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General Corporation and Investment News 


| RAILROAD - 


| Air Reduction Co., Inc. (& Subs.) —Earnings— 
Statement of Consolidated Income 


Years Ended Dec. 31-—- 1943 *1942 
Gross sales, less discounts, returns and allows._ $94,114,099 $73,030,308 
| Cost of sales, operating and other expenses... 74,634,742 55,975,681 








| Net operating income___--_-_ ca iia AMES ee FE ..._ $19,479,357 $17,054,627 
| Income charges (net)____________-_____- 287,294  Cri67,381 
| Federal income and surtaxes____-__-_--__- 3,096,421 3,135,246 
| Excess profits taxes_._......._........--...._ 9,550,853 7,660,391 

Net income for the year_______-_-_--_--_--- $6,544,789 $6,426,371 
Common dividends ________- aS PE ak 5,426,674 5,426,674 
Number of shares outstanding __ PRD EE, Be Sh Aah om 2,713,337 2,713,337 
eee MR MO ee te $2.41 $2.36 


*The restated 1942 figures shown above give effect to the renegotia- 
tion proceedings applicable to that year resulting in a net charge of 
$364,800 to surplus in 1943. Provision for the estimated effect of 

} renegotiation for the current year has been made out of 1943 income. 
tIncluding depreciation of $3,530,010 in 1943 and $2,908,780 in 1942. 

















tLess other income of $477,803 in 1943 and $471,830 in 1942. {Less 
post war credit of $811,220 in 1943 and $851,155 in 1942. 
Earnings for Quarter Ended March 31 
(Including whojly-cwned subsidiaries) 
3 Mbds. End. Mar. 31— 1944 1943 1942 1941 
Gross sales, less dis- 
counts, etc. ____.___ $24,285,355 $20,828,544 $16,252,977 $11,170,273 
Oper. *exps. (incl. depr. ) 19,733,473 15,823,768 12,045,433 8,012,331 
Net operating income $4,551,882 $5,004,776 $4,207,544 $3,157,942 
Other income (net)____ 44,081 28,922 130,715 23,575 
Net income ...... $4,595,563 $5,033,698 $4,338,259 $3,181,517 
Prov. for Fed. inc. taxes 3,165,749 3,303,065 *2,732,719 1,591,266 
é Wet income __.______ $1,430,214 $1,730,633 *$1,605,540 $1,590,251 
gs per share____ $0.53 $0.64 - *$0.59 $0.59 


*Changed from previously published figures to conform with the rates 
subsequently established under Revenue Act of 1942. 


‘ Consolidated Balance Sheet, Dec. 31 
Assets—- 1943 ~ 1942 

*®Cash ee ve iaticeldi cei $9,120,243 $9,161,714 
tNotes and accounts receivable________ 13,317,544 11,519,189 
gg ES REND a RS OT 9,874,121 7,716,134 
VU. S. Government obligations___- ‘ 670,000 1,570,000 
Other bonds and notes (less reserve $100,000) - 1,546,313 1,942,750 
Land _ ORD SFE OFE 
tBuildings “and equipment, “includ. “gas. cylinders 25,548,380 26,506,214 
§Investments ____.._._____ Cian pica < 5,784,774 5,154,710 
Insurance and pension “funds_____ Be 369,415 368,263 
Prepaid expenses and deferred charges___- ies 617,223 279,102 


Patents and licenses.__._..._.__.__.____- hes Le 1 1 





a a atlas $69,590,995 $66,991,148 

Liabilities— - 
Accounts payable __.._...-__._____.________. $2,602,759 $1,615,420 
womovues payable lila ie eg 625,009 625,000 
ESE EEE LL OR 1,356,669 1,356,669 
TE a cS <r OR Se le 3,251,587 1,969,246 
Federal taxes on income... 8,684,549 8,507,179 
Si Se a es See a es 8,750,000 9,375,000 
SE aan eet are Lares 1,041,655 1,017,173 
I nn ehie-- _.. 27,975,424 27,975,416 
I A a 16,322,611 15,569,296 
LESS PLIES CO . Dri, 019,259 Dr1,019,251 





a a OE kia AS AAS Do Rs | ae re $69,590,995 $66,991,148 

*Including time deposits of $1,850,000. tLess reserves of $215,757 
in 1943 and $210,145 in 1942. itLess reserves of $27,009,006 in 1943 
and $24,230,988 in 1942. §Including 1942 post-war tax credit of $1,- 
662,375 in 1943 and $1,023,955 in 1942 (less reserve, $2,100,000 in both 
years). {2,736,856 no par shares outstanding. **Paid Feb. 1, 1943 and 
1944.—-V. 159, p. 1241. 


Alabama Great Southern RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway... $1,819,097 $1,957,854 $1,389,467 $803,760 
Net from railway___.-_ 700,430 992,371 631,142 292.10? 
Net ry. oper. income___ 140,990 277,788 174,359 198,588 

From Jan, 1— 

Gross from railway_-_—_ 5,478,341 5,445,005 3,581,620 2,296,809 
Net from railway______ 2,300,359 2,591,136 1,453,694 758,928 
Net ry. cper. income___ 516,781 673,373 507,251 475,519 


—V. 159, p. 1649. 


Alabama Power Co.—Earnings— 


Period Ended Mar.31—  1944—-Month—1943 1944-12 Mos.—1943 








Gross revenues ______-_~- $2,724,462 $2,398,595 $31,182,512 $28,542,656 
Operating expenses ____ 945,837 634,067 11,534,949 8,994,504 
Prov. for depreciation__ 273,600 265,600 3,211,200 3,046,800 
General taxes.___._____ 3,022,416 2,704,364 
Federal income taxes __ 889,115 858,870 41,455,292 1,161,787 
. exc. profits taxes_ 4,433,788 4,776,991 
Int. and other deducts. 271,929 259,140 3,202,206 3,328,194 
Net income_.________ $343,982 $380,917 $4,322,661 $4,530,017 
Divs. on preferred stock 189,082 189,082 2,268,986 2,268,986 
PNNOE So ene $154,900 $191,835 $2,053,675 $2,261,031 


—V. 159, p. 1441, 


Aldred Investment Trust—Court Has Jurisdiction In 

Suit— 

Federal Judge Sweeney of the U. S. District Court at Boston has 
handed down a memorandum in which he rules the court has jurisdic- 
tion in the action brought by Charles F. Stratton on behalf of him- 
self and all other debenture holders and shareholders against. Aldred 





PUBLIC UTILITY - 


INDUSTRIAL - 





Investment Trust, Gordon B. Hanlon, Elton N. Hanlon, Robert P. 
Loring, W. Edward Higbee and Malcolm M. Bowen. 

In the memorandum Judge Sweeney says: “This is an action of an 
equitable nature in which the plaintiff seeks the oppointment of a 
receiver over the defendant trust and its liquidation. At a hearing 
on the return of an order to show cause why a receiver should not 
be appointed the defendant raised the question of the court's jurisdic- 
tion and the hearing was limited to that single question. 

“The defendant alleges that the court does not have jurisdiction 
because this is a diversity of citizenship case and the facts alleged 
in the complaint show that the amount of the controversy is less 
than $3,000. 

“The plaintiff has described himself in the bill of complaint as 
the holder of $5,000 of debentures issued by the defendant trust and 
as a holder of 50 shares of the trust. The bill states that the assets 
of the trust have been so dissipated as to make it hopelessly insol- 
vent and that if at present liquidated it would be able to pay only 
about 50 cents on the dollar owed. 


“It is on this representation that the defendant alleges that the 
requisite jurisdictional amount necessary is lacking because on the 
plaintiff's own story the most that he can recover would be less than 
the jurisdictional requirements of $3,000.’’ 

Judge Sweeney said that he did not think that this contention 
is sound and ruled that the plaintiff's claim exceeds the jurisdictional 
requirement and if all other requirements are met ‘‘this court has 
jurisdiction.’”—V. 159, p. 441. 
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Alpha Portland Cement a 
12 Mos. Ended March 31— 944 1943 1942 
Net sales —____ JOR. _ $5, Gao. 445 $10,716,283 $10,453,003 
Operating profit.._....._._________ *91,238 2,080,566 1,968,589 
COMO MOON: oo os 91,471 81,671 61,614 
Weta) tebdine oo es $233 $2,162,237 $2,030,203 
Income charges ____...._.________ 62,957 33,663 33,451 
Federal income taxes________.-_____ 83,583 838,928 602,944 
Provision for war contingencies..__. = -— ____. 200,000 Skew. 
ee a es $146,307 +1,089,646 11,393,808 
SN 591,356 940,451 1,268,180 
Shares outstanding _._....___-____ 591,356 591,356 634,090 
Earned per share.__.-_..___---__~. Nil $1.84 $2.20 
*Loss. tProfit.—vV. 159, p. 1137. 


Aluminum Co. of America—To Expedite Decision In 
Suit— 

The House of Representatives on April 17 passed by unanimous 
consent a bill designed to permit the Second Circuit Court of Appeals 
to make a final decision on the Government’s anti-trust action against 
the company, which was dismissed by the Southern New York Federal 
District Court. 

Technically, the bill would amend the so-called “expediting” act by 





MISCELLANEOUS 


which appeals from District Court decisions are taken in certain cases 
directly to the Supreme Court, without going through Circuit Court 
consideration. 

The bill would provide that in cases in which the Supreme Court 
is unable to act on such cases because of lack of a quorum, the case 
should go to a Circuit Court and the decision there would be final, 
subject to no further appeal. The company’s case has been on the 
High Court’s docket for several months, but the Court has been un- 
abie to muster a quorum of six jurists to act on it.—V. 159, p. 1545. 


Alton RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross trom trailway_._. $3,163,876 $3,172,047 $2,447,059 $1,604,822 
Net from railway_ 1,054,322 1,340,977 595,983 462,022 
Net ry. oper, income___ 442 781 610,399 204,005 163,355 

From Jan, 1— 

Gross from railway_ ~~ 9,121,130 9,051,138 6,123,902 4,449,295 
Net from railway __-—~ 3,199,v50 3,848,524 1,701,755 1,154,058 
Net ry. oper. income___ 1,506,555 1,724,704 832,674 297,318 


—V. 159, p. 1442. 


American Airlines, Inc—To Add to Service— 


Effective May 1, 1944, this corporation will add seven daily round- 
trip services tu its flignt schedules, one between Forth Worth, Texas, 
and Los Angeles, Calif.; one between Memphis, Tenn., and Los Angeles; 
one between Cleveland, Ohio, and Buffalo, N. Y. ‘and four between 
New York, N. Y., and ‘Boston, Mass. Daily scheduled mileage will be 
increased to 92,859 miles. 

This increased service, the corporation announced, is made possible 
by the addition to the Flagship fleet of three aircraft which have been 
released by the Government for commercial operation.—V. 159, p. 1650, 


American Brake Shoe Co.—Earnings— 


Quarters Ended Mar. 31— 1944 1943 
Net sales (company and all subs.)_~._..------ $22,800,000 $21,500,000 
Net saies (company and its consol. sub.).._.___. 18,200,000 17,600,000 














Income before depreciation, etc......._......_... 2,230,689 2,450,369 
*Dividends from subs. not consolidated__._____ 23,545 23,370 
TOGA): esicivkicdcen omc cuke dana neshibccseun ~ OR eee 
Depreciation and amortization shdadtits ies a taieaieinnli vee sda 665,714 592,747 
Income before taxes____.____-__.--______--... $1,588,520 $1,880,992 
Provision for est. income and exc. profits taxes 1,000,000 1,300,000 
ee: ea ee tn ecu ee cee $588,520 $580,992 
Preferred dividends .- Eases ini Cepeda eae ataaiaaate 128,625 128,625 
Common dividends ---_-~~.~~-. isc a baledhhiaatenap oa astaa 269,182 192,273 
Balance, transferred to ee Peo BS eI $190,713 $260,094 
Previous surplus _.._.__.__------_---_---_-_-. 191,486,689 16,273,895 





Surplus March 31__--~-~--- ee --.. $17,677,401 $16,533,990 





Net income per common share. a an ere $0.60 $0.59 
*Equity in earnings, after dividends, of subs. 
net COMBROUEE. <n 0 ind cee $36,827 $60,335 


Consolidated Balance Sheet 


Assets— Mar. 31, 44 Dec. 31, ’43 
Cash on deposit and on hand -----_-------- $6,319,988 $5,900,378 
U. S. Treasury tax notes___-. sinseollidiaaes 5,689,721 5,197,291 
Notes and accounts receivable “(less ‘res. )_ ERAS, FS 7,908,977 8,316,218 
Indebtedness of subs. not consolidated________- 42,967 3,093 
Snventeries - 2 . -  a | e 2eeeeeee 
NN i oe os a nn daloun Sosy eae nbenlae bi male tehah 78,968 78,174 
Post-war excess profits tex setenee la 1,028,657 954,657 
Investments (at cost or less): 

+Subsidiaries not consolidated___.____------- 1,707,065 1,707,065 

Other companies —_ ~~~. Se 2,468,065 2,468,065 
Land, bldgs. & equip. (less deprec. & amort. ). 14,598,572 14,808,102 
Patents (less amortization )__.._-....--_--.--~ 36,116 40,636 
Goodwill says cbs shee pena alist esac ccs tc aia 1,206,699 1,206,699 
ES TOE TR an sn - Se eo oe eet 250,416 452,855 





wp Bg A cal peys, Se EAREE TS CORE Be scenic pee $51,828,966 $51,239,038 

Liabilities— 
TR DE onc in nid tien nde $3,109,021 $3,064,461 
Accrued accounts ~ __.~_-~- abies bbe 1,804,078 1,282,590 
U. S. income and excess profits. taxes_ POE Pe 5,410,313 5,668,442 
Reserves: Tax contingencies.__.__.._........ ~~ 564,159 564,159 

Other contingenci®é 36 919,193 827,898 
5%% cumul. pfd. stock (par $100)_..-___---- 9,800,000 9,800,000 
tCommon stock. ~.....:2...--. ---- ite, eae 12,544,800 12,544,800 
Cain Gah © GI a cick ee ahh eee ee re 7,387,182 7,387,182 
BeeG GUTONE oS ich ahd ee cece 10,290,219 10,099,507 





TOURS a SS Bn Oo eit $51,828,966 $51,239,038 


+The increase, since acquisition, in the equity in subsidiaries not 
consolidated, resulting from profits, losses and distributions, amounted 
to $1,051,247 at March 31, 1944, and $1,014,419 at Dec. 31, 1943, 
tRepresented by 769,092 no par shares.—V. 159, p. 1033. 


American Can Co.—Official Promoted— 


H. C. Hopkins has been made General Manager of purchases. He 
has been with the company for nearly 20 years, and in 1936 was made 
Assistant Manager of the enameling and decorating division, becoming 
manager of the division the following year.—vV. 159, p. 1033. 


American Car & Foundry Co.—Changes in Personnel— 


L. P. Philp, formerly Assistant to the President, has been appointed 
Assistant to the Chairman. 


John E. Rovensky has been elected a director of American Car & 
Foundry Investment Corp. to fill existing vacancy. 


At the board of directors’ meeting of American Car & Foundry Ex- 
port Co., held recently, Mr. Rovensky and Frederick A. Stevenson 
were elected directors to fill existing vacancies: and Mr. Rovenskv was 
also elected a member of the executive committe.—V. 159, p. 1546. 
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(& Subs.) —Earnings— 
1944 1943 1942 
RET ET $747,731 $725,122 $695,269 
Com. shares outstand’g 432,825 432,825 432,825 435,600 
Earns. per com. share $1.73 $1.68 $1.61 $2.12 

*After providing for depreciation and estimated income and excess 
Profits taxes: also in 1944 an addition of $75,000 to provision for 
general reserves.—V. 159, p. 1138, 1345. 


American Chicle Co. 


3 Mos. End. Mar. 31— 
*Profit ..._ 


1941 
$922,575 


American Cyanamid Co.—Annual Report— 


W. B. Bell, President, in his remarks to stockholders states: 

Sales for 1943 were greater than for any previous year, reflecting 
the continued war-time demand for peace-time products and the 
completion of several ‘contracts and subcontracts for the design, con- 
struction, and operation of Government-owned plants: 

A renegotiation settlement has been concluded with the War De- 
partment Price Adjustment Board with respect to 1942 Government 
business, as the result of which net income as reported for 1942 
Was reduced by $453,461. This settlement has been reflected in 
statement for 1942 below. Proceedings for 1943 have been initiated 
but have not advanced to the point where a determination can be 
made. Inasmuch as the recapture of profits through renegotiation is 
in effect a 100% tax on such profits, an allowance therefor substan- 
tially in accordance with the settlement basis for 1942 has been in- 
cluded in the tax provision for 1943. 

To further round out and strengthen the position of its Calco 
Chemical Division, the assets and business of United Color & Pigment 
Co. Division of Interchemical Corp. were acquired at the end of 1943. 
At the same time, a contract was entered into whereby, contingent 
only upon certain determinations of fact, the company will acquire a 
substantial portion of the assets and business of Virginia Chemical 
Corp. relating to the manufacture of titanium dioxide pigments. 


Consolidated Income Account fer Calendar Years 
1943 1942 1941 1940 
Net operating profit__._ $36,480,666 $29,688,748 $26,122,640 $16,588,005 
Divs., int. & discount—_ 1,075,735 1,041,824 1,073,307 778,699 
Royalties, licenses and 
service charges _ ~~~ 
Other income (net)__--~ 


1,307,443 
68,939 


Total income .... $38,932,783 $31,459,933 $27,801,682 $17,648,528 
Research & process and 

development expenses 
Interest & charges paid 
Deprec. and depletion__ 
_Prov. for income tax__- 
Prov. for contingencies_ 


675,865 
53,496 


543,489 
62,246 


226,596 
55,228 





3,113,909 
503,788 
4,960,056 
11,457,636 
1,000,000 


4,519,693 
786,454 
5,973,518 
20,000,000 
1,000,000 


3,632,591 
841,533 
5,218,908 
15,553,461 
1,000,000 


2,531,782 

457,431 
3,844,819 
3,184,766 
1,000,000 





$5,653,118 
646,692 
13,562,685 


$5,213,440 +$6,766,293 *$6,629,729 
553,340 418,894 234,062 
13,534,792 $4,843,973 1,571,019 


*Net income 
Preferred dividends ___ 
Common dividends _ 
Shs. comb:ned class A & 

B stock outstanding__ 
Earnings per share____ 

*Net income does not include the equity in the undistributed net 
income of associated companies (50‘¢ owned or less). Including such 

_equity, the net income applicable to common stock would be increased 
to $6,784,247 in 1943, $4,929,694 in 1942, $5,388,155 in 1941 and 
* $6,705,675 in 1840. Of the net income (all years) approximately 10% 
in 1943, 19% in 1942 and 20% in 1941 and 1940 is applicable to 
operations in foreign countries (chiefly Canada). Practically all of 
such foreign net income has been covered by the dividend and other 
income receipts of American Cyanamid Co. relating to such operations. 
tIncludes special dividend of $3,272,955 ($1.25 per share) paid in 
5% cumulative preference stock at par (320,111 full shares issued and 
$71,845 paid in cash in Lieu of fractional shares). 

Includes a special dividend on common stock 
payable in 5% cumulative preference stock at par) 
1943 and $1,963,773 in 1942. 


Consolidated Balance Sheet, Dec. 31 


1943 1942 

Assets— $ $ 
Cash in banks and on hand______ 36,833,428 20,901,492 
U. S. Government securities______. 16,040,335 12,667,334 
Other marketable securities__.______ 1,576,575 2,431,710 
Accounts receivable (less reserve)__._____.____._ 15,491,130 15,443,634 
Materials, products and supplies 31,408,172 29,032,011 
Investments and advances &,244,002 9,510,705 
Post-war refund of Federal and Canadian ex- 
cess profits taxes (estimated) ee 
Sinking fund for retirement of debentures_____ 
*Chemical and other plants, equipment and 
facilities, includ. mine properties 35,218,303 
Patents, rights and processes_.._..._____ 5,000,000 5,000,000 
Deferred charges and prepaid oper. expenses__ 1,237,642 1,188,282 
Goodwill 1 1 


2,618,364 2,618,364 


2,660,260 2,618,364 
$2.42 $2.44 


$2.27 $1.78 


($0.75 per share 
of $1,979,269 in 


1,053,253 
191,290 


201,031 
191,290 


34,932,874 





152,294,132 131,500,364 


Liabilities— 
Accounts payable and accrued expenses 
Dividends payable 
Accrued interest on funded debt 
Prov. for taxes on inc. and for renegot. adjust. 
Funded debt 
Contingency, operating and other reserves_____ 
5% cumulative preference stock (par $10)____ 
Class A common stock (par $10) 
Class B common stock (par $10) 
Earned surplus 
Capital surplus 


22,509,372 
557,527 
179,449 

23,830,069 

27,138,000 

6,387,736 © 

14,817,740 
659,430 

26,000,830 

21,745,737 

8,468,242 


14,612,562 
531,090 
187,505 

16,152,703 

29,058,000 

5,357,666 

12,933,830 
659,430 

25,524,214 

19,301,996 

7,181,368 





152,294,132 131,500,364 


*Less reserve for deprec‘ation, amortization and depletion of $51,- 
835,755 in 1943 and $47,651,990 in 1942.—V. 159, p. 105. 


American & Foreign Power Co., Inc.—Accrued Divs.— 


The directors have declared a dividend ef $1.75 per share on the 
$7 preferred stock and a dividend of $1.50 per share on the $6 preé- 
ferred stock, both payable June 10 to holders of record May 18. These 
dividends are on account of arrearages for the quarter ended Dec. 31, 
1933. Like amounts were paid on March 10, last. 

Distributions during 1943 cn the $7 preferred stock were as follows: 
March 15, 87% cents; June 15, $1; Sept. 15, $1.40; and Dec. 10, $1.75. 
On the $6 preferred stock the following dividends were paid last year: 
March 15, 75 cents; June 15, 90 cents; Sept. 15, $1.20; and Dec. 10, 
$1.50.—-V. 159, p. 929. 


American Distilling Co.—Rights Extended— 


The company on April 21 announced that only stockholders of 
record of Feb. 29 may exercise the privilege of purchasing two cases 
of bonded whiskey for each share of common stock. All present ‘stock- 
holders or those who may acquire unstamped shares of the company 
in the period ending on May 20, may exercise the privilege of 
purchasing sixteen cases of blended whiskey for each share of common 
stock.—V. 159, p. 1650. 


American General Corp.—Special Common Dividend 


The directors on April 20 declared a special dividend of 15 cents 
per share on the common stock, payable June 30 to holders of record 
Pe 4 29. A similar payment was made on June 30, 1943, 1942 and 

The directors also declared the usual quarterly dividends of 75 
cents per share on the $3 convertible preferred stock, 62% cents per 
share on the $2.50 convertible preferred stock and 50 cents per share 
on the $2 convertible preferred stock, all payable out of surplus on 
June 1 to holders of record May 15.—V. 159, p. 546. 


American Hide & Leather Co. (& Subs.)—Earnings— 


9 Months Ended March 31— 1944 1943 1942 
*Net income $220,611 $423,254 $753,404 
Earnings per common share $0.11 $0.42 $0.98 

*After all charges and Federal taxes. Reserve for income taxes 
amounted to $220,611 in 1944 and $423,254 in 1943.—V. 159, p. 442. 


-Amount payable for secur. purch—not received * 


Federal inc. and excess prof. taxes 


American Home Producis Corp.—New. Subs.. V.-P.— 


Waldemar Vernet has been elected Vice-President of. Affiliated Prod- 
ucts, Inc., cosmetic manufacturing and merchandising subsidiary of 
American Home Products Corp. He was connected with Mystic Labora- 
tories when Affiliated acquired that company in 1936. He continued 
in a sales executive position with the latter company.—V. 159, p. 1546. 


Plans Post-War Program— 

This corporation has launched a program whereby employees them- 
selves are taking part in post-war planning, Knox Ide, President, told 
stockholders at the annual meeting on April 13. Conferences have 
already begun between local company officials and labor-management 
committees in several of the corporation’s subsidiaries.—V. 159, p. 1546. 


American International Corp.—Quarterly Report— 


The net assets of corporation at March 31, 1944, based on market 
quotations or on valuations assigned by directors, amounted to $20,- 
081,189 being 253°. of the principal amount of outstanding debentures. 
After provision for the debentures, these net assets at March 31, 1944, 
amounted to $12.14 per share of common stock, compared with $11.49 
per share at Dec. 31, 1943. Cash and U. S. Government obligations at 
market value as of March 31, 1944, totaled $3,534,667, as compared 
with $3,120,504 as of Dec. 31, 1943, and $4,373,385 as of March 31, 
1943. 

Income Account 

Quarters Ended March 31— 1944 
Dividend income $150,899 
Interest income 19,658 
Compensation received 900 


1942 
$160,786 $191,318 
14,170 11,078 
900 acrtindiewh 


1943 


$202,396 
44,741 
127,020 


$171,457 
44,005 
109,148 





$175,856 
38,807 
122,897 


Total income lsat ska 
Operating and other expenses 
Interest on debentures 


3,152 $30,635 


$13,152 





$18,305 


Comparative Balance Sheet 
Mar. 31, °44 Dec. 31, 43 
$1,130,798 $1,118,695 
2,400,000 2,000,000 
49,189 38,410 
9,555 
1,066 
211,729 
15,818,526 


Operating income 


Assets— 
Case. ORES BOSC : 
U. S. Government obligations_____~_- 
Accrued interest and dividends___________~~- 
Amt. receivable for secur. sold—not delivered 
Accounts receivable—other —____._-__-_-~~- 
Invest. in Allied Machinery Co. of America_ 
Other securities—at book values____- 


~ 1,299 
210,955 
15,347,714 





$19,139,956 $19,197,981 


Liabilities— 
20-Year 512% $7,938,000 
4,624 
227,810 
17,463 
1,000,000 
2,531,186 
7,478,898 


debentures, 1949 $7,938,000 
123,640 
14,888 
1,000,000 
2,531,186 
7,532,242 


Accrued interest—incl. unclaimed matured int. 
Other acct. payable and accrd. taxes and exps. 
Common stock (1,000,000 no par shrs.) ise deds 
Capital surplus ______ eee a ete aa tee 
Earned surplus 


Total .__. 


—V. 159, p. 634. 


American Machine & Metals, Inc.—Earnings— 


3 Months Ended March 31— 1944 
ieee $4,762,417 
Cost of sales (including depreciation) ere 3,965,972 
Expenses 263,720 

$532,724 

12,491 
$545,216 
6,859 
401,000 


1943 
$3,718,429 
2,950,630 
227,707 
$540,092 
11,196 


Gross profit ___ 
Other income 





$551,288 
1,662 
430,000 


Total income __ ae rab aba 
ter Geamcuens oo... Laeger 
Prevision for Federal income taxes__________~_ 





$137,357 
$0.50 


$119,626 
$0.41 


Net profit __ i + 
Earnings pér common share__- 
—V. 159, p. 1346. . 


American-Marietta Co.—$1l1 Class A Dividend— 


The directors have declared a dividend of $1 per share on the 
class A common stock, no par value, and the usual semi-annual divi- 
dend of $2.50 per share on the preferred stock, par $100, both payable 
May 1 to holders of record April 10. Last year, the company made 
similar payments on April 30 and Nov. 1.—V. 159, p. 1651. 


American Power & Light Co.—Extension Granted— 


The SEC on April 19 extended the period within which purchases 
of American's debenture bonds may be made for the further period of 
four months to and including Aug. 10, 1944. As of March 31 last, 
company had expended $7,294,379 of the original $10,000,000 so ear- 
marked for the purchase of the debentures.—V. 159, p 1442. 


American Rolling Mill Co. (& Subs.)—Earnings— 


Quar. End. Mar. 31— 1944 1943 1942 1941 
*Net profit. = =<.- $1,229,035 $1,535,205 $1,731,635 $3,599,241 
Earns. per com. ; $0.25 $0.36 $0.43 $1.08 

*After depreciation, pletion, provision for Federal income and 
excess profits taxes. 


To Pay Dividend of 20 Cents— 


The directors, it was announced on April 25, have declared a divi- 
dend of 20 cents per share on the common” stock, payable June 15 
to holders of record May 15. A similar distribution was made on 
March 15, last, and in each quarter during 1943.—V. 159, p. 1651. 


American Smelting & Refining Co.—Earnings— 


Earnings for First Quarter— 1944 
Earns. after all charges, incl. prov. for income 

and excess profits taxes 
Earnings per common share_______--___- 

*Estimated. tAdjusted figure. 


1943 


*$2,981,000 +$3,417,000 
$0.96 $1.16 


New Directors— 

D. R. G. Palmer, President of General Cable Corp., and C. Donald 
Dallas, President of Revere Copper & Brass, Inc., have been elected 
directors to succeed Charles Earl, deceased, and E. C. Wagner, 
retired.—V. 159, p. 1242. 


American Steel Foundries (& Subs.)—Earnings— 

6 Months Ended March 31— 1944 1943 1942 
Profit after chgs. but before taxes $4,034,606 $9,493,396 $10,951,408 
3,059,200 8,099,600 8,438,200 





$1,393,796 - $2,513,208 
$1.17 $2.12 


Net income 
Earns. per common share 
—V. 159, p. 634. 


$975,406 
$0.82 


American Telephone and Telegraph Co.—At the an- 
nual meeting of stockholders held on April 19, 1944, 
Walter S. Gifford, President, said in part: 


War needs still prevent our making the switchboards and telephones 
which we must have if we are to provide telephone service for every- 
one who wants it. Until we can resume their manufacture, the 
number of those waiting for telephone service will undoubtedly con- 
tinue to increase. Already there are more than 1,000,000 applications 
that cannot be cared for immediately compared with 650,000 at the 
beginning of the year. This situation is; of course, directly attrib- 
utable to the war. Fortunately, we are able to install promptly all 
telephones needed in the war effort. . As. to long-distance telephone 
calls, war calls and civilian calls travel over the’ the same lines, and 
the fact that we are, on the whole, doing so well in meeting the 
war needs for prompt long-distance telephone connection is due, in 
no small part, to the understanding cooperation of the:-general public. 

We look forward to a record - post-war construction program and 
We have many new things we expect to do.-- We expect to provide 


“Ry. oper. experses 


intercity networks—ultimately nation-wide in extent—for. television. 
We plan to try out short-wave radio relay systems for long-distance 
telephone service and for television. We know that coaxial cable 
systems—cables which are capable of carrying several hundred tele- 
phone conversations simultaneously in: two metal tubes a little larger 
than a lead pencil with a copper wire inside each extending along 
its axis—work very satisfactorily, but we do not know whether or 
not radio relay Systerhs will work better or prove more economical. 
We are in the communications business and we intend to use the best 
and most economical means whether wire or radio. . 

We expect to extend automatic long-distance switching systems 
and the subscribers dialing of toll calls. We expect to extend over- 
seas radio telephone service and to reduce its cost. 

Financially, the Bell System has not profited by the war. - Earnings 
on investment have, except for the recent depression years, been the 
lowest cn record, a period of more than 40 years, and, in spite of a 
record-breaking volume of business, earnings for each of the past 
two years have, in percentage of revenue, been lower than in any 
previous year, net excepting the lowest of the depression years. 
Although the price of practically everything has increased, telephone 
rates have not increased—on the contrary, long-distance telephone 
rates have been reduced substantially. Schedules of pay of Bell System 
employees are the highest they have ever been. Financially, the Bell 
System, while not itself profiting by the war, has contributed very 
substantially to the war effort. Since Pearl Harbor, the System has 
paid in taxes to the Federal Government more than $648,000,000, 
or nearly two-thirds of a billion dollars. Over $300,000,000 addi- 
tional has been collected by Bell System companies and paid to the 
Federal Government in excise taxes borne directly by telephone users. 
Thus about a billion dollars of the cost of the war has been paid 
directly and indirectly by the Bell System and its telephone customers, 


New Treasurer Elected— 


Donald R. Belcher, Assistant Comptroller, has been elected Treasurer, 
effective May 1. He will succeed James F. Behan, who reached the 
company’s retirement age of 65 in April. 


Labor Attempt to Join Board Defeated— 


The stockholders voted overwhelmingly at the annual meeting on 
April 19 against three proposal by labor unions to gain representation 
on the board of directors, revise the pension system and restrain thé 
management from selling the Bell System’s teletype and leased wire 
services to Western Union Telegraph Co. 

For the first time in the long history of this corporation a labor 
group, owning A. T. & T. stock, attempted to participate directly in the 
affairs of management. Two union candidates for the board of direc- 
tors each received votes representing 13,177 shares, while the manage< 
ment slate received votes representing 11,236,781 shars. 

The union’s candidates were Charles H. Parsons, President of the 
United Telephone Organization, and Mrs. Elizabeth Walsh, both em- 
ployees of New York Telephone Co. who own stock in the system.— 
V. 159, p. 1651. 


American Tobacco Co.—1933 Decree Upheld— 


New Jersey’s highest court upheld April 13 a decree of the Court 
of Chancery dismissing in 1933 a suit instituted against the company 
by a minority group of stockholders who objected to a plan for allot- 
ments of stock to officers. 

The decree had been challenged on the ground that when the Chan- 
cery decree was filed, neither the court nor the stockholders as a 
whole knew the company had paid about $520,000 to Richard Reid 
Rogers of New York, one of the complaining stockholders, and $70,000 
to Henry Holthusen, counsel for another group of stockholders, at the 
same time. 

Samuel Kaufman of Newark, counsel for stockholders who sought to 
reopen the Chancery suit, contended the public did not learn of. these 
payments until 1939. In the following year he asked the Court of 
Chancery to vacate its decree of 1933 and reopen the case in the 
light of the information made available in 1939. 

When the Chancery Court refused to vacate the decree, Mr. Kauf- 
man appealed to the State Court of Errors and Appeals, arguing be- 
fore it that ‘‘the proper inference is that the payments were made 
to induce Rogers and Holthusen to consent to the dismissal.’’-—V. 159, 
p. 1442. 


American Water Works & Electric Co., Inc.—Output 


Power output of the electric properties of this company for the 
week ended April 22, 1944 totaled 84,537,000 kwh., an increase of 
8.40°2 over the output of 77,984,700 kwh for the corresponding week 
of 1943.—V. 159, p. .1651. 


Ann Arbor RR.—Earnings— 


March— 1944 
Gross from railway $484,207 
Net from railway__ 104,854 
Net ry.-oper. income ___ 52,424 


From Jan. 1— 
Gross from railway___~ 
Net from railway_- 
Net ry. oper. income_ 
—V. 159, p. 1547. 


1941 
$389,717 
105,581 
50,702 


1942 
$429,524 
93,767 
28,193 


1943 
$520,471 
157,859 
83,500 


1,108,313 
279,945 
152,948 


1,354,347 
229,742 
170,760 


1,235,977 
261,512 
105,485 


1,446,206 
337,849 
168,666 


Apponaug Co., Providence, R. I.—Offer for Stock— . 

Royal Little, President of Atlantic Rayon Corp. and Textron, Inc, 
has confirmed a report that he has caused an offer to be made fo 
the stock of the Apponaug Co. 

The Second National Bank of Boston, acting as agent, offers to 
buy the stock at $21 per share on all stock delivered before 2 p. m. 
on May 31. This offer is conditional upon deposit of 95% of the 
outstanding stock. If less than that percentage is submitted the 
agent shall not be obligated to purchase same, but, nevertheless, may 
on behalf of his principals purchase the shares so deposited at $21 a 
share.—V. 159, p. 1442. h 


Argus, Inc.—Proposed New Name— 
Se International Industries, Inc., below. 


Arkansas-Missouri Power Corp. — 25-Cent Commo 
Dividend— . 

The directors on April 18 declared a dividend of 25 cents per share 
on the common stock, par $1, and the usual semi-annual dividend o 
$1.50 per share on the 6% cumulative preferred stock, par $50, bot 
payable June 15 to holders of record May 31. Payments on the com 
mon stock last year were as follows: June 16, 25 cents; and Dee. 15, 
35 cents.—V. 158, p. 2150. : 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of Associated Gas & Electric Corporation report for 
the week ended April 21, 1944, net electric output of the Associated Gas 
& Electric Group was 137,247,783 units (kwh). This is an increase: of 
6,051,486 units or 4.6% above production of 131,196,297 units a year 
ago.—V. 159, p. 1651. 


Atlantic Rayon Corp. — President Makes Offer fo 


Stock of Another Company— 
See Apponaug Co. above.—V. 159, p. 1548. 


Atchison, Topeka & Santa Fe Railway—Earnings of 
System— 

(Includes Gulf, Colorado & Santa Fe and-Panhandle & Santa Fe) 

Period Ended Mar. 31— sae secs oe = a 


41,214,785 37,284,195 118,976,977 106,439,712 
23,941,377 19,300,269 68,818,700 54,594,032 
13,408,486 12,652,453 37,876,518 36,029,880 

72,302 220,685 164,490 817,765 


Net ry. oper. income_ 3,792,620 5,110,788 12,117,269 14,998,035 

Railway tax accruals for month of March, 1944, include $11,323,000 
Federal. income and excess profits taxes compared with $10,718,000 
1943, and for the three months ended March 31, 1944, include $31,640, 
000. Federal income and excess profits taxes compared with $30,425,000 
in 1943. 


Ry. oper. revenues 


Ry. tax accruals 
Other debits 
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~~ Abandonment— 


The ICC on April 10 issued a certificate permitting abandonment 
ofthe portion of the line of railroad extending from Benedict Junc- 
‘tion to Virgil (30 miles), in Wilson, Woodson and Greenwood Coun- 
ties, Kans., but denied the application. to permit abandonment of 
‘tthe portion of the line extending from Virgil to Emporia in Green- 
wood and Lyon Counties, Kans. (33 miles). 

The Commission also denied the application to permit abandonment 
of the line of railroad extending from Madison Junction to Moline in 
Greenwood and Elk Counties, approximately 59.75 miles.—V. 159, 
p. 1346. 


Atlas Tack Corp.—Earnings— 

3 Mos. End. Mar. 31 1944 
Net sales $575,000 
*Net income 37,327 29,410 29,945 
*Earns. per com. share $0.39 $0.31 $0.31 

*After all charges and taxes. tOn 94,551 shares.—V. 


1943 
$472,333 


1941 
$749,410 
34,303 
$0.36 

159, p. 731. 


1942 
$590,728 


Atlantic Refining Co. 
8 Mos. End. March 31 
Net after charges and taxes $4,159,000 $1,333,584 
*Earns. per common share $1.51 $0.45 
*On 2,663,999 common shares.—V. 159, p. 546. 


(& Subs.)—Earnings— 


1944 1943 1942 
$1,237,035 
$0.41 


Baltimore & Ohio RR.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944—-3 Mos.—1943 
Railway oper. revs. $32,605,479 $30,027,425 $89,659,885 $83,843,348 
Maint. of way & struct 4,419,823 3,412,094 12,007,762 8,759,603 
Maint. of equipt.__- 6,780,751 5,640,174 18,835,946 16,118,697 
Traffic ora 539,285 467,408 1,293,411 ,285,506 
‘Transportation 10,739,835 9,209,041 31,500,627 26,658,112 
Misc. operations 324,443 263,697 1,012,456 769,443 
General expenses 851,777 682,373 2,157,287 2,008,862 
$8,949,565 $10,352,638 $22,852,396 $28,243,125 

4,138,841 3,445,246 10,380,265 10,258,628 

536,745 336,289 1,346,950 1,198,937 
172,498 152,288 486,577 449,089 

Net ry. oper. income. $4,101,481 $6,418,815 $10,638,604 $16,336,471 

Other income —-___---~ 404,226 481,780 1,389,720 1,463,673 








Net rev. fr. ry. opers. 
Railway tax accruals 
Equipment rents (net)- 
Jt. facil. rents (net)__- 








$4,505,707 
87,028 
2,293,725 


$6,900,595 $12,028,324 $17,800,144 
156,053 242,292 386,905 
2,572,849 6,921,717 7,720,089 


Total income -_-- 
Miscel. deductions 
Fixed charges 





Net income —- $2,124,954 
Asks Bids on Notes— 


The company has issued a request for bids on a proposed issue of 
promissory notes, Series B, in an amount not exceeding $1,200,000, 
Subject to the approval of the Interstate Commerce Commission. The 
invitations have been forwarded to 61 prospective bidders, including 
banks, insurance companies and other institutional investors. The 
notes will be issued under a conditional sale agreement and assignment, 

“dated June 1, 1944, and will mature in 40 consecutive equal quarterly 
“installments beginning Dec. 1, 1944. 
The proceeds acquired through the issuance of these notes is to be 
‘applied to the purchase of 500 new, 50-ton, steel hopper cars to be built 
by the Bethlehem Steel Co. Delivery of the cars is expected to begin 
in July. 

The ICC on April 15 authorized the company to issue at par not 
-exceeding $494,550 of promissory notes, series A, consisting of seven 
notes of the par value of $70,650 cach, in evidence of, but not in pay- 
ment of, the unpaid portion of the cost of certain equipment purchased 
under a conditional sale agreement. 


To Extend RFC Loan— 


Roy B. White, President, on April 19 announced that the company 
expected to be in a position to meet the publicly-held notes which 
mature on Aug. 1 of this year. He further stated that the Reconstruc- 
tion Finance Corporation had agreed, subject to approval of the Inter- 
state Commerce Commission, to extend the $13,490,000 loan against 
the company’s Aug. 1 notes held by the RFC. 


To Meet Aug. 1 Maturity— 


Roy B. White, President, on April 19 stated that the company ex- 
pected to be in a position to meet on Aug. 1, next, the date of matur- 
ity, the publicly held 5-year secured 4% notes. 

He also said the Reconstruction Finance Corp. had agreed, subject 
to approval of the Interstate Commerce Commission to extend the 
*$13,490,000 loan against the company’s Aug. 1 notes held by the 
“RFC.—V. 159, p. 1442. 


$4,171,693 $4,864,315 $9,693,150 


Bangor & Aroostook RR.—Earnings— 


. Period End. Mar. 31— 1944—-Month—-1943 1944-3 Mos.—1943 

PRailway oper. revenues $1,114,520 $1,123,788 $2,980,447 $2,791,906 
Railway oper. expenses 576,986 490,159 1,610,491 1,422,481 
Railway tax accruals__ 353,874 262,522 857,230 595,524 





$512,726 
Cr15,154 
9,269 


$773,901 
Dr1,384 
5,335 


Railway oper. income 
Rent income 
Other income 


$183,660 
Cr2,918 
2,898 


$371,107 
Dr11,518 


(net) S22 2,657 





Income avalable for 
fixed charges 
Fixed charges 


$189,476 
48,509 


$362,246 
52,765 


$537,149 
145,544 


$777,852 
158,049 





Net income 
+-V. 159, p. 1548. 


$140,967 $309,481 $391,605 $619,803 


Barber Asphalt Corp.—Earnings— 


3 Mos. Ended Mar. 31— 

*Net profit 

fEarnings per share 
*After depreciation, taxes, etc. 
TOn 390,223 shares outstanding.—V. 159, p. 1442. 


1944 
$153,125 
$0.39 


Barium Stainless Steel Corp.—Name Changed— 
See Barium Steel Corp.—vV. 159, p. 1142. 


Barnsdall Oil Co.—Results for First Quarter— 
Quarter Ended March 31— 1944 
Net earnings $946,714 $896,556 
Earnings per share $0.43 $0.40 
© William Dewey Loucks, Chairman, at the annual meeting held on 
April 25 stated that crude oil production accruing to the company 
‘"—increased 14% for the first three months of this year over the similar 

‘period in 1943. 


' New Directors— 


Oscar L. Cordell, of Tulsa, James A. Dunn, of New York, and 
William C. Whaley, of Los Angeles, have been elected directors, each 
for a three-year term.—V. 159, p. 1035. 


'o Baragua Sugar Estates—Calls Securities— 
See Punta Alegre Sugar Corp. below.—V. 158, p. 2358. 


4 


1943 


© Barium Steel Corp.—New Name— 

~The stockholders of Barium Stainless Steel Corp., at the annual 
eeting held April 3, 1944, voted to change the name of the corpora- 

° ion to Barium Steel Corp., which accordingly was effected on April 5, 


Earnings for Quarter Ended March 31, 


Wet opecntine  Tevenwte Soe a. cect 
Depreciation and amortization.__.....-.-~--- 


1944 


$80;159 
16,080 


*Net income — _-_--- Se eS St $64,079 
*Before ‘provision for Federal income taxes and renegotiation of con- 
tracts. 


Bayuk Cigars, Inc. (& Subs.)—Earnings— 

3 Mos. Ended March 31— 1944 +1943 +1942 
*Profit a $637,183 $703,914 $457,193 
Discount, rental, divs. 

& miscell. income_-~ 


+1941 
$406,994 


21,314 27,263 37,042 

$657,184 $725,228 $484,455 $444,036 
4,105 11,572 11,664 855 
337,562 365,283 192,452 158,902 
$315,517 $348,373 $280,340 $284,278 
6,989 


147,399 


Total £ . ; 
Int. on notes pay. (net) 
Prov. for income taxes 


Net profit mbna 
Divs. on 7% 1st pfd. stk. 
Divs. on com. stock 
Earns. per sh. on 393,- 

060 shs. com. stock $0.80 $0.89 

After selling, general and administrative expenses, 
amortization. tRevised by company.—V. 159, p. 931. 


147,399 147,399 147,399 
$0.71 $0.71 


depreciation and 


(& Subs.)—Earnings— 


1943 1942 
$670,152 $696,878 
$1.53 $1.59 
income taxes. fOn 


Beech-Nut Packing Co. 

3 Mos. End. Mar. 31— 1944 
*Net profit - se $639,062 
tEarnings per share___ $1.46 

“After charges and estimated Federal 
shares common stock (par $20). 


1941 
$678,681 
$1.55 
437,524 


Note—The estimated taxes for the three months ended March 31, 
1944, include Federal normal and surtaxes of $270,000 and excess 
profits taxes of $1,395,000 based on the Revenue Act, which com- 
pares with similar taxes for the same period of 1943 of $1,620,000 and 
for 1942, $1,011,000.—V. 159, p. 1035. : 


Belden Manufacturing Co.—Orders Exceed Shipments 


Whipple Jacobs, President, at the annual meeting of shareholders 
held on March 23, stated in part as follows: : 

“There has been little change in our business situation since Jan. 1. 
Orders received have run ahead of shipments by nearly $1,000,000, 
and our backlog of unfilled orders has increased to five and one-half 
million—equivalent to six months’ billing at the current rate of 
operation. Gross billing (shipments) to date in the first quarter is 
about equal to the corresponding period last year. 

“Profits will be somewhat lower. For 2% years our selling prices 


~have been frozen, but elements of cost—particularly labor—have been 


increasing.’’—V. 159, p. 1142, 546. 


Bessemer & Lake Erie RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway__-~ $922,065 $1,065,498 $1,079,150 $1,175,139 
Net from railway__-~~~ 327,434 *202,887 130,037 434,521 
Net ry. oper. income___— *117,808 20,683 236,567 381,325 

From Jan, 1— 

Gross from railway_---~ 2,704,470 

Net from railway aes *834,459 

Net ry. oper. income *212,762 
*Deficit.—V. 155, p. 1347. 


2,853,965 
*423,689 
*236,402 


3,000,810 
875,533 
807,343 


2,939,797 
*715,392 
*301,433 


Bethlehem Steel Corp.—Report for First Quarter— 


The report of the results of the business and operations of corpo- 
ration and its subsidiary companies for the first quarter of 1944 
follows: 

lst Quarter 4th Quarter lst Quarter 
1944 1943 1943 


$ $ $ 
449,252,573 460,592,907 432,715,168 
44,171,308 73,210,721 45,470,223 
1,418,898 1,362,260 1,304,706 
4,777,695 


Net billings 
Total income :._._._._- 
Interest and other charges__- 
Loss on sales of fixed assets 
*Prov. for deple. & deprec. (incl. 

amortization) 


12,009,872 


30,742,538 
24,310,000 


henogseiitiesh-sisaitig dices cohesion 9,056,824 


17,792,969 





35,108,693 
28,880,000 


pT a: SRT RS ae 
Provision for taxes based on inc._- 





Net income for period 6,432,538 6,228,693 
Earnings per common share $1.61 $1.54 

*Other than depreciation on certain equipment provided for through 
charge to ogerating expense. 

E. G. Grace, President, states: 

Steel production (ingots and castings) averaged approximately 
103.5% of capacity during the first quarter of 1944 as compared with 
104.2% during the fourth quarter of 1943 and 99.1% during the first 
quarter of 1943. Current steel production is approximately 105% of 
capacity. 


Further Comments of President Grace follow: 


Orders on the books decreased $466,000,000 during the first quarter 
of this year to $1,663,000,000, the lowest figure in two years, reflect- 
ing changes in the shipbuilding program. 

Explanation of the lower backlog of shipbuilding contracts lies, first, 
in the production of ships at a greater rate than new orders are 
being received and, second, in the readjustment of the program, 
involving some cancellations and a shift in the number, type and 
size of vessels substituted therefor. 

As an instance, Mr. Grace cited the mounting volume of landing 
vessel building and the coincidental decline in the destroyer escort 
program. The aircraft carrier program is being carried on to the 
finish, however. 

Commenting on recent news of Liberty ship losses and difficulties, 
Mr. Grace said that Bethlehem has delivered 322 Liberty ships and is 
building many more. ‘‘Not one of these has broken in two nor has 
any of them shown or developed structural weaknesses due to welding 
or design,’’ he said. ‘““‘We are using the same general design as other 
builders. We are making the ships out of steel produced at our own 
and other companies’ mills.’’ 

Construction authorized by the company in the amount of $42,000,- 
000 includes $35,000,000 for two projects revealed April 27 for the 
first time. These are a large ore development in Venezuela, for which 
the Government is now authorizing the shipment of equipment, and 
construction of a large number of ore carriers to handle the Venezue- 
— cre and to replace company vessels sunk in the early days of 

e war. 

Employment averaged 282,969 during the first quarter, comparing 
with 294,120 in the previous quarter and with 275,569 in the first 
quarter of last year, while payrolls were $222,749,000, against $241,- 


. 638,000 and $199,042,000, respectively. Average hourly pay was $1.338, 


against $1.377 in the previous quarter and $1.279 a year ago. Hours 
worked numbered 45.2 weekly, against 45.4 and 43.9, respectively. 

First quarter payrolls included $24,631,534 of overtime pay, or 
12.44% of payrolls before overtime, comparing with $30,608,245, or 
14.50% of payrolls before overtime, in the fourth quarter of 1943. 7 

Delivery of finished steel products in the first quarter set a new 
high of 2,402,217 net tons, 91,000 tons above the previous high mark 
in the third quarter of 1943.—V. 159, p. 1034. 


Bigelow-Sanford Carpet Co., Inc-—New Award— 


The: Army-Navy Production ‘“E’’ Award Was presented on April 20 
to the 2,200 employees of the corporation’s Amsterdam (N. Y.) plant. 
This was the second ‘E’’ to be awarded to Bigelow-Sanford this year, 
the first having been won last January by employees of the company’s 
mill in Thompsonville, Conn.—V. 159, p. 1443. 


Birdsboro Steel Foundry & Machine Co.—Earnings— 


Quarter End. March 31— 1944 1943 
Net profit after charges and taxes_...-_____-- *$82,762 $93,260 
Earn. per share on 198,500 common shares. $0.42 $0.47 

“Including post-war refund of $42,394.- 


Changes in Personnel— 


The company announces that G. Clymer Brooke, formerly Assistant 
Secretary, has been elected Assistant to the President, and Lester BE, 
Leinbach has been elected Assistant Secretary.—V. 159, p. 546. 


Birmingham Electric Co.—$1,200,000 Bonds Called— 


The company has called for redemption as of June 1, 1944 a total 
of $1,200,000 of its outstanding lst and ref. mtge. 442% gold bonds, 
due 1968 at 101 and interest. Payment will be made at the Central Han- 
over Bank & Trust Co., trustee, 70 Broadway, New York, N. Y 

Holders of the called bonds may upon presentation and surrender 
of said bonds on and after May 1, 1944, at the office of the trustee, 
receive 101 and interest to date set for redemption.—V. 159, p. 1347. 


Blauner’s, Philadelphia—Stock Placed on a Quarterly 
Dividend Basis— 

The directors have declared a quarterly dividend of 12% cents per 
share on the common stock, no par value, payable May 29 to holders 
of record May 19. On Feb. 15, last, the company paid a dividend 
of 40 cents per share, which was the first since Feb. 15, 1943, when a 
similar. amount was disbursed.—V. 159, p. 443. 


Blaw-Knox Co.—Asked To Operate Plant— 


This company has been requested by the Navy to assume the man- 
agement, under lease, of the York, Pa., ordnance plant which was 
taken over by the Navy from the York Safe & Lock Co. last January. 

W. P. Witherow, President of Blaw-Knox Co., said that if his 
company assumes the lease, steps will be taken to increase production 
rapidly.—V. 159, p. 1347. 


Bliss & Laughlin, Inc.—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 
*Net profit $185,285 $144,174 $207,610 
tEarns. per com. share_ ; $0.69 $0.53 $0.77 

‘After depreciation, Federal income and excess profits taxes, ete. 
tOn the 262,757 shares of common stock.—V. 159, p. 443. 


(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings 


Quarters End. Mar. 31— 1944 1943 1942 1941 
Profit from operations— $392,446 $508,538 $52,159 $302,941 
Depreciation reserve 58,555 59,658 61,379 49,753 
Prov. for Fed. inc. tax_ 134,636 180,293 75,374 


1942 1941 





*$9,220 $177,814 
31,775 


Net profit. oc... 
Adj. of 1941 tax prov.__ 


$199,255 $268,587 





Addition to surplus_. 
Earn. per com. share_. 
*Deficit.—V. 159, p. 1142. 


$199,255 
$.75 


$268,587 $22,555 
$1.02 Nil 


$177,814 
$0.39 


Bon Ami Co. (& Subs.)—Earnings— 


Quar. End. Mar. 31— 1944 1943 
Gross profit on sales__ $596,388 $720,478 
Operating profit 369,452 489,612 
Deprec. and depletion__ 12,623 12,003 
Federal income and ex- 

cess profits tax, etc._ 


1942 
$696,627 
446,212 
13,082 


1941 
$687,559 
436,785 
11,427 
142,204 207,336 


148,065 100,333 





Net profit 
Class A shs. outstdg.__~_ 
Earnings per share____ 
Class B shs. outstdg.___ 200,000 200,000 200,000 
Earnings per share____ $0.60 $0.75 $0.89 


Note—Net profit for quarter ended March 31, 1944, includes foreign 
profits subject to exchange restrictions in the amount of $18,326 in 
1944 and $23,911 in 1943.—V. 159, p. 931. 


Borden Co.—Interim Dividend of 40 Cents— 


The directors on April 25 declared an interim dividend of 40 
cents per share on the common stock, payable June 1 to holders of 
record May 15. A similar distribution was made on March 1, last. 
In 1943, the company paid interim dividends of 30 cents each on 
March 1, June 1 and Sept. 1, and a final of 60 cents on Dec. 20. 


Acquiries Fisheries For Vitamins— 
The company on April 13 announced the acquisition of Shark Fish- 
eries, Inc., and Shark Industries, Inc., of Hialeah, Fla. This new 


division will be an added source of Vitamin A supplies.—V. 159, p. 
1142, 1139. 


$214,625 
94,583 
$1.00 


$270,273 
94,583 
$1.27 


$285,065 
94,583 
$1.34 
200,000 
$0.79 


$325,025 
94,583 
$1.56 


Boston, Worcester & New York Street Ry.—Earns.— 

3 Mos. End. Mar. 31— 1944 1943 1942 
Revenue fare passengers 1,362,292 1,380,663 870,357 
Net profit $44,237 $31,806 $20,969 
—V. 159, p. 732. 


Boston Woven Hose & Rubber Co.—50-Cent Dividend 

The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable May 25 to holders of record May 
15. A similar distribution was made on Feb. 25, last, and in each 
quarter during 1943. In addition, a special dividend of 50 cents per 
share was paid on Aug. 25, last year.—V. 158, p. 1727. 


Brooklyn Edison Co., Inc.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues ___ $15,476,612 $14,579,551 $57,290,168 $54,007,021 
Operating expenses __. 4,703,732 4,689,015 18,596,164 18,906,653 
Maintenance 1,341,062 661,223 5,030,117 3,070,441 
Depreciation 1,470,005 1,651,972 5,833,333 6,071,887 

4,174,454 4,497,940 *16,150,795 416,056,283 


Operating income -.. $3,787,359 $3,079,401 $11,679,759 $9,901,757 
Non-operating income__ 60,740 25,015 214,844 101,554 


$3,104,416 $11,894,603 $10,003,311 
609,543 2,427,813 2,400,348 


Net income $3,187,010 $2,494,873 $9,466,790 $7,602,963 
“Includes Federal income tax accruals amounting to $6,325,000. tIn- 
cludes Federal income tax accruals of $6,505,000.—V. 159, p. 1652. 








Gross income 
Income deductions —_- 


$3,848,099 
661,089 





Brooklyn Union Gas Co.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues __. $7,388,162 $7,287,798 $25,610,693 $25,167,639 
Operating expenses ___. 3,860,322 3,694,753 13,330,034 13,320,945 
Maintenance 360,390 385,161 1,592,537 1,722,868 
Provision for deprec.__ 505,669 497,217 1,554,778 1,563,184 
Amort. of light oil plant 25,843 26,481 103,487 103,899 
General taxes ; 929,033 912,891 3,570,738 3,497,617 
Federal income taxes_— 479,500 519,200 1,145,300 1,024,300 


$1,252,095 $4,313,819 $3,934,825 
2,616 45,051 5,394 


$1,254,711 $4,358,870 $3,940,219 
615,000 2,460,000 2,468,747 


48,218 213,362 198,546 


$591,493 $1,685,508 $1,272,926 
$0.79 $2.26 $1.71 





Operating income —__ 
Other income (net).--- 


$1,227,404 
11,004 





$1,238,409 
615,000 


52,120 


$571,289 
$0.77 


Gross income 
Int. on long-term debt_ 
Other interest and mis- 
cellaneous deductions 





Net income 
*Earnings per share___ 
—V. 159, pp. 1549, 1443, 1035. 
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Brown Co., Berlin, N. H.—Annual Report-— 

Brown Co., producer of pulp, paper and allied products, reports for 
the year ended Nov: 30, 1943, consolidated net profit, after taxes, of 
$1,126,415 against $2,107,076 for 1942. Brown Co., the parent com- 
pany, ‘shows net profit after taxes of $354,895, compared to $1,071,087 
in 1942, and Brown Corp. the wholly owned. Canadian pulp producing 
subsidiary shows a net profit after taxes of $883,086 for 1943 against 
$1,230,799 for the previous year. Consolidated sales were $30,997,931 
in 1943 and $33,467,085 in 1942. 

A major factor in the reduction of sales and earnings during 1943 
was the industry wide shortage of plupwood occasioned by scarcity 
of woodsmen which resulted in curtailed pulp production and greatly 
increased pulpwood costs. Consolidated earnings after estimated taxes 
for the 1944 fiscal year to date approximate those of the correspond- 
ing period of 1943. 

The annual report outlines numerous aspects of the company’s post- 
War plans, including the eventual concentration of ail domestic pulp 
production in its Cascade Mill at Berlin, N. H. This mill now houses 
the four largest paper machines at Berlin, and the change will provide 
an integrated pulp and paper mill with lower production costs. Exist- 
ing paper machines will be improved and one new machine will be 
added. The long range plan for Brown Corp.’s pulp mill at La Tuque, 
Quebec, calls for complete modernization to make this mill fully com- 
petitive for the post-war period. 

Among other important matters included in the report is the holding 
of the Treasury Department’s Price Adjustment Board that no excess 
profits were made by Brown Co. for the fiscal year 1942 and that the 
Canadian corporation’s business is not subject to renegotiation. 

Consolidated Income Account 

Years Ended Noy. 30— 
pS ee ee 
Cost of sales_-_- iach eiaebiciaa ahaa tine 
Selling, general and administ. expenses, etc... 
Special depreciation allowance PR abe- 3 
Other charges against operations___~_-~-- 


1943 1942 
$30,997,931 $33,467,085 
26,066,499 26,411,567 
1,420,463 1,452,489 
261,001 437,097 
324,399 270,736 





$2,925,569 
682,933 


$4,895,196 


Net profit from operations_- 
625,846 


SE IOS ESE LEIS SR OS ee 





$3,608,502 
364,144 
742,943 
1,375,000 


$5,521,042 
301,459 
762,507 
2,350,000 


Total income --~- 
Ne a cent idliieaesssennen accainnge 
Interest on funded debt______-~---~~- 
Provision for income taxes 





$1,126,415 
Nov. 30 
1943 
$2,528,607 
1,081,081 
3,002,102 
6,640,426 
2,024,373 
371,617 


Net profit — $2,107,076 


Consolidated badawes Sheet, 
1942 
$4,051,717 
748,676 
2,400,974 
6,184,798 
2,618,401 
435,613 


Government securities- 

Notes and accounts receivable, 

Inventories 

Advance payments on pulpwood. operations____ 

Prepaid taxes and insurance 

Cash on deposit, employees’ war savings bonds, 
contra 

“Fixed assets, net 

Investments in affiliated companies 

Special deposit, security for collateral loan___- 

Patents, less amortization 

Post-war excess profits tax credits__..._.-_.__ 

Other assets 

peetesven Guaree..—~....-......--. al hahaa 


less reserves___~ 


12,392 
22,824,641 
733,865 
520,151 
72,743 
246,845 
240,770 
177,124 


19,090 
25,303,220 
749,114 


184,939 





$40,476,737 $43,104,441 


Liabilities— 
Accounts payable and accrued payroll 
Collateral loan, RFC 
+Provision for taxes, net_ 
Accrued interest on bonds 
Other. accrued liabilities : 
Employees’ war savings bonds account, “contra_ 
‘Long-term debt___._-..--_-- 
Reserves for inventories and contingencies 
$6 cumulative conv. preferred stock (par $100) 
Common stock (par $1)_--~- 
Capital: surplus _............-- 
Earned surplus 


$1,270,722 
589,000 
806,472 
1,606,162 
394,075 
19,090 
14,852,670 
1,570,000 
14,448,300 
1,999,659 
4,650,612 
897,679 


* 332,912 
2,190,000 
14, 448,300 
1,999,659 
2,476,684 
1,538,064 





$40,476,737 $43,104,441 

*After deducting reserves for depreciation and depletion of $35,692,- 

626 in 1943 and $34,778,084 in 1942. +After deducting U. S. Treasury 

tax savings notes of $635,000 in 1943 and $950,000 in 1942.—V. 158, 
p. 2153. 


Brunswick-Balké-Collender Co. (& Subs.)—Earnings 

3 Months Ended March 31— 1944 1943 1942 
‘Net sales $3,992,211 $3,669,817 $4,033,352 
Gross profit on sales 1,068,001 1,131,624 1,540,456 
Sell., general & admin. expenses__ 869,182 833,581 1,354,643 





$198,819 
54,182 


$298,044 
98,574 


$185,813 
158,014 





Profit from operations 
Prov. for Fed. inc. & excess profits 


$253,002 $396,618 $343,827 


132,000 
$121,002 


33,351 
111,439 


190,395 183,000 





$160,827 
33,351 
111,189 


$206,223 
33,351 
111,214 


Net profit for the period 
Preferred dividends 
Common dividends 





Dr$23,797 
Earnings per common share $0.19 
Consolidated Balance Sheet, March 31, 1944 
Assets—Cash, $705,743; U. S. Govt. secur., at cost, $4,004,620; notes 
and accounts receivable (less reserves of $673,306 for doubtful bal- 
ances, loss on repossessions and for unearned interest included in face 
amount of trade instalment notes), $3,601,593; amounts reimbursable 
under fixed-fee war contracts, $1,648,339; claims under war contract 
terminations, $245,699; inventories, $3,512,006: net current assets in 
Canada, Brazil, Mexico, and Argentina (includes $1,291,140 restricted 
as to withdrawal under present exchange regulations), $1,'702,034; 
claim for refund of pricr years’ Federal taxes on income (resulting 
from unused excess profits credit carry-back), $376,184; prepaid ex- 
penses and deferred charges, $190,111; property, plant and equipment 
(less reserves for depreciation and amortization of $1,749,577), $2,- 

290,704; patents, goodwill, etc., $1: total, $18,549,226. 

Liabilities—Accounts payable, $345,746; customers’ deposits and 
credit balances, $119,934; accrued salaries, wages and commissions, 
$116,141; dividend on preferred stock, payable April 1, 1944, $33,351; 
accrued State, local and miscellaneous Federal taxes, $223,696; accrued 
Federal taxes on income, $598,808; reserve for post-war adjustments 
and other contingencies, $750,000; $5 preferred stock (26,681 shares, 
no par), $2,668,100; common stock (450,000 shares, no par), $4,500,000; 
capital surplus, $4,033,574; earned surplus, $5,201,340; common stock in 
treasury (4,245 shares, at cost), $41,470; total, $18,549,220.—V. 159, 
Pp. 1652. 


(Edward G.) Budd Mig. Co.—Earnings— 
Quarter End. Mar. 31— 1943 1942 
Sales $39, 300, 642 $25,304,743 
Profit after chgs. 
5,268,453 3,373,488 


before income tax___ 
Income and excess prof. 

4,184,000 2,684,000 
$1,084,453 $689,488 


$61,658 
$0.39 


$16,286 
$0.29 


Surplus 


$3,927,020 
3,307,900 
$619,120 


$1,745,405 
1,105,500 
$649,905 





Net profit 
—V. 159, p. 1246. 


Budd Wheel Co.—Earnings— 
‘“ Snes End. March 31— 
ales 


1944 1943 
$14,179,968 $11,486,696 
2,326,364 1,969,515 
1,765,200 1,534,800 


$561,164 $434,715 
965,258 
$0.45 


$1,982,065. 
1,670,400 


$311,665 
965,258 
$0.32 


Income and excess profits taxes____ 





Net profit 
Number of capital shares 
Earn. per share 
—V. 158, p. 1347. 


Bunker Hill & Sullivan Mining & Concentrating Co.— 


Comparative Income Statement for Calendar Years 
943 1942 
Sales of metals, by-products, etc., 
charges - ...-- $15,839,707 $19,955,842 
Cost of sales and expenses vse 4 13,477,043 17,550,440 
Taxes, other than Federal income_____ ~ i 417,003 406,036 
Depreciation, depletion and amortization__ 628,676 555,328 


and treatment 





Profit from 
Other income, 


operations_-_ 
less income charges 


$1,316,985 
440,650 


$1,444,037 
306,290 





Total income__ 
Federal income tax, 


$1,757,636 
450,000 
$1,307,636 
50,617 
1,308,000 
Comparative Balance Sheet, Dec. 31 
1943 
$105,685 
531,698 
1,313,337 
2,512,576 
72,273 
4,666,425 
7,595,229 
651,422 


$1,750,327 
450,000 
"$1,300,327 
50,717 
1,308,000 


estimated. 


Net income oe 
Dividends on preferred stock _ 
Dividends on common stock 


1942 
$662,411 
515,095 
1,233,461 
2,266,882 
99,725 
4,739,647 
6,836,619 
528,947 


Assets— 
Cash 
U. S. Government securities 
Accounts and notes receivable, 
Inventories, net_____ te 
Loans, notes, contracts receivable, etc. oad 
Investments ot oe _ 
Mining properties, ‘Plant and equipment_ 
Deferred charges_. wee 


less reserve 


8 $17 7,448,644 $16,882,788 


Liabilities— 
Accounts and drafts payable 
Taxes payable, social security, 
Federal income tax____-_ 
Federal inc. and exc. profits taxes, prior year- 
Salaries and wages payable___- aie 
U. S. import duty on lead and copper_________ 
Preferred dividend payable_____ 
Reserve for plant and equipment renewals ' 
6% cumulative preferred stock (par $100)_____ 
Common stock (par $2.50)- 
Earned surplus _____-_~_ = wun ™ 
Surplus arising from appreciation of ore res... 
Paid-in surplus ______ 
Excess of par value of preferred treasury stock 

over cost thereof 50 50 


$542,113 
243,744 
450,000 


$1,129,838 
235,810 
450,000 
28,530 
138,200 
109,310 
12,656 
7,000 
668,500 
3,270,000 
8,326,211 
1,992,538 
1,080,000 


property, etc. 


350,312 
327,885 
12,637 
16,600 
667,900 
3,270,000 
7,847,956 
2,073,590 
1,080,000 





$17,448,644 $16,882,788 
—V. 159, p. 347. 


Burroughs Adding Machine Co.—20-Cent Dividend— 


The directors on April 25 declared a dividend of 20 cents per share 
en the no par value capital stock, payable June 5 to holders of record 
May 5. A similar payment was made on March 4, last. Distributions 
of 15 cents per share were made each quarter from March 5, 1942 to 
and incl. Dec. 4, 1943.—V. 159, p. 443. 


Butler Brothers (& Subs.)—Earnings— 


Quarter Ended March 31— 1944 +1943 
Net sales $27,150,000 $27,008,000 
*Profit before Federal taxes_ 1,003,149 802,154 
Federal taxes on income__ 687,000 427,000 





Net profit 
Number of common shares_ 
Earn. per share $0.19 


*After preferred dividend requirements. +As reported in 1943. 


Note—Last year, because of a lower trend in earnings in the first 
quarter, the Federal tax provision was underestimated by approx- 
imately $100,000 in the first quarterly report. The first quarter's 
provision for estimated Federal taxes was only 53% of profit last 
year. The final tax rate after the profits were known for the full 
year was 65% .—V. 159, p. 1549. 


$316,149 
1,144,803 


$375,154 
1,122,303 
$0.24 


California Water Service Co.—Earnings— 


12 Months Ended March 31— 1944 
Operating revenues $3,458,272 
Cperacen  2..-...2-. ; 1,406,089 
General & engineering exps. ‘chargeable to con- 

struction A Cr35,091 
Maintenance 138,083 
General taxes ___ 261,796 

340,951 


1943 
$3,088,161 
1,219,602 


Cr39,798 
109,354 
248,677 
326,981 





Net earnings from operation 


$1,346,443 
Other income _ 


12,640 


$1,359,113 
800,414 


$1,223,347 
11,229 





Gross corporate income ._......__._________ 
Tees NS ee a ke 


$1,234,575 
729,347 





Net income 
Dividends on preferred stock __________- 


Balance Sheet, Maseh 31, 1944 


Assets—Plant, property, rights, franchises, etc. (less reserves for de- 
preciation and amortization of $3,697,814), $18,040,057; miscellaneous 
investments and special deposits, $11,630; excess profits tax—post-war 
refund, $2,703; current assets, $1,378,207; debt discount and expense 
in process of amortization, $483,077; prepaid accounts, $47,748; mis- 
cellaneous deferred charges and suspense, $31,537; total, $19,994,959. 


Liabilities—First mortgage 4% bonds, series ‘“‘B,”’ due May 1, 1961, 
$11,882,000; current liabilities, $649,648; customers’ meter deposits, 
$36,101; consumers’ extension deposits, $199,679; miscellaneous reserves, 
$28,983; contributions for extensions, $357,358; 6% cumulative pre- 
ferred stock (par $25), $3,475,000; common stock (par $25), $2,914,200; 
capital surplus, $70, 499; earned surplus, $381,491; total, $19,994,959. 
—V. 158, p. 2575. 


$558,699 
208,502 


$505,228 
208,502 


Callite Tungsten Corp., Union City, N. J —Award— 


The corporation and its employees have been awarded a second Army 
and Navy “E’’ from the War Department, according to announcement 
by Charles Kraft, President. This award entitles the firm to add a 
star to the Army and Navy “E’’ flag conferred on Sept. 30, 1943. 
—V. 158, p. 2464. 


Canadian Industrial Alcohol Co., Ltd.—Earnings— 

6 Months Ended— Feb. 29, 44 Feb. 28, 43 Feb. 28, ’42 
Net prof. after all chgs. (incl. taxes) $273,776 $247,892 $264,892 
*Earnings per share $0.25 $0.22 $0.23 


*On the 1,111,916 combined shares of class A and class B stocks.—. 


V. 159, p. 635. 


Canadian National Lines in New England—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway__-—~ $145,000 $165,700 $299,200 $197,101 
Net from railway *33,757 33,439 44,825 53,739 
Net ry. oper. income___ *95,039 *85,629 *45,829 *9,715 

From January 1— 

Gross from railway___- 

Net from railway 

Net ry. oper. income___ 
*Deficit—V. 159, p. 1348. 


Canadian National Rys. —Secondary Offering—Wood, 
Gundy & Co., Inc., New York, is making a secondary 
distribution of $250,000 444% bonds (non-callable) due 
July 1, 1957. Price 118 and interest yielding 2.86% .— 
V. 159, p. 1549. 


Canadian Pacific Railway—Traffic Earnings— . 
Week Ended April 21— 1944 1943. 9 


Traffic earnings $5,596,000 $5,493,000 
—V. 159, p. 1652. 


475,800 
*104,222 
*279,664 


443,100 
*91,910 
*240,547 


790,700 
144,233 


*109,477 *101,519 


(A. M.) Castle & Co.—Earnings— 

3 Mos. End, Mar. 31— 1944 1943 
*Net profit $150,100 $137,127 
Shares common stock__ 240,000 240,000 240,000 240,000 
Earnings per share____ $0.63 $0.57 $0.45 $0.93 


*After depreciation and Federal income taxes, etc.—V. 159, p. 732. 


1941 
$223,028 


1942 
$107,233 


Celanese Corp. of America—Complaint Dismissed— 


The directors of this corporation were upheld on April 19 in a 
stockholder’s action brought before Judge Bernard L. Sheintag in New 
York Supreme Court. The plaintiffs had asked that the directors of 
the corporation be required to reimburse the company for advertising 
money expended over a two-year period on the radio program “Great 
Moments in Music.’”” The court said: ‘On the entire case the direc- 
tors acted in the free exercise of their honest business judgment, and 
their conduct in the transactions challenged did not constitute negli- 
gence, waste or improvidence. The complaint is accordingly dismissed 
on the merits.’-—V. 159, p. 1653. 


Central Foundry Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 
*Net profit from oper. $64,907 $4,886 $224,219 
Interest on funded debt 8,513 9,882 10,239 
Amort. of debt discount 

and expense ____ 546 636 725 837 
Other interest __ = 145 219 295 3,590 
Depreciation eed eK. 13,506 22,935 41,799 34 648 
Federal inc. tax (est.) 16,890 ts Seahadcni 85,600 3,300 


1941 
$111.713 
11 963 





$57,374 
tax. 


$$28,086 $85,561 
and Federal income 


Net profit 

*Before 
tLoss. 

Note—No provision has been made in the 1944 income account for 
Federal excess profits tax, since no liability therefor is indicated. 

Frank E. Seeley, Treasurer, states: 

The profit for the first quarter of 1944 was largely due to sales of 
certain special castings made of cast iron for use by the armed forces. 
The sales of cast iron pipe, the company’s principal product, are still 
at a reduced volume because of governmental regulations limiting the 
sale of this class of material.—vV. 158, p. 1728. 


$25,313 
depreciation, 


interest charges, 


Central Railroad Co. of New Jersey—Time For Filing 
Plan Extended— 


The company’s application for a six-month extension in the time for 
filing a reorganization plan was granted April 24 by Federal Judge 
Guy L. Fake.—V. 159, p. 1348, 1444. 


Central Vermont Ry.—Earnings— 


March— 1944 1943 
Gross from railway__-_- $761,692 $776,636 
Net from railway 130,035 177,110 
Net ry. oper. income___ 35,140 78,140 


From Jan. 1— 
Gross from railway__ ~~ 
Net from railway 
Net ry. oper. income_-__ 
—V. 159, p. 1550. 


Century Ribbon Mills, Inc. 


3 Mos. End. Mar. 31— 1944 
Net inc., after deprec., 

and Federal taxes__- 
*Earns. per share on 

100,000 shares com- 

mon stock $0.35 $0.22 

*After allowing for dividends on preferred stock. 

+After estimated provision for Federal income tax of $25,000 in 
1944 and $16,000 in 1943. 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash in banks and on hand, $430,796; U. S. Government 
bonds, $104,400; notes receivable, $5,000; accounts receivable, $2,025,- 
822; cash surrender value life insurance, $74,205; inventories, $920,- 
126; land, building, machinery and equipment (less reserve for de- 
preciation), $1,328,491; serial notes (secured) maturing in 1945, 
$2,400; treasury stock (295 shares) preferred stock, $34,003; invest- 
ment in mill superintendent’s house, $1,503; deferred charges applicable 
to future operations, $31,311; total, $4,958,058. 

Liabilities—Accounts payable, $1,649,464; reserve for contingencies, 
$25,000; 7% cumulative preferred stock (par $100), $397,000; common 
stock (100,000 shares, no par), $2,000,000; surplus, $886,593; total, 
$4,958,058.—V. 158, p. 1934. 


1941 
$615,719 
159,352 
94,666 


1942 
$630,511 
143,293 
70,179 


1,709,686 
418,994 
220,253 


2 251,756 
506,755 
218,265 


2,081,169 
466,209 
203,934 


1,842,812 
408,163 
193,462 


(& Subs.) —Earnings— 


1943 1942 19412 


+$42,078 *$30,123 $25,108 $20,795 


$0.16 $0.12 


Certain-teed Products Corp.—Injunction Lifted— 


A group of stockholders seeking to oust the present management, 
on April 27 won dissolution of an injunction which had prevented elec- 
tion proceedings at an annual meeting April 12, according to an As- 
sociated Press dispatch from Baltimore, which further adds: 

In dissolving the restraining order, Circuit Court Judge William L. 
Henderson sustained a demurer filed by a group of stockholders headed 
by Rawson G. Lizars, John V. Lizars, Elmert G. Diefenbach and Her- 
bert W. Hirsch. The case involved a proxy fight. 

Unless further legal proceedings are instituted, the election of direc- 
tors can be held May 3 in Baltimore, to which date and place the 
annual meeting was adjourned. The injunction was obtained April 11 
by the company’s President, Hector J. Dowd and associates. 

Mr. Lizard’s faction had objeeted to B. G. Dahlberg’s positions as 
Chairman of the boards of both the Certain-teed Products Corp. and 
the Celotex Corp., a rival organization in the manufacture of roofing 
and other building materials. A contract allowing Certain-teed’s ex- 
cess manufacturing facilities to be used by Celotex and the high sal- 
aries paid Certain-teed employees also were objected to. 

The corporation indicated that it would appeal from Judge Hender- 
son’s decision.—V. 159, p. 1550. 


Chesapeake & Ohio Ry.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944—-3 Mos.—1943 
Gross income $18,757,558 $17,946,233 $53,902,329 $48,875,982 


Fed. income & excess 
profits taxes 10,626,821 12,513.039 
Other railway taxes___ 3,126,598 2,773,908 
Net operating income__ 2,819,542 3,317,266 8,357,371 9,257,740 
Net income 2,341,642 2,817,551 6,906,610 17,727,130 
$0.36 $0.90 $0.99 


Earns. per com. share_ $0.31 
Sinking funds and other . 

44,245 46,175 129,517 135,307 
46,175 129,517 135,307 


approps. of income__- 
44,245 
2,771,376 6,777,093 7,591,823 


3,909,808 
1,099,446 


5,234,378 
947,746 


of income 
Bal. to profit & loss___ 2,297,397 


—V. 159, p. 1550. 


Chicago Buttington & Quincy RR.—To Sell Bonds and 
Notes— 
The company ha led an application with the ICC for authority 
to issue ‘dnd sell $3 ‘60 900 collateral trust 3%2% bonds, dated Dec. 1, 
1944, due Dec. 1, 196 and to issue $10,000,000 serial notes dated 
Dec. 1,'1944, payable $ "600, 000 a year at not to exceed 2% interest. 
Proceeds of the sale will be used to carry out a plan for anticipating 
maturity of outstanding’ $56,773,000 of road’s Illinois Division mortgage 
bonds, due July 1, 1949, by calling these bonds for redemption Jan. 1, 
1945, at 105% and accrued interest to that date. “sf 
The total issue of Illinois Division mortgage bonds amounts to $85,- 
000,000, but company has in its treasury $28,227,000 of these bonds. 
The call premium will amount to $2,838,650 and the interest to Jan. I, 
1945, will amount to $1,052,682 which, added to the principal of the 
outstanding bonds, will require $60,664,332. Funds are to be pro-j 
vided by use of $20, 664,332 of cash and by issue of $40,000,000 securi- 
ties. , 
In announcing details of the refunding plan President Budd said: 
“Arrangements are already buttoned up, and all we need to carry 
out the plan is the approval of the ICC.’’ Mr. Budd also stated the 
plan must be approved and public advertisements of the call must be 
published by June 1, according to provisions of the Illinois Division 
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mortgage. Call for Illinois Division bonds must be made on July 1, 
1944, to be effective Jan. 1, 1945. 

The company has firm commitments from insurance companies to 
purchase at par 25-year collateral trust 342%c bonds Dec. 1, 1944, as 
follows: 

Equitable Life Assurance Society of the United States $14,000,000, 
Metropolitan Life Insurance Co. $10,000,000, Northwestern Mutual Life 
Insurance Co. $3,000,000, Mutual Benefit Life Insurance Co. of Newark, 
N. J., $2,000,000 and New England Mutual Life Insurance Co. $1,000,000. 

The issue of $10,000,000 one to five-year serial notes will be secured 
by $15,000,000 first and refunding mortgage bonds, and the company 
has assurances that these notes can be placed with banks on Dec. l, 
1944, at not to exceed 2% interest.—V. 159, p. 1349. 


Chicago & Eastern Illinois RR.—Proxy Contest— 


Contest for control of the road between Charles O’Neal, President, 
and V. V. Boatner, a director, has been the subject of much discus- 
sion between the parties involved. O'Neal, in a letter, accused Boatner 
of an ‘attempt to secure control of the board of directors.” 

Both have been soliciting proxies for a stockholders’ meeting to be 
held in Chicago May 12.—V. 159, p. 1653. 


Chicago Indianapolis & Louisville Ry.—Hearing Post- 
poned— 

Federal Judge Michael L. Igoe on April 20 postponed the hearing 
on the reorganization plan to June 19. 

No objections were filed to the plan and postponement was granted 
since the ICC has not yet issued its report on petitions for fees which 
are pending before the Commission.—V. 159, p. 1349. 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 


The corporation invited tenders to be made to it in care of Guar- 
anty Trust Company of New York, 140 Broadway, New York., N. Y., 


up to 3 o'clock p. m. (EWT), May 2, 1944, for purchase by it of its 
sinking fund 5% income (dollar) debentures due June 30, 1968, with 
June 30, 1944, and all subsequent coupons attached. Notices of 


acceptance or rejection of tenders will be mailed on or before May 4, 
1944. Debentures accepted should be delivered for payment to Guaranty 
Trust Co. promptly on or before 3 o'clock p.m. (EWT), May 8, 1944: 
‘Tenders should be made at a flat price (excluding accrued interest). 

No debentures may be tendered the sale of which is prohibited by 
executive orders and regulations pertaining thereto as set forth in 
United States Treasury Department publication dated Washington, 
March 30, 1942, entitled ‘‘Documents Pertaining to Foreign Funds Con- 
trol.”’ unless such debentures are accompanied by a relative U. S. 
Treasury Department license.—V. 158, p. 2576. 


Chilton Co.—Increases Quarterly Payment— 


The directors have declared a quarterly dividend of 20 cents per 
share on the common stock, par $10, payable May 12 to holders of 
record May 2. This compares with 15 cents paid on Feb. 15, last. 
Payments in 1943 were as follows: Feb. 12, May 14, Aug. 13 and Novy. 
12, 15 cents each; and Dec. 10, an extra of 20 cents.—V. 159, p. 548. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings 


March— 1944 1943 1942 1941 
Gross from railway___. $3,393,923 $3,286,323 $2,362,576 $1,778,482 
Net from railway______ 1,644,907 1,726,018 1,032,568 752,283 
Net ry. oper. income__-_ 489,695 649,092 494,826 539,845 

From Jan. 1— 

Gross from railway___~_ 9,374,108 9,030,660 6,301,311 5,164,824 
Net from railway. 3,908,240 4,476,419 2,394,699 2,153,623 
Net ry. oper. income 1,290,309 1,555,449 1,248,393 1,512,102 


—V. 159, p. 1654. 


Cities Service Gas Co.—New President— 


S. B. Irelan has been elected President and a director to succeed 
H. R. Straight, who resigned to devote his entire time to his duties 
as President of Cities Service Oil Co., another subsidiary of Cities 
Service Co. A. W. Ambrose, Vice-President and a director of Cities 
Service Gas Co., also has resigned these positions to continue ex- 
clusively as Executive Vice-President of Cities Service Oil Co.—V. 151, 
Pp. 2348. 


Cleveland-Cliffs Iron Co. (& Subs.) —Earnings— 








3 Months Ended March 31— 1944 1943 
Total income, exclusive of dividend income __. $366,007 $454,111 
®Dividend income ______-_______ = mihvn icheapehmera 205,229 205,104 

Total ERP le a bT ands ainehiie ender danaaisbab sche Mata $571,236 $659,215 
Interest on long-term debt __ : en io a 56,968 44,091 
¢Prov. for depreciation and depletion__ pepe J 299,124 118,101 
Prov. for estimated Federal income taxes__-_-_~ 148,900 222,300 

Ne a ene ae ae alae eee $66,245 $274,723 


*The company’s proportion of the sum of net losses of subsidiaries 
mot consolidated and dividends paid by such subsidiaries amounted to 
$261,149 in 1944 and $264,719 in 1943. Such net losses pertain prin- 
cipally to subsidiary railroad company whose revenue results mainly 
from transporting iron ore from the mines to upper lake docks during 
the season of navigation, which had not been opened at March 31, 
1944 and 1943, respectively. 

tTotal provision for depreciation and depletion was $362,962 in 1944 
and $171,935 in 1943 (including cost depletion and depreciation in the 
amount of $6,367 in 1944 and $4,885 in 1943 applicable to sales of 
real estate, timber and equipment) of which the applicable amount 
of $57,472 in 1944 and $48,949 in 1943 was charged to surplus arising 
from adjustment of properties for Federal income tax purposes. 

tLess estimated post-war refund of excess profits taxes in the 
amount of $6,700 in 1944 and $10,450 in 1943.—V. 158, p. 2249. 


Climax Molybdenum Co.—Earnings— 
Quarters Ended March 31— 

Net after charges but before depletion and dis- 
covered increment ______-_~- 

Federal income, surtax and excess profits taxes 


1944 1943 


$2,316,819 $5,602,103 
724,377 2,887,231 





ee PTGS. ok. ‘Se eS ere ceer a oe 
*Earnings per common share- z 
*On 2,520,000 shares outstanding. ai 159, p. 1551. 


$1,592,443 $2,714,872 
$0.63 $1.08 


Coca-Cola Co. (& Subs.)—Annual Report— 
Comparative Consolidated Income Account for Calendar Years 
1943 1942 1941 1940 
Gross profit. .....____- $87,706,714 $78,205,962 $85,437,957 $64,871,775 
Selling, admin. and gen. 








SERIO ocean tntppeensced din 30,839,608 25,726,945 28,341,637 21,645,920 
Operating profit_____ $56,867,105 $52,479,017 $57,096,321 $43,225,854 
Other deducts. (net)__- 1,156,883 1,951,571 1,937,947 1,821,102 
Prov. for income taxes ; 
(estimated) ~__..__-- 30,184,000 27,260,000 26,250,000 12,520,000 
mes profit 22.0... $25,526,222 $23,267,446.$28,908,374 $28,884,752 
lass A dividends_____ 1,800.000 1,800,000... 1,800,000 . 1, "800, 000 
mmon dividends ____ 15,980,000 15,981 1250. 20. 000,000 19,959,500 


Provision for depreciation of $1,889,051 in.1943 and $1,881,026 in 
1942, $1,679,640 in 1941 and $1,175,339 in 1940 was charged: to manu- 
cturing and other expenses. 


. Other deductions include interest pa‘d: $32,142 in 1943, $12,203 in 
1942, $17,273 in 1941, and $12,243 in 1940; investments in and advance 
to. foreign subsidiaries and branches charged off: $1,055,835 in 1943, 
$1,404,367 in 1942, $1,436,051 in 1941 and $1,392,839 in 1940 for 
additions to the reserve for contingencies and miscellaneous operations. 


Notes—Provision for income taxes includes $14,182,000 estimated 
excess profits, taxes against which an estimated post-war credit of 
| $1,133,000 is refundable to the company in non-negotiable, non-interest 
bearing U. S. Government bonds payable after the war. 


é Net earnings of foreign subsidiaries consolidated herein and included 
in the net profit shown above are $1,590,438 in 1943, $1,374,381 in 






1942 and $638,275 in 1941, in excess of dividends received from such 
foreign subsidiaries during the year. 





Consolidated Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
Cash on deposit and on call__......-.-~.~-~~- 12,690,875 18,895,017 
Government securities, U. S. and Canadian__._. 10,602,770 15,631,968 
Accounts receivable, trade (less reserve) __ . 8,595,826 6,396,464 
Inventory — - Ritiednte 25,524,233 26,136,646 
Investments in “and “advances to foreign sub- 

sidiaries not consolidated (net) te ‘ 1,852,563 1,575,286 
Securities of affil. domestic cos. not consol. __ 32,000 64,500 
Accts. due from affil. domestic cos. not consol. 3,823 4,987 
Other security investments_____~~-- id tines 591,323 591,484 
Other receivables and miscellaneous____ ~~~ 5,323,196 3,919,853 
*Property, plant and equipment_____....._._.. 29,227,086 28,349,643 
Formulae, trademark and goodwill___.___-_-.. 37,126,972 37,126,972 
Deferred charges —...........- ln eaglll ti titonbiheeghiinln 2,067,977 1,831,025 

REET PIRI 5p cE AS RE eR CR NE 133,638,645 140, 523, 846 

Lia bilities— 
i ES alin titi eaiiineieet erin ecktoeeerserek 9,374,486 4,841,323 
Accrued expenses —___~~-- Che mes es 128,046 107,623 
Accrued taxes, including income, excess “profits 

and capital stock taxes_____-~_- ma 17,850,172 29,223,216 
Reserve for contingencies and miscell. “oper. 20,131,125 17,942,290 
Pn i A aes 3,000,000 3,000,000 
SOE “SE a oS es 25,000,000 25,000,000 
TEE I en a ee So eee 68,471,091 60,725,669 
§Treasury stock +E ES pedbeiictaets inal alaincine es 316,275 316,275 

S| ED EO NE SORE tare NE SOK Sf OLN n Tey SUE 133,638,645 140,523,846 


*Less reserves for depreciation of $10,501,860 in 1943 and $8,923,024 
in 1942. +600,000 no par shares. {4,000,000 no par shares. §4,800 
shares of common stock owned by company. {After deducting U. S. 
Treasury tax notes of $25,554,862.—V. 159, p. 1037. 


Colonial Ice Co.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for the common stock of no par value.—-V. 157, p. 1807. 


Colorado Milling & Elevator Co.—Earnings— 


Earnings, 6 Months Ended Nov. 30, 1943 
Giese. 8 ai an. - Bice ctnlh bn annie ~ $20,502,390 
Net profit after charges and taxes___.-~-~--- cinttedARscisece 247,746 
Earnings per share on 302,895 common shares. Va Ree $0.82 
—V. 159, p. 444. 

Colorado & Southern Ry.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway___. $1,287,338 $1,111,428 $794,979 $624,686 
Net from railway__-~- ~ 529,469 455,542 268,427 188,960 
Net ry. oper. income___ 285,416 278,270 184,015 95,556 

From January 1— 

Gross from railway__-_- 3,836,634 3,152,841 2,117,437 1,768,362 
Net from railway 1,480,586 1,259,136 614,536 538,527 
Net ry. oper. income__-_ 791,517 768,449 371,644 261,331 
—V. 159, p. 1551. 

Columbus & Greenville Ry.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway__-_- $128,105 $133,509 $101,967 $101,986 
Net from railway____~-~ 21,186 34,294 10,651 23,299 
Net ry. oper. income___ 8,749 15,061 *9,303 12,618 

From January 1— 

Gross from railway-—--- 385,600 392,054 305,145 302,871 
Net from railway_-_-_- a 84,061 99,108 42,404 54,598 
Net ry. oper. income___ 35,242 40,707 3,604 26,663 


*Deficit—V. 159, p. 1349. 


Commercial Investment Trust Corp. (& Subs.)—Earns. 


3 Months Ended March 31— 1944 1943 1942 
ORE WE Sn no ec sce aus $1,822,535 $3,095,188 $4,179,917 
Earnings per share of common stock $0.51 ' $0.85 $1.15 


*After deduction of charges and taxes. 

During the 1944 period, $255,000 of the total expenses incurred in 
preparing for expanded instalment financing operations after the war, 
was charged against the $2,000,000 reserve for contingencies created 
for this purpose out of 1942 and 1943 earnings.—V. 159, p. 1654. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Quarters End. Mar. 31— 1944 1943 1942 1941 
*Met protit 2.02.26. $562,460 $651,629 $547,181 $556,992 
+Earnings per share___ $0.21 $0.25 $0.21 $0.21 


*After provision for estimated Federaleincome and excess profits 
taxes and all other charges. +¢On 2,636,878 shares of common stock. 


Note—Provision for Federal income and excess profits taxes for the 
first quarter of 1944 was $1,235,550, which compares with provision of 
$1,478,900 for like period of 1943.—-V. 159, p. 933. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended April 22, 
showed a 10.7% increase over the corresponding period of 1943. Fol- 
lowing are the kilowatthour output totals of the past four weeks and 
percentage comparisons with last year: 


Week Ended— 1944 1943 % Increase 
SE WRnnsinsas janes ain ids a 189,212,000 170,951,000 10.7 
MIURA con os 5 oe hae Needs 189,821,000 174,621,000 8.7 
Ee rk he oS 188,898,000 171,292,000 10.3 
April 1 evista oad meme ag 193,357,000 171,347,000 12.8 


—V. 159, p. “1654. 


Commonwealth & Southern Corp. (& Subs.)—Earns. 
Period End. Mar. 31— 1944—_Month—1943 1944-3 Mos.—1943 
$ $ 








$ $ 

Gross revenue _____.__ 17,860,017 16,561,669 205,375,197 185,816.088 
Operating expenses _- 6,915,639 5,920,388 81,550,883 66,313,984 
Deprec. & amortization 1,972,136 1,845,303 23,080,750 22,533,258 
General taxes ________ {16,284,090 15,593.972 
Federal income taxes__} 5,528,376 5,135,714 {10,722,079 9,311,038 
Fed. excess prof. taxes] {31,855,896 29,741,780 

Gross income _______ 3,443,867 3,660,264 41,881,499 42,322,056 
pO NES ok ae 1.331,800 1,371,655 16,345,574 16,767,548 
Divs. on pfd. stock of 

subsidiaries -— ______ 928,254 976,853 11,576,121 11,721,918 
Other deductions _____ 111,413 169,259 1,981,202 2,726,065 

*Net income —__-_.-_- 1,072,400 1,142,498 11,978,601 11,106,525 


*Before dividends on preferred stock of parent corporation. 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of ter- 
ritory served for the week ended April 20, 1944 amounted to 247.962.767 
as compared with 232,186,716 for the corresponding week in 1943, an 
increase of 15,776,051 or 6.79%.—V. 159, p. 1654. 


Conde Nast Publications, Inc.—Earnings— 
(Including Domestic Subsidiaries) 





3 Mos.-End. Mar. 31— 1944 1943 1942 
Pregit after charges... 2... $1,141,866 $470,110 $176,129 
Provision. for depreciation._______ 37,663 43,867 51,703 
Federal income taxes_.___________ 636,150 191,000 63,100 

BE I ise i aa $368,053 $235,243 $61,326 
Outstanding com. shares (no par)_ 325,335 325.335 327.142 
Earnings per share_2_-....__-- $1.10 $0.72 $0.19 


=~V. 159, p. 1654. 






Connecticut Light & Power Co.—Earnings— 


12 Months Ended March 31— 1944 +1943 
tNet profit after all charges and taxes__.____- $3,772,842 $3,649,354 
*Earn. per common share___-_~-_._-- ia aain dah $2 $2.54 


*On 1,148,126 shares. tRestated. {Federal taxes amounted to $2,- 
764,747 in 1944 and $2,868,063 in 1942.—V. 159, p. 348. 


Cooper-Bessemer Corp. — Dividends Declared — New 
Director Elected—Quarterly Earnings— 


The directors on April 24 declared regular quarterly dividends of 
25 cents per share on the common stock, no par value, and of 75 cents 
per share on the $3 prior preference stock, no par value, both payable 
June 30 to holders of record June 16, Like amounts were disbursed 
on April 1, last. Distributions on the common stock in 1943 were as 
follows: May 1, 50 cents; and Dec. 28, $1. 

L. L. Warriner, President of the Master Electric Co., 
has been elected a director. 


Results for Quarter Ended March 31 


Dayton, Ohio, 


1944 1943 
DERG NOE | on citer stich oo caine $8,001,732 $9,091,000 
*Net profit after all charges. REN aot RA LEP 213,238 188,769 


Unfilled orders April 1 38,419,000 44,896,000 


_ *After deducting provision for post-war contingencies of $134,000 
in 1944 and of $154,000 in 1943.—V. 159, p. 1552. 


Connecticut Railway & Lighting Co.—Income State- 
ment— 


Period End. Mar. 31— 1944—-3 Mos.—* 1943 1944—12 Mos.—*1943 














Operating revenue $1,539,723 $1,606,980 $6,124,814 $5,567,937 
Oper. exps. & maint.__ 844,088 777,391 3,403,990 2,833,465 
Provision for deprec. 106,186 105,656 414,682 407,410 
Provision for conting. one”) ain 500,000 500,000 
Federal income & ex- 

cess profits taxes___. 267,273 324,467 816,807 819,957 
Other Federal taxes____ 27,788 25,879 115,980 107,495 
State and local taxes__ 93,009 94,258 360,853 333,287 

Net oper. revenue $201,379 $279,329 $512,501 $566,323 
Total other inc. (net)-_ 80,229 103,343 397,256 422,038 

Gross income _______ $281,608 $382,672 $909,757 $988,361 
Total income deducts._- 35,257 74,147 253,970 304,841 

Net income ____ $246,351 $308,524 $655,787 $683,519 
Total reservation of net 

IN 5 mnthiidion 92,048 246,173 359,978 

Balance, surplus_____ $246,351 $216,477 $409,614 $323,542 


*Restated for comparative purposes.—V. 159, p. 5. 


Consumers Co. of Illinois—Dividend Outlook— 


At the annual meeting of stockholders on April 18, Robert C. Fenner, 
President, said that post-war replacement of obsolete and worn-out 
equipment would call for the expenditure of $1,500,000 over a period 
of several years. The company is planning to improve its physical 
plant, open up new pits and quarries for its building materials 
products activities, gain additional sources of fuel supply and expand 
its sales area. There is no change in the earnings picture of the 
company for the first quarter of this year, Mr. Fenner said. The 
company does not expect to make any common dividend payments 
until there is a marked improvement in the factors that govern its 
sales, it was stated.—V. 158, p. 2578. 


Consolidated Edison Co. of New York, Inc.—Earnings 
Consolidated Income Statement 


Pericd End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
$ 

















$ $ $ 

Operating revenues ___ 178,218,698 73,177,798 280,008,045 260,684,169 
Operating expenses ___ 31,933,477 27,522,053 117,615,032 102,592,942 
Maintenance ________~ 5,103,054 3,715,878 20,646,650 16,919,922 
Depreciation _.._____- 7,844,005 7,875,972 28,833,333 28,800,761 
NIN Se i i eal eias cnc mel 17,378,800 17,940,461 *64,395,436 163,996,858 

Operating income ___ 15,959,362 16,123,434 48,517,594 48,373,686 
Non-operating income__ 15,036 30,629 106,818 52,275 

Gross income_____--~ 15,974,398 16,154,063 58,624,412 48,425,961 
Income deductions ____ 4,860,446 4,890,722 18,416,118 18,558,493 

Net income —...... 11,113,952 11,263,341 30,208,294 29,867,468 
Divs. declared on Consolidated Edison Co. of 

New York, Inc., $5 cumul, pfd. stock________ 10,910,575 10,920,200 
Divs. declared on common stock_____.-_______ 18,353,643 18,353,643 

I i a 944,076 593,625 
Earned per share on common stock of Consoli- 

dated Edison Co. of New York, Inc. ________ $1.68 $1.65 


*Includes Federal income tax accruals amounting to $15,996,250. 
tIncludes Federal income tax accruals amounting to $17,082,500. 
Note—Combined sales of electricity for the 12-month period ended 
March 31, 1944, amounted to 9,603,570,005 kwh., against 7,280,122.146 
in the prior period. Sales of gas totaled 40,038,955,700 cubic feet, 
against 40,621,187,300, and sales of steam were 15,833,142,000 pounds, 
against 12,220,935,000 pounds. 
Earnings of Company Only 
Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
$ 


$ $ $ 
40,665,315 160,341,346 150,609.412 














Operating revenues 42,899,728 
Operating expenses___. 20,045,774 16,927,191 77,600,087 66,511,453 
Maintenance ____-___-_ 2,857,865 2,328,627 11,937,383 10,229,211 
Depreciation 5 Ra 4,227,000 4,097,00C 15,780,000 15,600,874 
BOD eaten be 8,273,346 8,537,282 *30,878,165 +30,784,135 
Operating income ___ 7,495,743 8.775.215 24,145,731 27,48%2.7°9 
Non-operating income. 3,897,242 3,948,385 15,252,241 15,297,541 
Gross income ____--~_ 11,392,985 12,723,600 39,397.952 42,781,280 
Income deductions ___~- 2,722,122 2,839,255 10,696.942 10,929,318 
Net income ___..__~- a 8,670,863 9,884,345 28,701,010 31,851,962 
Divs. declared on $5 cumulative pfd. stock.____ 10,944,450 10,944,450 
Balance available for divs. on common stock.. 17,756,560 20,907,512 
*Includes Federal income tax accruals of $5,025,000. tIncludes 


Federal income tax accruals of $5,652,500. 


Weekly Electric Output— 


The company on April £6 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended April 
23, 1944, amounted to 197 000,000 kwh., compared with 174,009,000 
kwh. for the corresponding week of 1943, an increase of 13.2%. Local 
distribution of electricity amounted to 196,500,000 kwh., compared with 
171,100,000 kwh. for the corresponding week of last year, an increase 
of 14.8% .—V. 159, p. 1654. 


Consumers Power Co.—Earnings— 


Period End. Mar. 31— ‘1944—Month—1943 1944—-12 Mos.—1943 
Gross revenue $5,191,618 $4,824,293 $58,625,032 $53,663,445 











Operating expenses ___ 1,975,061 1,794,079 22,567,779 19,705516 
Prov. for depreciation. 571,415 567,290 6,839,851 7,493,074 
Genera! taxes ________ { 3,244,821 3,085,907 
Federal income taxes__} 1,576,388 1,389,776 { 3,150,411 2,983,757 
Fed. excess profits tax_| (10,360,031 8,107,729 
Gross income _______ $1,068.755 $1,073,148 $12,462,139 $12,287,462 
Int., ete., deductions__ 401,707 393,187 4,719,277 4,718,935 
Net income _________ $667,048 $679,960 $7,742,862 $7,568.527 
Divs. on pfd. stock ___ 285,427 285,427 3,424,819 3,424,817 
Amort. of pfd. stock 
Oteumes. Whe Siri es Me a Ps ee i as Fe 587.505 
malenee® $381,621 $394,533 $4,318,044 $3,556,205 


—V. 159, p. 1445. 
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Consolidation Coal Co., Inc.—Stock Increased— 


The stockholders at a special meeting held on April 26 approved an 
increase in the authorized common stock from 675,000 shares to 825,000 
shares. : 

In March stockholders were informed that 185,000 shares of the in- 


creased stock would be used to purchase the operating coal properties 


of Union Colleries Co.—V. 159, p. 1445. 


Continental Baking Co. (& Subs.)—Earnings— 
Period— 14 Wks. End, —__——13 Weeks--Ended-—__— 
April. 1,44 Mar. 27,43 Mar. 28,'42 Mar. 29,’41 
$25,478,025 $21,529,004 $17,245,167 $14,803,257 


Wet sales ____ 3,25 
23,650,580 19,926,551 +15,723,592 13,862,973 


Cost, exps. and deprec. 








$940,284 
61,714 


$1,521,575 
55,337 


$1,602,453 
77,693 


$1,827,445 
89,822 
"$1,917,267 $1,680,146 
137,722 135,361 


Operating profit 
Other income . 


Total income 
Interest, etc. : ; 
Fed. inc. & excess prof. 

taxes - eS 





$1,001,998 
Cr1,683 


$1,576,912 
*580,492 


$964,325 786,345 284,280 232,500 








$712,140 $771,181 
included. {After post- 


$815,220 $758,439 
+Depreciation not 
158, p. 2466. 


Net income 


*Includes depreciation. 
war credit of $7,915.—V. 


Continental Can Co., Inc.—Earnings— 
(Including Wholly-owned Subsidiaries) 
12 Mos. End. Mar. 31— 1944 1943 1942 
Profit ; _. $14,534,738 $14,825,068 $16,146,212 
Deprec., depl. & Federal tax *9.014,865 *9,783,888 *8,564,657 


Net profit Lo San sl - $5,519,873 $5,041,180 $7,581,555 
Earnings per common share ; $1.93 $1.77 $2.66 

*Includes provision for estimated excess taxes.—V. 159, 
p. 1655. 


Continental-Diamond Fibre Co.—Annual Report— 
(Including wholly-owned Domestic Subsidiary Companies) 
Consclidated Income Account, Years Ended Dec. 31 
1943 1942 
$12,309,960 $11,336,539 
9,685,497 8,419,982 
1,055,245 1,049,667 


profits 


Gross sales, less returns, allowances, etc 
Cost of sales, exclusive of depreciation_- : 
Selling, admin. and gen. exps., excl. of deprec. 





1,866,890 
14,224 


$1,569,218 
74,467 


gear SE as a en elke 
Other income, less other expenses__-_-_-_ 


1,881,114 





Total income HE Seine EN fe Se eae ae 2S Ae Re $1,643,685 
Loss from sale of assets received from a wholly 

owned. subsid. in liquidation____________. . 157,657 
Deprec. of bldgs., mach., equipt., etc._ Fngisten 194,647 
Federal income taxes_ SEY REIS eet siti ers 213,388 
*Federal excess profits taxes______--- 617,707 


186,608 
212,200 
919,720 





ee nenienimeiecapen $460,286 $562,586 
Dividends paid i 382,500 292,509 


Earnings per common share___- rei ne $1.02 $1.25 
*After post-war. refund of $68,634 in 1943 and $102,180 in 1942. 


Consolidated Balance Sheet, Dec. 31 
1943 
$601,185 
310,682 
1,110,376 
2,006,691 


1942 
$562,083 
30,682 
1,128,650 
2,371,557 


Assets— 
Cash in banks and on hand_ 
Investment in bonds__-_- a ieiliea 
“Accounts receivable (customers) ss alee 
Inventories .....__- : ; ates 
Mortgages receivable, advances and other re- 
ceivables _____ 2 “Nae ee eae 
Deposits with insurance underwriters, etc._____ 
Prepaid insurance, etc._____ ES Tn Sia 
Investments in and due from wholly - owned 
foreign subsid'ary companies : ; 
Investment in and due from partly-owned do- 
mestic subsidiary company (less reserve of 
Seen): wickcee sn. ri ee 
*Property, plant and equipment Par 2,544,386 2,580,559 
Federal excess profits tax post-war refund 170,814 162,500 
Patents and trademarks_______-______' _ 1 1 


27,413 
59,449 
29,787 


14,423 
53,778 
30,863 


280,550 231,202 


71,041 66,509 





Total $7,212,875 $7,232,807 
Liabilities— 

Accounts payable 2 ate : CSE ae 

Accrued wages, taxes (other than Federal taxes 
on income), etc. es Wo SS 

Federal taxes on income (net) 

Reserve for contingencies_ 

Capital stock (par $5) 

Capital surplus ‘ 

Earned surplus 

tCapital stock in treasury- 


$338,685 $271,639 
281,961 
264,650 
150,000 
2,525,000 
3,254,068 
786,996 
Dr388,485 


Total — ‘ 2 5 iin, sindbis as in co elesadr een 13 Oe, aon BOT 

*Less allowances for doubtful accounts of $64,153 in 1943 and 
$74,619 in 1942. Less allowances for depreciation of $6,544,424 in 
1943 and $6,470,193 in 1942. 455,000 shares.—V. 159, p. 839. 


192,593 
340,362 
250,000 
2,525,000 
3,254,063 
787,631 
Dr388,485 


Cook Paint & Varnish Co.—March Sales Up 34.4%— 
_ Period End. Mar. 31— 1944—-Month— 1943 1944—4 Mos.—-1943 
Sales _.______________ $1,327,825 $987,798 $4,417,465 $3,296,319 
—V. 158, p. 2578. 

Corn Products Refining Co. (& Subs.)—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 


Profit from operations $3,649,499 $6,835,443 $8,765,291 $3,974,245 
Other income ____-_ 300,051 285,102 271,785 422,909 





Total income _ 
Normal income tax. 
Taxes (other than inc.) 
Excess profits tax_ 
Depreciation _____ 


$3,949,549 
1,325,000 
288,033 
230,000 
405,000 


$7,120,546 
1,460,000 
356,936 
2,795,000 
375,000 


$9,037,076 $4,397,154 

*2,085,000) 1,900,171 
375,733 | 
4,050,000 
375,000 





Net income _ ‘ 
Preferred divs. (134%) 
Common dividends ____ 


*$1,701,517 +$2,133,609 
430,031 430,031 
1,641,567 1,641,567 


$2,151,344 
430,041 
1,897,500 


$2,496,984 
430,041 
1,897,500 





Surplus __ £$370,080 
Earns. per com. share $0.50 


tPost-war credit not included. 


$62,012 %$176,197 
$0.67 $0.68 
+Deficit.—V. 159, p. 1552. 


$169,442 
$0.82 


Cornell-Dubilier Electric Corp.—Preferred Stock Of- 
fered—An underwriting group headed jointly by East- 
man, Dillon & Co., and McDonald-Coolidge & Co., on 
April 25 offered 20,000 shares $5.25 cumulative preferred 
stock, series A (no par) at $100 per share, plus dividends. 
Associated in the offering are: Kidder, Peabody & Co.; 
Merrill Lynch, Pierce, Fenner & Beane and Paine, Web- 
ber, Jackson & Curtis. 


Stock is redeemable at the option of the company, as a whole or in 
part, at any time upon at least 30 days’ notice by mail, at following 
prices: $104 per share and accrued dividends if redeemed prior to 
April 15, 1948; $103 per share and acerued dividends if redeemed on 
and after April 15, 1948, and prior to April 15, 1951, and $102 per 
share and accrued dividends if redeemed on and after April 15, 1951. 
Also redeemable through the operation of the sinking fund upon at 
sand 30 days’ notice by maii at $100 per share and accrued dividends. 

inking fund payments of $40,000 on Nov. 1, 1944, and on each May 1 
and Nov. 1 thereafter, to be applied to the purchase or redemption of 
shail tncnaee es tra hy Tego purchased or redeemed otherwise 

e operation of the sinkin u i agains 
picking fond seevtokenes g fund may be credited against 


Purpose—The proceeds, excluding accrued dividends, to be received 


by the company will amount to approximately $1,893,570. Such net 
proceeds are to be added to working capital and used for general cor- 
porate purposes, including the carrying of inventories and accounts 
receivable and; from time to time, for the acquisition of additional 
machinery and equipment. 

History and Business—Company was organized in Delaware Oct. 22, 
1936, under the name of Cornell Dvbilier Corp. Name changed to 
present title June 23, 1937. As of Oct. 31, 1936, the company acquired 
all of the assets and going business, subject to all of the liabilities, of 
Cornell Dubilier Corp., which had been organized on May.22, 1933, in 
New York. Company and its wholly-owned manufacturing subsidiary, 
Condenser Corp. of America, are engaged in the manvfacture and sale 
of various types of capacitors, known also as fixed electrical con- 
densers.. The many types of capacitors produced and sold by the com- 
pany and its subsidiary, some of which differ widely in size, design, 
electrical characteristics and unit price, are commonly classified accord- 
ing to the electric employed as (1) paper capacitors, (2) mica capaci- 
tors, and (3) electrolytic capacitors, of which there are two types 
known commercially as ‘‘wet’’ electrolytic and “dry” electrolytic. 


Capitalization Giving Effect to Present Financing 
Authorized Outstand’g 


20,000 20,000 
500,000 *424,709 


$5.25 cum. pfd. stock, ser. A (no par) (shares) 
Common stock ($1 par) (shares) . a 
*Includes 1,223% shares held in treasury. 


Earnings, Years Ended Sept. 30 


1943 1942 1941 1940 

Gross sales, less discts., 
eS a a 

Cost of sales = 


Sell., gen. & adm. exps. 


$6,416,506 
4,654,197 
791,847 
$970,462 
52,891 


$1,023,354 


$3,958,220 
2,696,961 
493,992 
$767 266 
37,586 
$804,852 
7,987 2,535 
182,076 144,830 
138,000 v2 


$22,127,062 $11,784,750 
13,875,129 8,004,959 
1,493,104 1,274,265 
$2,505,527 
40,884 


$6,758,829 
54,900 
$6,813,730 $2,546,411 
22,994 53,0€5 
300,000 389,834 
4,700,000 1,269,504 


Consol. net income__ *$1,790,736 $834,018 

*Before renegotiation. 

Underwriters—The names of the several underwriters and.the several 
amounts underwritten by them, respectively, are as follows: 

Shares 
5,400 
5,400 
4,400 


Net prof. from opers, 
Other income —..... ~~ 


Total income __ 
Income deductions ____ 
Fed. normal & surtax_ 
Excess profits tax_____ 





$695,292 $657,487 


Shares 

Merrill Lynch, Pierce, 

Fenner & Beane aioe 

Paine, Webber, Jackson & 
Curtis nF OS 5 Sa 


Eastman, Dillon & Co.___ 
McDonald-Coclidge & Co._ 
Kidder, Peabody & Co. 


3,000 
1,800 


—V. 159, p. 1655. 


Crane Co.—Annual Report— 
(Including Subsidiaries in the United States) 
Calendar Years— 1943 1942 1941 1940 
Gress sales, less returns $ $ $ $ 
and allowances: 
Sales to customers 
Sales to foreign subs. 


87,574,946 
902,135 


- 165,377,545 170,995,015 136,698,810 
1,234,045 745,247 1,201,205 


166,611,590 171,740,261 137,900,015 





88,477,081 
Cost of sales, incl. sell- 

ing, admin. & gen. exps. 
Prov. for depr. & amort. 


79,066,835 
1,870,901 


126,507,835 134,837,115 114,427,681 
2,654,027 2,574,867 1,996,890 





37,449,729 
591,671 


34,328,280 21,485,444 
1,207,872 1,096,226 


7,539,344 


Net operating profit__ 
Enthenes 819,143 


ther income _____ 





8,358,487 
1,208,917 
389,277 


35,536,151 
2,652,813 
209,971 


22,581,670 
1,946,440 
229,553 


Total income —_.__--- 
Cash discount on sales_ 
Interest paid —.....-.. 
Amort. of debt disc. & 

expenses asia Saini 
Loss on disposal of fixed 

assets ....-. piidbeans 
Miscell. deductions __-_-~- 
Write-off of investm’t 
in French sub._- ; 
Minor. stkhldrs.’ ifit. in 
net income cof subs._-_ 


38,041,400 
173,137 


14,666 16,404 11,138 52,272 


364,780 
11,656 


841,654 
35,134 


566,807 
5,795 


1,068,390 
9,118 


1,210,698 pie age ie ay i 


71,815 33,728 66,372 , 53,734 





*Net profit _._.._.._..._ 35,998,481 19,451,379 6,277,853 
TDivs. rec. from Can. 
subsidiary (Cr) — -_~ 

Fed. inc. & decl. val. 
exc. prof. tax_  —- 


Fed. excess prof. taxes 


31,545,726 


540,541 810,811 864,865 374,345 
4,425,533 
8,162,892 


7,727,819 


3,222,216 2,542,673 1,517,348 
21,907,423 $20,489,261 nian aye Sao 


5,134,850 





Net profit -------- 1]g409,382 9,324,603 
Approp. to res. for con- 
tingencies Ate Sa 4.500,000 


4,500,000 4,000,000 





Amt. of prof. transf. ° 
to earned surplus__ 
Divs. on 5’ cum. pfd. 
stock __ peas TALC 
Divs. on common stock 
Earns. per sh. of com. 
Wo dip hecomess $2.53 $1.64 $1.18 $1.77 
*Exclusive of dividends received from foreign subsidiaries and before 
Federal income and excess profits taxes. fIncluding $664,762 re- 
ceived in 1941 from earnings of prior years. tAfter deducting credit 
for debt retirement of $800,000 in 1943 and $600,000 in 1942 and 
post-war refund of $1,678,132 in 1943 and $1,676,571 in 1942. 


Consolidated Balance Sheet, Dec. 31 (Incl. U. S. Subs:) 
1943 


6,909,382 4,824,603 3,727,819 5,134,850 


964,015 
2,348,628 


964,015 
1,878,902 


964,015 
2,348,628 


964,015 
2,348,628 


Assets— 1942 
$ 

10,656,215 
1,498,992 
22,858,788 
28,638,058 
88,281 
13,210,698 
39,902 
338,662 
1,676,571 
6,740,073 
19,097,180 
15,452,137 
167,428 
341,325 


$ 
20,540,513 
1,828,681 
_. . 21,649,723 
.-. 27,164,281 
140,853 
12,000,000 


CED oe ee ee eee satire ote 
U, S. Government securities___--—~- aida 
Accounts and notes receivaole (net) _~- 
Inventories wut Bogs eet : 
Due from foreign subs. not consolidated : 
Investments in foreign subs. not consolidated_ 
Other security investments_.__.._-~-~- tS tee 
Other investments________~_-- BR Rah Pew: ei 
Post-war refund of excess profits taxes eee 
Land, land improvements and leases “ fe 
Buildings (net) eh ee ; 
Machinery and equipment (net) _-- 
Unfinished construction ___--~--- 

Deferred charges —.....--~---_-- 


323,596 
2,995,049 
6,515,573 
18,221,898 
14,023,999 
89,169 

313,014 





PRI oi clandestine aw as Ss as es 125,806,350 120,804,310 


Liabilities— 
Accounts payable and accrued payrolls____-~-_ 
*Accrued. general, Federal income taxes___---~- 
Accrued interest on long-term debt__- 
EE OE oo Se Lee oe 
Minority interest in subsidiary companies--_-_-_ 
Miscellaneous reserves and deferred credits__-_ 
5’, cumulative convertible preferred stock__-_- 
Common stock (par $25)__-----------~- 
Capital surplus D hccsoghise 
Earned surplus 


6,685,738. 7,302,485 


5,831,139 


761,002 
13,111.620 
19,280,300 
58,715,700 

1,503,649 
13,883,451 


19,280,300 
58,715,700 

1,502,376 
11,196,622 





___--_--. 125,806,350 120,804,310 


*Includes excess profits tax and a deduction of $23,819.031 in 1943 
and $22,196,003 in 1942 fer U. S. Treasury tax note.—V..159, p. 548. 


Cudahy Packing Co.—Bonds Offered—Halsey, Stuart 
& Co., Inc. headed a group of underwriters April 26 
which publicly offered $14,000,000 first mortgage sinking 
fund bonds, series B, 3% due 1964 at 100 and _ interest. 


Dated May 1, 1944; due May 1, 1964. Interest payable May 1 and 
Nov. 1 at office or agency of company in Chicago and New York. 
Definitive bonds in coupon form in denominations of $1,000 registerable 


as to principal only, and in fully registered form without coupons in 
denominations of $1,000 and $10,000 and multiples of $10,000. Coupon 
and fully registered bonds are to be interchangeable. Series B bonds 
redeemable, at option of company, in whole or in part, at any time 
prior to maturity, on not less than 30 days’ published notice, at the fol2 
lowing percentages of principal, plus accrued interest: 103%3% to 
May 1, 1945, thereafter at prices successively decreasing on May 1 of 
each of the years 1945 to 1962, inclusive, and at 100% on and after 
May 1, 1963. 

The indenture under which the series B bonds will be issued will 
limit the principal amount of bonds outstanding at any one time te 
$30,000,000, of which the $14,000,000 series B bonds now offered will 
presently be outstanding. 

Upon completion of the present financing, involving the redemption 
of certain outstanding obligations of the company, the series B bonds 
to be issued willbe secured, in the opinion of counsel, by a first mort- 
gage lien ranking prior to any other obligations of the company upon 
all of the more important real properties owned in fee by the com- 
pany, subject only to certain relatively minor encumbrances. After- 
acquired real properties are also to become subject to the lien of the 
indenture. All stocks of subsidiaries owned on May 1, 1944, with the 
exception of the stock of one relatively unimportant subsidiary, and 
all stocks, acquired by the company, of corporations thereafter becom- 
ing subsidiaries, will also be pledged under the indenture. 

Company will covenant, so long as any series B bonds are outstand- 
ing, to pay to the sinking fund agent, as and for a sinking fund, 
$500,000 per annum, payable semi-annually on or before the first days 
of May and November in each of the years 1952 to 1963, inclusive. 
Such payments are to be made in cash or in uncanceled series B 
bonds at their face amount. Series B bonds acquired for or purchased 
or redeemed out of the sinking fund are to be canceled. Series B 
bonds will be redeemable for sinking fund purposes at 100% of prin- 
cipal, plus accrued interest. 

Purpose—Proceeds from the sale of the bonds, together with such 
amount from the general funds of the company as may be required; 
are to be applied to the redemption, at 102, on or about 30 days after, 
the delivery of the series B bonds, of the entire outstanding $17,182,500 
first mortgage sinking fund bonds, series A, 3%4‘7, due Sept. 1, 1955, 
the redemption of which bonds will require, exclusive of accrued in- 
terest, $17,526,150. The accrued interest on the bonds to be redeemed 
will be paid by the company out of its general funds. 


Unsecured Serial Notes 


Under a loan agreement.dated April 15, 1944, the company proposes 
to borrow $3,500,000 from First National Bank, Chicago, Continental 
Illinois National Bank & Trust Co., Chicago, Chase National Bank, 
New York, National City Bank, New York, Guaranty Trust Co., New 
York, and Manufacturers Trust Co., and to apply the proceeds of 
such loans, together with such amount from the general funds of the 
company as may be required, to the redemption, at 101, on or about 
30 days after the delivery of the series B bonds, of the entire outstand~ 
ing $4,000,000 of convertible sinking fund 4% debentures, due Sept..1, 
1950, the redemption of which debentures will require, exclusive of 
accrued interest, $4,040,000. The accrued interest on the debentures 
to be redeemed will be paid by the company out of its general funds. 

In consideration of such loans the company proposes to issue $3,500,- 
000 of unsecured serial notes, of which $500,000 is to mature on each 
May 1, 1945 to 1951, inclusive, and which are to bear interest as fol- 
lows: 1945 maturity 142%, 1946 maturity 1%”, 1947 maturity 154%, 
1948 maturity 2°., 1949 maturity 2%‘c, 1950 maturity 242‘~, and 1951 
maturity 2%4%. 

Business and History—-Company was incorporated in Maine Oct. 7, 
1915, to acquire the property and business of its predecessor com- 
panies, one of which was originally organized in 1887. 

Company, from the standpoint of sales volume, is principally’ engaged 
in the meat packing business, which consists of the purchasing and 
slaughtering of live stock and the processing and marketing of the 
products derived therefrom. Such business is estimated to account 
for approximately 85‘. of the gross dollar volume of the total business 
done by the company in recent years. In addition, the company pur- 
chases, dresses and sells poultry; manufactures, purchases and sells 
cheese and butter; purchases, processes and sells eggs in shell, canned 
and dry form; refines vegetable oils and produces and sells shortening 
and margarine; pulls, scours and markets wool and tanned sheep skins; 
and manufactures and sells soaps and cleansing powders. The well- 
known and widely advertised scouring powder “Old Dutch Cleanser’’ 
is one of the company’s products. Company operates owned and leased 
refrigerator and tank cars which are used for the transportation of its 
products. A subsidiary company mines rock salt, operates brine wells, 
and refines, packages and sells all varieties of salt. 

With the exception of the ‘‘Old. Dutch Cleanser”’ factories in Toronto, 
Can., and Sydney, Australia, the company has no foreign plants. ‘Com- 
pany normally does business through independent sales agencies in 
Great Britain, the West Indies and Central and South America. Dur 
ing the fiscal years 1922 to 1941, inclusive, the export business of the 
company varied from a minimum of 5% to a maximum of 15% of its 
gross dollar volume of sales. 

Funded Debt and Capital Stock Giving Effect to Present Financing 

Authorized Outstdg. 
First mortgage sinking fund bonds *$30,000,000 
Series B, 3‘-, due May 1, 1964 
Unsecured serial notes, due 1945-1951 
Minority int. in stock & surplus of a sub._- 
6‘, cumulative pfd. stock ($100 par) 
7% cumulative pfd. stock ($100 par) 6,550,500 6,550,500 
Common stock ($30 par) Pend ._ *21,869,700 14,024,670 

*Maximum amount to be at any time outstanding under the provi- 
sions of the indenture. +56,875 shares were reserved for conversion 
of debentures. This conversion privilege will expire upon the date 
fixed for the redemption of the debentures. ; 

Underwriters—The names of the several underwriters and the prin- 
cipal amounts of series B bonds agreed to be purchased by them, re- 
spectively, are as follows: 

Halsey, Stuart & Co., 
Inc. Seceeaninanicasnsiitea 
Goldman, Sachs & Co. 
Central Republic Co., 
Inc. ans 
Ladenburg, Thalmann 

& Co. eehcione 1,050,000 
F. S. Moseley & Co.__ 1,050,000 
—V. 159, p. 1552. 


Curtis Publishing Co. (& 


3 Mos. Ended Mar. 31— 1944 1943 1942 
Gross operating revenue ‘ _ $16,709,651 $14,541,096 $11,693,406 
Earns. bef. Federal and State taxes 

on income _- 5 idl > 
Reserve for Federal income tax_- 
Reserve for State income taxes 
Reserve for Federal excess prof. tax 


$14,000,000 
3,500,000 
74,893 
2,000,000 


3,500,000 


2,000,000 


A. G. Becker & Co., 
inc... . 

Hallgarten & Co. 

Shields & Co.__- 

Blair & Co., Inc. 

Paine, Webber, Jackson 
& Curtis re 

William Blair & Co. 


$5,700,000 
1,400,000 


$900,000 
750.000 
750,000 
1,050,000 600,000 
450,000 
300,000 


Subs.) —Earnings— 


1,960,911 
386,000 
61,642 
721,000 


1,097,022 
466,900 
27,662 


*147,567 


———< 


Ry het meob te, $792,269 $602,459 *$149,559 





Met esrnings \2:5 2. 222-62 
*Loss.—V. 159, p. 1552. 


Delaware & Hudson Co. (& Subs.)—Earnings— 


(Includes income of Hudson Coal Co. and subs. shown separately belowy 

Quarter Ended March 31— : 1944 1943 «. 
Gross earnings _. $22,850,836 $19,969,634 
Expenses pany PENS CE Man 16,486,207 14,226,267 
*Provision for U. S. Govt. taxes on income___ 300,000 703,000 | 
Canacmt. income taxes _.- oi. 2 a ok 85,589 79,365 
Other taxes 991,340 990,527 





$4,987,700 
_-- _ 1,119,635 


$3,868,065 
669,616 


$3,970,475 
1,314,068 


$2,656,407 

454,976 
116,875 145,417 
686,013 713,156 


$2,395,561 $1,342,858 


Net before fixed charges, RDF RC Eh iia ea 


Fixed charges ___-_ 





PSE pao eee a eee Sines re ee 
Amortization of railroad defense projects 
Depreciation on railroad fixed property 
Other depreciation and depletion charges 





Net income (see note) 

*No provision for excess profits taxes. 

Note—The net income of Delaware & Hudson Co., Delaware & Hud- 
son RR. Corp. and subsidiaries of the latter, determined in accordance 
with the plan of debt adjustment dated Dec. 15, 1942, included in the 
above figures for the ouarter ended March 31, 1944, amounts to $1,- 
780,916.—V. 159, p. 1552. 
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Darby Petroleum Corp.—Proposed Merger— 
See Sunray Oil Corp., below.—V. 158, p. 1823. 


Deere & Co. — Secondary Distribution—Reynolds & 
Co., Lehman Bros: and Union Securities Corp. effected a 
secondary distribution of 55,000 shares of common stock 
(no par) after the close of business April 26 at $37%4 net 
per share. Dealer’s discount 70 cents.—V. 158, p. 1345. 


Delaware & Hudson RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway $4,540,119 $4,234,571 $3,974,173 $2,745,135 
Net from railway 1,244,536 1,396,969 1,565,201 931,001 
Net ry. oper. income 697,911 853,457 834,106 716,187 

From Jan. 1— 

Gross from railway 13,002,940 11,333,549 10,160,927 7,456,089 
Net from railway 3,634,924 3,275,413 3,325,096 2,276,091 
Net ry. oper. income- 2,644,236 1,940,351 2,002,173 1,674,281 


—V. 159, p. 1552. 


Delaware Lackawanna & Western RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway $6,817,886 $7,022,176 $5,594,393 $4,799,087 
Net from railway 1,892,151 2,693,969 1,696,650 1,323,939 
Net ry: oper. income_-_- 822,312 1,271,533 824,163 867,072 

From January 1— 

Gross from railway_- 19,364,160 18,972,717 15,859,768 13,700,032 
Net from railway 4,855,634 6,483,314 4,415,929 3,771,220 
Net ry. oper. income 1,993,717 2,920,915 1,882,565 2,371,915 
Acquisition of Valley RR.— 
Acquisition by the company of control of the Valley RR. through 


ownership of stock and purchase of property and assets was approved 
April 26 by the Interstate Commerce Commission. 
“The D., L. & W. operates under lease as part of its system .prop- 
erties of 18 companies including the Valley RR., which runs 11.1 miles 
from the Pennsylvania-New York State line to Binghamton, N. Y., and 
whose tracks total 36.1 miles. It proposed to acquire at $79 a share 
not less than 4,484 shares of the 7,500 shares of stock outstanding. 
The Commission described the proposed acquisition as one step in a 
general program to merge all of the properties of the leased lines in 
an effort to strengthen the system’s financial standing.—V. 159, p. 1655. 


Delaware Rayon Corp.—To Pay 50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the class A 


stock, par $15, payable May 9 to holders of record April 28. Pay- 
ments last year were as follows: May 24, 50 cents; and Dec. 10, $1. 
—V. 156, p. 1046. 


Detroit & Canada Tunnel Corp.—Refunding— 


The Interstate Commerce Commission has authorized the corpora- 
tion to issue $1,650,000 first mortgage 342% refunding bonds to be 
sold at par and accrued interest. -The proceeds are to be applied 
to the redemption of $1,641,200 of first mortgage 5% bonds.—Vv. 159, 
p. 1146. 


Detroit Edison Co.—To Enlarge Directorate— 


A special meeting of stockholders has been called for May 15 to vote 
on changing the Certificate of Incorporation in order to permit an in- 
crease in the maximum number of company directors from nine to 11 
Alfred C. Marshall, President, announced on April 20 in a letter to 
Stockholders. 

If the proposal is adopted, it is intended that the number of direc- 
tors shall be fixed, for the present, at 10. 

In his letter, Mr. Marshall said, in part: ‘‘It is the intention of the 
board at the appropriate time to amend the company’s by-laws in 
order to create the executive office of Chairman and to elect Prentiss 
M. Brown director and Chairman, and to elect James W. Parker, Pres- 
ident. Mr. Parker is at present a director, Vice-President and General 
Manager of the company. The directors propose to take this action 

ursuant to my request to be relieved of my executive responsibilities 

f President at the earliest convenient date.’ 
“™ It is expected that these changes will be made at the regular meet- 
ing of the directors on May 16.—-V. 159, p. 1655. 


Detroit & Mackinac Ry.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway $84,787 $81,161 $773,460 $49,151 
Net from railway 14,429 13,727 20,684 281 
Wet ry. oper. income 6,486 3,292 12,669 *5,559 

From Jan. 1 
Gross from railway 224,055 233,392 202,198 145,387 
Net from railway . 21,805 39,982 49,201 1,976 
Net ry. oper. income. 2,576 13,193 25,123 *17,378 
©°*Deficit—V. 159, p. 1350. 

Detroit & Toledo Shore Line RR.—Earnings— 
March— 1944 1943 1942 1941 
Gross from railway $449,375 $471,614 $363,371 $445,597 
Net from railway__- 255,647 299,187 193,177 279,018 
Net ry. oper. income 66,723 123,756 69,816 131,351 

From January 1-— 

Gross from railway 1,323,542 274,630 1,160,168 1,243,903 
Net from railway 755,267 782,759 654,768 771,956 
Net ry. oper. income_-_-_ 200,202 293,015 256,043 366,097 
—V. 159, p. 1350. 

Detroit Toledo & Ironton RR.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway $822,985 $917,626 $810,865 $879,646 
Wet from railway 355,100 488,686 370,264 540,116 
Net ry. oper. income ___ 190,060 271,897 196,738 346,328 

From January 1— 

Gross from railway 2,632,413 2,727,691 2,395,710 2,609,256 
Net from railway 1,253,451 1,479,363 1,133,832 1,518,367 
Net ry. oper. income_-_ 684,328 786,344 605,079 952,482 


-—V. 159, p. 1553. 


(Carl) Dolan Corp.—Acquisition— 


It is announced that this corporation has acquired Essential Indus- 
tries Corp. of New York City, manufacturer and designer of precision 
tools, jigs and dies on the Atlantic Coast. The business will be under 
the management of Charles H. Dolan, who will serve as President and 
General Manager. 


‘© Doyle Machine & Tool Corp., Syracuse, N. ¥.—Changes 
Name— 


The stockholders on April 14 voted to change the name of this 
eorperation to Doyle Manufacturing Corp 

‘The. company is devoting its entire facilities to the niabutacvire ot 
‘airplane products, it was stated.—V. 154, p. 1147. 


Doyle Manufacturing Corp.——New Name— 
. See Doyle Machine & Tool Corp. above. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


© March— 1944 1943 1942 1941 
"Gross from railway__ ~~ $324,300 $192,400 $185,800 $139.375 
“Wet from railway__ ~~ 105,758 37,626 50,840 34,845 
: ét ry. oper. income-___ 26,134 *4,233 12,600 891 
©. From Jan. 1— 
‘Gross from railway___~ 912,800 605,600 651,200 442,602 
et from railway____-_~ 289,722 158,880 159,931 123,543 
Net ry. oper. ineome__- 94,254 41,245 49,027 28,775 


*Deficit.—V. 159, p. 1249. 


+ 


-»Dravo Corp.—To Pay Larger Dividend— 


°*'The directors have declared a dividend of 15 cents per share on the 
"¢ mmon stock, par $1, payable May 15 to holders of ‘record May 5. 


This compares. with 10 cents per share paid on Feb. 15, 
on Sept. 16 and Nov. 15, 1943.—V. 158, p. 1530. 


last, and 


(E. L.) du Pont .de Nemours & Co.—Earnings—New 
Directors— 


Company reported earnings for the first quarter 
$1.38 a-share on the common stock, 
a year ago. , 

Directors at their meeting April 17 ejected J. 
President, Treasurer and Director, to the Finance Committee. They 
also added to the board Emile F. du Pont, who has been director of 
production of the Nylon Division since January, 1941. 

J. Beadle, J. A. Horty, A. B. King and H. B. Robertson were 


of 1944 equal to 
compared with $1.16 a share 


B. Eliason, Vice- 





appointed Assistant Treasurers and M. D. Fisher, F. G. Hess and 
E. A. Howard were made Assistant Secretaries.—V 159, p. 1553. 

Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended March 31— 1944 1943 
Total consolidated income . $15,970,944 $16,484,494 
Provision for income taxes 4,894,702 4,706,802 
Depreciation and depletion 5,125,339 5,383,757 
Interest ; 2,313,182 2,450,262 
Debt discount and expense Sel fail 568,598 586,419 

Net available fcr dividends cat ee 069, 123 $3, 357, 204 
Dividend requirements on 4%2% prior pref. stk. 1,108,729 1,108,7 

Balance —___~_~ : . ae. “$1, 960, 394 $2,248,525 
Earned per share of 6% pref.__ tl $5.24 $6.01 


—V. 159, p. 1146. 


Eastern Massachusetts Street Ry.—Earnings— 














Period End. Mar. 31-— 1944—-Month 1944-3 Mos.—1943 
Ry. operating revenves $1,157.701 $1,205,078 $3,408,258 $3,581.116 
Ry. operating expenses 767,253 709,057 2,200,125 2,062,238 
pi liad ei Ei Be ce ae 247,028 295,357 738,317 899,942 

Operating. income $142,820 $200,664 $469,816 $618,936 
Other income ____-= = — 3,009 3,409 10,778 11,178 

Gross corporate ine. $145,829 $204,073 $480,594 $630,114 
Int. on funded - debt, 

youts sete ee 27,658 29,283 83,025 88.757 
Depreciation ei 68,516 78,528 202,258 236,178 
Prov. for post-war re- 

adjustments aaa ect, Ct peta aa. PEOOD ie St 65,000 

Net: dnoome > -- 2. $49,655 $71,262 $195,311 $240,179 
—V. 159, p. 1446. 


Eastern Steamship Lines, Inc.—Stated Value of Pre- 
ferred Stock Increased— 


The stockholders at the annual meeting held on April 20 approved 
an increase in the stated value of the no par convertible preferred 
stock from $5 per share to $50 per share. See also V. 159, p. 1553. 


Eaton & Howard Balanced Fund—Quarterly Report— 


The net asset value of the Fund on March 31, 1944, was $7,411,621, 
equal to $21.04 for each of the 352,192 shares then outstanding. This 
compares with net assets of $6,540,238 on Dec. 31, 1943, equal to 
$20.19 on 323,911 shares. : 

At the end of the quarter, 29.4% of the Fund was invested in bonds, 
including 10.8% in medium and short-term U. S. Governments; 32.0% 
was invested in preferred stocks, 33.5% ii: common stocks, and 5.1% 
was uninvested.—V. 159, p. 1039. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 





Quarter Ended March 31— 1944 1943 1942 
Profit before Federal taxes____.__-_ $6,428,799 $6,809,112 $4,831,325 
Taxes (incl. res. for renegotiation) 5,476,608 5,884,255 3,858,512 

Net profit _ < Rschiiv 4. SARS RNS IE a $952,191 $924,857 $972,813 
Earns. per com. share______-- $1.35 $1.31 $1.38 


—V. 159, p. 2467. 


Ebasco Services, Inc.—Weekly Output— 


For the week ended April 20, 1944 the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: 

—Thousands of Kilowatt-Hours— 


—Increase— 

Operating Subsidiaries of— 1944 1943 Amount Pet. 
American Power & Light Co.____ 178,515 159,878 18,637 11.7 
Electric Power & -Light Corp.___~ 91,086 84,869 6,217 7.3 
National Power & Light Co.___~. 110,433 93,999 16,434 17.5 


The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 159, p. 1655. 


Elgin Joliet & Eastern Ry.—Earnings— 








March— 1944 1943 1942 1941 
Gross from railway__-- $2,978,468 $2,962,284 $2,763,100 $2,564,319 
Net from railway__----~ 816,527 888,948 1,025,298 1,205,045 
Net ry. oper. income_-_-_ 287,675 153,187 358,912 687,390 

From January 1— 

Gross from railway__-- 8,580,649 8,257,598 7,833,906 7,200,747 
Net from railway __-- 2,197,091 2,224,406 2,731,409 3,277,006 
Net ry. oper. income-_-_-_ 843,468 361,295 863,905 1,867,874 
—V. 159, p. 1351. 

EI Paso Electric Co. (Del.)—Earnings— 

12 Months Ended Jan: 31— 1944 1943 
Revenue from res tesa! companies__._.___._~ $543,533 $329,229 
Py MT ey Riese 5 PWT i SE AY fo a i EMER IR 18,310 16,698 
Federal income taxes___________-__--- © ARS 30,416 19,485 
Clings. Cie ee ee oS ed Par ani 1,647 237 
SCONE Ho ee ss Be ite ee 4 13 

ES TE Re a IR eee ID $493,156 $292,796 
Preferred dividend requirements eral I pees Oa 111,425 111,425 

BRelenee: tomsenmmen: so oe $381,731 $181,371 


—V. 159, p. 1655. 


El Paso Electric Co. (Texas)—Earnings— 
Period Ended Jan. 31— 1944—-Month—1943 1944—-12 Mos.—1943° 











Operating revenues ___ $331,793 $314,252 $3,725,532 $3,469,212 
Operation »..--.2_.-=2 106,826 107,198 1,291,888 1,228,297 
Maintenance. __-__---_ 4,057 11,836 177,850 160,688 
Depreciation —_._.-__ ~~ 24,070 24,243 287,336 291,022 
‘Federal income taxes_~_ 88,808 68,034 772,530 629,389 
Other | tanees 5 31,160 30,960 370,306 361,600 
._. Net oper. revenues_— $76,871 $71,981 $825,623 $798,216 
Other income,’ net loss 4,131 262 10,319 34,092 

Balance _____-- a $72,740 $71,719 $815,304 $764,124 
Interest and amortiz._ ase 21,333 21,594 260,155 262,637 

Balance *2_ 22222 = $51,407 $50,124 $555,149 . $501,487 
Preferred dividendy requirements__-__________~ 67,501 67,501 


—V. 159, p. 1656. 
Ely & Walker Dry Goods Co.—To Pay 25-Cents on 


‘New Common'Stock— 


The directors on April 18 declared a dividend of 25 cents per share 
on. the new’ common Stock, par $20, payable June 1 to holders of 
record May 17, and regular semi-annual dividends of 70 cents per 
share on the new $20 par.ist preferred stock and of 60 cents per share 
on the new $20 par 2nd preferred stock, payable July 1 to holders of 
record June 30. On the old common shares of $25 par value, the 
company also paid quarterly dividends of 25 cents each, and, in 









addition, on Jan. 15, 1944 an extra payment of $1 per share was 
made. On the old preferred shares of $100 par value, regular semi- 
annual dividends of $3.50 per share on the $100 par Ist preferrec 
and of $3 per share on the $100 par 2nd preferred stock were paid 

On March 6, last, the stockholders approved proposals to issue 
two shares of $20 par common stock in exchange for each $25 par 
common share then outstanding, and to issue five shares of $2¢ 
par preferred stock in exchange for each $100 par preferred share 
outstanding (see V. 158, p. 2579).—V. 159, p. 1039. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. Feb.— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues —___ $735,877 $663,473 $7,876,923 $8,020,522 
Operation 172,959 177,595 2,084,435 2,207,315 
Maintenance 20,650 16,367 307,092 244,055 
Depreciation 107,510 100,775 1,171,561 1,145,741 
*Taxes 152,583 131,741 1,655,348 1,620,373 
Explor. & devel. costs_- 11,652 1,908 55,856 95,940 
Balance $270,523 $235,088 $2,602,631 $2,707,098 
Other income Dr8,431 5,530 14,905 45,417 
Gross income $262,092 $240,618 $2,617,536 $2,752,515 
Interest . 29,436 32,380 367,522 402,465 
Amort. of debt disc. & 
expense : 733 788 9,071 13,3612 
Miscell. inc. deductions 510 2,275 10,815 70,944 
Net income etnies $231,414 $205,175 $2,230,128 $2,265,744 
Pfd.. stk. div. require.__ 8,632 8,632 103,579 103,579 
pene i $222,782 $196,544 $2,126,549 $2,162,165 
*Provision for Federal income tax, surtax and excess profits tax is 
as follows: . 
——Month of Feb.——- _ —-12 Mos. End. Feb.— 
; 1944 1943 1944 1943 ° 
Fed. inc. tax & surtax_ $105,215 $91,073 $1,123,433 $1,169,064 
Fed. excess profits tax_ 17,510 16,300 221,684 190,944 
Comparative Consolidated Balance Sheet 
Assets— Feb. 29, '44 Feb. 28, '43 
Plant, properties, pipe lines and equipment____ $31,217,403 $30,064,702 
Investment and fund accounts___.___________ 1,163,415 914,661 
Gat 35. ee ete PAT Ld Pepa EES CA ee 814,621 1,691,150 
U. S. Treasury notes (tax series C)____- 500,000 300,000 
Guat; ei a ee 20,088 20,804 
Notes receivable . tam Minced te ete S 17,450 2,412 
Accounts receivable i ae aoe 970,048 834,149 
Materials and Licance saa Yasin 318,474 276,132 
PROUDASMOMIR on sk + 27,715 32,487 
Deferred debits ex % ae 211,083 164,454 
Reacquired securities _.._..______- oon BD 25,967 25,967 





i ii re es we ecto ws ap hint ck ce a 

Liabilities— 
7% cumulative pfd. stock er O56). $1,479,700 $1,479,700 
Common stock ($3 par) 2 Raat ae 1,804,782 1,804,782 
Premium on common stock____________ 3,497,212 3,497,212 
SONNE GU ee once eee 12,387,487 13,661,950 
Accounts payable ___ ie teal a 574,144 404,028 
Dividends declared - Cie ie IPS 360,205 360,205 
Taxes accrued _________ : aS 1,849,723 1,719,935 
Interest accrued _________ cubic hie 115,359 126,273 
Deferred credits ___ ae g oii 32,950 
Reserve for depreciation (retirements )_ 2 7,080,479 5,848,718 
Contributions in aid of construction a 8,317 8,317 
Barned Surplus . 22 Lt bch ws lai 6,128,855 5,382, aty 

WOGEs cecoee cs tice iets ren $35, 286, 263 $34,32 326 918 
—V. 159, p. 1553. 


Equitable Life Assurance Society of the United States 
—New Director Elected— 


C. W. Kellogg, President of the Edison Electric Institute, Gen. Frank 
R. McCoy, President of the Foreign Policy Association, and Edward 
L. Shea, President of the North American Co., have been elected 
directors.—V. 159, p. 1039. 


Equity Corp.—75-Cent Accumulated Dividend— 


The directors on April 20 declared a dividend of 75 cents per sharé 
on the $3 convertible preferred stock, payable June 1 to holders of 
record May 15. A similar distribution was made on March 1, last. 
Payments in 1943 were as follows: June 1, $1.50; and Sept. 1 ane 
Dec. 1, 75 cents each. 


The amount per share in arrears as at June 1, 1944, after deduct- 





ing the dividend just declared, amounts to $4.50 per share.—V. 159, 
p. 1446. 

Erie RR.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway____ $14,483,181 $13,488,598 $10,628,982 $8,754,703 
Net from railway______ 5,173,994 5,360,904 3,779,783 2,922,831 
Net ry. oper. income__c 1,698,140 1,686,765 1,662,787 1,708,095 

From January 1— 

Gross from railway__.. 40,657,601 36,602,365 29,231,883 23,623,494 
Net from railway_-_ 13,327,618 14,039,211 9,380,792 7,774,625 
Net ry. oper. income-__ _ 4,367,852 4,769,191 4,436,587 4,782,478 
—V. 159, p. 1553. 

Essential Industries Corp., N. ¥. City—Acquired— 

See Carl Dolan Corp above. 

Fairbanks Co. (& Subs.) —Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
*Operating profit _____ $231,104 $287,837 $231,862 $140,635 
Deprec. of plant and 

equipment. _.....-.. 9,372 10,338 9,414 15.918 
Miscell. charges (net) __ Cri,493 Cr1,366 Cr1,163 115 
Est. Fed. income taxes_ {163,000 $218,000 *+175,000 35,000 

Neo pretties 2. $$60,224 $60,865 $48,611 $89,603 


*After charging manufacturing, selling, administrative expenses and 
provision for bad debts. j+Includes reserves fer excess profits taxes 
and contingencies. tUnder the statute relating to renegotiation of war 
contracts, part of the profits of the year 1944 may be szbject to ad- 
justment with he U. S. Government. {After deducting estimated post- 
war refund of excess profits tax. SIncludes surtax and excess profits 
taxes.—V. 159, p. 349. 


Fall River Gas Works Co.—Earnings— 
Period End. Mar. 31— 1944—Month—1943° 1944—-12 Mos.—-1943 











Operating revenues __-~~ $111,848 $106,017 $1,200,847 $1,142,437 
Operation -_......: .. 66,22 62,322 722,467 648,731 
Maintenance ___-__-__~- 7.170 6,971 99,474 76,164 
Fe 6 18,946 20,625 181,039 229,336 

Net oper. revenues__ $19,512 $16,099 $197,867 $188,205 
Non-oper. income (net) 1,052 1,634 14,934 35 3834 

eee. cache $20,565 $17,733 $212,801 $224,039 
Retire. reserve aockenls 6,333 6,333 _ 76,000 74,667 
Interest charges sac ag 246 365 2,910 5,552 

Metcincome 0 ot $13,984 $11,035 $133,892 $143,821 
DiviGends. Geeieed oo os ea Shue 105,890 105,890 


—V. 159, p. 1351. 


Fansteel Metallurgical Co.—Listing— ’ 


The Chicago Stock Exchange has authorized the listing of 260,000 
shares of common stock (no. par). 

The company and its subsidiaries develop and refine rare metals and 
produce and fabricate rare metal compounds, alloys and commercial 
“products therefrom. The principal metals produced by the companr 
are tungsten, molybdenum and tantalum. It is the sole producer o2 
tantalum in the United States—V. 159, p. 1656. 





1760 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 1, 1944 





Ferro Enamel Corp. (& Subs.)—Earnings— 

3 Mos. Ended March 31— 1944 1943 1942 
*Net income $108,014 $63,496 $44,255 
Shares common stock__ 233,056 233,056 233,056 233,056 
Earnings per share $0.46 $0.27 $0.19 $0.62 

*After depreciation, provision for post-war reconversion and con- 
tingencies, Federal taxes, etc.—V. 159, p. 549. 


1941 
$143,785 


Federal Water & Gas Corp.—Annual Report— 

The annual report of the corporation for the year 1943 affords the 
following: 

Progress has been made during the past year towards complying with 
the order of the SEC entered Feb. 10, 1943, that the corporate struc- 
ture of certain subsidiaries of the corporation should be simplified. 
A statement of the steps so far taken by corporation and certain 
subsidiaries in order to meet the requirements of the order, as well 
as a statement of the status of pending matters is given below: 


Union Water Service Co.—On Feb. 13, 1943, the corporation sold all 
of the preferred and common stocks of Union Water Service Co. for’a 
cash consideration of $1,200,000. The sale was approved by the SEC 
by order entered Feb. 10, 1943, and, in accordance with said order, 
the proceeds were applied to the retirement on May 1, 1943, of $1,- 
200,000 542‘ debentures. 


Alabama Water Service Co.—In order to accomplish the divestment 
of the corporation’s interest in Alabama Water Service Co., both the 
corporations involved adopted a policy contemplating the sale by 
Alabama Water Service Co. of its water and electric properties. In 
pursuance of said policy, seven of its water properties were sold during 
the year 1943 for the total sum of $1,290,000 and the proceeds of these 
sales were applied by Alabama Water Service Co. to the retirement 
of its first mortgage bonds. , 


Negotiations are in progress looking towards the disposition of the 
electric properties and, while certain tentative agreements have been 
reached, no contracts have as yet been signed. 


Scranton-Spring Brook Water Service Co.—While no plan of reor- 
ganization of Scranton-Spring Brook Water Service Co. has yet been 
filed, considerable discussion has been had during the past year with 
the staff of the Commission respecting a plan. The latest discussions 
pertain to a plan which provides for the issuance of a new common 
stock in lieu of the debt due Federal Water & Gas Corp. and the 
present preferred and common stocks. 


In addition to requiring the recapitalization of Scranton-Spring 
Brook Water Service Co., the order of Feb. 10, 1943, required the elim- 
ination as an unnecessary complexity of 63 inactive subsidiaries of 
Scranton-Spring Brook Water Service Co. This order has been com- 
plied with as to 62 of such companies by short form merger proceed- 
ings in accordance with the laws of Pennsylvania. 


New York Water Service Corp.—As an interim step pending the 
reclassification of the capital structure of New York Water Service 
Corp., a joint application, as amended, was filed with the SEC in 
1943, embodying a plan whereby this corporation would donate 20,515 
shares of common stock of New York Water Service Corp. in order to 
enable that corporation to reduce its stated capital with a view to- 
wards placing its directors in a better position to declare dividends 
upon its preferred stock. Action upon the application, as amended, 
has been deferred. 


The SEC was advised regarding the intention of this corporation and 
New York Water Service Corp., as an alternative to a reclassificaton 
of the stock, to sell the properties of New York Water Service Corp. 
from time to time as favorable opportunities are presented. No progress 
was made during the past year in testing the plan for sale of the 
properties to various municipalities or other governmental agencies, 
due principally, it is believed, to the lack of enabling State legislation. 
A bill permitting counties to own and operate water systems passed 
A the New York State Legislature in 1944 has been vetoed by the 

overnor. 


Peoples Water & Gas Co.—A plan is under consideration for the 
Sale of the water properties in Oregon owned by Peoples Water & 
Gas Co. to a separate corporation to be owned by Federal, and the 
sale by Peoples of its natural gas properties located in Mississippi to 
Mississippi Public Service Co., another subsidiary of Federal. The plan 
will also provide for the simplification of the capital structure of 
Peoples Water & Gas Co. 


Various steps contemplated by the integration plan have not been 
consummated, including the sales to Southern Natural Gas Co. of the 
stocks of Chattanooga Gas Co. and Mississippi Public Service Co., after 
the latter company has purchased the natural gas distribution prop- 
erties presently owned by Peoples Water & Gas Co. A plan respecting 
these proposed sales is now under consideration and, in addition, 
Southern Natural Gas Co. has entered into negotiations with American 
Gas & Power Co., looking towards the purchase of approximately 63% 
of the outstanding common stock of Birmingham Gas Co. All of these 
transactions will require approval by the SEC. 


The corporation has applied to the SEC for an order extending for 
one year from Feb. 10, 1944, the time within which the corporation 
and its subsidiaries shall comply with the integration order of the 
Commission entered Feb. 10, 1943. 


Litigation Respecting Preferred Stock Owned by Officers and Direc- 
tors—The SEC on April 17, 1944, rendered its decision upon the claim 
of officers and directors owning certain shares of preferred stock of 
Federal Water Service Corp. to participate in the reorganization of 
Said corporation on an equal basis with holders of stock of the same 
class. (See V. 159, p. 1656.) 


Purchase, Retirement or Redemption of Securities—During 1943 the 
corporation purchased $378,500 5%% gold debentures, series due 1954. 
On May 1, 1943, the corporation also redeemed $1,200,000 of its 5 42 % 
gold debentures, series due 1954, at 104%. 

The subsidiary companies purchased or paid publicly held long term 
debt during the year 1943 in the amount of $3,410,000. 


Statement of Consolidated Income 
Years Ended Dec. 31— 1943 1942 1941 


Operating revenues______________. $20,574,481 $20,059,003 $17,745,425 
Operatio 1 ena ~------- 4,760,451 4,551,682 4,053,313 
Ges purcnrased____._.___- sadhvas sak 3,525,880 3,445,398 3,239,598 
General exps. charged to construct. Cr91,159 Cri149,504 
Me intena ice 627,601 557,272 
Depreciat ‘on 3,076,079 1,711,022 
Retirements 130,950 133,477 
General 1,469,937 1,379,119 
Federal income taxes 2,047,477 888,959 
Federal «cess profits tax 72,253 42'944 
State income taxes 108,307 64,818 


578,351 
3,317,585 
63,151 
1.316,518 
2,058,213 
166,675 
141,939 


$4,645,718 
213,623 





Net carnings 


$4,620,477 
Ovher income 


244,579 


$5,824,407 
187,638 





Gross income 
Charges of subsidiary comnanies___ 
Charges of Fed. Water & Gas Corp. 


$4,859,340 
2,806.720 
211,016 


$4,865,056 
3,103,181 
293,020 


$6,012,046 
3,676,036 
308,644 





Balance of net income 
Common dividends declared 
Earnings per common share 


$1,841,604 
827,810 
$1.89 


Earnings of Corporation 


1943 
$1,324,443 


$1,468,855 
584,435 
$1.50 


$2,027,366 
98,203 
$2.06 


Calendar Years— 1942 1941 


$1,296,311 $976,634 
20,000 152,682 
15,721 14,517 





Total income 
General and misc. expenses 
Provision for depreciation 
General taxes 


$1,364,208 
204.058 
Cr709 
5,863 
28,927 
211,016 


$1,332,032 $1,143,833 

203,901 259,458 

1,442 81 
6,154 
48,500 


293,020 308,644 





$525,962 
98,203 


$915,054 
827,810 


$779,015 
584,435 


(includ. subs. consolidated) 
943 1942 
Assets— : $ $ 
Property, plant and equip., incl. intangibles___. 82,632,173 87,781,379 
Investments and special funds__-_--~- 2,872,029 3,036,480 
Cash SOF hig laa AS haa aS . 4,276,817 
U. S. Govt. tax saving -notes and war bonds__-_ 2,517,188 
Investment in U. 8S. Govt. securities_- : 1,255,000 
Marketable securities__.____...-_-- 10,388 
Accounts receivable 1,858,289 
Accrued utility revenues 99,691 
Materials and supplies ‘ ‘ A esas 1,102,980 
Prepaid taxes, insurance, etc. : zs 120,569 
Debt discount and expense in process of amort. 338,981 
Premium, discount and expense sak abe seecorsooas 367,142 
Miscellaneous deferred charges_-- ae nad 299,943 
Commission and expense on capital stock_~- 161,280 


Consolidated Balance Sheet, Dec. 31 


1,576,177 
10,387 
2,262,668 
111,990 
1,374,455 
144,610 
467,107 
528,012 
402,620 
215,292 


101,985,927 


97,912,471 


Total —.. 


Liabilities— 
Common stock outstanding . . 
a. Se eee ais, Shik LS 
Consolidated earned surplus aes 2 EEE 
Minority interest in common stock and surplus 10,367,745 
Pfd. stocks of subs. at minimum liquid. value 2,277,500 
Long-term debt_- OE Ae peteen __._.-. 36,987,500 
I RN 0D etme agiainker sail 
SRO OD oo i ee eee 
Due to officers and directors of constituent cos. 
Due to dissenting stockholders of constituent co. 
Customers’ deposits end accrued int. thereon__ 
Accrued items -___--__-~- RE: RE 
Miscellaneous current liabilities___.._.._~~ 
Deferred liabilities - et RET SIA PLEAS 
Depr. retirements and replacements reserves-__-_ 
Property reserves __ : 
. CERES eA Seren 
Contributions in aid of construction 


4,881,515 
10,997,733 
1,910,027 


4,881,512 
10,985,777 
1,027,563 
9,998,635 
2,286,300 
43,571,500 
700,000 
699,234 
313,190 
54,050 
593,886 
3,388,485 
124,157 
290,102 
18,719,787 
3,534,959 
427,238 
389,551 


703,467 
313,190 
9,050 
637,573 
3,383,264 
PaaS” 132,407 
i 187,442 
21,166,242 
3,439,777 
384,609 
133,429 





97,912,471 


Balance Sheet, Dec. 31, 1943 (Corporation Only) 


Assets—Investments and advances, $18,347,064; special funds, $289,- 
510; cash, $1,065,377; U. S. Government war savings bonds and tax 
savings notes, $98,804; other U. S. Government securities, $200,000; 
due from subsidiary companies, $9,695; miscellaneous accounts receiv- 
able, etc., $4,584; office furniture and fixtures, $26,560; total, $20,- 
041,594. 


Liabilities—Common stock ($5 par), $4,881,515; paid-in surplus, $10,- 
997,733; earned surplus, $279.128; due to officers and directors of 
constituent companies, $313,190; long-term debt, $3,057,500; accounts 
payable, $513; due to dissenting stockholders of constituent companies, 
$9,050; accrued interest on long-term debt, $28,027; accrued general 
taxes, $4,809; accrued Federal] income taxes, $33,882; accrued reorgan- 
ization expenses, $19,490; miscellaneous accrued items, $21,488; reserves, 
$395,269; total, $20,041,594.—V. 159, p. 1039. 


101,985,927 


Flintkote Co. (& Subs.)—Earnings— 


12 Weeks Ended— Mar. 25,°44 Mar. 27.43 Mar. 28,'42 
Net sales _- $7.723.365 $6,198;255 $5,905,374 
Net prof. after chgs. & taxes__---- +317,883 244.224 306,490 
Outstanding shares of com. stock_- 713.706 713.706 705.435 
Earnings per share $0.39 $0.28 $0.37 


+Also after reserve for contingencies of $50,000. 

Note—Federal, State and foreign income and excess profits taxes 
totaled $692,075 for the 12 weeks ended «March 25, 1944; $536,058 for 
the 12 weeks ended March 27, 1943; and $482,536 for like period in 
1942. 


Registers With SEC— 


The company has filed a registration statement with the Securities 
and Exchange Commission covering a proposed offering of 237,902 
shares of common stock (no par), The shares will be offered to com- 
mon stockholders pursuant to rights to subscribe for one share of such 
stock for each three shares of common stock held. 

The registfation statement discloses that it is contemplated that 
the entire nét proceeds to be received by the company from the sale 
of the common stock may be used for the erection of additional plant 
facilities and, in the event that the company should not be able to 
obtain machinery and equipment or permission to erect such additional 
plant facilities, the company may determine to apply all or part of the 
proceeds to the retirement and redemption of all or a part of its out- 
standing $4.50 cumulative preferred stoek or 15-year 3% debentures. 
Until the proceeds are allocated to some specific purpose, they will be 
added to the general funds of the company. 

Lehman Brothers are named as heading a group of 24 underwriters 
to purchase the unsubscribed shares of common stock. 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 237,902 
additional shares of common stock (no par) on official notice of 
issuance pursuant to an offering, making the total amount applied 
for 951,608 shares.—V. 159, p. 735. 


Florida East Coast Ry.—Revised Plan Proposed— 


Various revisions in the Interstate Commerce Commission’s approved 
plan for reorganization of the road were proposed April 25 by the 
deposit committee for the first and refunding mortgage 5° bonds. The 
revisions are necessary, the committee told the ICC, because changed 
circumstances have made the previous plan inequitable. 

Under the revisions proposed, provision would be made for the pay- 
ment in cash of both principal and interest on the outstanding $12,- 
000,000 first mortgage 442°) bonds. The effective date of the plan 
would be moved up to at least July 1, 1944. 

The time would be extended within which to make principal and 
interest payments on the new first mortgage bonds to be issued in 
connection with the reorganization. Provision would be made for the 
satisfaction of the $70,875,000 aggregate claim, representing principal 
and interest, of the outstanding first and refunding 5% bonds by issu- 
ing, pro rata, to the holders $12,000,000 of new first mortgage bonds, 
$9,000,000 of new general mortgage income bonds and 450,000 shares 
of new common stock, and a pro rata cash distribution totaling the 
lesser of $6,000,000 or the amount in excess of $4,000,000 by which 
the trustees current assets shall exceed current liabilities. 

Revisions suggested also would provide for the election of the entire 
board of directors of the new company annually and for the creation 
of a voting trust for the new common stock for a period of 10 years. 
The reorganization managers would consist of three men, one desig- 
nated by the trustees of the Alfred I. du Pont estate, one by the 
court, and one in such manner as the court may determine to repre- 
sent the minority holders of first and refunding bonds.—V. 159, p. 1351. 


Food Fair Stores, Inc.—Sales Below Last Year’s— 


Sales and earnings in the March quarter of this year fell slichtly 
below the corresponding quarter. of last year, George Friedland, 
President, told the anrual meeting of stockholders last week. He 
stated, however, that the first quarter of last year was the best 
quarter in the history of the company. — 

The March quarter of this year, however, Mr. Friedland said, will 
compare favorably with the second quarter of last year.—vV. 159, p. 
840. 


Fort Worth & Denver City Ry.—Earnings— 


March— 1944 1943 1942 
Gross from railway... $1,214,037 $1,197,493 $686,864 
Net from railway 368,750 578,170 231,949 
Net ry. oper. income___ 171,947 298,264 166,584 


From January 1— 
Gross from railway___-~ 
Net from railway 
Net rv. oper. income__-_ 
—V. 159, p. 1351. 


1941 
$454,711 
113,855 
44,031 


3,737,189 
1,446,381 
717,723 


3,204,180 
1,510,524 
765,466 


2,032,107 
712,654 
507,177 


1,322,816 
320,327 
126,083 


Foster Wheeler Corp.—Amends Charter— 


The stockholders on April 24 approved an amendment to the com-': 
pany’s charter which eliminates a provision preventing the payment: 


' in 1943 


of common dividends when the ratio of net current assets to current 
liabilities is less than two to one. 

The new provision prohibits the payment of such dividends when 
net current assets are less than $25 for each share of prior preferred 
stock outstanding. This action, stockholders were informed, paves 
the way for declaration of a common dividend. 

J. J. Brown, Chairman of the company, said that while new bookings 
in the first quarter of 1944 were somewhat below a year ago, they 
were in excess of cancellations, and both the volume of shipments 
end net earnings for the quarter were better than in the same period 
last year. 

Since most of the war contracts 


1 held by the company are for 
marine work, Mr. Brown 


predicted that a majority of them would 
remain active when the war ends in Europe. As to prospects for 
foreign business, several commissions from occupied European coun- 
tries are here inquiring for American products for post-war delivery, 
he said. 

The company, Mr. Brown continued, is now booked to capacity up 
to the end of September.—V. 159, p. 1656. 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period End. Jan. 31— 1944—Month—1943 1944—-12 Mos.—1943 
Operating revenues $716,177 $685,580 $9,001,191 $6,706,342 
Operation Aa 336,292 300,677 3,920,179 3,133,045 
Maintenance 109,484 70,649 1,115,116 764,141 
General taxes —___.-__ 68,965 67,893 827,969 688,396 
Fed. normal & surtax__ 13,700 24,065 245,642 309,488 
Fed. excess profits tax_ 99,800 108,860 1,547,607 396,956 
Depreciation 53,348 44,443 647,416 462,785 





Operating income ___ 
Other income (net) ___~- 


$34,588 
1,364 


$697,263 
9,562 


$951,531 
657 


$68,992 
1 





Gross income 
Income deductions 


$35,952 
8.883 


$63,993 
12,604 


$706,826 
126,093 


$580,733 
233,660 


$952,187 
154,792 





Net income 
Dividends on common stock 
—V. 159, p. 735. 


Gar Wood Industries, Inc.—10-Cent Common Div.— 


The directors on April 21 declared a dividend of 10 cents per share 
on the 1,000,000 outstanding shares of common stock, par $1, payable 
May 15 to holders of record May 1. A similar distribution was made 
on Feb. 15, last. Payments during 1943 were as follows: Jan. 16, 
25 cents; and Aug. 16 and Nov. 16, 10 cents each.—vV. 159, p. 1147. 


$27,068 $56,389 $797.396 


175,245 


General Baking Co.—Earnings— 


13 Weeks Ended— 
Net after charges 
Federal income taxes 


Mar. 25,'44 Mar. 27,’43 
$1,022,199 $997,810 
617,808 598,746 


$399,064 
$0:15 





Net profit 
Earnings per common share 
—V. 159, p. 1147. 


$404,391 
$0.15 


General Bronze Corp.—Management Holds Control— 


The management of this corporation remains in control following 
a two-day contested election completed on April 13, in which the 
management re-elected four directors and the opposition elected two 
new directors and re-elected one. 

Re-elected. by the management were H. C. Richard, Chairman; 
W. P. Jacob,. President; G. H. Semler and H. L. Fierman. Manage- 
ment directors who. were not re-elected were Grosvenor Farwell, I. L. 
Martin and C. B. Wiggin. The opposition, headed by Aaron 8&8. 
Saphier, who was re-elected, also succeeded in electing Mortimer 
Hays and Murray P. Wolf. 

Although the management controls a majority of the stock, the 
cumulative system of voting brought about the election of the new 
directors.—V. 159, p. 1147. 


General Cable Corp.—Earnings— 


Quarter End. Mar. 31— 1944 
Gross profit on sales $4,053,068 
Selling, admin. & general expenses 457,466 
Other operating charges (net) ~~ 124,275 


1943 
$4,671,976 
530,150 
$8,004 


1942 
$5,947,834 

470.280 

147.509 





Net oper. profit, before deprecia- 
tion and metal profit____ s 


Bake $5,330,045 
Net prof. on copper content of sales 


11,674 


$3,471,327 


$4,043,822 
22,253 





$3,471,327 
623,140 


$4 066,075 
604,209 


$5.341,719 


Net operating profit 
486,367 


Prov. for deprec. & amortization__ 





$2,848,187 
20,667 


$3,461,866 
15,751 


$4,855,352 
21.349 


Net operating profit 
Other income (net) 





$2,868,855 
36,050 
15,741 
2,300,000 


$3,477,617 
43,540 
19,457 
2,950,000 


$4,876,701 
65,931 
80.717 
*3,784,000 


Total income 
Interest on first mortgage bonds___ 
Amort. of bond premium & exp... 
Federal taxes on income_____-_-_-~-~ 





Net income $517,063 $464,620 
*Includes excess profits taxes of $2,460,000.—V. 159, p. 1554. 


General Cigar Co., Inc.—Earnings— 
Quarter Ended March 31— 

Operating profit 

Provision for contingencies 


$946,052 


1944 
$544,071 
78,000 
250,193 


+1943 
$909,849 
78,000 
492,878 


Net profit $215,878 $338,971 
*Earns. per common share___.--.~-~---~--- $0.27 $0.53 
*On 472,982 shares outstanding. tAdjusted.—V. 159, p. 1656. 





General Foods Corp.—Earnings— 
(And Wholly-Owned Subsidiaries in the United States and Canada) 


3 Months Ended March 31— 1944 1943 1942 
Net sales $78,312,122 $61,066,571 $55,846,371 
Cost of goods sold, depreciation & 

freight charges 
*Selling, admin. and gen. exps. and 

other charges 


57,005,573 42,143,221. 37,641,337 


9,273,730. 


$8,931,304 
109,719 


9,024,796 


$9,898,554 
138,438 


11,472,563 


$9,832,986 
178,564 





Profit from operations... —- 
Other income 





Profit before provision for taxes 
and contingencies 
Est. U. S. income tax (incl. surtax) 
Est. U. S. excess profits tax 
Est. foreign income and profits tax 
+Provision for contingencies 


$10,012,550 $10,036,992 
2,100,009 2,105,000 
3,760,000 3,254,000 
186,000 229,000 
399,000 869,000 


$3,627,550 


$9,041 023 
2,250,171 





$2,737,481 
168,750 
5,251,440 


Net profit 
Prov. for dividend on pfd. stock___ 168,756 
Outstanding common shares. 5,575,463 
Earnings, per share_____.-.___---- $0.62 

*Including proportionate share of profits (or losses) of subsidiary 
companies’ not conseHKd@dated: +Provision for possible inventory write- 
downs and other adjustments. 


Official Resigns—' ' 

Verne Burnett, Vicé+President in charge of public and stockholder 
relations, has resigned, according to Austin S. Igleheart, President. 
On May 1 he will open an office as a public relations counselor, with 
General Foods as a client. 

Edwin B. Dooley, who has been Mr. Burnett's assistant, has been 
appointed Director of Public Information.—V. 159, p. 1554. 


General Industries Co.—To Pay 10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, par $4, payable May 15 to holders of record May 5. This 
compares with 7% cents per share paid on Feb. 15, last. Pavments 
were as follows: Feb. 15 and May 15, 7% cents each; and 
Aug. 16 and Nov. 15, 10 cents each.—V, 159, p. 550. 


$3,579,992 
68,750 
5,284,440 
$0.65 
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General Investors Trust—Earnings— 








3 Mos..End. Mar. 31— 1944 1943 1942 1941 
Income, cash divs... $25,894 $23,994 $19,078 $23,675 
Interest on bonds, etc. 5,014 6,796 7,587 6,660 

Total income --~--~- $30,908 $30,790 $26,666 $30,335 
ORCS ot ems 4,521 6,473 “ 3,911 6,455 

Net income —-------- $26,388 $24,316 $22,755 $23,880 
Dividends .-----~-~-- 23,288 24,153 24,875 24,696 

Note—Above statement excludes realized and unrealized gains or 


losses on securities, or capital expense. The net assets of tne trust 
at March 31, 1.44, based on market values amounted to $2,062,587, 
or $5.11 per share. 


Balance Sheet As of March 31, 1944 


Assets—Securities owned at quoted market prices (cost per books 
and for Federal income tax purposes was $1,869,035), $2,015,900; cash 
in bank, $51,791; accrued interest on bonds, $8,486; dividends receiv- 
able, $11,547; total, $2,087,724. 


Liabilities—Shares of beneficial interest (388,126 shares par $1), 
$388,126; capital surplus, $1,510,579; unrealized appreciation of securi- 
ties owned, $146,865; undistributed income, $17,017; due brokers for 
shares redeemed, $1,068; dividends payable, $23,288; accrued expenses, 
$191: accrued miscellaneous taxes, $231; reserve for Federal capital 
stock tax, $360; total, $2,087,724.—-V. 158, p. 2361. 


General Motors Corp.—To Vote On Stock Retirement 


The stockholders will vote cn approving the proposed retirement 
of 784.406 shares of common stock and on a modification of the 
Employees Retirement Plan at their annual meeting to be held May 23. 

In connection with the acquisition of the stock of Yellow Truck & 
Coach Co. last year, General Motors Corp. distributed 1,388,746 of 
its common shares to stockholders of Yeliow Truck and Coach Co., 
im exchange for their holdings. Since General Motors Corp. was itself 
one of those stockholders, 784,406 shares of common came back to 
General Motors Corp. These shares are to be retired to the status 
of authorized but unissued stock. 

The retirement plan changes include lowering the earliest age at 
which an employee would first participate to 30 from 40 and raising 
the oldest age at which an employee would normally first participate 
to 59 from 54. 


Chevrolet Builds Record Number of P. & W. Engines— 


Ten per cent of all the aircraft engines produced by American indus- 
try in 1943 were built by Chevrolet, whose contracts are all for pro- 
duction of big Pratt & Whitney engines for bombers and cargo planes, 
it was announced on April 18 by M. E. Coyle, General Manager of 
Chevrolet, and Vice-President of the General Motors Corp. His an- 
nouncement was coincident with Chevrolet's completion of two years 
as a prime producer of these engines. 

Since March 30, 1942, Mr. Coyle revealed, the division has turned 
out well over 30,000 P. & W. engines, enough to power a greater fleet 
of Liberator bombers than has ever been assembled. In November of 
last year, he said, Chevrolet set an all-time record, building more of 
these big engines than any other single manufacturer in the aircraft 
engine field. 

Production in 1943, he disclosed, was at a rate of five times that of 
1942, and is holding constant at a high-volume level in 1944. In addi- 
tion, Chevrolet has announced that production of a new P. & W. engine 
will be superimposed on the present assignment of the 14-cylinder 
model. The new contract, in the ‘“‘big-engine field,’’ will stamp this 
division as one of the greatest suppliers of the P. & W. engine in the 
nation. 

A conversion and retooling job that normally would require a year, 
Mr. Coyle said, will be compressed into seven months in order to pro- 
duce the new engine at the earliest possible date. Seventeen plants 
in Chevrolet's nation-wide manufacturing system are allied in the 
P. & W. production job- 


Buick Motor Division Signs New Contracts— 


Harlow H. Curtice, Vice President of General Motors Corp. and 
General Manager of the Buick Division, last week announced Buick 
is tooling to manufacture two additional types of Pratt & Whitney 
gircraft engines for Liberator Bomber and four-engined Douglas C-54 
Transport planes. 

The new engines are both twin row wasps, the R-1830-75 and 
R-2000-9, of different dimensions and developing greater horsepower 
than current types. 

Two new supply contracts have been signed with the Army Air 
Forces Materiel Command, Mr. Curtice said, involving upwards of 
$60,000,000 for initial delivery of a specified quantity of both types 
and a manufacturing program has been launched involving extensive 
retooling and machinery procurement to meet proposed schedules. 

At the same time, production of current engines which the Division 
is now producing for the Liberater bomber program and Douglas C-47 
cargo planes will be carried om without any reduction in volume. 
On the contrary, schedules will increase as the program advances. 

To accomplish this, ‘‘stand-in’’ machinery will be placed in the 
Plants which will begin production of the new engines while the 
Present machines and equipment continue on the current types. Loss 
of time and valuable production will thus be eliminated, an essential 
factor in maintaining the heavy Liberator bomber program. 

Buick is considered the largest manufucturer of aircraft engines 
having already delivered to the Army Air Forces approximately 45,000 
engines, all of which are being used in Liberator bombers. The 
company has assumed responsibility of supplying engines for the 
Liberator production program as well as 1830 cubic inch displacement 
Pratt & Whitney engines for other purposes plus the new Douglas 
Transport engines. Schedules for the calendar year, 1944, are 22% 
higher than the output of 1943, Mr. Curtice said.—V. 159, p. 1554. 


General Outdoor Advertising Co.—Dividends— 

The directors on April 20 declared the usual quarterly dividends of 
$1.50 per share on the 6% preferred stock, par $100, and of $1 per 
share on the $4 cumulative participating class A stock, no par value, 
both payable May 15 to holders of record May 1. See also V. 159, 


p. 935. 

General Precision Equipment Corp.—Quarterly Earns. 
Quarter Ended March 31— 1944 1943 
Consolidated net profit._._.___._._._.__._.___.__... *%$318,946 +$293,082 
Earnings per common share-__ ie Se $0.54 $0.50 


*After provision for depreciation, Federal income and excess profits 
taxes and renegotiation and contingencies. {Subject to year-end 
adjustments.—V. 159, p. 841. 


General Railway Signal Co.—Earnings, Etc.— 


. Quarter Ended March 31— 1944 1943 
Net profit (approximate)______-.__--_________ $253,495 $296,513 
Earnings per common share__-_ Sagsikia wee Relnade pasiconeieas $0.70 $0.82 


Paul Renshaw, President, told stockholders at the annual meeting 
held on April 24 that first-quarter orders were in excess of production. 
»He said volume during the period was double that of last year. 
‘Preliminary. renegotiations on 1943 Government business already 
have been completed, Mr. Renshaw said, and he expects no material 
change from the earnings of $826,741, or $2.20 a common share, 
reported for last year. 
The decline in first 
price reduction to ¢! 
Sidney G. Johnson, 
elected directors.—V. 


querter earnings was attributed to voluntary 
Government to save renegotiation. 

\ ce-President, and L. DuP Irving have been 
158, p. 2468. 


General Steel Wares, Ltd.—Calls Bonds— 


The company has called for redemption as of June 1, 1944, all of 
the outstanding first mortgage 15-year 4%2% bonds, series A, due 
April 15, 1952, at 101% and interest. Payment will be made at any 
branch in Canada (except the Yukon territory) of The Canadian Bank 
of Commerce, at the opticn of the holders thereof, respectively. There 
was reported to be $4,625,500 of these bonds presently outstanding. 

The company recently sold the MacDonald Manufacturing Co., a 
wholly-owned subsidiary, for more than $2,000,000, and will use this 
money in the bond redemption. Other funds will be obtained from the 
private sale of $2,000,000 of 3% to 3%% notes maturing over eight 
years. See also V. 159, p. 1656, 


Georgia & Florida RR.—Earnings— 

Week End. April 14 
1944 1943 

$39,275 $38,750 


—Jan. 1 to April 14— 
1944 1943 
$652,383 $551,660 


Period— 
Operating rcevenues____ 


—V. 159, p. 1656. 


Georgia Power Co.—Earnings— 


Period Ended Mar. 31— 1944—-Month—1943 1944—12 Mos.—1943 








Gross revenues___.__._.. $4,051,875 $3,791,610 $48,248,506 $43,776,094 
Ovyerating expenses 1,796,644 1,454,917 20,602,483 16,179,321 
Provision for deprecia- 

tion and amortization 468,167 394,300 5,498,057 4,551,150 
General taxes __- ae {3,714,138 3,810,531 
Federal income taxes _. 1,079,283 1,119,945 {1,859,065 1,590,062 
Fed. exc. profits taxes | 7!067.423 7,944,043 
Int. and other deducts._ 304,417 311,798 3,787,081 3,739,883 

Net income__-__—---- $403,362 $510,643 $5,720,254 $5,961,104 
Dividends on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Balance  -. a $180,356 $287,643 $3,044,190 $3,285,040 


—V. 159, p. 1446. 


Georgia Power & Light Co.—Files Plan With SEC— 


The company has filed a recapitalization plan with the SEC which 
is in connection with a program announced some time ago for the 
acquisition by Florida Power Corp. of the controlling interest in 
Georgia. General Gas & Electric Corp. owns all the 21,650 outstand- 
ing shares of common stock and 4,200 shares cf preferred stock of 
Georgia, and also owns all of the 3,000,000 common shares of Florida. 

Some of the steps to be taken in effectuating the plan are sum- 
marized as follows: 

General Gas will sell to Florida for $75,600 in cash the 4,200 shares 
of Georgia preferred and will donate to Florida all the outstanding 
common stock of Georgia and $310,600 in cash. 

Florida will issue and sell 40,000 shares of preferred stock ($100 par), 
the dividend rate to be fixed by amendment, and use the proceeds to 
refund its outstanding preferred stock and to raise part of the cash 
proposed to be donated to Georgia. 

Florida will donate to Georgia the 4,200 shares of preferred and 600 
shares.of the common stock of Georgia received from General Gas and 
$1,400,000 in cash. The vreferred and ccmmon stock is to be delivered 
to Georgia for cancellation. 

Georgia will pay to the public holders of its preferred stock, upon 
surrender of certificates for cancellation, $150 in cash for each share 
held, based on the liquidation value of $100 plus the cash discounted 
value of the arrears of dividends. 

Georgia will reduce its funded debt to an amount not exceeding 
$2,500,000.—V. 159, p. 7. 


Georgia Southern & Florida Ry.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway____ $591,730 $707,249 $410,534 $377,641 
Net from railway__-_- Pid 216,518 381,655 160,909 144,205 
Net ry. oper. income___ 60,309 77,862 73,494 80,563 

From Jan. 1— 

Gross from railway____ 1,682,850 1,818,923 1,063,600 1,098,435 
Net from railway__---- 646,296 931,363 345,323 423,184 
Net ry. oper. income__-_ 169,166 256,171 161,752 217,121 


—V. 159, p. 1656. 


Glenmore Distilleries Co., Ownsboro, Ky.—Expands— 


Taylor & Williams Distilleries at Louisville, Ky., and other assets 
of the Taylor & Williams interests have been acquired by the Glenmore 
Distilleries Co. for a price estimated between $5,000,000 and $6,000,000, 
eccording to an Associated Press dispatch from Louisvi.le. The sale 
was made by Menefee Wirgman, President of the Fidelity & Columbia 
Trust Co., which represents the J. B. Dant estate, owner of Taylor & 
Williams, a holding concern having 51‘ of the stock of Taylor & 
Williams Distilleries. 

The purchase, announced following approval by the Office of Price 
Administration, includes the holding company and the remaining 49% 
or distilleries stock. The distilleries have some 40,000 barrels of aging 
whiskey and a capacity of 60 barrels daily. 


Globe & Rutgers Fire Insurance Co.—Reduces Debt to 
RFC and Banks— 


The stockholders at their annual meeting held on April 24 approved 
the retirement of 3,000 shares of first preferred stock, reducing the 
amount outstanding to 14,000 shares, all of which is owned by the 
Reconstruction Finance Corp. The RFC originally held 35,000 shares, 
acquired in 1934 in exchange for a $2,000,000 loan to the company. 
At the same time a $6,500,000 bank loan was negotiated. Since then, 
the company has reduced its bank loan to $650,000 and its RFC 
obligation to $1,400,000. Half of the stock retired was purchased 
last September from the RFC at the redemption price of $100 a share. 
The balance was acquired in March this year.—V. 159, p. 841. 


(Adolf) Gobel, Inc.—Hearing Postponed— 


Federal Judge Alfred Coxe on April 25 postponed until May 4 a 
scheduled hearing on the plan of reorganization when counsel for 
Charles Seligson, the trustee, stated that, because of the improved 
financial condition .of the debtor, amendments will be made to the 
offer of Flug & Strassler, upon which the plan is kased. On May 4, 
the trustee’s counsel said, the trustee will take the witness stand and 
tesify concerning the details of the company’s improved financial 
status.—V. 159, p. 1352. 


Goldblatt Bros., Inc.—New Directors, Etc.— 


Bernard Brown, Assistant Secretary and Vice-President, and George 
Bruski, Assistant Treasurer, have been elected directors. 

Samuel P. Sharfman, General Operating Manager; William Futter- 
man, Sales Promotion Manager, and Philip Mossler, General Manager 
of outlying stores, have been named Vice-Presidents.—V. 159, p. 1657. 


(B. F.) Goodrich Co.—Sales Show Gain Over A Year 
Ago—Manpower Now Chief Problem— 


Sales for the first quarter of 1944 are somewhat in excess of the 
first 1943 quarter, but are about in line with sales for the fourth 
quarter of 1943, John L. Collyer, President, said at the annual 
meeting of stockholders held on April 18. 

‘“‘We believe we have about reached the production peak,’’ he said. 

“The principal problem of the synthetic rubber industry at the 
present time is manpower,’ Mr. Coliyer stated. ‘Total production 
in this country this year will be 800.000 tons, compared with 235,000 
tons in 1943. This rapid rise in production, currently at an annual 
rate of more than 700,000 tons, imposes new manpower problems in 
practically all branches of rubber manufacturing as well as in the 
textile industry,’’ he continued. 

“Our problem of synthetic rubber supply is rapidly being solved,”’ 
he said, ‘‘and the closing months of this year should find us with 
adequate man-made rubber to fill all military and essential civilian 
needs.’’—V. 159, p. 1352. 


Granby Consolidated Mining, Smelting & Power Co," 
Inc.—Contracts With U. S. Agency— 


Following the expiration on Dec. 31, 1943, of a purchase agree+’ 
ment with a Canadian government agency for its copper output, this 
corporation has obtained a contract with a United States Government 
agency covering the first six months of the present year, Julian B. 
tr gh President, told stockholders at the annual meeting held last 
week. 

If this contract with the United States agency is not renewed at its 
expiration, Mr. Beaty stated, the company will have to resume its 
shipments under an old contract with the American Smelting & 
Refining Co. for the purchase of the company’s output. He added, 
however, that this would mean the sale of its copper at prevailing 
ceiling price set by the Office of Price Administration, which is 


Mer oy 


12. cents a pound. He noted that last year, under the Canadian pur- 
chase agreement, the price received was based on cost plus two cents 
@ pound, and the average price received for this metal was about 
16 cents a pound, Canadian.—V. 158, p. 2468. 





Grand Union Co.—Earnings— 


Years Ended— Feb. 26, '44 Feb. 28, '43 


Festal SeneGence $43,897,632 $43,965.652 
ROG POT oe a erence nie Seteapineen mine 1$414,549  $385.187 
*Earnings per commen share__._.........---~.- $1.86 $1.73 


*On 223,738 outstanding shares of common stock. ftAfter all taxes, 
depreciation, etc. (and after a reserve for war and post-war contingen- 
cies of $100,000 in 1944).—V. 159, p. 216. 


Grand Trunk Western RR. — Equipment Trusts Of- 
fered — A syndicate consisting of Shields & Company; 
Halsey, Stuart & Co., Inc., Watling, Lerchen & Co., De- 
troit; William Blair & Co., and McMaster, Hutchinson & 
Co., Chicago, on April 24 offered $4,267,000 242% equip- 
ment trust certificates Series of 1941, maturing semi- 
annually from June 1, 1944 to June 1, 1951, inclusive, at 
a scale from 0.60% to 2.00%. 

The offering represents the balance of an original is- 
sue of $5,692,000 sold to the RFC in 1941 to cover 80% 
of the purchase price of equipment costing $7,116,150. 


Earnings for March and Year to Date 


March— 1944 1943 1942 1941 
Gross trom railway__.. $3,105,000 $2,909,000 $2,290,000 $2,717,190 
Net from railway 812,809 863,880 420,992 985,556 
Net ry. oper. income__ 501,402 589,161 206,352 711,647 

From Jan. 1— 

Gross from railway____ 8,993,000 8,396,000 6,808,000 7,413,247 
Net from railway__ 2,278,122 2,598,728 1,230,184 2,390,667 
Net ry. oper. income 1,450,294 1,923,066 576,685 1,637,247 


—V. 159, p. 1353. 


Grand Union Co.—To Pay Dividend of 25 Cents— 


The directors on April 24 declared a dividend (No. 2) of 25 cents 
per share on the capital stock, payable June 9 to holders of record 
May 19. An initial distribution of 50 cents per share was made on 
Nov. 30, last; none since.—V. 159, p. 216. 


Great Lakes Dredge & Dock Co.—Regular Dividend— 


The directors on April 19 declared the usual quarterly dividend of 
25 cents per share on the common stock, no par value, payable May 15 
to holders of record April 28. A similar distribution was made on 
Feb. 15, last, and in each quarter during 1943. In addition, extras 
were paid last year as follows: On Feb. 15, 25 cents; and on Nov. 15, 
75 cents.—V. 159, p. 447. 


Greyhound Corp.—Changes in Capital Approved— 


The stockholders at the annual meeting April 25 approved an 
amendment to the certificate of incorporation to eliminate the present 
authorized preferred stock, none of which is outstanding, to create a 
new issue of 150,000 shares of 4%2% preferred stock and to increase 
the authorized common from 3,500,000 to 5,090,000 shares. 

This is part of the financing plan recently announced whereby the 
company seeks to obtain $15,000,000 additional long-term capital 
through the sale of $10,000,000 debentures and 50.000 shares of $100 
par preferred stock. The proceeds would be used to rétire 322,707 
shares of $10 par 5%% convertible preference now outstanding, to 
retire high rate subsidiary preferred stocks and for other corporate 
purposes. 

The company currently has no plans for issuing the additional 
100,000 preferred and 1,500,000 common shares for which authoriza- 
tion is granted. See also V. 159, p. 1554. 


Gulf Oil Corp. (& Subs.) —Earnings— 


Consolidated Income Statement for Calendar Years 











1943 1942 1941 
$ $ $ 

Net sales, etc., oper. revs....._____ 431,761,284 349,940,464 337,800,102 
*Taxes (ottier than income)...._... ISO ger os 
Costs and expenses__.__.......... 331,572,780 279,062,045 251,906,959 
Prov. for deprecs., deplet. & amort. 37,271,527 34,406,858 36,724,667 
Abandonments and retirements___ 3,944,848 3,180,830 5,579,493 

Net cperating income_____._..... 46,097,792 33,290,731 43,588,983 
pene SION aca ee 7,672,067 4,885,137 4,783,641 

nn Tn a ee 53,769,859 38,175,868 48,372,624 
DENS . Soho ooo RAS? 1,136,308 890,726 1,033,527 
Prov. for contingencies._.._....__._.__ 5,700,000 5,000,000 2,000,000 
Prov. for incentive compensation._ 2,631,453 1,652,537 3,030,298 
Federal income tax_______- -..-.. 14,307,000 7,424,999 8,232,486 
Other income taxes___-~ ~~ ie 694,045 226,044 507,689 

Net income ______________.___.. 29,301,053 22,981,562 33,568,624 
ivaeenes 460k ...--.. 13,614,303 13,614,303 13,614,303 
Earn. per sh. of cap. stock.._____-_ $3.23 $2.53 $3.70 


*In addition, direct sales and excise taxes, levied on the companies 
and on their sales to customers, were paid (or accrued) in the amount 
of $72,868,154. 

Consolidated Balance Sheet, Dec. 31 








Assets— 1943 1942 
$ $ 

Cash in banks and on hand____--___-__-__-__ 40,462,571 24,752,578 
Funds deposited—contract negotiation________ 3,.taeee. Lee 
U. S. Govt. securities (at cost) _._.___- Ci ceaich tee 9,941,000 3,121,000 
Accounts receivable (net)_____ Sills cls pics tances ences 58,025,921 41,911,533 
PN i i ne Re i 64,397,009 62,558,448 
Cash in marine replacement fund__..------..§ ss Lt 3,805,400 
Investments and long-term receivables_._._._..___ 37,647,833 36,870,175 
Real estate, leases, etc. (net)_._._.___._______ 378,226,527 374,090,791 
Intangible assets (net)__..._..-____.___- 4,074,539 4,513,107 
Prepaid and deferred charges_________________ 3,712,488 3,773,455 

yA NA OE ARAN RN sR ee ye eS agra METS) 600,237,888 555,396,487 

Liabilities— 
AOORIIENE: UNS oa ee ok ee 36,506,189 26,917,087 
Accrued ‘liabilities ............-- isk akan as 31,669,823 20,843,978 
Instalment notes payable__._._________________ 3,000,000 3,000,000 
Adv. on sales contract with U. S. Govt. agency 

gp) FEROS oe it SURE oe Lita Seva ai Maasai baa SITAR. 2,624,439 1,055,931 
Purchase, etc., obligations._._..._______.________ 1,585,908 1,387,459 
Adv. on sales contract with U. S. Govt. agency. =  ____-- 5,279,656 
Long-term debt __-.__________ ES Mase FE ~--- 52,992,994 42,912,760 
en eee i ec acuare 19,926,383 15,380,588 
Unadjusted credit __..__..__________________ (71,510,447 73,884,073 
Capital stock (par $25)______________________ 226,905,050 226,905,050 
COMICAL SUIMIUE oe ek 17,146,573 17,146,573 
nt , GUAR es is tes 136,370,082 120,683,332 

el ogee Eases nik os ge ab sim Ss a 600,237,888 555,396,487 


Gulf States Utilities Co.—Annual Report— 

Company’ has been granted certificates of necessity covering plant 
additions made or to be made in the interest of the war effort amount- 
ing to $3,691,869 including $2,300,000 for additional generating capac- 
ity. These certificates permit the company to claim the cost of such 
additions as deductible for Federal income tax purposes over a 60- 
month period (or in the event of an earlier termination of the emer- 
gency, in a lesser period) in lieu of normal depreciation. Tax savings 
of approximately $85,000 resulted in 1943. 


The Federal Power Commission approved the plan submitted by the 
company for disposition of the $5,693,672 difference between the book 
cost of the company’s electric property and its original cost when 
first devoted to public service, determined in accordance with the 
classification prescribed by the FPC. In accordance with this plan 
the company in 1943 charged $1,497.392 to earned surplus and $1,289,- 
132 to depreciation reserve, of which $323,028 was established in @ 
reserve for amortization of plant acquisition adjustments, and is to 
provide a reserve for the balance of $2,907,148 by monthly charges 
to income over a 15-year period effective January, 1943. Company 
may, at its option, accelerate the charges to income and the credits 
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to the reserve for amortization of plant acquisition adjustments by 
utilizing certain anticipated tax savings. 

Stockholders have been advised from time to time of the status of 
Proceedings before the Securities and Exchange Commission. As a 
result of the petition filed on Nov. i4, 1942, for a review in the 
U. S. Court of Appeals for the District of Columbia, the Court on 
Nov. 22, 1943, set aside the orders issued by the Commission on 
Sept. 16 and Oct. 6, 1942, which directed, among other things, that 
Engineers Public Service Co. divest itself of ownership and control 
of the company within one year, and remanded the case to the Com- 
mission for further proceedings in accordance with its opinion. The 
-8rounds for the reversal were, in substance, that Engineers was 
entitled to more time to determine whether it desired to retain the 
company or another subsidiary, Virginia Electric and Power Co., as 
its single integrated system and that the interpretation of the Act 
upon which the Commission directed the divestment of the transpor- 
tation and other incidental businesses was incorrect. The court, how- 
ever, decided adversely to Engineers and its subsidiaries on all other 
issues, including the constitutionality of the Act and the Commission’s 
.$0-called one-area interpretation of section 11(b) (1) of the Act which 
interpretation permits the retention of public utility systems, in addi- 
tion to the single system, only if they are located in the same State 
“as the single system or States adjacent thereto. 

Both the SEC and the company have applied to the U. S. Supreme 
Court for writs of certiorari to bring these issues before that court. 

If the outcome of the present litigation involving Section 11(b) shall 
make it necessary or desirable to do so, Engineers hopes to develop 
a plan under Section llie) which will meet with the approval of 
the SEC under which Engineers’ interest in Gulf_States Utilities would 
be distributed to Engineers’ security holders through a liquidating 
holding company, the preferred stock of which would be distributed 
to the preferred stockholders of Engineers and the common stock to 
the common stockholders of Engineers. Upon establishment of such 
liquidating holding company, the mutual service company which pres- 
ently furnishes certain services to Gulf States Utilities Co. would 
‘be dissolved. The net income of such liquidating holding company 
would be used exclusively for the payment of preferred dividends and 
retirement of preferred stock. When the preferred stock of this hold- 
ing company has been entirely retired, the common stock of Gulf 
States Utilities Co. would be distributed pro rata in liquidation to 
the common stockholders of the liquidating company. 


Comparative Income Statement for Calendar Years 
1943 1942 
$15,398,189 $12,571,804 
5,073,299 4,088,825 
753,085 686.599 
1,460,357 1,602,267 
193,810 
3,348,389 
1,188,977 


Operating revenues 
Operation 
Maintenance 
Depreciation E 
Amortiz. of plant acquisition adjustments_____ 
Federal income taxes__________- 

Other taxes 


2,073,883 
1,124,414 





$3,380,272 
54,012 


$2.995,815 
Dr62,409 


$2,933,406 
1,230,237 


Net operating revenues____-. 
Other income (net) e 





$3,434,285 
1,225,185 


Balance 
Interest and amortization___- 





$2,209,100 
584,968 
1,120,000 


$1,703,170 
584,968 
840,000 


$278,202 


Balance Pa Ries 
Preferred dividends __ 
Common dividends ______________ 





$504,132 
Comparative Balance Sheet, Dee. 31 


1943 1942 
$62,554,022 $62,409,014 
2,184,705 1,112,115 
281,000 375,000 
41,422 22,377 
7,441 15,864 
1,205,822 1,215,890 
604,946 
100,536 
2,386,004 
26,489 
112,864 


Balance 


Assets— 
Plant and other investments 
Cash in banks and on hand_-_____-____-_____ 
U. S. Treasury tax notes (at cost) __- 
Special deposits 
Notes and warrants receivable__..__________ 
Accounts rec. from customers and miscell 
Beeeeriais and siipplies_.—...~.....2._.._.__ 
Prepayments debe ad d sie 
Unamort. debt discount and expense, etc._____ 
Post-war refund of Federal excess prof. tax 
Other deferred debits 


104,850 
2,629,890 
10,489 
98,876 





$69,505,251 $68,831,613 


Liabilities— 
$6 cumulative pref. stock (69,994 shs. no par)_ 
$5.50 cumul. pfd. stk. (30,000 shs. no par)___ 
Common stock (280,000 shares no par)__-____ 
Long-term debt 
Note payable to bank (current) 
Accounts payable 
Customers’ deposits 
~ “Taxes accrued 
Interest accrued 
Other current liabilities______ 
Deferred credits 
Depreciation reserve 
Reserve for amort. of plant acquis. adjusts.__ 
Reserve for injury ard damage claims______-_- 
Reserve for taxes on income of prior years___- 
Earned surplus 


eg gta a etd ak wore aris melon ine Sorte $69,505,251 $68,831,613 
—V. 159, p. 1657. 


6,999,400 
3,000,000 
11,101,125 
28,000,000 
600,000 
537,767 
225,447 
3,564,485 
206,370 
26,790 
1,427,750 
9,752,837 
516,838 
135,901 
75.762 
3,334,779 


6,999,400 
3,000,000 
11,101,125 
28,600,000 
600.000 
327,702 
287,794 
2,528.157 
220,707 
28,133 
1,266,589 
9,273,478 
323.028 
132,920 


4,142,581 





(M. A.) Hanna Co.—To Create New Preferred Stock 
Issue—Plans Exchange Offer— 


The company announced on April 21 that it will ask stockholders to 
approve a program under which the present issue of $5 preferred stock, 
of which $12,853,100 stated value is outstanding, would be retired and 
a new $10,000,000 preferred issue created with annual dividends of 
$4.25 a share. 

H. M. Hanna, Chairman, and G. M. Humphrey, President, in a letter 
‘to the stockholders, said: 

“At a recent meeting, the directors decided that in view of the con- 
tinued downward trend of interest rates, the time had come to reduce 
the company’s $5 cumulative preferred stock, both in the amount to 
be outstanding and in the dividend rate. Appropriate authority was 
-given to comply with all preliminary legal requirements. 

“It is the intention to create a new issue of 100,000 shares of $4.25 
cumulative preferred stock and give the holders of the present 128,531 
shares of existing $5 cumulative preferred stock, which is redeemable 
at. $105. per share and accrued dividends, the opportunity to exchange 
each share of their present stock for one and one-twentieth shares of 
new stock (in so far as such new stock is available) before any public 
offering of the new stock is made. All of the present preferred stock 
which is not exchanged will then be called for redemption and paid 
in cash at $105 per share and accrued dividends.’’"—V. 159, p. -1657. 


Harbison-Walker Refractories Co. (& Subs.)—Earns. 


Quarters Ended March 31— 1944 1943 1942 
*Net earnings (estimated). ._______ $424,000 $525,700 $460 .100 
‘tEarnings per common share $0.28 $0.36 $0.31 


*After depreciation, depletion, State and Federal income and excess 
profits taxes and provision of $50,000 for. addition to general con- 
tingency reserve in 1943. {On 1,334,995 shares ir 1944 and 1943 and 
“1,340,482 shares of common stock in 1942. 


Note—State and Federal income and excess profits taxes for quarters 
ended March 31, 1944 and 1943, amounted to $463,000 and $1,173,000, 
respectively —-V. 159, p. 1657. 


Hecht Co., Baltimore—Registers With SEC— 


With the filing April 25 of a registration statement with the Securi- 
ties and Exchange Commission eovering 191,515 shares of its outstand- 
ing common stock, the company is taking the first step toward intro- 
ducing its securities to broad public ownership. The company operates 
eight retail stores, including branches, in Washington, Baltimore, New 
York, and Easton, Md., which had a sales volume of $40,000,000 in the 
last fiscal year. Following the establishment of the original unit in 
ee. _ =p pnd vgpeay —— — all founded and developed 

anagement o e fam usin y 
pres it am in 1918, ¥ ess to which the company 

Goldman, chs & Co. are named as the principal underwriters of 
the proposed offering, constituting a part of the 740,376 shares of com- 


837,249. 


mon stock now cutstanding and owned largely. by. members..of* the 
Hecht family. Following the offering, a listing of the stock on the New 
York Stock Exchange is contemplated. 

By the filing of the registration statemert finaneial information. re- 
garding the company becomes public for the first time. It is revealed 
that the major store and related properties, at a cost. less depreciation 
of more than $7,000,000 are cwned by the company and that no funded 
debt is outstanding. Current assets at Jan. 31, 1944, totaled $15,- 
968,000, as compared with total liabilities of $3,194,000. There is $5,- 
700,C00 of 444% preferred stock outstanding, most of which was pur- 
chased last year from stockholders by The Prudential Insurance Co. 
of America and seven other insurance companies. 

Sales and earnings fcr the five years ended Jan. 31, 1944, 
as follows: 
Year End. 
Jan. 31— 

1940... ... 

ee 

1942__ 


are stated 


Net Profit 


$1,811,000 
2,063,000 
2,047,000 
1,679,000 
1,708,000 


*Profit 
$2,213,000 
2,961,000 
4,034,000 
3,891,000 
4,674,000 


Sales 
$25,463,006 
29,004,900C 
oe eee 34,387,C00 
Sea 38,763,000 
1944 40,545,000 


*Befcre income and excess profits taxes. 

In January, 1943, the company adopted a retirement income plan far 
employees under which it made substantial contributions in the last 
two fiscal years:—V. 159, p. 1657. 


Hercules Powder Co., Ine.—Secondary Offering—An 
offering, after the close of the market April 20 of 4,626 
shares of common stock (no par) at $77% per share by 
Smith, Barney & Co., was oversubscribed and-the books 
closed. Concession to members of the NASD was $l a 
share. 

Earnings for Quarter Ended Mareh 31 
#1944 *1943 #1942 
$26,560,896 $30,367,239 $27,271,477 $15,798,855 


4,133,274 6,801,450 7,094,906 3,347.967 
72,184 45,778 7,123 31,295 


+1941 


Net sales and operating 
revenues 

¢Profits from oper'ns_ 

Other income -____~_- 





$6,847;228 
5,850 
92,657 
551,521 
$4,406,818 


$7,102,029 
60,574 
78,125 
1,149,431 
3,472,089 


$4,205,458 
4,668 
79,688 
551,542 
$2,319,897 


$3,379,262 
. 396 
36,900 
$21,770 
760,070 


Total income _____-- 
Miscell. deductions __ 
U. S. capital stock tax _ 
Federal income tax____ 
Fed. excess profits tax_ 
Foreign income & ex- 

cess profits taxes____— 
Prov. for higher taxes__ 
Prov. for contingencies_ 


400,000 
150,000 hee 


$1,360,426 
131,232 
790,026 


11,705 


100,000 400,000 





$1,201,810 
131,232 
790,026 


$1,378,410 
131,232 
658,355 


$1,137,958 
131,232 
658,355 


Net earnings —.__---~- 
Divs. on pfd. steck_____ 
Divs. on com. stock___~_ 





$439,168 
12,691,175 


$280,552 
14,314,830 


$588,823 
16,510,557 


$348,371 
18,199,040 


Net earns. after divs. 
Previous surplus _____- 





Earned surplus .____ $18,547,411 $17,099,380 $14,595,382 $13,130,343 
Capital surplus _______ 4,112,456 4,112,456 4,112,456 4,112 456 
Avge. outstdg. com. shs. 1,316,710 1,316,710 1,316,710 1,316,710 
Earnings per share____ $0.76 $0.95 $0.81 $0.93 


*Including subsidiaries in Canada and England. /jIncluding sub- 
sidiaries in Canada, England and Holland. ‘*tAfter depreciation and 
amortization of $935,270 in 1944, $1,044,651 in 1943, $1,151,905 in 1942 
and $1,100,877 in 1941. SAfter post-war credit of $257,697 in 1944 


and $489,646 in 1943. 
Consolidated Balance Sheet, March 31, 1944 

Assets—Cash on hand and on deposit, $6,484,608; U. S. Government 
securities, $27,480,628; accounts receivable (less reserve of $796,007), 
$9,080,537: matefials, supplies, and work in process, $6,960,730: fin- 
ished products, $5,745,546; cash and reimbursable items (per contra), 
$7,736,357; post-war U. S. tax credit (estimated), $3,693,804; miscel- 
laneous assets, $139,337; plants and property (at cost, less reserve 
for depreciation -of $32,349,651), $18,492,881; goodwill, $5,000,000; de- 
ferred charges, $347,259; total, $91,161,687. 

Liabilities—Accounts payable, $3,604,113; accrued accounts, $1,117,- 
673; deposits for returnable containers, $1,338,699; contract advances, 
$1,260,000; preferred dividend, $131,232; Federal taxes (estimated), 
$19,799,436; advances and accounts payable (per contra), $7,736,357; 
deferred credits, $39,924; reserves, $8,486,611; 6’+ cumulative preferred 
stock (par $100), $9,619,400; common stock (1,355,668 no par shares), 
$16,945,850; capital surplus, $4,112,456; earned surplus, $18,547,411; 
treasury stock (8,706 shares preferred and 38,958 shares common stock 
at cost), Dr$1,577,475; total, $9,161,687.—V. 159, p. 842. 


Home Insurance Co. of Hawaii, Ltd.—Offering— 


The company recently offered 20,000 shares of capital stock - (par 
$20), for subscription at $30 per share, pro rata:to stockholders of 
record Dec. 10, 1943, at the rate of two full shares for each three 
shares held of- the 30,000 shares of capital stock issued and outstanding 
on that-date. The right to subscribe to the new stock, which was to 
have expired Jan. 24, was extended to Feb. 22. 

There was no underwriting. Castle and Cooke, Ltd., and Hawaiian 
Trust Co., Ltd., the largest stockholders, agreed to exercise the sub- 
scription rights which were issued to them as stockholders and to sub- 
seribe for and to purchase their pro rata of the shares offered. As 
the owner of 11,525 shares of capital stcek, Castle and Cocke, Ltd. 
subscribed for and purchased 7,683 of the shares offered, for $230,490; 
and, as owner of 9,611 shares of the capital stock, Hawaiian Trust 
Co., Ltd., subscribed for and purchased 6,407 of the shares offered, for 
$192,210. ~- . 

The purpose of the sale of the stock is to increase the capital and 
surplus of the company in order to enable the company to write for its 
own account larger amounts than it has heretofore of the total in- 
surance business available to it.—V. 158, p. 1473. 


Household Finance Corp. (& Subs.)—Earnings— 
Period End. March 31— #1944—3 Mos.—1943 1944—-12 Mos.—-1943 
Gross inc. from oper... $4,484,597 $4,858,244 $18,062,996 $21,051,968 
Operating expenses ___ 2,364,681 2,590,541 10,171,408 11,106,054 

Prov. for losses on in- 
stalm’t notes. receiv. 136,008 629,321 
$1,983,909 


10,671 


206,082 344,950 





$7,546,638 $9,316,593 
25,046 7826 


$9,324,419 
404,499 


$2,061,621 


Net inc. from oper.__ 
4,063 


Other income credits__ 





$7,571,684 
247315 
2,553,120 


$2,065.684 
69,786 
756,000 


$1,994,579 
48,943 
708,800 


Gross income 
Interest paid 
Federal income tax____ 
Refundable portion ex- 
cess profits tax 
‘Canadian income and’ 
excess profits taxes__ 
Minority interest in 
earnings of subs. co. 


567,000 
393,867 
2,275 


473,625 
2,759. 





$1,117,523 $4,861,863 $5,123,378 
225,000 900,000 900,000 
722,506 2,890,024 2,892,324 


-=Net- income : $1,098,041 
Divs.,;on 5% pfd. stock 225,000 


Divs. on common stock 722,506 
*Includes $327,000 excess profits tax. 


Notes—(1) Company’s proportion of the net income of the Canadian 
subsidiary included above for the three and twelve month periods 
ended March 31, 1944 and 1943 (based on conversion of Canadian 
currency to United States dollars at the averages of the free market 
‘rate of exchange during those periods) amounts to $103,479, $414,799, 
$108,136 and $340,977 or approximately 9.42%, 8.53%, 9.68% and 
6.66% , respectively, of the consolidated net income for those periods. 

(2) Company had an unused excess profits tax credit for the year 
‘1943, representing the amount by which its excess profits credit 
exceeded its net taxable imcome for the year.’ Under the Internal 
‘Revenue Code this unused excess profits credit may be carried’ back to 
the year 1941 and the excess profits tax liabilityfor the latter year 
rt entitling the company to a refund’ of approximately 


_Earned surplus, as annexed 


Consolidated Balance Sheet, March 31 
Assets— 1944 


Cash on hand and in. banks_. e $5,742,478 
U.S. Government securities, at cost 3,204,991 
Instalment notes receivable, net os 55,070,511 
Travel advances, employees’ notes and accounts 
receivable : Py p s : 
Refundable portion of Federal excess profits 
tax paid ; 
Post-war refund of Canadian excess profits tax 
Other receivables, etc. 
Office equipment and 


1943 
$5,127,277 
3,850,000 
59,894,035 
25,061 33,643 
567,000 delta 
86,259 35,82 
65,075 ,22 
436,385 578,80 


improvements (net) 


Total $65,197,759 $69,522,811 
Liabilities— 

Serial loans, banks,-_ 

Notes payable, banks___ 

Notes payable, employees, officers, etc. 4 

Federai and Canadian income, excess profits, 
and capital stock taxes 

Dividends payable 

Miscellaneous current l.abilities 

Serial loans, banks_ 

Res. for Canadian Exchange fluctuations and 
cont ngencies __. : ; > 

Minor.ty interest-in subsidiary company- 

5% preferred stock = 

*Common stock 

Capital surplus 

Earned surplus _ 


$1,000,000 
180,400 
311,400 


$715,120 
298,290 


4,115,525 
947,506 
181,127 

12,000,000 


3,177,966 
947,506 
191,539 

8,000,000 


912,755 
123,712 
18,000,000 
18,062,650 
465,394 
14,302,828 


963,282 
18,580 
18,000,000 
18,062,650 
496,803 
13,245,539 


Petal xs ______ $65,197,759 $69,522,811 


*Represented by shares of no par value, at stated value of $25 per 
share.—V. 158, p. 1638. 


Houston Oil Co. of Texas—Earnings— 
(Including Houston Pipe Line Co.) 
Period End. Mar. 31— 1944-—-3 Mos.—1943 1944—-12 Mos.-—-1943 
Gross earns. from opers. $2,643,876 $2,067,949 $9,735,843 $7,465,292 


Oper. and general ex- 
pense, incl. taxes____ 1,128,777 912,129 4,607,819 3,588,510 





$5,128,024 
401,340 


$3,876,782 
60,816 


$1,515,099 
28,292 


$1,155,620 
16,942 


Income from .opers.__ 
Other income 





Amt. avail. for int., 
deprec. & deplets 
Interest on bonds and 
SHU RC a 
Amortiz. of debt dis- 
count and expense__ 6,150 
Depreciation & deplet. 383,114 
Property retired and 
abandoned —____- 
Fed. income taxes (est.) 


$1,543,391 $1,172,762 $5,529,364 $3,937,598 


85,298 90,521 348,128 371,319 


25,101 
1,540,747 


26,602 
1,583,649 


6,526 
396,352 
276,515 
901,485 


276,709 
670,431 


50,663 
256,440 


53,603 
297,925 





Net profit ___~_ $717,302 $372,261 $2,437,389 $1,008 888 


Note—Federal income tax deducted in the above statement repre- 
sents normal income tax hased on the prevailing rates. No liability 
for excess profits tax is indicated to be due for the periods shown.— 
V. 158, p. 2362. 


Hudson Coal Co. (& Subs.) —Earnings— 
Quarter Ended March 31— 


Net revenues  — ees . 
Taxes (no Federal taxes on income) 


1943 


$1,479,661 
348,012 
$1,131,649 
317,748 


1944 


$1,642,007 
303,805 





$1,338,202 


Net before fixed charges, etc. 
307,772 


Pized: charges: —.:.....- 





$813,901 
464,001 


- $1,030,430 
448 968 


Daa 2 
Depreciation and depletion 





$581,462 $349,900 


Net income 
—V.-159, p. 448. 


Hudson Motor Car Co.—Earnings— 

(Including Domestic and Canadian Subsidiaries) 
Years Ended Dec. 31— 1943 

$ $ 
_.. 154,946,558 106,667,466 


1942 


(Eee wikia Sem Sar 


Cost of sales, sell., adv., admin. & gen. exps... 149,930,463 103,125,230 





3,542,236 
293,995 


3,836,231 
44,111 
758,748 
911,352 


5,016,095 


Profit: from. operations. .............~- 
. 5 rales. 121,110 


Other income 





5,137,205 
84,566 
1,318,705 
1,708,518 
456,545 
Cr69,087 


Total income 
Interest —_-_- a aes 2 ‘ 
Allowance for contingencies__ ~~ -~- 
Income taxes ___--~-- d 
Bucess pratees “tax- ---~_-. 2 
Debt retirement credit... ~-- 





Net income —_ 1,637,958 


Cash dividends- - as woitts : 317,762 

Earnings per share oe it EE TIRE! $1.03 
Note—Allowances for depreciation of plant and equipment and for 

amortization of tools, dies, jigs and fixtures aggregating $2,716,2 


Deed hes senlewg 2,122,021 


_were made in 1943 and $1,804,934 in 1942. : 


Consolidated Balance Sheet, Dec. 31 
1943 1942 
_ $12,205,703 $7,067,223 
149,550 157,523 
1,886,301 1,375,462 


Assets—— 
‘Demand deposits in banks and cash on hand_ 
U. S. and Canadian bonds, at cost-....-..---- 
Accounts receivable, considered collectible. .—-~ 
Unbilled costs and fees on cost-plus-fixed-fee 
war contracts, not indentified with adv. funds 
Inventories . “ 
Prepaid taxes, insurance, etc.._._..--.---------- 
Assets identified with advances on war con- 
tracts, per contra: 
Operating 
Terminated SR MIGT eee aap 2 
Investments in unaffiliated domestic corps 
Deposit with mutual insurance company 
+Real estate, plant and equipment, at cost__-- 


5,878,154 
5,278,387 
476,874 


*7,259,491 
3,804,722 
470,013 


7,024,370 
18,959,068 
51,900 
58,380 55,677 
14,991,761 17,661,378 


.7,040,679 
2,085,784 





$49,952,382 $63,986,017 


Liabilities— 
Accounts payable 
‘tFederal income and excess profits taxes 
Customers’ deposits and credit balances 
Employees’ deposits for war savings bonds_-_-.. 316,921 175,706 
Accrued expenses 1,925,487 1,911,452 
Notes payable (current) 613,323 
Liabilities indentified with advances on war 
contracts, per contra 9,126,463 25,983,438 
Deferred income on war contracts____-.---~-- ws 195,036 256,235 
‘Reserve for contingencies 713,338 713,338 
Reserve for post-war reconversion and war con- 
tract contingencies 2,017,306 758,748 
Capital stock (1,596,660 no par shares) 19,958,250 19,958,250 
16,815 16,615 
12,800,429 11,480,233 


Capital surplus 
Stock held in treasury Dr168,206 Dr168,206 


TL oom sas nee Sameer ate nein aaah a ep going memes $49,952,382 $63,986,017 


*Of which $3,561,472 operating and $3,698,019 terminated. The war 
contracts ‘‘terminated,” includes $3,422,175, representing amounts due 
for operation of- the Naval Ordnance Plant accrued to Oct. 27, 1943, 
the date the contract for the operation, ofthat plan was terminated. 
‘These. amounts are considered collectible in. full. However, the Navy 
Department is temporarily withholding payment pending final settle- 


$1,379,861 $1,641,894 
1,726,397 582,835 
44,287 61,957 
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ment. of the costs and expenses and of certain. questioned classifications 
under the wage stabilization law. 

+After allowing for depreciation of $25,972,485 in 1943 and $25,274,- 
198 in 1942. 

tAfter deducting U. S. tax notes of $645,000 in 1943 and $500,000 in 
1942. 

gAfter allowing for Federal excess profits tax at $405,153.—V. 159, 
p. 1447. 


Hudson & Manhattan RR.—Earnings— 


Period End. Mar. 31— 1944-—-Month—1943 1944—-3 Mos.—1943 
Gross oper. revenue $789,158 $797,387 $2,306,391 $2,317,916 
Oper. exps. and taxes__ 589,394 567,886 1,704,876 1,656,894 

Operating income $199,763 $229,501 $601,515 $661,022 
Non-operating income 8,969 9,078 26,907 27,349 

Gross income $208,732 $238,579 $628,422 $688,372 
Income charges 135,564 139,029 406,305 418,290 
Int. on adjust: income 

bonds iat 5%) 104,558 110,567 313,675 335,100 

Deficit ‘ . $31,390 $11,017 $91,558 $65,019 
—V. 159, p. 1447. 


Humble Oil & Refining Co.—Annual Report— 


The most important fact in the company’s operations last year was 
the increase in gross crude oil production of 37,000,000 barrels, which 
was one-third of the total gain of 117,000,000 barrels for the United 
States. Humble’s production advanced 54% over 1942, compared with 
@% for the nation. For the fourth quarter of 1943, Humble’s gross 
‘production of 370,000 barrels daily represented one barrel out of 
every 12 produced in this country. This remarkable record was made 
possible by the fact that Humble had discovered and accumulated 
large reserves, developed them promptly and efficiently, and main- 
tained their producing capacity through sound conservation practices. 
The large expansion in the company’s production during 1943 was 
possible because its properties had operated at only part of maximum 
efficient rate during the previous decade. At the end of 1943, output 
‘was near the maximum efficient rate in the majority of fields in which 
Humble operates. 

In addition to the increase in production, major achievements were 
also realized in other phases of Humble’s operations, particularly 
refining. Humble’s refineries manufactured twice as much 100 octane 
‘aviation gasoline as in. 1942 and one-third more of all critical petrol- 
eum war products. Humble accounted for 10% of the United States’ 
production of 100 octane gasoline in 1943. One of Humble’s refineries 
thas the distinction of contributing more of this essential war producct 
to date than any other refinery. 


t Consolidated Income Account for Calendar Years 


1943 1942 1941 


$ $ $ 
. 329,962,089 225,612,361 232,142,043 
212,564,964 154,105,011 156,327,276 


Gross operating income____ ~~ 
Costs, oper. & gen. expenses 


Taxes, other than Fed. inc. taxes... 11,878,243 9,514,566 9,551,038 
Depreciation —__-_--~_~- , 21,505,954 18,000,416 17,791,024 
Depletion and amortization ‘ 2,306,944 1,544,607 1,609,750 
Surrendered leases __- Sash = 2,444,868 3,586,362 2,385,506 
nents  ..........-- 608,172 710,615 83,471 





. Profit from operations _...-. 78,652,944 38,150,784 44,393,978 














Non-operating income __--~_------- 335,677 307,708 357,926 

Total income _______* __--_____ 78,988,621 38,458,492 44,751,904 
Interest charges Oy Sea “a 1,696,289 1,965,200 1,420,038 
Miscellaneous charges . Py 2 v 536,821 444,989 297,583 
Prov. for est. Fed. income taxes_.__ 31,044,000 6,805,000 7,677,725 

Net profit for the year_____~--- _ 45,711,511 29,243,303 35,356,558 
Dividends paid in cash_ _..... 22,469,600 17,975,680 17,975,680 
‘Earnings per common share ‘ $2.54 $3.25 $3.93 

Comparative Conselidated Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 

fash in banks and on hand____--.~-.....--~ 35,415,383 12,413,822 

‘Uv. Ss. Treasury tax notes_. desta save ialdesteraaiaelalia 25,000,000 5,000,000 

Accounts receivable— 

“" U. S. governmental agencies________-____--~- 12,755,515 5,635,665 
a Es ca wacesaseaheriodll 9,415,936 7,111,986 
een scence ergngiios 9,457,881 7,652,162 
SN LEE ORIN See Se TIRE SG 1,327,975 877,475 

Nee a on iat ls ig caibinltal apcarieanciinn anal 8,901 33,865 

I a ae eee 12,898,078 16,839,035 

Ne ee asin muinlnusiesunsnpeigencaiemen 13,978,924 17,860,752 

Other salable merchandise__________-_--- Rie BR sins 490,594 569,931 

@éaterials and supplies.__..._._..____._..-___-~- 10,960,224 9,829,086 

Notes and accounts receivable, collectible out 
Teen. COU SUN en AE ert enatm nee 629,218 677,964 

Note receivable, secured by land__-__----_-_-- 1,213,186 1,815,855 

Notes receivable from employees, secured by 
EI SEL Spear a ll ee ee Sa 166,927 198,624 

Miscellaneous securities and other accounts_._._ 1,084,242 1,099,558 

eee € (Capital) assets..........-....-..-.-.. 341,516,999 336,571,341 

Prepaid and deferred charges.______..-------- 1,631,044 1,575,057 
a a a 477,951,027 425,762,178 
Liabilities— 

Accounts payable for oil and gas purchased___ 13,300,449 8,802,151 

iaener accounts payabie___......._...._.___-. 9,311,535 5,228,527 

Due to affiliated companies_______________---~- 209,602 273,138 

Purchase obligations and notes payable, due 
IT oI Us apenas wnabenaninneaiinn 276,253 336,653 

«Loan from trustee of annuity trust_____.____--~ ee ale 629,036 

Advance from Rubber Reserve Co., due in 1943 595,000 347,083 

Reserve for estimated Federal income taxes and 
I a aa ew eeerkbeuee 35,845,401 10,960,959 

Wages and miscellaneous accruals___________~-~ 1,483,109 1,223,666 

cLoans from trustee under declaration of trust 

coruuem respect to annuitie@s._.....:...--2.45--.  <----- 4,962,918 

I I ak ces rts cn tos alpnitbn us dh chia dn 50,000,000 50,000,000 

Advance from Rubber Reserve Co., due after 

EERE 6S EINES DAC alias 2g Sane OE neg 2,132,083 892,500 

Purchase obligations maturing up to 1955____~ 1,401,661 1,677,914 

ESTE ERAGE Clee ee Fea ano 435,967 709,577 

I So sacle nsianspeninianmelaiocas 175,000,000 175,000,000 

I i air ik ie alps isin in tp tov ck sienna iightmsoenp 54,912 554,912 

a) ah eral lel cae evap a 187,679,789 164,437,878 

~Capital stock held in treasury (Dr)_---------- 274,734 274,734 

NEEDS OE aR ST Saree SES nn Ry al Pe oP 477,951,027 425,762,178 


©) *Less reserves for depreciation, depletion and amortization of $230,- 
147,688 in 1943 and $211,485,912 in 1942. fIssued, 9,000,000 no par 
\shares.—V. 158, p. 2191. 


‘ 


Hunt Brothers Packing Co.—Annual Report— 


., Sales for the fiscal year ended Feb. 29, 1944, were $14,550,059—the 
dhighest. in the company’s 54 years’ history. Sales for the year ended 
«- Feb. 28, 1943, amounted to $9,848,944. The increase war largely due ‘to 
the newly acquired Val Vita plant located in Fullerton, Calif. 
* Sales. to military services, lend-lease, and other governmental agen- 
geies accounted for $5,300,000 of the year’s sales. Such sales for the 
1 ing fiscal year approximated $3,500,000. 
g,; The management has made every effort during the past year to 
Standardize quality, grading and methods of pack at all of the com- 
any’s plants. Due to the recent acquisition of the Fullerton plant, 
war conditions, and governmental regulations, together with our change 
aot policy as to labels, this standardization has not been fully accom~ 
»plished, but will be continued during the coming year. 
-, Federal and State income taxes for the past fiscal year were $1,040,- 
000, or $6.91 per share of common stock. These taxes include State 
ee taxes, Federal income taxes, declared value excess profits 
. es, and excess profits taxes. The total of these taxes was over 
‘two and one-half times company’s net earnings for the fiscal year. 
“This tax bill compares with $200,000 for the fiscal year ended Feb. 28, 


ie Company has completed renegotiation of its contracts covering busi- 


‘ness done with the U. S. Government departments for the fiscal year: 


ended Feb. 28, 1943. 
amounted to $3,092. 


The repayment required after tax deductions 


Income Statement 


Years Ended— Feb. 29, '44 Feb. 28, ’43 





Net sales_- Lg SEIS 3 aha ea RE __.--. $14,550,059 $9,848,944 
Cost of goods sold re pagent ch te gesicen " 12,163,262 8,662,841 
Selling and general expenses_.-.-_---------~--~- 959,730 502,933 

Profit from operations-__-_-_-—~—- aad dinston Gea $683,169 
Rentals, interest and miscellaneous income 92,213 51,397 

Total income _- non So anevneCs inde $1,519,281 $734,566 
Income charges____--~- : ase a 167,283 359,233 
Provision for Federal income taxes ws *964,843 +195,000 

Net income_-_-— Nha BRAY ae : s $387,155 $180,333 
Dividends on preferred stock, $0.60 per share 51,753 284,642 
Earnings per common share-_-. . i . $4.49 $2.23 


Includes excess profits tax of $825,000, less debt-retirement credit 
of $82,500. tIncludes excess profits tax of $94,134, after debt-retirement 
credit of $9,000. 

Comparative Balance Sheet 








Assets— Feb. 29, °44 Feb 28, '43 
Cash $856,114 $251,778 
*Notes and accounts receivable 119,491 788,484 
Inventories E 2,132,217 617,501 
Cash approp. for purchase of pref. stock s 8,751 
Deferred notes receivable_- m : 45,500 
+Property : : 1,966,044 2,306,399 
Goodwill, brand names and trade-marks 50,000 50,000 
Deferred charges_-_--.~.~-~--- > a apthaceaee 54,056 65,485 

| I ee eed AE a ee ARS eaacsanscmmencntiees GOGAT He. Beko 

Liabilities— 
Notes and contracts payable_____...__-------~- $17,500 $239,188 
Accounts payable_______ ~~~ ane ws Saetabinn adhe 141,851 88,694 
IN on en. Cee cccemmant 12,938 12,938 
Peders!:-inceme 2ane6.—.. ~~ 1 Be. 996,000 190,000 
Caer SOROR BON oe ee nn eene 116,006 43,523 
Geer acorued imbiities...—... ......... += -- 162,543 60,994 
Long-term indebtedness —_---._-------»---- 662,500 765,380 
6% cumulative preferred stock ($10 par)__---~ 862,550 862,550 
Common etoce ($20 -par)...._-...-.-—_-~..-+-.--. 1,505,650 1,505,650 
ye ail a ae J git ARS A a i A 421,115 421,115 
See Pre on oe oa a eee nue 279,268 Dr56,134 

ee ee ae ain eats caande $5,177,922 $4,133,899. 


*After deducting reserves for discounts and doubtful accounts of 
$14,534 in 1944 and $15,054 in 1943. +tAfter deducting reserves for 
depreciation of $1,483,514 in 1944 and $1,415,668 in 1943.—V. 155, 
p. 160. 


Illinois Central RR.—Earnings of System— 
Period End..Mar. 31— 1944—-Month—1943 1944-3 Mos.—1943 
Railway oper. revenues $22,137,884 $21,314,835 $63,087,907 $61,023,733 











Railway oper. expenses 13,968,886 13,467,444 40,575,806 38,847,038 
Railway tax accruals 4,920,135 3,510,667 13,425,309 9,614,758 
Equip. & joint facility 
rents (net Dr) -___- i 394.594 513,780 1,165,046 1,613,153 
Net ry. oper. income_ $2,854,269 $3,822,944 $7,921,746 $10,948,784 
Other. income 2... ~-~-_- 101,747 102,815 297,984 186,764 
Miscell. deductions _-_-- Dr4,840 Dr3,016 Dri4,143 Dr13,707 
Income available for 
fixed charges ____~ $2,951,176 $3,922,743 $8,205,587 $11,121,841 
Interest, rent for leased 
railroads, etc., fixed 
GRENES sition dae 1,088,518 1,226,350 3,294,054 3,695,609 
*Net income —__----_ $1,862,658 $2,696,393 $4,911,533 $7,426,232 
*After providing for Federal income and excess profits taxes — 


V. 159, p. 1447. 


Illinois Terminal RR. Co.—Earnings— 


March— 1944 1943 1942, 1941 
Gross from railway... $1,056,609 $821,211 $644,785 $543,113 
Net from railway___ ~~ 525,365 358,932 239,638 202,037 
Net ry. oper. income___ 120,157 113,708 150,064 117,525 

From Jan. 1— 

Gross from railWay_—_-~ 2,846,343 2,272,111 1,830,623 1.521,218 
Net from railway___--- 1,306,184 978,015 676,142 536,936 
Net ry. oper. income__-_ 358,549 344,475 402,190 305,460 
—V. 159, p. 1353. 

Imperial Oil Ltd.—Earnings— 

Income Account for Calendar Years 
1943 1942 1941 


*Income from Canadian business__+t$22,246,3607$19,495,731 $21,504,636 














Provision for depreciation_________ 5,540,270 4,868,076 4,660,486 
Provision for Canadian income taxes 7,343,720 6,410,243 8,037,173 
*Net inc. from-Canadian business $9,362,369 $8,217,412 $8,806,977 
Dividends fom subs. companies____~_ 9,232,268 9,553,791 10,521,082 
Prov. for Canadian income taxes__ 3,045,765 3,108,106 3,183,990 
Other income (net )---.--------- $6,186,504 $6,445,685 $7,337,092 
Re I oe an atic tbesadiceaentuee $15,548,873 $14,663,097 $16,144,069 
TVA Ce ek 13,482,539 13,482,539 13,482,539 
Ralanue; suse 5. $2,066,334 $1,180,558 $2,661,530 
Barnings: per: aase $0.58 $0.54 $0.60 


all selling, administrative and general expenses, and after setting up a 


*Exclusive of Canadian producing subsidiaries. +After providing for 
all selling, administrative and general expenses, and after setting up a 
reserve of $1,543,809 in 1943 and $826,170 in 1942 for future shrinkage 
of inventory values from present abnormally high costs caused by war 
conditions. 

Balance Sheet, Dec. 31 








Assets— 1943 ss 
$ 

Cash on: bane 06-5 Seeks. U.S. ee 22,991,828 13,173,147 
*Dominion of Canada and other bonds_____--- 7,284,370 5,276,869 
+Trade accounts and bills receivable_______-_--~- 19,167,222 22,386,825 
tOther accounts receivable___..._.._._._______-- 3,894,373 10,500,486 
po OLE BR TESS COS ca Gel aR NE a 2 ae OR 37,378,640 36,182,266 
+Deferred accounts receivable, mortgages and 

miscellaneous loans and advances________-- 2,015,696 4,183,644 
Miscellaneous investments ___..-_.-_--------- 4,379,137 4,472,706 
Investment in subsidiary companies__________- 45,411,654 45,557,343 
Deferred and -prepaid charges________________ 505,767 830,096 
Goodwill, patents, copyrights, trade marks and 

Cee ned a mainlignmabinoniaiene 274 277 
§Land, buildings, plant, transportation and 

other équipment’ (at cost)_-_.____-__-------- 40,455,814 44,826,797 

TI ne Na a eet a al: sip ais css en Sango omen todas ecco 183,484,774 187,390,455 

Liabilities— 
Accoumte--payable ...—~.......-...-.-.--.--.. 10,995,185 17,230,781 
Amounts owing to subsidiary companies_______ 4,059,189 3,894,770 
{Reserve for taxes on earnings and other ac- 

crued. taxes. in Canada_________________-_-_ 6,057,336 5,810,533 
Reserves for insurance, annuities, etc.._.___--_ 28,052,795 28,458,202 
vo aS RS eRe Coal eme dl 77,974,960 77,974,960 
TTCODISAL - SHEENS | on eh i atin 15,264,192 15,264,192 
CRORE SUTTER SW. 3 bh ke i tenn 41,081,116 38,757,016 

se, | ESR SE SE At Me 2s WO Se TRY CeO BS «me © 183,484,774 187,390,455 


*Valued on the basis of market quotations which was less than cost 
—plus accrued interest. tLess reserves. {Including accrued interest 
on miscellaneous investments. $After reserve for depreciation of $88,- 
364,019 in 1943 and $84,236,940 in 1942. {Less $4,650,007 in 1943 and 


$4,792,600 in 1942 paid on account of taxes on earnings. **Represented 
by 26,965,078 shares of no par value, ®sued and outstanding. t+Arising 
from revaluations (in .1915 and 1920) 
company. 

Note—-At Dec. 31, 1943, the company had outstanding contingent 
liabilities aggregating $2,297,000.—V. 158, p. 772. 


of investment in subsidiary 





Illinois Zine Co. (& Subs.)—Earnings— 


Comparative Consolidated Profit and Loss Statement 





6 Months Ended March 31— 1944 1943 
Sales ER eoret Rae cicada edt $2,140,873 $2,029,934 
Cost of goods sold__ me it ai il 1,883,130 1,573,353 
Selling eXpenses : ida chenheheaaivad sb Aa 39,114 31,904 
Admin. & gen. exp. (incl, conting. comp. res.) 74,518 92.643 

Net profit from operations__ LEIS ROR $144,111 $332.035 
Inccome charges (net) — 1 shiaceasiad nelle etiiiaen tin soins 23,376 18,237 
Prov. for Federal taxes and reserve for conting. 8,000 73,000 
Reduction in reserve for contingencies equal to 

expenses on post-war products included under 

income charges Saedietiabiente al ade Cr5,852 adlegiathisin 

Net income —_- $118,586 $240,798 
Shares outstanding 100,940 95,940 
Earnings per share ai r $1.17 $2.50 


Smaller Distribution— 


The directors on April 20 declared a dividend of °5 cents per share 
on the capital stock, payable May 29 to holders of record May 5. 
This compares with 40 cents per share paid on Feb. 15, last. Payments 
in 1943 were as follows: Feb. °6, 95 cents, and May 15, Aug. 16 and 
Nov. 15, 40 cents each.—V. 159, p. 550. 


Incorporated Investors—Earnings— 








3 Months Ended March 31— 1944 1943 1942 
Total income onli $389,426 $403,157 $343,828 
Expenses ga 79,098 88,083 51,131 

Net income - Meee aie $310,329 $315,075 $292,696 
Undivided earnings Dec. 31 . 463,490 516,191 791,384 
Adj. of over accrued of prior year 

taxes Ss eae aa fish, Ree 8,793 
Net amt. for partic. in undiv. earns. 

incl. in price of cap. shrs. repur- 

chased or sold________- “ ; 1,201 ineee °° “nee 
Cos. Gividemds 65 5 oe 476,411. ‘aaa SS eee 

“Undivided earnings March 31___ $296 506 $845,226 $1,092,873 


“Exclusive of realized and unrealized gains and losses on investment 
securities. 
: Note—No provision has been made for Federal income tax on 1944 
income since the company has elected to be a “regulated investment 
——. and expects to distribute all of its net taxable income for 
Balance Sheet, March 31, 1944 


Assets—Cash, $2,846,287; investments, at market quotations, $47,- 
433,543; accounts receivable from sales of investment securities, $32,- 
203; accounts receivable from sales of capital shares, $60,428; divi- 
dends and interest receivable, $115,401; total, $50,487,861. 


Liabilities—-_Management fee payable April 1, 1944, $62,001; accounts 
payable for purchase of investment securities, $153,293; accounts pay- 
able for repurchase of shares for the treasury, $68,552; dividend pay- 
able April 29, 1944, $476,111; provision for Federal income taxes, $87,- 
982; provision for estimated Federal capital stock tax and Massachu- 
Setts excise tax, $28,667; accrued expenses, $10,266; capital, $49,- 
600,987; total, $50,487,861. 

Note—The net assets of $49,600,987 are equivalent to $20.84 for each 
of the 2,380,528 shares outstanding.—V. 159, p. 936. 


Indianapolis Water Co.—Earnings— 











12 Mos. End. Mar. 31— 1944 1943 1942 1941 
Gross earnings -_.._._._. $3,320,703 $3,127,533 $3,064,248 $2,844,609 
Oper. maint. & retire. 

or deprec. exps._____ 1,113,119 1,074,602 965,146 870,930 
Federal and local taxes 1,080,302 972,222 891,381 685,658 

Ot. INCOME nec $1,127,282 $1,080,708 $1,207,721 $1,288,021 
Interest charges ~~~... 504,875 504,875 504,875 499,235 
Other deductions —__-_ 80,236 Cr22,858 70,348 75,929 

Bal. avail. for divs... $542,171 $598,691 $632,498 $712,857 
-—V. 159, p. 1555. 

Industrial Rayon Corp.—Earnings— 

Quarter Ended Mar. 31— 1944 1943 1942 
Operating profit -_~.-.----_---_-- $1,464,914 $1,484,109 $2,264,391 
fo sae RE eect PRS 1,522,013 1,516,149 2,307,374 
Interest contingencies, etc...._..___ 114,645 79,312 440.943 
State & Fed. inc. & exc, prof. taxes 1,005,200 996,900 1,214,147 

We I al erties haan be $402,168 $439,937 $652,284 
Common shs. outstanding._.._._____ 759,325 759,325 759,325 
Warmest por: Mares... $0.53 $0.58 $0.86 


Plans New Issue— 


The corporation, it is said, is planning to issue 100,000 shares of 
4'5 “oc. preferred stock to capitalize plant expansion. The underwriting 
group, it is understood, will be headed by Kuhn, Loeb & Co. and 
Harriman Ripley & Co., Inc.—V. 159, p. 1447. 


Inland Power & Light Corp.—Sale of Kansas Power 
Co. Stock— 


The SEC on April 17 issued its opinion and findings approving the 
sale by John E. Dwyer, trustee of Inland Power & Light Corp., to 
Western Light & Telephone Co., of 160,000 shares of common stock 
of The Kansas Power Co. (Kansas), subsidiary of Inland. These 
shares constitute all of Inland’s holdings in Kansas and all of the 
outstanding shares of Kansas common stock. 

Inland propses to sell all of the outstanding 160,000 shares of 
common stock of Kansas for $1,360,000 in cash. It is further pro- 
posed that (a) Inland is to receive all net earnings applicable to said 
shares of common stock from Nov. 30, 1943, to the date of closing 
said sale, less $20,000, and (b) Inland is to receive any balance 
remaining in a fund presently being accrued ($328,361 at Feb. 29, 
1943) after satisfaction out of said fund of any outstanding Federal 
income tax liability of Kansas and (c) Western is to pay any excess 
of Federal income tax liability of Kansas if such liability is de- 
termined to be greater than the amount accrued in such fund and 
(d) Western is to pay any interest which may be payable upon any 
of such income tax liability, In connection with such purchase and 
to provide a portion of the purchase price, Western has issued serial 
notes in the aggregate amount of $500,000. All of said notes mature 
within 24 months from April 15, 1944.—V. 151, p. 2944. 


International Business Machines Corp. (& Subs.)— 
Earnings— 





Quarters Ended March 31— 1944 1943 1942 
Net profits before taxes__...__._--~ $9,654,529 $8,206,604 $5,755,497 
U. S. Fed. and Canadian inc. and 

excess profits taxes (est.)_.____ *7,159,700 *5,766,700 3,464,800 

Consolidated net income_____ ~~ $2,494,829 


$2,439,904 +$2,290,697 
Outstanding shrs. of common stock 1,091,443 1,039,546 990,116 
Earnings per share __..__._____-__ $2.29 $2.35 $2.31 
*Includes $5,835,600 in 1944 and $4,409,300 in 1943 estimated excess 
profits taxes (after deducting post-war credits of $689,200 in 1944 
and $536,700 in 1943); tAdjusted.— 
Thomas J. Watson, President, stated in the report: 


“Net profits as reported above are subject to review by the War 
Contracts Price Adjustment Board, but the net profits as stated are 
after provision for voluntary renegotiation of war contracts made 
with the U. S. Government computed in the same manner as was 
accepted by the Government for the year 1942.”—V. 159, p. 1447. 


International Industries, Inc.—To Change Name— 

At the regular meeting of the directors held March 25, it was voted 
to call a special meeting of stockholders to be held May 15 to take 
the necessary corporate action to change the name of the company to 
Argus, Inc. 

Robert P. Miller, Secretary, on April 15, stated: 

“This proposed change is being recommended so as to eliminate the 
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confusion that has arisen between the present corporate name and 
the product and trade-name ARGUS. The name ARGUS has become 
an accepted trade-name in the camera and optical instrument field.” 
——V. 158, p. 1733. 


International Great Northern RR.—Earnings— 


March— 1944 1943 1942 
Gross from railway__ $2,799,823 $2,493,953 $1,479,743 
Net from railway-_- 1,004,874 1,103,487 377,041 
Net ry. oper. income- 342,234 224,011 

From January 1— 
Gross from railway 
Net from railway --_- 
Net ry. oper. income___ 
—V. 159, p. 1353. 


1941 
$1,086,690 
221,974 
82,415 


3,049,191 
553,522 
154,894 


3,988,77 
782,782 
354,536 


7,541,125 
2,552,494 
929,212 


International Mining Corp.—Asset Value— 

At March 31, 1944, the met asset value of the 489,973 shares of 
common stock of corporation outstanding was $4,112,396, or approxi- 
mately $8.39 per share.—V. 159, p. 1353. 


International Nickel Co. of Canada, Ltd.—Nearly 
300,000,000 Pounds of Nickel Produced or Refined in 
1943—99.88% of Net Profit Disbursed to Shareholders— 


Total nickel for war use produced or refined by this corporation in 
1943 was nearly 300,600,000 lbs. nowithstanding that during the last 
six months the output from the company’s mines dropped 10% below 
their increased capacities, Robert C. Stanley, Chairman and President, 
stated at the annual meeting held at Toronto, Ont., Canada, on 
April 26. 

In his address to the shareholders, Mr. Stanley further said in part: 
“Copper deliveries in all forms, including copper in ‘‘Monel’’ matte 
and copper refined for others, amounted to 316,000,000 lbs., compared 
with 336,000,000 Ibs. in 1942. All refined copper of the company was 
delivered to the United Kingdom and Canada, the latter using about 
70%. 

“The company’s refineries and rolling mills in Canada, Great Britain 
and the United States are available for the war needs of the govern- 
ments of these countries. In Canada and the United States the com- 
pany has treated ore and matte from outside properties and is now 
negotiating for ore with several other mining interests. 

‘International Nickel’s portfolio of securities consists mainly of 
Government issues, the greater part of which are short-dated. It has 
been the consistent policy of the company to maintain its finances in 
a liquid condition so as to meet any eventualities which may arise. 
In accordance with this policy 90% of its securities holdings mature 
before 1949. 

“In 1943, 99.88% of the net profit was disbursed to shareholders, 
compared with 93.36% in 1942; 90.49% in 1941; 87.47% in 1940 and 
84.38% in 1939, a five-year average of 90.81%. 

“At the annual meeting two years ago I stated that war requirements 
of nickel by the United Nations forced the discontinuance of our long- 
term economic mining -plan—that we had undertaken a production 
expansion program involving a capital outlay of nearly $35,000,000— 
and that this program called for the opening of additional ore prop- 
erties, the sinking of mine shafts and the installation of surface and 
underground plant and equipment, as well as the enlargement of con- 
centrating, smelting and refining works. 

“I mention this drain on our ore reserves which is serious but not 
irreparable. It would be less pronounced if we had not suffered a 
severe labor shortage which prevented mine development work so 
necessary in times of accelerated ore production. With the end of the 
war in sight, as we all hope, a long life still lies ahead for the com- 
Ppany’s mines. 

“Under the new rulings of the Dominion and Ontario authorities, 
United States investors are subject to succession duties unless they 
keep their certificates in the State of New York where our United 
States transfer agency is maintained or unless the shares are rep- 
resented by so-called ‘street certificates.’ Representations have been 
made by the company to the Canadian authorities urging them to 
revert to their earlier policy so that all United States holdings will 
again be free of these duties. I think it is important that everything 
possible should be done to bring about an early reversal of the ruling 
now in effect. A complicating factor is that the Federal Government 
of the United States, and certain of the States, have long been pur- 
Suing the similar policy of assessing inheritance taxes against Canadian 
Shareholders in United States corporations. The company has advocated 
to the authorities botn at Ottawa and Washington the consummation 
of a further international convention to remove reciprocally these 
burdens of multiple taxation from both United States and Canadian 
investors. We understand that this matter is still under consideration 
and that progress has been made in arriving at such an international 
agreement. 


_. “‘Sufficent nickel was refined in 1943 to meet the requirements of 
the United Nations and stock was actually accumulated at Port Col- 
‘borne from August to the end ‘of the year. This stock, in keeping with 
Government policy, cannot be released for consumption. 

“The company’s position is much sounder in many particulars than 
after the first World War, the cash position was excellent, plants in 
good repair and equipped for low cost production and measures have 
been pursued to retain the good-will of nickel consumers.”’ (For annual 
report, see V. 159, p. 1252.)—V. 159, p. 1448. 


International Telephone & Telegraph Corp. (& Subs.) 
—Annual Report— 


Consolidated Income Account, Years Ended Dec. 31 


1943 1942 1941 
$40,525,022 $34,045,278 $29,414,244 
27,050,339 24,273,881 21,898,815 


Gross earnings 


Oper., sell., gen. exps., taxes, etc.__ 





$13,474,683 $9,771,397 $7,515,429 
141,396 59,260 66,996 


Net earnings 
Profit on foreign exchange, net____ 





Net earnings 
Charges of subsidiaries____ 
Interest charges of parent company 


$13,616,078 $9,830,657 
3,591,021 3,118,565 
4,496,118 4,569,547 


$7,582,425 
2,934,464 
4,841,179 





Net profit 
*Loss. 


$5,528,939 $2,142,545  *$193,218 


Consolidated Balance Sheet, Dec. 31 


1943 1942 
Assets— $ $ 

Plant, property, equipment, intangibles, etc..__ 242,201,046 235,227,252 
Investments in and advances to subs. not cons. 155,845,981 156,660,158 
Deferred receivables and misc. invests.; etc.___ 2,136,695 2,106,125 
Deferred charges 7,168,340 7,720,856 
Cash in banks and on hand in United States_._ 10,423,594 8,889,285 
‘Cash in banks and on hand in foreign countries 1,412,307 1,388,813 
Temporary cash investments 5,000,000 2,300,000 
Accounts and notes receivable (net) 12,182,498 6,021,901 
Raw material, piece parts, work in progress, etc. 21,356,296 12,074,532 
Consbruction and maintenance materials, etc.__ 4,248,031 4,106,709 
Sundry current assets 52,763 ‘* » 13,672 


i 


462,027,551 436,509,303 





Liabilities— i. 
Capital stock 127,980,040 127,980,040 
86,452,000. 88)152,000 
52,986,279 52;467,141 
4,285,366 3,755,827 
18,875,307 8,104,356 
600,720 1,268,460 
1,189,905 2,059,058 
8,682,471 3,846,963 


1,759,531 
2,096,334 


Securities of subs. consol. in hands of public__ 
Deferred liabilities and deferred income 
Notes and loans payable by subs. to banks____ 
Other notes payable 
‘Owing by subs. cons. to Int’] Stand. Elec. Corp. 
Other accounts and wages payable 
Long-term debt and sink. fund installments due 
within one year 
ee interest 
ccrued taxes 
Reserve for depreciation an'sia nas Pry ty 
Reserve for contingencies and surplus accounts 107,281,390 101,752,451 


2,386,533 
2,471,610 





°462,027,551 436,509,303 


_of earnings from 1940 to 1943, 


(Parent Co. Only) 


1942 1941 
$5,259,492 $2,890,554 
1,702,628 611,541 
$2,279,013 
1,464 


Statement of Income, Years Ended Dec. 31 
1943 
$7,756,308 
1,983,766 


Total gross earnings.______.-__-_-_ 
Tot. gen. exp., taxes., depr., etc., net 





$3,556,864 


Net earns. bef. prof.onfor.exch. $5,772,542 
Dri99 


Profit on foreign exchange, net__- 14,054 





$2,280,477 
4,849,339 


$3,556,665 
4,578,202 


$5,786,596 
4,502,412 


$1,284,184 *$1,021,537 *$2,568,862 


eee COONER on see 
Interest charges 





Net income 
*Loss. 
(Parent Company Only) 
1943 1942 

Assets— $ $ 
Investments in and advances to subsidiaries___ 304,799,666 305,421,208 
Miscellaneous investments and sundry assets_-_ 1,653,803 1,748,963 
Deferred charges i a ee Ra ee E 2,803,191 3,176,934 
Cash in banks and on hand in United States__ 5,226,725 5,077,470 
Cash in banks and on hand in foreign countries 235 2,016 
U. S. Treasury certificates of indebtedness____ 2,000,000 1,000,000 
Accounts and notes receivable (net) ___.-__-_--_ 62,673 79,565 


Balance Sheet, Dec. 31 





316,546,293 316,506,156 

Liabilities— 
Capital stock 
Long-term debt , 
Deferred liabilities : 
Accounts and wages payable- hecbelasiaw'a 
Accounts payable to subsidiaries_.___-_- i 
Installment due on 442% notes______--______ 
Interest on long-term debt_________ 
Accrued taxes oi dest od aa 
Reserve for contingencies_________- 
oO eee 
Earned deficit since Jan. 1, 1936 


_..-~ 127,980,040 127,980,040 
86,452,000 88,152,000 
1,470,176 1,408,166 
106,500 106,070 
29,803 163,810 
1,700,000 1,200,000 
1,611,018 1,587,499 
138,061 134,060 
64,304,343 64,304,343 
35,190,331 35,190,331 
2,435,979 3,720,163 





316,546,293 316,506,156 
—V. 159, p. 1354. 


International Paper Co.—Independent Audit Sought— 


The stockholders at the annual meeting May 10 will vote upon 
the proposal of a minority stockholder for an independent accounting 
inclusive, on the ground that net 
by reason of ‘fictitious, im- 


profit has been “greatly understated’’ 
for depreciation and 


proper, unreasonable and excessive charges’’ 
obsolescence, it was announced on April 14. 

This proposal is included in the company’s proxy statement in 
accordance with rules of the Securities and Exchange Commission. 
The management declares that the charges made against income for 
these years have been proper and that earnings have been stated 
correctly.—V. 159, p. 1658. 


International Utilities Corp —SEC Seeks Court En- 
forcement of Plan— 


At the request of the corporation and Dominion Gas & Electric Co., 
the Securities and Exchange Commission filed an application April 19 
in the U. S. District Court for the Southern District of New York 
for the enforcement of a plan for the recapitalization of International 
Utilities Corp., including the merger into it of Dominion Gas & 
Electric Co. The plan was submitetd by the companies to the Com- 
mission pursuant to the provisions of Section 11 (‘e) of the Public 
Utility Holding Company Act of 1935, and, after amendment, was 
approved by the Commission on April i3, 1944. Judge John C. Knox, 
Senior U. S. District Court Judge, signed an order April 19 fixing 
the Hearing on the plan before Judge Hulbert on June 7, 1944. The 
order further provides that notice of this hearing together with a 
copy of the Commission’s Findings and Order, are to be mailed by 
the companies to their security holders, prior to May 1, 1944, and 
that notice of any objections to the plan is to be served prior to 
May 25, 1944.—V. 159, p. 1658. 


Investors Fund C, Inc.—Quarterly Report— 


The net aSset value of the eompany on March 31, 1944, was $12.49 
per share. This. represents an advance of 4.5% from the year-end 
valuation of $11.95, and a gain of 9.6% for the 12 months’ period 
just ended. 

On March 31, 1944, the portfolio securities had an unrealized ap- 
preciation of $576,487, as compared with $605,449 on Dec. 31, 1943. 
Company realized security profits during the quarter amounting to 
$254,242, which makes a net improvement in the pertfolio position of 
the company for the period of $225,279. 

At the quarter-end, 77.6% of the net assets of the company were 
invested in common stocks, 18.5% in appreciation-type bonds and 
preferred stocks, and 3.9% in cash or its equivalent. 

Statement of Ordinary Income, Three Months’ Ending March 31, 1944 


Income—Cash dividends $33/463 
Taxes (including provision of $700 for Fed. income taxes) 1,874 
Management compensation 11.495 


Net ordinary income (excl. of security transactions) __~_~- $20,094 
Cash dividend declared (excl. of $27,083 deducted from 


paid-in surplus) 
Balancé Sheet, March 31, 1944 

Assets—-Cash on deposit in Irving Trust Co., $220,787; securities 
held by Irving Trust Co., as depositary, at value based on closing 
market quotations March 31, 1944 (cost, $3,783,563), $4,360,050: ac- 
counts receivable, broker for securities sold, $10,271; dividends receiv- 
able, $8,250; ,prepaid taxes, $702; total, $4,600,061. 

Liabilities-—Accounts payable for own capital stock repurchased, 
$1,916; accrued’ taxes (including provision of $711 for Federal income 
taxes), $3,697;‘¢ompensation to Investors Management Co., Inc., pay- 
able quarterly under terms of Management contract, $11,495; dividend 
payable April 15, 1944, $47,177; capital stock ($1 par), $362,899; 
paid-in surplus, $3,652,927; deficit from security transactions, 
Dr$56,537; unrealized appreciation on securities, $576,487; total, $4,- 
600,061.—V. 158, p. 1638. 


Iowa Public Service Co.—Earnings— 


12 Months Ended March 31— 
Operating revenues 
Operation 
Maintenance 
Provision for depreciation___._._~~~ iuitabiisaainan ie ibe 
Federal income and excess profits taxes 
+Charge in lieu of add’l Fed. income and ex- 
cess profits taxes 
General taxes 


1943 
$5,976,643 
2,567,216 
296,132 
691,692 


1944 
$6,243,468 
2,703,815 
310,365 
711,737 
667,692 


47,068 
569,429 


$1,233,363 
37,395 


$1,270,758 
648,607 


$622,151 
334,903 





$1,442,388 


Net earnings from operations 
23,175 


Other income (net) 





$1,465,563 
716,338 


$749,225 
334,903 


Gross income 
Income deductions 
PT Net ‘income 
Dividénds accrued on preferred stock 








1 '(Baleebef. reallocation of provs. for Fed. inc. 
“@ and excess profits taxes 

*Reahocation of provs. for Fed. inc. and exc. 
“(profits taxes 


$287,248 
59,879 


$414,322 
59,879 





Bal. after reallocation of provs. for Fed. inc. 
and excess profits taxes $347,127 $354,444 
Earnings per share $0.84 $0.86 
*The reallocation of provisions for Federal income and excess profits 
taxes to the periods to which applicable would result in an increase of 
approximately $59,879 in the balance for the 12 months ended March 
31, 1944, to approximately $347@27 and a decrease of approximately 
$59,879 in the balance for the 12 months ended March 31, 1943, to ap- 
proximately $354,444. 
+This charge represents a portion of the premium and debt dis- 
count and expense applicable to the, 6% _,dehentures, called for retire- 


ment during the year in an amount equivalent to the reduction in 
Federal income and excess profits taxes resulting from deducting such 
costs for tax purposes. 


$68,000 Bonds Called— 


The company has called for redemption as of May 26, 1944 P total 
of $68,000 of its lst mtge. 334% bonds, due Aug. 1, 1969, ut 105 
and int. Payment will be made at the Chemical Bank & Trust cy, 
trustee, 165 Broadway, New York, N. Y.—V. 159, p. 448. 


Iowa Southern Utilities Co.—Earnings— 


Period End. Mar, 31— 1944—-Month—-1943 1944—-12 Mos.— 1943 
Gross oper. earnings $418,657 $389,448 $4,891,458 $4,633,103 
Oper. exp. and maint._ 214,929 195,483 2,385,867 2,091,477 
State and Federal inc. 

taxes 
ee -.eeee oe 
Prov. for retirements__ 


369,750 
547,996 
480,000 


29,000 
46,766 
40,000 


25,500 
45,452 
40,000 


341,200 
562,129 
480,000 








$83,013 
3,095 


$1,143,880 
38,543 


Net oper. earnings___ 
Other income ______-__ 


$87,962 
3,405 


$1,122,262 
39,793 





$1,182,423 
609,675 
166,406 


$91,367 
46,284 
15,088 


Total net earnings 
Interest on funded debt 
Amort.., etc., deducts. 


$86,109 
49,329 
13,841 


$1,162,054 
579,229 
167,472 





Net income __ $29,994 $415,354 $406,342 


—V. 159, p. 1041. 


$22,938 


Johns-Manville Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1944 1943 
Net prof. after all chgs. & taxes... $1,451,566 $1,087,119 
Earn. per common share_- fe $1.66 $1.23 

—V. 159, p. 936. 


1942 
$696,335 
$0.77 


Jones & Laughlin Steel Corp.—Quarterly Earnings— 


Consolidated Income Statement for Quarters Ended March 31 
1944 1943 

CTUCRL SOEs Se ee __...... $8,134,880 $12,475,170 
Prov. for deprec., deplet. and amort. of war 
emergency facilities att 8 ee 
Interest charges —__. ese : eae 
Estimated prov. for Fed inc. and excess profits 
WO a kN ee ee Fe 


3,614,500 
395,028 


3,264,937 
412,814 


2,417,000 6,398,050 





Net income —......-.- sas dh an rah n-ne lip esas Ma 
Earnings per common share op actamaecnaags $0.61 
*After deducting all expenses incident to operations. 


Note—These results are subject to annual audit, and adjustment 
for the possible effect of the Renegotiation Act.—-V. 159, p. 1448. 


$2,399,369 
$1.04 


Kanawha Bridge & Terminal Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., 135 So. Broad Street, Phila- 
delphia, Pa., trustee, will uniil 12 o’clock noon June 1, 1944, receive 
bids for the sale to it of first mortgage bonds dated April 1, 1908, to 
an amount sufficient to exhaust the sum of $10,688 (held in the sink- 
ing fund account).—V. 158, p. 291. 


Kansas City Southern Ry.—Earnings— 

Period End. March 31— 1944—Month—1943 1944—-3 Mos.— 1943 
Railway oper. revs._.___ $3,852,305 $3,539,498 $10,586,484 $10,455,890 
Railway oper. exps.____ 2,242,111 2,005,245 6,593,799 6,012,731 
Fed. income taxes_____ 750.000 500,000 1,605,000 1,500,000 
Other taxes______-- 168,000 158,000 504,000 474,000 

$692,194 

216,604 





$2,469,159 
722,519 


$873,252 
234,481 


$1,883,684 
625,265 


Railway oper. inc.__- 
Equip. rents-Net debit_ 
Joint facility rents—Net 


debit _..... 13,516 10,089 33,974 27,198 





Net ry. oper. inc.___ $462,074 $628,583 $1,224,446 $1,719,445 


—V. 159, p. 1659. 


Kansas-Nebraska Natural Gas Co., 
With SEC— 


The company has filed a registration statement with the SEC for 
2,000 shares of $5 cumulative preferred stock (no par); 58,636 shares 
of common stock ($5 par), and $1,500,000 first mortgage sinking fund 
bonds, 4%, series C, due April 1, 1959. 

Holders of.the company’s common stock are offered the right to 
purchase one share of common at $6.50 a share for each four shares 
held on record May 12, 1944. The purchase rights expire May 26; 1944. 
Any unsubscribed shares of common will be purchased by the under- 
writers at $6.50 a share and offered to the public at $7 per share. 
Offering price of the preferred stock to the public is $105 a share. 
Offering price of the bonds to the public is 107% of the face amount. 

The underwriters for the preferred and common stocks are First 
Trust Co. of Lincoln, Neb.; Cruttenden & Co.; Beecroft, Cole & Co. 
Harold E. Wood & Co.; Rauscher, Pierce & Co.; United Trust Co. of 
Abilene, Kans., and Frank & Belden, Inc. 

The underwriter for the bonds is the Central Republic Co. of Chicago. 
—V. 158, p. 1938. 


Inc. — Registers 


Kansas Power Co.—New Control— 
See Inland Power & Light Corp.—vV. 158, p. 2192. 


Kaufmann Department Stores, Inc.—Stock Redemp- 
tion— 

The corporation has called for redemption as of June 15, 1944, 
all of its outstanding shares of 5’ cumul. preference stock at 105 
and dividends. Payment will be made at the Bankers Trust Co., 16 
Wall St., New York, N. Y., or at the Union Trust Co. of Pittsburgh, 
Fifth Ave. & Grant St., Pittsburgh, Pa.—See V. 159, p. 1659. 


(Julius) Kayser & Co. (& Subs.)—Earnings— 

Quarter End. Mar. 31— 1944 1943 1942 
Income from operations $658,881 $496,829 $575,124 
Interest __ 1,044 
Depreciation  _________ 73,401 
Prov. for Federal and 

Dominion taxes______ 228,098 
Excecss profits tax___ 


1941 
$248,359 
9 3,525 
71,493 61,285 
134,988 
112,900 


5 
76,399 


230,868 
157,970 





Net income $193,639 $177,439 $272,581 $123,614 
Earns. per com. share_ $0.53 $0.48 $0.71 $0.32 

Note—The above figures do not include the earnings of Julius Kayser 
(Australia) Pty. Ltd. or Kayser-Bondor, Lid., of England—vV. 159, 
p. 448. 


(G. R.) Kinney Co., Inc.—$1.50 Accrued Dividend— — 


The directors on April 26 declared a dividend of $1.50 per share 
on account of accumulations on the $5 prior preferred stock, no par 
value, payable May 25 to holders of record May 10. A similar dis- 
tribution was made on Feb. 25, last, and in each quarter during 1943. 
Arrearages as at March 31, 1944 amounted to $3.75 per share.— 
Vv. 159, p. 551. 


Kingston Products Corp. (& Subs.)—Earnings— 

3 Months Ended March 31— 1944 1943 1942 
Net sales $4,265,518 $2,526,615 $1,370,083 
Cost of goods sold 2,694,494 1,708,146 1,142,777 
Selling, admin. & gen. expenses____ 136,299 98,344 80,987 


$720,123 $146,319 
171 460 





$1,434,725 
7,190 


*$1,441,916 
1,322,132 


Operating profit 
Other income 





$720,294 $146,779 
*624,916 88,060 


Net profit $119,784 $95,378 $58,719 
Earnings per common share $0.11 $0.08 $0.05 
*Includes provision for possible renegotiation and Federal excess 
profits taxes. 
Consolidated Balance Sheet, March 31, 1944 : 


Assets—Demand deposits and on hand, $3,724,760; U. S. Government 


Net profit before taxes 
Prov. for Fed. income taxes (est.)_ 
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$5,021;. ac- 


interest accrued on Government bonds, 
claims and doubtful ac- 


bonds, $1,272,000; 
counts receivable (less reserve for discounts, 
count, $21,499), $1,528,040; inventories, $1,588,174; other assets (in- 
cluding post-war credit of $155,500), $168,095; property, plant and 
equipment (less reserve for depreciation of $801,612), $659,492; patents, 
at cost (less reserve for amortization of $270,608), $211,419; deferred 


charges, $35,052; total, $9,192,052. 
Liabilities—Accounts payable, $4,999,449; accrued taxes and insur- 
ance, $166,168; Federal taxes on income (estimated provision), $1,474,- 


333; reserve for war production contingencies, $150,000; common stock 
(par $1), $1,050,000; capital surplus, $737,801; earned surplus, $614,- 
301; total, $9,192,052.—V. 158, p. 1734. 


Lane Bryant, Inc.—Extra Distribution of 50 Cents— 


An extra dividend of 50 cents per share has been declared on the 
mo par value common stock, payable May 25 to holders of record 
May 12. A similar extra distribution was made on this issue on 
May 25, last year. 

The directors also declared the regular quarterly dividend of 25 cents 
per share on the common stock, payable June 1 to holders of record 
May 12.—V. 159, p. 1556. 


Lago Petroleum Corp.—To Vote On Merger— 
- Bee Standard Oil Co. (New Jersey) below.—V. 158, p. 773. 


Lawyers Mortgage Co.—Payment to Bondholders— 


Reorganization managers of this company on April 24 announced 
a liquidating dividend of 5‘/ in cash, to be distributed on or about 
July 1, 1944 to holders of mortgage and mortgage certiticates who 
have assented to the Plan of Reorganization. 

Written notice of assignments or trahsfers must be in the hands 
of the reorganization managers on or before June 1, 1944, -in order 
for new holders to participate in this distribution. Hersey B. Egging- 
ton, 345 Madison Ave., New York City, is Secretary of the committee. 
—V. 158, p. 674. 


Lehigh Valley Coal Corp.—Consolidated Earnings— 
Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.— 1943 

















Inc. from mining and 

selling coal ___-_ si $728,985 $815,433 $2,139,586 $2,658,547 
Inc. from other opers. 22,328 13,431 54,636 34,890 

Total inc. from opers. $751,313 $828,864 $2,194,222 $2,963,437 
Disct. on bonds & notes 

purchased for sink- 

ing funds ___--- 12,613 Dri30 12,483 Dr297 
Refunds and adjusts._ : 137,218 Dr934 151,076 134,175 
tProfit on saie______- Dr27,653 a Dr21,914 1,774 
Other income ___--___ 248,528 226,897 896,485 988,860 

Gross income _.--_~ $1,122,020 $1,054,697 $3,232,353 $3,817,949 
Interest, write-offs, etc. 163,855 176,874 778,210 1;220,724 
Deplet. & depreciation _ 255,713 278,432 991,299 1 111 389 
Prov. for Fed. income & 

excess profits taxes_. 182,555 173,900 205,755 322.515 
Prov. for Pa. inc. tax._ 11,340 13,000 2,940 13,673 
Other Federal taxes 5,795 6,150 22,591 23.889 
Minority interest _____ 2,729 2,231 6,175 5 193 

Net corporate income $500,032 $404,109 $1,225,382 $1,110.565 
Earns. per pfd. share $2.20 $1.78 $5.39 $4.88 
*Earns. per com, share $0.27 $0.19 $0.45 $0.36 


*Computation after providing for preferred stock at its fixed rate of 
$3 per share. tAccount prior years’ taxes, etc, {fOr other disposition 
of fixed assets.—-V. 158, p. 1734. 


Lincoln Printing Co.—Listing— 
The Chicago Stock Exchange on April 25 approved the application 


of the company to list 74,104 shares of common stock ($1 -par).— 
V. 158. 6, 1348. 
Lockheed Aircraft Corp.—Annual Report— 
(Including wholly owned subsidiaries) 
Consolidated Income Account 
Years Ended Dec. 31— 1942 


1943 
Sales (includ. costs and fees on cost-plus-fixed $ 
fee contracts) —--- 
Provision for inability to obtain payment “of ‘all 


$ 
697,408,167 491,160,471 


items charged to cost-plus-fixed-fee contracts 14,727,527  - ----. 
Provision for price adjust. of Drees: or 3 Gov- 
Boot Vache tiie Set, . 15,000,000 30,927,180 


ernment contracts 





667,680,640 460,233,291 
1,471,850 1,913,025 


Gross profit._..._-_- aaa a oot BF belly fig: at 
Other income______---__------ sdasahabe <4 bY beeing | 


Total ia Ben ee PO ee ota Se 669,152,490. 462,146,316 








Si APIAMONOUNN go SS US a Cee 12,863,000 
Cost and expenses__-- -_ -_ 5S .. 2 2-~. 605,271,145 384,861,245 
Federal normal and surtax___ eS Ss seit 1,771,600 1,810,820 
“Federal excess profits tax _._..-___---~--._- 45,121,325 _ 50,947,528 
Provision for contingencies and post-war adjust. 9,000,000 3,500,000 
RE SS SER a fa edie eae _J-....~ $7,988,420 $8,163,721 
Dividends paid in cash____--_---._-___------ 2,151,779 2,151,780 
Earnings per share -_____--____- os ae “$7.42 $7.59 


*After deducting post-war refund of $5,171,045 in 1943 and $5,651,- 
617. in 1942 (also for post-war bonds of $9,319 in 1942). 


Consolidated Balance Sheet, Dec. 31 


1943 1942 
- Assets— $ $ 

elk Big ae heist Soib e Latins asian aig boil a alana ee 27,413,124 . 26,120,451 
Uv. S. treasury ee ON ea gh a ee ._ 40,000,000 2,000,000 
Notes and accounts receivable__..-....-_-_..— 106,208,314 52,275,741 
Accrued price adjustment on contracts____ 6,254,066 14,013,784 
*Inventories ___- __~.- a 50,620,818 38,657,937 
Advance paym. on invent. " purch. “commitments 2,662,937 267,017 
SET EM SA ER RTE I Died We ene AP re 5,000,000 
Investments -________- scale SRR 10,760 
Post-war refund of excess "profits Wi osc, 5,142,235 9,515 
PEN: DECCCB ns tm ewes teense. 519,961,092..:.16,879, 717 
NT Ce Is acing ere ls aah ane Be 1 1 
Deferred charges __-.__--_---_----_-------... 3,440,721 ~ 4,053,094 








| | ER a ni meen | Ef 

Liabilities— 
Accounts payable__..--___-__--_._______.-... 40,834,367 20,068,054 
Salaries and wages________ es bet 3,010,654 4,846,986 
Federal income and excess profits taxes- ey Rig ae 53,451,519 52,767,667 
Taxes, other than income______- moh 5,936,624 3,304,030 
Advances and deposits received on ” fixed- -price f 

NONI dikes cticeecheclee aeiseries ses me ipa sig 1,911,179 7,322,961 
Provision for renegotiation of Gov. ‘contracts__ 15,000,000 30,927,180 
NE REMERON on eae Sh cm os Se oe icy we me . 3,953,738 1,073,810 
Advance pavments received on cost-plus fixed- 
Sam! CROUROR OU ie ng mi etty ipereees gy ee 943,608 
Notes pavab'e; banks (unsecured)..___--.-__.__ 90,000,000  _____- 
Reserves for contingencies and post- war adjust. 17,330,525 12,661,000 
Reserves for rehabilitation of leased property__ 360,342 ~.5.. Hean-ks 
Reserves for accountability of Gov: owned eqp. ‘962,159 wollen 
aeapital stock (par $1).......--~- 2+ --_-_... 1.075,829 1.075.889 
Meee. SUTPING..... - 2 ~~ cen het 2 ci. 10,066,074 | 10,066,074 
Send SUTIMIB Oe ep sn witd 564,392 564,391 
Earned I ga Laas Sinn whl tein cy Epa ee a Sw 21,603,006 15,766,365 
SEE apts xent aesaay Singthinepenyin~ 94> > eerinifeniod 265,460,468. 161,388,018 


*After deducting partial pavments of $11.388.459 in 1943 and $42,- 
$44.948 in 1942. +After deducting reserves for depreciation and amor- 


tization of $9,546,250 in 1943 and $5,617,878 in 1942.—V. 159, p. 1148. 


* Lion Oil Refining Co.—New Field Discovered— 

The company has discovered a new oil field .in Pratt. County, Kansas, 
Rerordine to an.annoureement bv Col. T. H. Barton, President. 
wildcat producer near Coats, 


The 
Kansas, was brought in, production be- 





ing found at 4,395 feet in the Simpson Sand. 
gauged at 60 barrels per hour, Col. Barton said. 

The company has several hundred acres in the immediate area and 
development will continue. . Discovery of this new field marks the third 
for Lion in the same county within the past year, others having been 
the Chitwood and North Stark pools.—V. 159, p. 1287. 


The flow of oil was 


Loblaw Groceterias Co., Ltd.—Extra Dividend— 


The directors have declared an extra dividend of 12% cents per 
share and the usual quarterly dividends of 25 cents per share on the 
class A and class B common stocks, no par values, all payable June 1 
to holders of record May 2. Exiras of 12% cents each were also paid 
on these issues on June 1 and Dec. 1, last year.—V. 158, p 2363. 


Long Island Lighting Co.—Change in Capital Struc- 
ture Approved—Preferred Shareholders Receive Com- 
mon Stock— 


The proposed revision of Long Island Lighting Co.'s capital struc- 
ture was approved by the required majority of preferred and common 
stockholders at special meetings held on April 25. 

Officials of the company announced that the plan was approved by 
holders of 71% of the 7% and 6% preferred stocks, and by 70% of 
the common stock; 6% of the holders of the preferred stocks and 6% 
of the common stockholders voted against it. Two-thirds of each 
class was needed to approve the plan, the purpose of which is to 
provide for possible increased depreciation reserves, and to facilitate 
the. resumption of preferred. dividends, which were in arrears on 
Dec. 31, 1943, in the amount of $9,188,431. 

Under the proposal the par value of the present 7% and 6% pre- 
ferred stocks would be reduced to $60 per Share, with the dividend rates 
remaining the same, equivalent to $4.20 and $3.60 per share, respec- 
tively. The capital surplus resulting from the reduction in par value 
amounts to approximately $10,000,000 and will be available for future 
reserves in accordance with Public Service Commission requirements. 
Arrearages of $40.25 per share on the 7% preferred, and $34.50 per 
share on the 6% preferred, as at the end of 1943, would not be 
affected. 

Holders of each share of preferred would receive ene share of $5 
stated value no par common voting stock, or a total of 253,800 shares, 
under the plan. Present holders of common stock would exchange 
12 shares of their no par common for one share of $5 common stock, 
receiving a total of 250,000 shares. 

Atter the proposed changes in the. capital structure there would be 
503,800 shares of outstanding common stock, of which 253,800 would 
be held as a class by preferred holders. 

A hearing before the Public Service Commission is scheduled to be 
held May 2.—V. 159, p. 1449. 


Los Angeles Ry. Corp.—Earnings— 


Period End. Mar. 31— 1944—Month—1943 1944—-3 Mos.—1943 











Operating revenue ___ $1,881,542 $1,671,049 $5,206,073 $4,739,658 
Operating expenses 1,128,384 1,066,274 3,264,442 2,904,035 
Depreciation —_._______ 170,025 141,389 481,935 424,113 
| Se Se eS 310,108 261,615 930,760 791,023 
Operating income ___ $273,024 $201,771 $528,936 $620 486 
Non-operating income__ 2,594 3028 2,795 387 
Gross income __-___-_~ $275,619 $202,079 $531,732 $620,874 
Interest on funded debt 45,303 63,106 133,143 192,139 
Net income _______-_ $230,315 $138,974 $398,588 $428,735 


—V. 159, p. 1449. 


Louisiana Ice & Electric Co., Inc. (& Subs.)—Earns.— 











Period Ended March 31— 1944—-3 Mos.—-1943 12 Mos. '44 
Operating revenues __.___________ $391,131 $392,783 $1,937,519 
Purchased power _.____-__-_-_--_ 40,658 35,701 149,212 
Operating expenses _...__ es 233,164 245.194 1,167,196 
Maintenance ~..200 322. J 42,842 33,356 169,314 
Prov. for renewals, “replace. and 

retiremients © 2242.0 220 i Sec 23,750 23.760 95,000 
Taxes other than income taxes____ 21,915 20,365 85,077 

Operating income ______ To Bat $28,862 $34,416 $271,790 
Giner. mcome - a OS Pent Es Eedrmhie 1,614 1,589 7,209 

RS eee es ee $30,476 $36,005 $278,998 
Interest on funded debt_.______~~ 5,700 5,938 22,800 
Interest on unfunded debt________ 740 694 2,909 
Amort. of debt discount. & expense 338 375 1,352 
Federal and State income taxes___ 13,675 11,475 67,200 

WRIGRGS; GUTS ot ces $10,023 $17,523 $184,737 

Consolidated Balance Sheet, March 31, 1944 

Assets——-Plant, property and equipment, $2,649,588; investments and 

other ‘assets, $2,313; cash, $331,495; temporary cash investment, 


$116.674; special deposits, $11,522; notes receivable, $18,452; accounts 
receivable, $125,264; materials and supplies, $37,211; prepayments, 
$25,708: deferred debits, $16,147; total, $3,334,274. 


Liabitities—Long-term debt, $608,000; 212% serial note (due April 1, 
1945), $38,000; accounts payable, $68.562; customers’ deposiis (re- 
tundable), $50,978; accrued interest, $6,813; accrued taxes, State, local 
and FPederal, $62,022; other accrued items, $10,730; deferred credits, 
$15,380; reserves, $989,148; common stock ($1 par), $68,941; capital 
ag $1,096,675; earned surplus, $319,122; total, $3,334,374.—V. 158, 
p. 47. 


Louisiana Power & Light Co.—Bonds Called— 


All of the outstanding lst mtge. 5% gold bonds, due,,Dec. 1, 1957, 
have been called for redemption as of May 26, 1944 at 102'2 and 
int. Payment:will be made at The Chase National Bank of the City 
of New York, trustee, 11 Broad St.. New York, N. Y. Holders may 
obtain at any time, the full redemption price of such bonds, including 
interest to the date of redemption and the premium on such bonds, 
by presenting the bonds to the trustee.—V. 159, p. 1660. 


Lukens Steel Co. (& Se 


6 Mos. End. Mar, 25— 19 1943 1942 
Consolidated sales ____-__________ $22, eed. ‘583 $24,851,530 $19,920,168 
Net profit after allowance for ail 

charges and taxes______________ 
—V. 159, p. 1556. 


Luther Mfg. Co.—To Make Smaller Distribution— 


A dividend of $1.50 per share has been declared on the common 
stock, payable May 1 to holders of record April 18. Distributions of 
$2 each were made on May ‘1, Aug. 2 and Nov. 1, last year.—V. 158, 
p. 1639. 


277,998 591,968 629,019 


Martin-Parry Corp. (& Subs.)—Earnings— 
3 Months Ended— Feb. 29, '44 Feb. 28, '43 Feb. 28, '42 Feb. 28, '41 











Wet selesé 52) a= $1,743,018 $1.410.682 $940,495 $7420N79 
Cost & oper. expenses_ 1,423,251 1,382,462 844,912 441,068 
Net oper. profit__-__ $319,767 $28,290 $95,512 $302501 1 
Other income ________- 20,354 16,606 296 1s 6«65 
iE R RET $340,120 $44,827 «$95,808 + —- $302,076 
Miscellaneous charges... : 678 1,020 406 1,526 
WS oo oe OL 1,647 2,299 2,789 
Federal and State inc. 
apse: SEAS, SOS : 141,386 29,789 23,245 78,475 
Fed. excess prof. ‘taxes’ © *-----'  *-_--- Mo sks 
Net prefit® _-....._. $198.056 $12,370 $51.098 $219.287 
Earns. per com. share_ $0.45 $0.03 $0.14 $0.99 


Consolidated Balance Sheet, Feb. 29, 1944 
. Assets—Cash in-ban*s and en -hand, $1,227,010; aceownts receivehle 
(less reserve of $25,391).--%1:721.866: U. S. Govern~ent securities, 
$683,036; inventories, $510,061; property and -plant (less reserve for 





depreciation of $905,955), $809,193; patents (net), 
expenses and deferred charges, $8,350; total, 


Liabilities—Accounts payable and accruals, $619,106; provision for 
Federal, State and local taxes, $400,413; five- -year 6% first mortgage 
convertible bonds, due May 15, 1944, $8,700; contract payable (non- 
current), $23,073; reesrves, $92,482; capital stock (438,150 shares, no 
par), $2,379,565; capital surplus, $111,480; paid-in surplus, $147,099: 
earned surplus, $1,332,334; total, $5,114,253.—V. 159, p. 352. 


$154,737; 


prepaid 
$5,114,253. " 


McKesson & Robbins, Inc. (& Subs.) —Earnings— 





Period End. Mar. 31— 1944—-3 Mos.— 1943 1944—-9 Mos.— 1943 
$ $ $ $ 
ieee SNe 5S ee 70,631,432 62,647,243 204,965,480 183,286,427 
Net after charges__ 5,397,370 4,354,883 114,787,103 11,432,703 
Federal taxes ____ *4,090,007 %3,077,260 10,702,519 17,587,696 
Net profit vialaptin dendeicadiads 1,307,363 1,277,623 4,084,584 3,845,007 
Earnings per com. share $0.68 $0.71 $2.20 $2.15 


*After deducting post-war credit of $393,251 for quarter and $1,005,- 
947 for nine months tAfter deducting $1,665,668 net premium on 
debentures retired during the period and $250,000 reserve for con- 
tingencies. {Adjusted to give effect to post-war credit which became 
available through debt retirement.—V. 159, p. 1041. 


Maryland Casualty Co.—Stock Plan Protested— 


Vernon F. Taylor on April 14 testified before Federal Judge Michael 
L. Igoe at Chicago, Ill., that he had resigned as a director of the 
above company becaus? he thougnt a stock reconversion plan between 
the company and the Reconstruction Finance Corporation was unfair 
to the common stockholders. 


My. Taylor, President of the Peerless Gas & Oil Co., of San Antonio, 
Texas, was a witness for five stockholders of Maryland Casualty Co., 
who charge that the company and the RFC deprived stockholders of 
their rights by the reconversion terms of 125,000 shares which the 
RFC took as collateral for a $12,500,000 loan. They also charge that 
the loan was unnecessary and that the company was in excellent 
financial condition.—V. 159, p. 640. 


Mengel Co.—Earnings— 

Quarter Ended March 31— 
BOOTIE ans incsin hembnces ibe anil 
Net profit after 7X eae 
Earnings per common share__ 
—V. 159, p. 1557. 


1944 1943 
$6,605,082 $6,398,496 
228,785 109,486 
$0.45 $0.16 


Mid-Continent Petroleum Corp.—Annual Report— 


Company realizes the importance and necessity of locating new oil 
reserves to meet the military, industrial and civilian demand. For the 
past several years it has greatly increased its exploratory work to 
locate structures for future development. As a result of this work 
several important properties were developed in 1943. The most impor- 
tant is the West Moore pool in Cleveland County, Okla, south of the 
Oklahoma City field. Company completed its discovery well on a 
960 acre tract in October, 1943. The well is producing from the Wilcox 
sand at approximately 8,800 feet and two additional wells on the tract 
are nearing completion. This is regarded as one of the most important 
developments in Oklahoma in many years. Company has large addi- 
tional acreage in the vicinity of the discovery well and is drilling an- 
other well in this area. Other important properties were developed 
in the Fullerton Field, Andrews County, Texas, and in Pratt and Bar- 
ber Counties, Kansas. A deep test in Winkler County, Texas, begun 
last year, has been completed for a good well. Company has two 160 
acre leases offsetting large wells in the West Edmond field in Okla- 
homa County, Okla., on which wells have been started. Substantial 
additions have been made to the company’s oil reserves and from the 
standpoint of proven locations for development, the company has never 
been in a better position. 


Total net production in 1943 was 4,559,020 barrels, compared with 
4,774,009 barrels in 1942. At the close of the year the company owned 
either the royalty or a working interest in oil and gas leases on 
36,559 acres of producing properties located in Oklahoma, Kansas, 
Texas, New Mexico and Arkansas, with 1,358 oil wells and 25 gas 
wells. 'It also had undeveloped oil and gas leases on 744,360 acres 
located in Oklahoma, Kansas, Texas, New Mexico, Arkansas, Illinois, 
Nebraska, Louisiana and Mississippi. 

Crude runs at the refinery were 10,033,431 barrels, an average of 
27,489 barrels per day, compared with 9,865,588 barrels, an average of 
27,029 barrels per day, in 1942. 

Total sales of ali products, including sales of subsidiary companies 
included in the consolidated balance sheet, were 510,429,045 gallons 
compared with 519,462,505 gallons in 1942. While the volume of sales 
in gallons declined, there was a substantial increase in the total sales 
value of products. 


Company owned 2,114 tank cars at the end of the year. Many of 
these cars were used in hauling gasoline, distillate and fuel oil to the 
Atlantic Seaboard. Total mileage of these cars in 1943 was over 131,- 
000,000, compared with approximately 96,000,000 in. 1942 and 26,000,- 
000 in 1941. 

Pipe line runs to the company’s refinery totaled 11,445,349 barrels 
compared with 9,682,828 barrels in 1942. The pipe line system, - 
sisting of 1,269 miles of lines, is owned and operated by Mid-Continent 
Pipe Line Co., a wholly owned subsidiary. 


Consolidated Income Account for Calendar Years 

















1943 1942 1941 1940 

Gross sales __-_.--~--- $56,809,225 $48,679,427 $44,472,183 $37,876,796 
Cost of sales______-___- 37,347,465 30,082,677 28,650,044 25,579,552 
Sell., gen. & adm. exps. 5,949,420 6,106,173 6,234,376 6,026,257 

Net profit from sales_ $13,512,340 $12,490,577. $9,587,763 $6,270,987 
Other inc. credits (net) 1,306,384 1,261,872 827,674 1,145,146 

Total income _____._ $14,818,724 $13,752,448 $10,415,436 $7,416,134 
Prov. for depreciation_ 2,089,630 2,429,067 2,223,108 2,193,403 
Depletion reserve ___.~ 665,745 852,100 991,420 817,230 
Leaseholds aband. and 

surrendered, etc. __~ 1,448,921 1,151,899 927,522 1,073,828 
Fed. and State inc. tax_ 4,047,811 3,207,223 1,407,349 364,278 

Net income ______--_ $6,566,618 $6,112,158 $4,866,037 $2,967,394 
Divs. on com. stock___~ 2,602,584 2,602,578 2,141,483 1,488,251 

8 She Ee $3,964,034 $3,509,580 $2,724,554 $1,479,143 
Shs. com. stk. outstand. 1,857,912 1,857,912 1,857,912 1,857,912 
Earnings per share___- $3.53 $3.29 $2.62 $1.60 

Consolidated Balance Sheet, Dec. 31 

Assets— 1943 1942 
EE ON in a i shu cc eernas cn nich ier phage aerial $18,877,103 $18,136,794 
COI aa cise a ah Dinn hain oe serene 17,573,670 17,306,283 
Investments (costs has RS EE 1,229,054 1,127,394 
Came i o5 see Be So eawecdeneen SOR. See 
U. S. Treasury bills_ OER ADES ES i eh i 5,230,463 5,151,463 
Notes and accounts receiv., less reserve___-~~-~ 4,528,736 4,127,574 
Refined and crude oils_______-.-_--------~-~---- 8,653,717 9,204,319 
Materials. and supplies.__...__.----._----~--~-- 2,888,716 2,897,766 
Deferret debit items___-~~~.----.------------ 249,840 233,433 

WE oid er en Bn i ey ia Om anaeae $79,497,977 $73,837,107 

Liabilities— 
PDE - WRN i. inns a = i seen nee $4,314,350 $2,872.818 
ree CR ei oi a on an ee een 4,524.338 3,557,076 
Deferred credit items____..--_-----.-~--~---~-~- 1,485,634 1,351,514 
SAIN: SEOTNEEE ic nn een ene 11,185 11,185 
Capital stock ($10 par). .-..--.--------~--~-- 18,579,120 18.579,120 
Surplus from operations____...-....-.~---~~- 32,672,256 28,'708,222 
Capital: eer pee: sik Sk ik nn i ewes 17,911,094. 18,757,173 





TOG 2. he hha non ot teense $79,497,977 $73,837,107 


*Under leaseholds and intangibles, after reserve for depreciation and 
depletion of $32,450,359 in 1943 and $31,883,446 in 1942. t+tAnd casing- 
head gasoline plants, pipe'ines, storsge tanks, etc:, after denreciation of 
$29,206,616 in 1943 and $28,871,050 in 1942.—-V. 159, p. 1557. 
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Mexican Light & Power Co., Ltd.—Earnings— 
(Expressed in Canadian Currency) 


Period End. Dec. 31— 1943—-Month—1942 1943- -12 Mos.—1942 
Gross earn. from oper. $1,095,077 $995,775 $12,364,766 $11,405,193 
Oper. exp. and deprec._ 843,945 1,051,838 8,918,234 8 076.439 





Net earnings __ $251,132 *$56,063 $3,446,532 $3,328,754 


®Deficit.—V. 159, p. 739. 


Miller Manufacturing Co., Detroit — Preferred Stock 
Offered—Public offering was made April 25 of 95,000 
shares ($5 par) convertible class A stock at $10 a share 
by a nation-wide banking syndicate headed by Baker, 
Simonds & Co., Detroit, Van Alstyne, Noel & Co., New 
York, and Straus Securities Co., Chicago. 


Each share of class A stock is entitled to cumulative preferential 
dividends at the rate of 60 cents per year and is eonvertible into three 
shares of common stock until April 15, 1949, into 2% shares until 
April 15, 1952, and into two shares until April 15, 1954, when the con- 
version privilege terminates. The stock is callable at $11.50 a share 
until April 15, 1949, at $11 until April 15, 1954, and at $10.50 there- 
after. Transfer agent, Manufacturers National Bank of Detroit. 
Registrar, Detroit Trust Co. 

Purpose—To provide funds required by the company to exercise an 
option held by it for the purchase of a centrolling interest in Rieke 
Metal Products Corp. of Auburn, Ind., from certain stockholders of 
that corporation, and to provide additional funds to augment the work- 
ing capital of the company. 

History and Business—The company, formerly known as Miller 
Tool & Mfg. Co., was incorporated in Michigan March 24, 1916, and 
corporate existence has been extended for a pericd of 30 years from 
March 24, 1946. At the time of its incorporation the company suc- 
ceeded to the business of Miller Tool & Mfg. Co., a co-partnership, 
which has been engaged in business since 1914. It carried on its 
business under the name of Miller Tool & Mfg. Co. until Jan. 19, 1944, 
when by amendment to its articles of incorporation its name was 
changed to Miller Manufacturing Co. 


Company is engaged in the manufacture of specially designed tools 
for repairing and servicing astomotive vehicles. These products are 
presently manufactured exclusively for tanks, trucks and other mobile 
military equipment. As of March 1, 1944, unfilled orders for such 
preducts were in excess of $1,282,000. Approximately 74% of such 
orders were represented by prime contracts with U. S. governmental 
agencies, approximately 21% were orders for war materials received 
from prime contractors, and the balance of approximately 5% of such 
orders were under direct contracts with the Canadian Government. 


Precision Manufacturing Co., company’s wholly-owned subsidiary, 
was incorporated in Michigan June 17, 1943, and acquired on July 26, 
1943, the plant in Detroit, Mich., and certain other assets s=xbject to 
certain liabilities as of June 5, 1943, of a going business previously 
conducted as a sole proprietorship. Precision Manufacturing Co. 
manufactures and sells parts for the aviation industry, including parts 
for air-borne radios and shock absorbers, and other precision parts 
and stampings, and also engages in the precision boring cf tools and 
gauges. During the period from July 26, 1943, to Jan. 31, 1944, ap- 
proximately 54° of the business of Precision Manufacturing Co. has 
been the manufacture for the company of special service tools for 
military vehicles. Its plant is presently devoted entirely to war pro- 
duction. 


On Jan. 8, 1944, Miller Manufacturing Co. purchased 23,750 shares 
{$1 par) common stock of Economy Valve Co. (Mich.), out of 25,750 
shares outstanding. Economy Valve Co. is at present inactive but 
holds an exclusive license to manufacture and sell a natented ball- 
bearing faucet washer, sold prior to the war wnder the trade name 
“Water Miser,’’ and owns certain items of equipment for such manu- 
facture. 


Rieke Metal Preducts Corp. 


In accordance with its policy of diversifying its bysiness and en- 
larging its facilities, Miller Manufacturing Co. proposes to acquire a 
controlling interest in Rieke Metal Products Corp. of Auburn, Ind. 
Rieke Metal Products Corp. was incorporated in Indiana Oct. 29. 1924, 
and has an authorized capital consisting of 112,500 shares ($1 par) 
‘common stock, all of which have been issved ‘and are outstanding. 
Company under an agreement dated Dec. 30, 1943, with Irvin H. Rieke, 
Glenn T. Rieke, Mahlon E. Rieke, Ruth L. Kelley, Mary R. Greider, 
W. K. Schaab, and A. M. Bisel of Auburn, Ind., has an option to 
purchase from them 57,000 shares of their common stock of Rieke 
Metal. Products Corp. at any time on or before six menths from the 
date of the agreement at a price of $719,500, pavable at the option 
cf the company either entirely in cash or $619,500 in cash and the 
balance by the issuance to sch stockholders of 5,000 shares of the 
company’s convertible class A stock, at a value equivalent to $10 a 
Share, and 16,667 shares of its $1 par valve common stock. at a value 
equivalent to $3 a share. Company has paid to such stockholders the 
sum of $25,000 which, in the event of the exercise of the option, will 
he credited against the prrchase price. Company intends t> exercise 
the option by the issuance of its stock as aforesaid and the pay- 
ment of the balance cf $527,500 in cash (after application of the 
$25.C00 heretofore paid) ont of the proceeds of sale of 95,000 shares 
of its convertible class A stock now offered; and pon the exercise of 
such option will incur a centingent liability to the selling stockholders 
of not to exceed $100.,C00 which would arise only in the event cf an 
amendment t2 the Federal Internal Revenue Act providing for an 
increase in the existing rates of tax cn capital gains affecting this 
transaction. 


Company has paid a fee in the amont of $4,000 to Baker, Simonds & 
Co., one of the underwriters, for its services on and prior to Dec. 30, 
1943, in negotiating for and securing the option on Rieke Metal 
Products Corp. steck: and the cther expenses incurred and to be 
incurred by the company in connection with sch option and the acqui- 
Sition of the stock covered thereby are legal fees estimated: at &2.n00 
end travel and miscellaneous exnense in an amount estimated at not 
to exceed $250. Th investment in Rieke Metal Products Corp. will be 
carried <n the company’s balance sheet at cost, which is $572,181 in 
excess of the book valine of the-net assets applicable thereto. No 
amertization of such excess is contemplated. The amount to be paid 
by the company for the stock of Rieke Metal Products Corp. under the 
terms of the option agreement was determined by the board of directors 
of the company on the basis of the sales and earnings record and 
future prospects of that corporation. 


Capitalization—The canitalization of compeny as of March 13, 1944, 
the daie on which an amendment to articles of incorporation became 
effective, was as follows: 100,000 shares of anthorized convertible 
class A stcck (par $5), none of which were issued cr outstanding: ond 
750,000 av:thorized shares of common stock (par $1), of which £62.500 
shares were issued and crtstanding. Of th¢ eommeon shares, 300,000 
Were -veserved for conversion ef the convertible class A stock and 
16.667 shares are proposed to be issued to certain stockholders of 
Rieke Metal Products Corp. 


. Company peid dividends on its common stock aggregating 15 cents 
a shere during the calendar year 1942, and 20 cents a share during the 
calendar year 1943. A dividend of five cents a share has been declared 
for the first quarter of the calendar year 1944. 


Purpose—The estimated net proceeds to be received by the company 
from the ssle cf 95,000 shares of convertible class A stock will be 
$790,445. Of this amount $587,500 is proposed to be used to vay the 
fash balance of the purchase price of stock of Rieke Metal Products 
Corp.. and any amount not so applied will be used to augment the 
working capital ef the company. 

Underwriters—The names of the underwriters and the number of 
shares of convertible class A stock to be purchased by each of them, 
respectively, are as follows: 2 


Shares 
17.909 
10,000 
19.000 

. 12.000 

5,000 


Shares 

O’Melveny-Wagenseller & 

Durst. Inc. Pa 
Barrett Herrick & Co., Inc. 
Johnston, Lemon & Co.__ 
Geo. W. Baron & Co._ 
Bradbury-Ames Co. 
Rrailsford Co 
Dempsey-Tegeler & Co._- 
Jenks, Kirkland & Co 
Link. Gorman & Co., Inc._ 
Dudley H. Waters Co.___ 


Baker. Simonds & Co 

Van Alstyne, Noel & Co.__ 
Straus Securities Co.____ . 
Ryan-Nichols & Co.____ 
King. Wulf & Co... 
Mercier. McDowell & 

Dolphyn 

H. H. Butterfield & Co.__ 
Taussie. Dav & Co., Inc.__ 
Dempsey-Detmer & Co.___ 


2.500 
2,000 
2.000 
wos eee 


4.009 
3.5°0 
3.000 


Summary of Consolidated Income Statements 


9 Mos. End. Years Ended Sept. 30 4 Mos. End. 
Period— Sept. 30, 41 1942 1943 Jan, 31, 44 
Gross sales, less discts., 
etc. $436,485 
Cost of goods sold*____ 216,328 
Selling, general & adm. 
expenses 5 eS 
Prov. for doubt. accts. 


$1,202,063 
694,115 


$1,340,267 
712,426 


$2,572,852 
1,593,565 


77,733 96,113 155,115 86,013 
2,786 416 943 erate wd 





$421,935 
4763 


$823,230 
11,815 


Net prof. from opers. 
Other income —_- ae 


$139,638 
1,670 


$531,312 
6,063 





$426.697 
6.908 


Total income ____--~ 
Other deductions 
Normal income, 

e..” TAME: Sone 
Excess profits taxes 
Post-war refund of ex- 

cess profits tax___ ~~ al Cr4,000 Cr61,500 
*Refund to U. S. Govt. sel, SEE LICR, 
Prov. for renegotiation 

of war contract prof. abt 


Net profit $59,471 $113,355 $85,251 $38,790 


*Net of Federal taxes as a result of renegotiation of. war contract 
profits.—V. 159, p. 1356. 


$141,307 
11,037 


$537,375 
6,392 


$835,044 
8,294 
Surtax, 
9.500 
335,000 


31,500 
39.300 


62,000 
283,000 


88,000 
615,000 


Cr33,500 


100,000 70,000 





Minneapolis-Moline Power Implement Co.—Dividend 


A dividend of $1.6242 per share has been declared on account of 
accumulations on the $6.50 cumulative preferred stock, no par value; 
payable May 15 to holders of record May 5... A similar distribution was 
made on Feb. 15, last. In 1943 the following dividends were paid on 
this issue: Feb. 15, May 15 and Aug. 16, $1.62'%2 each, and Nov. 15; 
$3.25.—V. 159, p. 352. 


Minneapolis & St. Louis Ry.—Merger Proposed— 


Stockholders will he asked at their meeting to be held May 25 to 
approve the merger of the property, franchises and assets of the 
Minneapolis & St. Louis RR. Corp., a wholly-owned subsidiary, into 
the parent company. The management stated that it is in favor of 
the propecsed merger and recommends its adopticn. : 

Stockholders also will be asked to vote on a proposal. submitted by 
James P. Blaney, a stockholder and investment dealer, providing for 
cumulative voting by shareholders for directors: The directors and 
management recommend that proposal. be rejected.—V. 159, 
p. 1449. 


Mississippi Valley Public Service Co.—Registers With 
SEC— 


The company on April 25 registered 15,000 shares of 5% 
preferred stock (par $100) with the SEC. 

Underwriters are: Milwaukee Co., 5,750 shares; 
4,750; Morris F. Fox & Co., 1.500; Loewi &. Co., 
Sheldon & Co., 1,000, all of Milwaukee, and.A. C. Tarras 
Winona, Minn., 500. : 

The company is offering to holders of its outstanding 7% cumulative 
preferred stock, series B, the privilege of exchanging their otc. stock 
for new preferred on a share-for-share basis, wit a cash adjustment 
amounting to $7.83% a share on the 7%. steck..and. $2.662% a share 
on the 6% preferred. The exchange oiier..will-expire-at neon on 
May 20.—V. 156, p. 256. 


this 


cumulative 


Wisconsin Co., 
1,500; Bingham, 
& Co., 


Missouri-Kansas-Texas RR.—Interest Suit— 


A suit asking payment of interest on $13,577,567 of adjustment 
mortgage bonds of the company was filed April °5 in Federal Circuit 
Court at St. Louis by John M. Holmes, an official reporter of the 
Missouri Supreme Ccurt. 

Mr. Holmes said he was filing the suit for himself as owner of 
$3,000 of the bonds and on behalf of other bondholders. He said the 
road’s officials had been applying the war-increased income ‘to retire 
other bends rather than to pay the interest onthe adjustment bonds, 
and that no interest has been paid on the bonds, of 1922 issue, since 
1937. 


Abandonment Denied— 


The ICC on April 18 denied the company’s application to abandon a 
branch line of railroad extending westerly from a connection with 
its main line at Smith, through Hobbs Spur, to Belton, approximately 
seven miles, in Boll County, Texas.—V. 159, p. 1451. 


Missouri Pacific RR.—Interest Payment— 


Payment of six months’ interest at the rate of 4% per annum ($14 
per $700 principal) will be made on and after May 1 on the reduced 
principal of St. Louis Iron Mountain & Southern Ry. Co, River & Gulf 
divisions first mertgage bonds, according to an announcement made 
on April 21 by Guy A. Thompson, trustee. It will be made at the 
office of J. P. Morgan & Co., paying agent, 23 Wall St., New York, 
N. Y¥.—V. 159, p. 1356. 


Montana-Dakota Utilities Co. 
writing Proposals— 


The company plans to issue and sell 20,8944 shares ($100 par) 5% 
series preferred stock amounting to $2,089,450. This stock will be of 
the same class and identical in all respects with the $7,910,550 of 5 
series preferred steck now outstanding, being the balance of the 100,000 
shares of preferred stock authorized by the certificate of incorporation, 

The entire proceeds from the sale of the issve will be applied to the 
redemption and prepayment of the company’s outstanding $1;950,000 of 
3'2% serial notes due serially at the rate of $390,000 on March 15 in 
each of the years 1946 to 1950, inclusive, end toward .the redemption 
and prepayment of the company’s outstanding $390,000 of °'2% serial 
notes due March 15, 1945. The company will redeem the balance of 
said 214% serial notes and will pay all expenses incident to this 
financing with current funds. 

Upon completion cf the proposed financing the capitalization of the 
company will consist of $10,085,000 of first mortgage bonds, $10,000,000 
of 5% series preferred stock, and $6,766,498 of common stock 

The issuance of the 5% series preferred. stock ‘will be subject to 
authorization by the Federal Power Commission’ and by~ the Public 
Service Commission of North Dakcta. The company will register the 
issue under the Securities Act of 1933. 

The company invites proposals fer underwriting the sale of the pro- 
posed issue of stock. Consideration will be given only te persons. pro- 
posing to become underwriters. Proposals to be considered must be 
received by the company not later than May 10, 1944. Such proposals 
may be the basis for subsequent negotiations between the company 
and any one or more provosed underwriters.—V. 156, p. 1535. 


Invitation for Under- 


Montgomery Ward & Co., Inc. — Troops Take Over 
Plants After Chairman Avery Defies Seizure—Business 
To Go On As Usual— 


The Government, with the aid of a detachment of troops, on April 26 
took possession of the Chicago units of Montgomery Ward & Co. after 
Sewell Avery, chief executive officer, had rebuffed previous efforts to 
enforce a Presidential order for seizure of the facilities. 

Wayne C. Taylor, Undersecretary of Commerce, who was designated 
as the agent to assume.control of the properties, announced that. Mr. 
Avery had left the premises after being assured’ that business would 
go on as usual. . 

Mr. Avery capitulated after holding out for almost seven hours 
against a directive from President Roosevelt authorizing the Com- 
merce Department to seize the Ward plant and other buildings on 
grounds that the management had refused to comply with White House 
instructions to extend an expired contract with a CIO union. 

The dramative controversy, in progress since noon, reached a climax 
shortly before 7 p.m., when 32 military’ policemen equipped with 
weapons arrived at the firm’s headquarters’ in’ three trucks.. There 
were some boos and some cheers from a crowd of 1,500 employees and 
others assembled in the street. 

A lieutenant and three soldiers went to Mr. Avery’s office while the 
other troopers were deployed outside the structure. Mr. Taylor told 
the reporters the lieutenant informed Mr. Avery the place was in pos- 
session of the United States Government. Mr. Avery, he added, re- 
iterated his contention that the proceedings were without legal author- 


ity, but donned his coat and hat and departed when he was told busi< 
ness would not be interrupted. 

The maneuvering began at noon, when Mr. Taylor and Ugo Carusi; 
assistant attorney general, served a copy of the Presidential order on 
Mr. Avery. They were rebuffed. 

Mr. Taylor, Mr. Carusi, U. S. Marshal William McDonnell and Il 
deputies went to Mr. Avery's office at 5:30 p.m., after receiving fresh 
advice from Commerce Secretary Jesse Jones. Mr. Taylor then said 
Mr. Avery defied them again and. challenged their authority anew. 
The Undersecretary said. the marshalls were instructed by the attorney 
general to refrain from force—so the troops were called by District 
Attorney J. Albert Woll and were dispatched from Camp Skokie Valley 
at the direction of Brig. Gen. John F. Davis of the Sixth Service 
Command. 

Mr. Avery did not comment after the military took over, and did 
hot indicate whether the battle would be carried to the courts. 

Earlier, the White House had released a letter by Attorney General 
Biddle to the President upholding the Chief Executive's right in time 
of a to order seizure of plants concerned primarily with civilian 
goods. 


Ward’s Reply to the President— 


Chairman Avery, in reply to President Roosevelt’s instructive to take 
Steps to settle the company’s labor dispute, stated in part: 

Wards welcomes the suggestion that an election be held at an early 
date to determine the employees’ choice of representation. The ques- 
tion whether the union represents a majority of the employees: in 
Wards’ mail order house and store in Chicago has been pending since 
Nov. 16, 1943. Wards has repeatedly urged a prompt determination 
of this question, and has publicly announced a readiness to recognize 
the union when proof of its representation is presented. Although 
over five months have elapsed since the question arose, the union has 
refused to show that it is the majority choice of the employees by 
either a card check or an election. 

Wards will continue to observe the wages, hours and related terms 
of employment as they were before the expiration of the former con- 
tract. Wards has made no change in any of these conditions since 
Dec. 8, 1942, and could not do so under the Wage Stabilization Law 
without prior governmental approval. 

Your assertion that the strike is interfering with the distribution of 
essential goods is based upon misinformation. On April 13, the U. 8S. 
Post Office, presumably acting on orders from Washington, removed its 
70 employees from the mail order house. For more than 30 years the 
Post Office had maintained this department for the purpose of handl- 
ing parcel post shipments to Wards’ customers. On April 17, the 
U. S. Post Office refused to deliver to Wards incoming parcels from 
customers on which postage had been fully paid. Despite the assist- 
ance given to the strike by the U. S. Post Office, Wards’ store has 
been open for business during the usual hours each day since the 
strike began and Wards is up to date in the filling of mail orders. 

Although Wards welcomes an early election, Wards cannot, under 
the law, grant special privileges to the union pending the election. To 
grant maintenance of union membership before the election is held, 
as the War Labor Board has ordered, would not only violate the em- 
ployees’ fundamental liberty of free choice but it would also permit 
the union to demand the discharge of all: the employees who have re¢ 
signed from the union since Dec. 8, 1943. Compliance with the board’s 
order would thus make a mockery of the democratic right of emplovees 
Hn choose their bargaining representatives freely and without inter- 
erence. ) 

By ordering the retroactive reinstatement of maintenance of mem- 
bership, the War,Labor Board has demonstrated its utterly unfair char- 
acter, and its complete disregard of the command of Congress that 
its orders conform to the National Relations Act. * * * 

Congress has given the President no power to seize the non-war 
business of Montgomery Ward. Any seizure of Wards’ plant or business 
would be in complete disregard of the Constitution which the President 
is sworn to uphold and defend. 

Wards has violated no law nor denied to the 
to which it is legally entitled.—V. 159, p. 1557. 


union any privilege 


Montour RR.—Earnings— 
March— 1944 
Gross from railway $253,185 
Net from railway 85,807 
Net ry. oper. income 60,879 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income__-_ 
—V. 159, p. 1356. 


1943 
$251,600 
101,884 
63,147 


1942 
$204,794 

73,634 

54,872 


1941 
$195,373 

86,744 

74,307 


698,986 
210,124 
160,802 


699,405 
274,669 
185,114 


530,134 
150 924 
135,548 


514,409 
208,229 
190,796 


Mutual Broadcasting Co.—March Billings— 


Gross billings for March reached a new high monthly figure of 
$1,807,031, an increase of 91.9% over March, 1943, while gross billings 
for the first 1944 quarter attained a new quarterly high of $5,173,169, 
an increase of 87.4% over 1943. The company’s previous best quarter 
was the final 1943 period when gross billings totaled $4,491,131. 
V. 159, p. 1288. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway $3,734,997 $3,504,059 $1,981,159 $1,617,864 
Net from railway 1,112,827 1,480,876 465,206 546,309 
Net ry. oper. income 533,123 797,177 254,011 329,119 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 159, p. 1557. 


10,741,762 
2,969,284 
1,499,422 


5,518,668 
1,157,559 
639,044 


4,446,090 
1,253,674 
732,657 


National Airlines, Inc.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—-1943 
Total oper. revenue $170,869 $111,823 
Total oper. expenses 159,204 91,522 


1944—9 Mos —1943 
$1,288,735 $1,009,287 
1,249,813 701,669 








Net oper. income 
Non-operating income 


$11,665 
1,496 


$20,301 
2,626 


$38,922 
13,118 


$207,618 
19,007 





Gross. income ___ 
Deduct. from gross inc. 
Prov. for income tax 


$13,161 
1,022 
5,000 


$22,926 $52,040 
2,476 


20,000 


$326 425 
1,540 


9,600 130.000 





Net profit - . 

Statistical Data: 
Revenue passengers __ 
Revenue miles ____.._ 
Rev. passenger miles 
Available seat miles___ 
20ed factor; ......... 
—V. 159, p. 1694. 


$7,139 $13,926 $29,563 $195.085 
45,207 
1,126,464 
13,362,156 
16,197,700 


22.49 


10,584 
249,575 
2,941,928 
3,411,277 
86.24% 


5,598 
142,955 
1,720,831 
2,001,370 
85.93 % 


68,080 
1,785,457 
21,311,420 
24,585,842 
86.68“ 


National Container Corp.—Debentures Called— 


All of the outstanding 15-year 5%‘ debentures due April 1. 1952; 
have been called for redemption as of Oct. 1, 1944 at 103% and int: 
Payment will be made at the Manufacturers Trust Co., trustee, 55 
Broad St., New York, N. Y. . y 

Holders of said debentures, may, at their election, surrender said 
debentures at the office of the trustee at any time and thereupon 
will be entitled to receive the full redemption, plus accrued interest 
to and incl. Oct. 1, 1944.—-V. 159, p. 1694. 


National Dairy Products Corp.—New Vice-Presidents. 
John H. Kraft, President of the Kraft Cheese Co., Chicago, ond 
E. E. Stewart, President of Hydrox Corp., Chicago, on April 20 were 
elected Vice-Presidents of National Dairy Products Corp. at the annual 


organization meeting of the board of directors. Both the Kraft and 
the Hydrox companies are operating divisions of National Dairy. m 

Mr. Kraft and Mr. Stewart will serve as the heads of their respective 
companies in addition to assuming their new duties, L. A. Van Bomel, 
President, said. 

As a Viee-President Mr, Stewart will supervise National Dairy milk 
and icé cream divisions in Illinois, Wisconsin, Missouri, Nebraska, 
Tennessee, Kentucky and southwestern Ohio. 

Mr. Stewart also is a member of National Dairy’s operating com- 
mittee. Mr. Kraft is a member of*both-the operating committee and 
the executive committee of the board of directors.—V. 159, p. 1450. 
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National Tea Co., Chicago—Earnings— 


Jan. 1 to Mar. 25— 
*Consstidated “net profit. 2 22 ee $45,879 $143,986 
Earnings per. common skare__-_. st ind i $0.04 $0.26 

*Before making provision for preferred dividends, but after pro- 
viding reserves for Federal income tax estimated at $33,000 in 1944, 
and $115,000 in 1943.—V. 159, p. 1450. 


1944 1943 


> Nehi Corp.—Earnings— 


Quarter End. Mar. 31— 1944 
Earnings -—--- . *$117,835 $126,805 . $$127,962 $128,339 
Earns. per com. share_ $0.10 $0.11 $0.11 $0.11 

*Does ncot include post-war credit of $22,000, equivalent to 10% of 
excess profits tax, but after all charges, including provision of $84,000 
for estimated Federal and State income taxes and $220,000 for Federal 
excess profits tax. *Does not include post-war credit of $18,700 
equivalent to 10% of excess profits tax, but after all charges, includ- 
ing provision of $86,000 for estimated Federal and State income taxes 
and $187,0@ for Federal excess profits tax. {After all charges, includ- 
ing provisions aggregating $288,000 for estimated Federal and State 
income taxes and Federal excess profits tax, but not including a post- 
war credit of $18,200, as determined after enactment of the Revenue 
Act of 1942.—V. 159, p. 1694. 


Nestle-Le Mur Co.—Accumulated Dividend— 


--The directors have declared a dividend of 20 cents per share on 
account of accumulations on the $2 cumulative and participating class 
A stock, no par value, payable June 15 to holders of record June 1. 
A similar distribution was made on March 15, last. Payments in 
2943 were as follows: March 15,.20 cents; June 15, 10 cents; and 
Sept. 15 and Dec. 15, 20 cents each.—V. 159, p. 939. 


1943 1942 1941 


New England Gas & Electric Association—Output— 


For the week ended April 21, the Association reports electric out- 
put of 12,191,175 kwh. This is an increase of 509,424 kwh., or 4.36% 
above production of 11,681,751 kwh. for the corresponding week a year 
ago. 
‘Sas output for the April 21 week is reported at 129,626,000 cu. ft., 
an increase of 476,000 cu. ft.. or 0.37% above production of 129,150,000 
cu. ft., in the corresponding week a year ago.—V. 159, p. 1695. 


New England Power Assvciation—Output Up 1.61%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended April April 22, 1944, as 60,596,306, com- 
pared with 59,637,533 for the week ended April 24, 1943, an increase 
of 161%. 

*“Comparable figure for the week ended April 15, 1944, was 61,561,320, 
an increase of 2.63% over the corresponding week last year.—V. 159, 
p. 1695. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1944-3 Mos.— 1943 1944—-12 Mos.—1943 
$ 
95,057,209 
64,065,553 


$ 
24;412,360 102,549,956 
16,439,573: 69,343,873 


$ 
25,616,678 
17,508,067 


Operaiing revenues 
Operating expenses. ___ 
*Fed. inc. & exc. profits 

taxes —__ a peata 
Other taxes 


2,696,545 
1,709,193 


2,541,568 
1,582,296 


11,775,005 
6,294,371 


9,702,254 
6,141,010 





income 
(net) - 


Net oper. 
Other income 


3,702,873 
Dr290,265 


3,848,923 
Dr350,953 


15,136,708 
Dr908,671 


15,148,393 
Dr992,346 





Total income 
Interest deductions 


3,412,608 
1,146,825 


3,497,970 
1,166,779 


14,228,037 
4,647,474 


14,156,047 
4,695,718 


9,460,328 





Nét income 2,265,782 
Dividends ___ Rieu 2,333,552 2,333,552 8,945,281 8,556,356 
Earnings per share_- $1.46 $1.50 $6.16 $6.08 

*After deduction of excess profits tax credit of 10% .—V. 159, p. 1558. 


2,331,191 9,580,562 


New Orleans & Northeastern RR.—Earnings— 


March— 1944 1943 1942 

Gross from railway._.— $1,125,398 $1,201,545 $788,243 
et from railway 486,853 674,640 410,851 
et ry. oper. income- 102,569 92,779 89,227 
From Jan. 1-— 

Gross from railway 3,160,681 3,402.934 

Net from railway- . 1,316,165 1,919,981 

Net ry. oper. income_ 259,149 331,434 

—V. 159, p. 1695. 


1941 
$285,924 

174 251 

114.900 


1,691,609 
490,504 
253,460 


-New Orleans Public Service, Inc.—Interest— 


The corporation has notified the New York Curb Exchange that 
semi-annua! interest will be paid June 1 on the 6% series A income 
bonds of 1949. The Committee on Security Rulings of the Exchange 
has ruled that the bonds be quoted ‘‘ex-interest’ 3% on June 1, that 
the bonds continue to be dealt in ‘‘flat,’’ and to be a delivery against 
transactions made on and after June 1 must carry the Dec. 1, 1944, 
and subsequent coupons.—V. 159, p. 1388. 


New York Central RR.—Earnings— 


Period Ended Mar.31— 1944—Month—1943 
$ 
62,795,782 
44,698,198 
10,715,401 
1,754,774 


1944-3 Mos.— 1943 
$ $ 


$ 
60,483,851 176,760,742 163,034,635 
37,659,017 131,257,336 107,893,671 
13,868,213 24,730,533 28,258,527 
1,229,548 5,335,219 3,688,283 


Ry. oper. revenues-_--__- 
Ry. oper. expenses 

*Ry. tax accruals Bee 
Eaqp. & joint facil. rents 





23,194,154 
4,696,711 


5,627,409 
1,639,249 


7,727,073 
1,628,483 


15,437,654 


Net ry. oper. income- 
rt 5,086,461 


Other income 





20,524,115 
624,838 
10,931,096 


27,890,865 
353,867 
11,435,579 


7,266,658 
343,968 
3,652,818 


9,355,556 
110,980 
3,854,094 


3,269,872 5,390,482 


-' Total income___-_---~-- 
Miscell. deductions__-_- 
Total fixed charges___. 





Net income 8,968,181 16,101,419 
*Incl. Federal income & 
“excess profits taxes_- 6,514,620 10,038,920 


12,112,460 16,943,720 


New Director— 


Sidney C. Murray, General Counsel at Chicago, has been nominated 
for election as a director at the annual meeting to be held on May 24. 
He will succeed George A. Ranney, resigned.—V. 159, p. 1450. 


New York, Chicago & St. Louis RR.—Earnings— 
“~ Period End. Mar. 31— 1944—-Month—1943 1944—-3 Mos.—1943 
Gross income $9,180,898 $9,190,651 $25,653,531 $24,386,764 
Fed. income & excess 

profits taxes 5,039,000 
Other railway taxes___ 1,080,201 
Net operating income__ 2,825,714 
Wet income -_---~~-~-- z 1,770,152 

nk. funds & other ap- 
. ~ i 25,000 
1,745,152 


2,031,000 
358,940 
997,381 
650,001 


2,603,100 6,041,100 
969,158 
3,444,833 


2,282.639 


25,000 
2,257,639 


8,333 
641,668 


8,333 
891,462 


© propriations of income 
Balance to profit & loss 
“Proxies Sought— 4 
~ An independent group of preferred stockholders is asking - proxies 
for the election of three directors at the annual meeting on May 3. 
The nominees are Howard B. Bishop, President of the Human En- 
gineering Foundation; Norman Johnson, Attorney and Vice-President 
of Morris & Essex Railroad, and Howard D. McGeorge, retired.- 


-’ Plans Equipment Issue— 


‘~The company has asked the Interstate Commerce Commission for 
‘authority to issue $1,800,000 in serial equipment trust certificates 
4. 
Cigeepiay is inviting bids, to be received May 11, for the certificates, 
to be dated May 15, 1944, and maturing serially in equal annual in- 
stalments from May 15, 1945, to May 15, 1954. The certificates are 
to provide part of the funds required for purchase of 500 50-ton gon- 
dola’ cars and 300 50-ton box cars costing approximately $2,260,632. 
Bidders for the certificates are to name the coupon rate.—V. 159, 
«p. 1450. 


New York ‘City:Omnibus Corp.—Calls Bonds— 


The ‘corporation’ has called for redemption as of July 1, 1944, a 
total of $659,000: of“outstaiiding New York Railways Corp. prior lien 
mortgage 6% gold bonds, series A, due July 1, 1958, at 105 and interest. 
Payment will be made at the Central Hanover Bank & Trust Co., 
trustee, 70 Broadway, New York, N. Y.—V. 159, p. 878. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 
3 Mos. End. Mar. 31— 1944 1943 1942 
Revenues ‘ ; $1,445,966 $1,212,702 $1,182,940 
Expenses _ a 848,873 669,592 686,443 


1941 
£921,708 
554.450 





Net revenues 


: $597,092 
Taxes, interest, etc. 


463,479 


$543,111 
432,383 


$496,497 
406,037 


$367,258 
347,578 





Net income ___—-_--- $133,614 
Note—No deduction’ has been 
p. 1451. 


$110,728 $90,466 $19,680 
made tor excess profits tax.—V. 159, 


New York Fire Insurance Co.—New Vice-President— 


Richard A. Nelson has been elected a Vice President.—-V. 155, 
p. 364. 


New York New Haven & Hartford RR.—Bondholders 
Names and Addresses Sought— 


In order that bondholders may vote upon a plan of reorganization 
approved by the Interstate Commerce Commission and the Federal 
Court, the ‘trustees of the company are seeking the names and ad- 
dresses of the-holders of the various bonds and the amounts held 
by them. 

Prcempt response should be made to E. L. Bartholomew, 
71 Meadow St.; New Haven 6, Conn. 


Interest Payments—Intérest due May 1, 1944, will be paid on the 
following» bonds on due date. (1) N. Y. N. H. & H.-Harlem River & 
Portchester 1st 4s, 1954, at Irving. Trust Co., New York. (2) Housa- 
tonic RR. consol. mtge. 5s, 1937 at City Bank Farmers Trust Co., 
New York (3), Naugatuck RR. list mtge. 4s, 1954 at Second National 
Bank, -New :Haven.—V. 159, p. 1451. 


Treasurer, 


New York and Queens Electric Light & Power Co.— 
Quarterly Earnings— 


Period End. Mar. 31-— 
Operating revenues ___ 
Operating. expenses ___ 
Maintenance 
Depreciation 
3eees 2. ee 


1944—-3 Mos.—1943 
$8,226,628 
3,947,276 
281,750 
633,000 
1,872,729 


1944—-12 Mos.—1943 
$7,815,480 $29,800,373 $28,899,608 
3,744,767 15,264,474 15,404.866 
229,910 1,083,934 1,055,034 
706,000 2,477,000 2,645,000 
1,915,703. *6,795,815 +6,610,250 





Operating income 
Non-operating income__ 


$1,491,879 
1,824 


$1,219,100 
1,888 


$4,179,150 
5,830 


$3,184,458 
5,848 





Gross income 
Income deductions _ 


$1,493,703 
351,750 


31,220,988 
330,854 


$4,184,980 
1,296,555 


$3,190 306 
1,322,268 





$2,888,425 
104,575 


$1,868,038 
104,575 


Net income $1,141,953 $890,134 
Dividends declared on preferred stock _______~_ 





Balance available for divs. on common stock_ 


“Includes Federal income tax accruals of 
Federal income tax accruals of $2,562,500.—V. 


$2,783,850 
$2,662,500. 
159, p. 1695. 


$1,763,463 
+Includes 


New York Railways Corp.—$659,000 Bonds Called— 
See New York City Omnibus Corp. above.—V. 157, p. 1652. 


New York Steam Corp.—Earnings— 


Period End. Mar. 31— 1944-3 Mos.—1943 
Operating revenues ___ $6,726,022 
Operating expenses ___ 4,083,307 
Maintenance 250,669 
Depreciation 393,000 
Taxes 719,613 


1944—-12 Mos.—1943 

$5,745,655 $15,483,458 $12,011,786 

3,226,414 9,987,532 7,271,664 
179,395 895,392 790,510 
390,000 903,000 805,000 
666,406 11,906,028 11,823,400 





Operating income ___ 
Non-operating Mmcome__ 


$1,279,433 
5,340 


$1,283,440 
7,952 


$1,791,506 
24,464 


$1,221,212 
30,237 





Gross income ____-~-~- 
Income deductions 


$1,284,773 
292,601 


$1,291,392 
293,184 


$1,815,970 
1,153,575 


$1,251,449 
1,141,576 





$992,172 $998,208 


~ 


150,000 


Net inccme 

Approp. net income tor 
acquisition of © bonds 
or of new property__ 


$662,395 $209,873 


150,000 250,C00 


Balance $842,172 $848,208 $412,395 


*Less. tIncludes Federal income tax accruals of $40,000. 
Federal income tax accruals of $150,000.—V. 159, p. 1695. 


250,000 


*$40,127 
tIncludes 





New York, Susquehanna & Western RR.—Interest— 


This road, through Henry K. Norton, trustee, announces the pay- 
ment on May 1 of interest warrant No. 2 on the terminal first mort- 
gage bonds, amounting to 2%%. The notice of payment calls bond- 
holders’. attention .to the terms under which these warrants were 
issued, among which is a provision that the payments may be changed 
by further order of the Court. The plan of reorganization recom- 
mended to the ICC by one of its examiners and now under considera- 
tion by the Commission provides for new Terminal bonds bearing 
interest at 4% -from Jan. 1, 1944. The present payment is made 
with the understanding: that, if the plan with such a provision is 
approved, it may require an adjustment either in later interest 
payments or in’ sinking fund provisions in connection with these 
new bonds. 

Payment will be made at the company’s office in Paterson, N. J.— 
V. 159, p. 1558. 


Nezperce & Idaho RR.—Abandonment— 


The ICC on April 12 issued a certificate permitting abandonment, as 
to,interstate and foreign commerce, by the company of its entire line 
of railroad extending from Nezperce in a westerly direction to Craig- 
mont, approximately 13.8.miles, in Lewis County, Idaho.—vV. 138, 
p. 1392. 


‘Noma Electric Corp.—Transfer Agent— 


The Continental Bank & Trust Co. of New York has been appointed 
transfer agent for the $1°par value common stock.—V. 159, p. 740. 


North American Co.—Common Dividend in Pacific 
Gas & Electric.Co. Stock— 


The directors ‘on. April 26 declared a dividend on the common stock, 
payable in the form of common shares of the Pacific Gas & Electric 
Co. ‘at’ the rate*of*one ‘share of Pacific Gas & Electric for every 100 
shares .of .North: American common stock held. 

The dividend will be*paid: July 1 to stockholders of record June 3, 
subject to’ approval of the SEC. In lieu of fractional shares of Pacific 
Gas & Electric stock,: cash will be paid at the rate of 31 cents ‘per 
share of North*American common, based on the current market’ price 
ef approximately $29 per share of Pacific Gas & Electric. A similar 
dividend Was.paid in each of the last four quarters. ! 

The ‘directors’ also declared the regular quarterly dividends of 75 
cents and: 71% cents a*share on the 6% and 5%4% $50 par value 
preferred stocks, respectively, payable July 1 to stockholders of record 
June 10.—V.+159, p. 1289. 


Northeastern Water Co.—Declares Dividends— 


The directors on April 21 declared a dividend of 25 cents per share 
on the common stock’ and the regular dividend of $1 per share on the 
$4 prior preferred stock for the quarter ended March 31, 1944, the 
common being payable on May 5 to holders of record May 1 and the 
preferred dividend on June 1 to holders of record May 15.—V. 159, 
p. 641. 


North Texas Co. .(& Subs.)—Earnings— 


Period End. March 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues_ $348,064 $319,782 $4,159,046 $2,811,955 
Operation __- 161,168 132,571 1,772,454 1,257,021 
Maintenance eo as 66,467 37,380 656,480 330.119 
General taxes AL 27,169 26,747 295,611 224,222 
Fed. normal and surtax 16,100 26.975 304,020 287.349 
Fed. excess profits tax_ 29,900 40,983 473,257 160,645 
Depreciation: _ 18,636 17,967 222,422 167,207 





Operating income____ 


$28,623 $37,158 
Other 


. $434,802 
income : 645 130 


5,920 


$385,393 
1,533 





Gross income 
Income deducs. 
income interest) 


$29,268 $37,288 $440,722 $386,926 


( excl. 7 
1,972 2,757 26,989 37,782 





Balance 


REL cad MED $349,144 
Int. in 1st coll. lien bonds 


25,794 


$27,295 


$413,733 


$34,531 
dine ekcobeaett 18,562 





$323,350 


Balance : ; i $395,170 
2 1 ae 66,098 


Divs. declared on cap. stk, 88,130 
—V. 159, p. 740. 


Northern Indiana Public Service Co.—Pays Taxes— 


Checks totaling $659,700.94 for the Spring tax payments of this 
company have been sent to the County treasurers of the communities 


served by the company, it was announced on April 25 by Dean H. 
Mitchell, President. 


Registers With SEC— 


The company has filed a registration. statement with the SEC for 
220,078 shares of 5% cumulative preferred stock (par $100), in con- 
nection with its recently announced program for refunding its out- 
Standing preferred stock. 

Stone & Webster and Blodgett, Inc., and Harriman Ripley & Co., 
Inc., New York, are named principal underwriters.—V. 159, p. 1695. 


Northern Pacific Ry.—Annual Report— 


During 1943, long term funded debt was decreased by $10 107,500. 
Equipment obligations were decreased by $325,558, resulting in a total 
reduction in funded debt of $10,433,058. The company purchased in 
1943, $9,502,000 refunding and improvement bonds at a cost of $7,- 
184,012, including $1,050,000 par value of bonds of this issue purchased 
from the Northwestern Improvement Co. at a cost of $845,250. In 
addition, $605,500 prior lien 4% bonds were purchased and cancelled 
under the provisions of the prior lien mortgage. 


Income Account for Calendar Years 


1943 1942 
$ $ 
Railway operating revenues___.__. 151,531,732 119,310,557 
Maintenance of way & structures__ 19,007,449 14,988,084 
Maintenance of equipment.________ 24,910,430 21,494,530 
Traffic sungls hibec. emavniiningie ates niu dhbude. 2,151,586 2,122,379 
Transportation—rail line 40,092,276 34,040,267 
Miscellaneous operations —________ 2,583,477 1,671,335 
General expenses sepa bd 3,390,804 2,912,507 
Transportation for investment—Cr_ ee eaistibica nai 


1941 


$ 

85,346,327 
10,381,525 
16,366,946 
2,077,340 
27,508,128 
1,095,501 
2,605,738 
125,450 





Net rev from railway opers.______ 
Federal taxes _ 
Other taxes 


59,395,710 
ee ea ee -_. 21,517,854 
Rieshine aioe 6,086,372 


42,081,454 
13,404,070 
5,515,717 


25,436,607 
4,074,526 
5,193,166 





Railway operating income______ 
Equipment rents—net credit 
Joint facility rents—net credit_ 


31,791,484 
2,176,119 
2,455,853 

36,423,456 
3,929,015 


40,352,471 
403,319 


23,161,667 
1,938,892 
2,362,546 


16,168,915 
1,594,622 
2,159,242 





Net railway oper. income____ 


; 27,463,104 
Other income ____ 


3,808,654 


19,922,778 
2,746,272 





Total income ______~ 


heb esis ee 31,271,758 
Miscell. deductions from income___ 


318,959 


22,669,052 
337,744 





Income avail. for fixed charges__ 


39,949,152 
Fixed charges 


---. 14,428,721 


30,952,799 
14,648,882 
25,520,430 16,303,917 


General Balance Sheet, Dec. 31 
1943 


22,331,307 
14,574,288 





Net ihcome 7,757,019 


1942 
Assets— 


Investments 
CA ath tie aerate Gate aoe a 
Temporary cash investments__ 
SPOS Aenetisa 5 ta ee a 

Traffic and car service balance, Dr____________ 
Net balances receiv. from agents and conductors 
Miscellaneous accounts receivable 
Material and supplies___..______ 
Interest and dividends receivable 134,077 
Rents receivable ____________ < aoe 631 
Other current assets___——_- ane: 520,693 
Deferred assets...____—~ 
Unadjusted debits ____-_- 


$ 

saimins _. 824,499,517 814,093,317 
-.--.----~ 45,388,294 31,659,464 
sa 2 19,170,000 9,282,000 
5,817,377 10,297,029 
376,952 
4,214,255 
9,018,762 
11,209,284 
51,180 
1,507 
371,063 
536,856 
4,676,532 


5,092,228 
16,276,360 
Hntinnlvouw a LO Gaeee 


hash ‘ its a 469,467 
regi gs ckanes 9,239,096 





Tetail ==... 


Liabilities—- 
Capital stock, common______ 
Lemgruerm WeGeec.. a 
Traffic and car service balance, Cr_____ 
Audited accounts and wages payable__- 
Miscellaneous accounts payable________ 
Interest matured unpaid 
Unmatured interest accrued 
Unmatured dividends declared 
Unmatured rents accrued 
Accrued tax liability___.________ 
Other current liabilities 
Deferred liabilities 
Unadjusted credits____ . Z 
Unearaead’-sureime... =... 
Appropriated surplus 
Profit and loss balance 


v beavers 2 eich tess 939,620,699 895,788,200 


~-----.-...--._. 247,982,600 247,982'600 
319,783,735 330,216,794 
_... 2,940,203 
9,992,635 
777,832 
5,312,936 
426,032 
2,479,710 

1,371 

25,486,980 


6,044,261 
573,018 
5,437,026 
434,553 
2,479,710 
1,319 
16,282,297 
493,300 877,950 
343.896 326,135 
86,765,769 76,438,757 
40,879 
26,860,906 18,699,813 
209,931,914 189,993,966 





939,620,699 895,788,200 
—V. 159, p. 1388. 
Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended April 22, 1944, 
totaled 41,427,000 kwh., as compared with 37,924,000 kwh. for the 
corresponding week last year, an increase of 9.2%.—V. 159, p. 1696. 


Northern States Power Co. (Minn.)—Listing of Bonds 
The New York Stock Exchange has authorized the listing of $5,000,- 


-600 first mortgage bonds, series due Feb, 1, 1974, 234°%, which are is- 


sued and outstanding.—vV. 159, p. 828. 


Northwest: Airlines, Inc.—Traffic Shows Gain— 


Air travel on Northwest Airlines planes was stepped up during th 
month of March with 9,229 revenue passengers carried, an increase 
390 over the total for the previous month, Croil Hunter, President 
and General Manager, announced recently. 

The report showed an increase of 3,357 revenue passengers over 
March, 1943. Revenue passenger miles for last month totaled 6,365,= 
970, an increase of 393,709 over February. 

Planes of the Northwest Airlines fleet carried 119,294 pounds of ex- 
press during March, said Mr. Hunter. The report showed the planes 
flew 74,803,621 express pound miles during the month. 

In addition to the express loads on regular commercial flights, the 
airline is carrying a war cargo under special contract with the Ai 
Transport Command. 


Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 4,000 
additional shares of common stock (no par) on official notice of icsu- 
ance pursuant to terms of certain option to Croil Hunter, making 
the total amount applied for 366,380 shares.—V. 159, p. 1696. 
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Northwestern Pacific RR.—Earnings— 
March— 1944 1943 
Gross from railway $499,754 $506,078 
Net from railway 62,070 94,246 
Net ry. oper. income_-_-_ 2,027 40,671 
From January 1— 

Gross from railway 

Net from railway 

Net ry. oper. income 
*Deficit.—V. 159, p. 


1941 
$239,313 
*6,541 
40,976 


1942 
$329,668 

32,243 

*7,865 


707,752 
*51,665 


911,547 
41,902 
*71,577 


1,366,796 
307,608 
152,698 


1,423,783 
189,474 
35,873 

1388. 


Ohio Edison Co.—Earnings— 

Period End. Mar. 31 1944—Month—1943 1944-12 Mos.—1943 
Gross revenue $2,627,290 $2,361,736 $29,017,316 $25,847,827 
Operating expenses 988,472 839.030 10,568,294 8,641,551 
Deprec. & amort.. 289,322 280,676 3,394,050 3.407.112 


‘ ; 2,488,167 2,360,890 
General taxes ) 1 aan 300 


Fed. income taxes } 800,849 672,803 ; 1,506,200 
Fed. exc. prolits taxes_} | 4,447,700 3.675,400 


te $6,612,905 
3.487.254 





$569,227 
281,348 


$548,647 
295,399 


pe $6,561,674 
Gross income 3494 276 


Int. and other deducs. a 


$3,067.398 
1,866,923 


$1,200,475 


$3,125,651 
1,700,022 


$1,425,630 


$253,248 
99,943 


Net income 
Divs. on pref. stock 


Balance $153,305 
—V..159, p. 1451. 


Ohio Water Service Co.—Earnings— 


12 Months Ended March 31-- 1944 
Operating revenues __-~-~-- $918,152 
Operation <.......--.-1..-~------ 216,954 
Gen. exps. charged t2 construction Crg17 
Maintenance  —.......---..-- olen 26,259 
Provision for depreciation __- ef x84 54,778 
General taxes - ar 85,517 
Federal income taxes__—-_-~- 243,417 


1942 
$820.372 
184.877 
Cr6,617 
28,051 
50,195 
77,622 
108,300 


1943 
$905,663 
205,889 
Cr2,118 
27,654 
53,782 
1,159 
146,400 





$377,944 
6,084 


- $392,896 
5,337 


$282,144 


Net earnings 
6,374 


Other income 





$384,028 
150,272 
2,394 
13,923 


$398,233 
149,119 
=,292 
13,899 


Gross income 
Interest on long-term debt__ 
Miscellaneous deductions _.__-~--- 
Amort. of debt disct., prem. & exp. 





Net income $124,243 $232,923 $217,439 


Balance Sheet, March 31, 1944 


Asscts—Property, plant and equipment, $7,596,572; miscellaneous 
investments, $1,650; cash, $219,588; U. S. Government securities, 
$258,903; bonds of affiliates, at cost, 326,495; accounts and notes re- 
ceivable (less reserve of $2,030), $65,315; accrued utility revenues, 
$21,352; materials and supplies, priced at average cost, $38,530; pre- 
paid taxes, insurance, etc., $9,740; post-war refund of Federal excess 
profits tax, $5,659; deferred charges, $255,238; total, $8,499,040. 


Liabilities—Class A common stock (40.522 no par shares), $3,155,898; 
long-term debt, $3,690,000; accounts payable, $10,434; customers’ de- 
posits and accrued interest thereon, $29,186; accrued general taxes, 
$63,975; accrued Federal income taxes, $216,434; accrued interest on 
long-term debt, $49,200; miscellaneous accrued items, $3,782; customers’ 
advances for construction, etc., $5,171; reserve for depreciation, 
$955,233; contributions in aid of construction, $49,328; capital surplus, 
$213,900, earned surpl., $56,488; total, $8,499,040.—V. 158, p. 1861, 1769. 


Overseas Securities Co., Inc.—Quarterly Report— 


The net assets of the company as of March 31, 1944, based on mar- 
ket quotations, before deducting the outstanding debentures, amcunted 
to $2,740,472, equivalent to $3,216.52 per $1,000 of debentures, as 
compared with $3,001.24 on Dec. 31, 1943, and with $2,659.94 on 
March 31, 1943. After deducting the outstanding debentures at par, 
the net assets per share of ovtstanding capital stock were equivalent 
to $13.38, as compared with $12.08 on Dec. 31, 1943, and with $10.02 
on March 31. 1943. In the calculation of these asset figures no pro- 
vision has been made for possible Federal and State taxation on un- 
realized appreciation of the company's holdings of securities as of 
March 31, 1944, nor for possible directors’ compensation under the 
provision of the company’s certificate of incorporation. 


Earnings for Quarter Ended March 31 


1944 1943 1942 
$16,378 $24,360 $14,628 
1,893 2,413 3,010 


1941 
$14,679 
3,540 


Inc. from opers.—Divs. 
Interest 





$18,219 
5,172 
10,650 


Tetal .-_- 
Expenses - LP 
Interest on debentures_ 


$18,271 
10,216 
10,650 


$17,638 
5,143 
10,650 


10.650 





Net profit from opers. 
Fed. taxes on income_-_ 
Net profit from sales of 

securities 


*$2 596 $7,954 
2,775 FH 2: oR 


57,485 30,350 





Net profit for period_ $52,114 $38,304 

*Loss. 

Note-—During the 1944 period, as shown in the statement of profit 
and loss account, there occurred a net unrealized appreciation of 
$176,767 cn securities owned based on market quotations at Dec. 31. 


1943, and March 31, 1944. 
Balance Sheet, March 31, 1944 


Assets—-Cash (including $13,625 on deposit tor matured debenture 
interest). $24,473; due for securities sold but not delivered, $12,575; 
accrued interest and dividends receivable, $6,128; securities owned 
(cest, $°.450,900) at quoted market value (securitics valued at $258.750 
have been pledged as collateral to loans payable), $2,852,593; prepaid 
expcnsts, $1,334; total, $2,897,103. 


Liabi'i:'es—Collateral loans payable (quoted market value of securi- 
ties pledg7d, $258,750), $117,000; sundry accounts payable and accrued 
expences (including $13,625 matured debenture interest), $18,632: ac- 
crued Federal taxes on income, $13,124; accrued interest on 5% deben- 
tures, $7.875; 5% gold debentures, due Nov. 1, 1947, $378,000; 5% gold 
debenturcs, due April 1, 1948. $474,000; capital stock (par $1), 
$141,151; paid-in surplus, March 31, 1944, $3,344,525; profit and loss 
deficit, £°$1,597,204; total, $2,897,103. 

Note—.'t March 31, 1944, the company had contracts to purchase 
on a “when issued’’ basis various securities for $680,841 and had con- 
tracts to sell sch securities for $775,419, resulting in an unrealized 
profit of $94.577: the company also had contracts to purchase on a 
“when i sued’? basis 2,500 shares of an issue of railway 5% preferred 
stock, in an amount of $137,892, in connection with which an un- 
realized loss of $392 exists on the basis of market quotations at 
March 21, 1944.—V. 159, p. 219. 


Owens-Illinois Glass Co.—New Product— 


It was announced on April 19 that a new textile made by combining 
glass and asbestos fibers is being employed as a protective’ boot in 
war planes. In fabric form it is used for gun boots, tail-wheet' boots, 
and—in the P-47 Thunderbolt—to protect retractable landing gear 
from the hot exhaust of the supercharger. In cord form ‘theitextile 
is used for shroud lines on military flares. 

The announcement further goes on to say: 

The glass-asbestos textile is intended for applications requiring high 
Strength combined with light weight, high abrasion resistance, and 
resistance to high temperatures and corrosive fumes. In textile terms, 
the combinaion glass-asbestos cloth may be classified as an inorganic 
canvas or duck. 

The textile is made either by combining glass and asbestos fibers 
to form yarns, or bv combiniv-e glass and asbestos yarns in the 
weaving operation. The high strength of the material is primarily 
que to the glass, while the asbestos increases abrasion resistance. 

Applications to date point to many possibilities for the tse of the 
mew textile, but because of limited production it can be supplied only 
under high priority or end-use rating. The textile. is being supplied 


*153,247 


by Owen-Corning Fiberglas Corp., an affiliate of the Owens-Illinois 
Glass Co. 
Earnings for 12 Subs.) 
1943 
$ $ 
173,949,303 156,336,084 
_ 131,687,528 114,931,226 
12,491,031 10,067,514 
22,917 167,292 
20,947 11,813 
588,500 579,000 
1,614,829 1,427,401 
4,086 38,082 
7,431 77,564 
645,255 100,824 


(Incu. 
1944 


Months Ended March 31 


Net sales, royalties and other oper. revenues 
*Cost of sales___-_-_- ; 

Selling, general and administ. expenses 
Interest on debentures_ as 
Other interest ...-.~.-. 

Management bonus 

Cash discount on sales__ ‘i 

Provision for doubtful accounts 

Premium on debentures retired- 

Sundry expenses and losses 


26,866.781 28,935,369 
816,125 655,817 
27,682,906 29,591,186 
1,409,363 1,400,000 
4,309,020 3,086,600 
12,946.700 15,510.770 
20,846 38,343 
61,180 - ag 


Gross profit —- 
Other income _-_- 

Total income  -- es Pte 
Payments to service retirement trust 
Prov. for Federal income tax and surtax-_- 
Prov. for Federal excess profits tax___.__~~_~ 
Prov. for State and foreign income taxes. 
Prov. for renegotiation refund for year 1942 


Net profit for period______-~-- TERY YS Woes 8,935,797 9,555,473 
Shares outstanding ‘ 2,661,204 2,661,204 
nD NE no $3.36 $3.59 

*Includes royalties paid, patent, development and other operating 
expenses (including depreciation of manufacturing plants and amor- 
tization of leased equipment; 1944, $3,710,463; 1943, $3,686,400.—V. 159, 


p. 1451. 


Oxford Paper Co. (& Subs.)—Earnings— 

3 Months Ended March 31— 1944 1943 1942 
Gain from oper. before deprec._____ $797,190 $650,184 $1,337,242 
Other income (net)..:........  .. 16,047 47,353 31,836 





$813,236 
207,097 
16,747 
379,000 


$697,537 
204,993 
21,539 
230,000 


$1,369,078 
219,893 
27,765 
898,500 


Total income 
I ine ete ct iter 
Int. on bonds & notes of subs.___~_ 
Prov. for Fed. taxes on income____ 





Net earnings $210,392 $241,005 $222,920 


—V. 159, p. 585. 


Pan Foreign Corp.—To Vote On Merger— 
See Standard Oil Co. (New Jersey) below. 


Penick & Ford, Ltd., Inc. (& Subs.) —Earnings— 
Quarters Ended March 31— 1944 1943 
Gross profit and inc. from oper.___ $1,633,946 $1,650,957 
Selling, adv., gen. & admin. exps.__ 724,637 750,498 


1942 
$2,296,174 
769,129 





$900 459 
16,835 


$909,309 
16,470 


$1,527,045 
18,144 


Balance 
Miscellaneous 
$1,545,189 

129,529 





$925,779 - 
133,700 


$917,294 
130,967 


el CSO SE RE Ne de Sp Rad ae 
Reprecmur. — le 
Prov. for Fed. inc. and capital stock 

RINE eR Ri ge 8 ce 436,976 
*Prov. for Federal excess prof. tax_ 679,256 


207,748 
312,290 


213,753 
297,712 

Net income $272,040 $274,862 $299,428 
Earned per share on 369,000 shrs.__ $0.74 $0.74 $0.81 

*Provision for Federal excess profits tax for 1943 and 1944 is after 
deducting $33,000 and $34,700, respectively, for post-war refund of 
excess profits tax, which sums were set up as a reserve for con- 
tingencies. 

Note—During April inability to secure corn has resulted in the 
Cedar Rapids plant of this company operating at less than 50% of 
capacity. The company added: ‘‘While it is hoped efforts now being 
made by the Government to supply the industry with corn will soon 
bring relief it seems likely that May operations must be much cur- 
tailed.’”"-—V. 159, p. 1389. 





Penn Valley Crude Oil Corp.—Earnings— 

9 Months Ended March 31— 1944 1943 
Total revenues . $156,102 $181,385 
Total expense 79,711 180,221 


1942 
$173,787 
208,330 
*$34,542 
2,277 





Net profit to corporation___ pe $76,391 


; $1,164 
Net loss to Indian Drilling Corp.__- a 4 Saka 





Net consolidated profit for period $76,391 $1,164 *$36,819 


*Loss. 


Assets—Cash in banks, $16,171; accounts receivable, $1,093; U. 8S. 
Government securities, $320,000; accrued interest, $967; crude oil in- 
ventory, $544; land, buildings and equipment (less depreciation re- 
serve of $23,766), $38,441; oil reserves (less depletion reserve of $5,- 
318), $158,837; deferred charges, $311; total, $536,364. 

Liabilities—Accounts payable, $303; accrued social security taxes, 
$237; accrued corporate taxes, $1,900; accrued expense, $15; deferred 
income, $544; capital stock (class A 76,959 shares), $461,754; capital 
stock (class B 261,026 shares), $2,610; capital surplus, $409,848; earned 
surplus (def.), $340,847; total, $536,364.—-V. 159, p. 641. 


Pennsylvania-Dixie Cement Corp. (& Subs.) —Earns.— 
12 Mos. Ended March 31— 1944 1943 1942 
Sales, less cash disct. and allows... $6,962,493 $11,459,656 $10,256,677 
Cost, exp., deplet.. deprec., etc 6,459,272 8,813,657 7,835,699 


$2,645,999 
43,070 





$503,221 
93,669 


$2,420,978 
36,259 


Profit from,operations 
Other income .. 





$596,890 
141,616 
192,900 


$2,689,069 
198,509 
1,539,000 


$2,457,237 
217,442 
766,300 


$1,473,495 
ad 


Total income eee 
Interest on funded debt_-_--_- 
Federal income taxes 





Net profit $262,374 $951,560 


Pennsylvania-Central Airlines Corp.—New Directors— 


Election of three new directors, and reelection of all officers was 
announcecd recently following the annual meeting of the company’s 
stockholders. 

Robert F. Black, President of the White Motor Co. of Cleveland; 
Martin Lindsay, Vice-President of the Automatic Electric Co. of 
Chicago and an officer of various telephone companies in this and 
foreign countries, and James R. Stockton, head of his own realty and 
insurance organization in Jacksonville, Fla., where he is also President 
of the Jacksonville Broadcasting Cc., are the three 1icw PCA directors. 

C. Bedell Monro was renamed President of the airline for the tenth 
successive year. J. H. Carmichael, J. J. O'Donovan and Robert J. 
Wilson were reelected Vice-Presidents, and R. G. Lochiel was reelected 
Treasurer. Hayes Dever, Assistant to the President and Assistant Sec- 
retary for several years, was elected Secretary. 

Mr. Monro’s report to the stockholders embodied the prediction ‘‘that 
if,.may, not be necessary to await the end of the war before the air- 
lines, of, this country can restore many of the schedules and services 
which, they had to suspend shortly after Pearl Harbor because of 
seyere limitations on their equipment.” 

e business men and military personnel of this country have been 
denied the fullest benefits of air transportation, and other forms of 
transportation have been severely taxed because military needs vastly 
reduced the number of airplanes necessary to serve a vastiv increased 
public need, he said. ‘‘I believe that relief is now in sight with the 
recent delegation of authority to the Civil Aeronavtics Board.’ 

Other directors who will continue to serve on the PCA board are 
Robert V. Fleming, President of the Riggs National Bank, Washington, 
D. C.; H. B. Clark, general partner of White, Weld & Co.; W. Venning 
Couchman, partner of Cohu and Torrey, New York City; John W. 
Donaldson, Vice-President of Sehroder Trust Co., New York City; 
Lt.-Col. Armand Erpf. general partner of Carl M. Loeb. Rhoades & Co., 
New York City; George R. Hann, President of Pittsburgh Business 


Properties; Lorenz Iversen, President of Mesta Machine Co., Pittsburgh, 
Pa.; C. L. McCune, Vice-President and Treasurer of Lewis Oil Co., 
Pittsburgh; R. S. Richards, partner, Kay, Richards & Co., Pittsburgh; 
Henry Roemer, Chairman and President of Sharon Steel Co., Sharon, 
Pa.; C. Bedell Monro and J. H. Carmichael. 

Lorenz Iversen will continue to serve as Chairman of the executive 
committee.—V. 159, p. 1696. 


Peoples Gas Light & Coke Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944-3 Mos.—1943 1944—-12 Mos.—1943 
Total oper. revenues $11,658,621 $11,876,496 $42,564,448 $44,326,867 
Gas purchased from 

Natural Gas Pipeline 

Co. of America 

Other companies - 
Gas produced 
Cperation 
Maintenance : 
Depreciation be S, 753,448 
State, local and misc. 

Federal taxes 
Federal income taxes 
Excess profits taxes 


10,646,070 
2,200,422 
718,830 
8,995,585 
1,301,087 
3,010,249 


,945,745 
537,083 
358,821 

2,102,180 
269,422 


2,507,019 
570,152 
374,583 

2,188,276 
284,777 
756,728 


10,079,880 
2,012 466 
1,038,651 
8,614,069 
1,174,577 

023,633 


4,005,565 
2,292,808 
4,801,928 


3, 
1,027,875 1,029,487 3, 
461,307 633,447 1, 
2,104,592 1,733,005 5, 
5, 

1, 





$1,498,147 $1,799,022 
263,501 

. $1,761,648 
765,126 
$996,522 
$1.52 


$6,354,322 
989,739 


Cperating income 
Other income 


15,334 


219,838 013,826 





Gross income _ 
Total income deducts. 


$6,429,160 $7,344,061 
3,017,469 3,114,947 
$3,411,692 $4,229,114 
$5.20 $6.45 


$2,018,860 
748,141 
$1,270,719 
$1.94 


Net income ______ 
*Earns. per share_. 
Gas Sales in therms: 

Gen. customers’ serv. 89,177,896 86,740,415 318,639,671 297,928,815 

Interruptible service. 36,466,375 37,276,998 179,035,009 235,736,202 

Other gas _utilities__ 109,081,738 108,964,964 427,735,578 376,131,148 





Total gas sales 
therms 234,726,009 232,982,377 925,410,258 909,796,165 
*On 656,000 shares of capital stock outstanding.—V. 159, p. 974. 


Pere Marquette Ry.—Earnings— 


Period End. Mar. 31-— 1944—-Month—-1943 1944—-3 Mos.-—1943 
Gross income $4,974,546 $4,718,925 $13,873,354 $13,056,381 
Fed. & Canadian 

& excess profits taxes 1,491,071 
Other railway taxes____ 679,150 
Net operating income__ 1,174,520 
Net income 693,926 
Bal. to profit and loss_ 693,926 
—V. 159, p. 1559. 


1.656.785 

614,520 
1,827,973 
1,237.421 
1,237,421 


589,852 
229,110 
436,292 
255,807 
255,807 


716,694 
208,702 
659,892 
448,980 
448,980 


Pfeiffer Brewing Co.—Stock Option Approved— 


The stockholders have approved the proposal giving Alfred Epstein, 
President, an option to purchase 50,000 shares of the company’s capital 
stock at $7 per share over a five-year period, beginning Dec. 31, 
1944.—V. 159, p. 1452. ‘ 


(Chas.) Pfizer & Co., Inc.—New Directors— 


Louis M. Timblin and John E: McKeen have been elected directors. 
—vV. 159, p. 385. 


Phelps Dodge Corp.—Debentures Called— 


There have been drawn by lot for redemption on June 15, 1944 
at 103 and accrued interest, out. of moneys in the sinking fund, 
$1,165,000 principal amount of convertible 342“ debentures, due 1952. 
Payment will be made on and after June 15 at the office of J. P. 
Morgan & Co. Incorporated, sinking fund agent, 23 Wall St., New 
York, N. Y. 

Drawn debentures may be converted on or before June 15, 1944, into 
capital stock.—V. 158, p. 2474. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended April 22, 1944 amounted to 125,040,000 kwh., an increase 
of 7,910,000 kwh., or 6.8%, over the corresponding period last year. 
—V. 159, p. 1697. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. Mar. 31— 1944 1943 1942 
Gross revenues - $2,919,376 $2,761,661 $2,743,587 
Operation (incl. maint.) 

expenses ____- 
e> p Ee 


1941 
$2,536,206 


794,303 
87,818 


691,171 
119,488 


1,097,270 
541,619 


1,088,145 
315,035 





$1,861,467 
538,875 
111,688 
81,000 


$1,725,547 
664,589 
15,804 
124,851 


Net earnings $1,280,488 $1,358,481 
Interest charges ___ 552,908 550,299 
Amort. & other deducts Cr36,864 46,085 
Federal income tax____ 5 oe eat OF Satin sash 
Retirement expenses (or 


depreciation ) Pee ae eae 


256,513 250,143 





Bal. avail. for divs.__ $764,444 $762,097 $670,160 


*Included above in taxes.—V. 159, pp. 1560, 879. 
= 


$873,391 


Philco Corp.—Quarter Sales Up 55%— 


Sales of this corporation in the first quarter of 1944 were 557 ahead 
of the corresponding period last year, John Ballantyne, President, 
stated following the annual meeting of stockholders held on April 21. 
Output in the month of March set a new high record in the com- 
pany’s history by a wide margin. 

Mr. Ballantyne also announced that the final renegotiation agree- 
ment with the Navy Price Adjustment Board covering 1943 war pro- 
duction had been formally signed on April 20. This agreement was 
reached prior to publication of the Philco annual report for 1943, and 
the financial statements contained in it gave full effect ‘to the pro- 
visions of the agreement. Philco is one of the first large companies 
in the United States to complete 1943 renegotiation. 

The present directors were reelected to serve for the ensuing year. 
They are Larry E. Gubb, William Balderson, John Ballantyne, Raymond 
A. Boyce, James T. Buckley, Harold W. Butler, James H. Carmine, 
Charles S. Cheston, Russell L. Heberling, W. Paul Jones, Thomas A. 
Kennally, Wm. Fulton Kurtz, Frank H. Mancill, and William R. Wilson. 

Shareholders approved the proposed amendment to the company’s 
incentive compensation plan, and also authorized contributions to the 
company’s profit-sharing plan, both of which had been recommended 


by the board of directors.—V. 159, p. 1560. 
a aD 


Phillips Petroleum Co. (& Subs.)—Earnings— 


Quarters End. Mar. 31-— 1944 1943 1942 
*Gross income $44,239,327 $34,852,839 $32,535,438 
Cost of products sold, oper. 

gen. exps., taxes (other than Fed. 

taxes on income and interest___~ 
Res. for depl., deprec., development 

costs. and retirements... ...__- 
Prov. for Fed. taxes.on income__-_- 


30,333,597 22,707,242 22,408,033 
5,537,854 


1,225,000 


Net profit $3,597,334 $3,364,552 
Earnings per share__..-_-- ~~... - $0.80 $0.76 

*Does not include inter-company business or gasoline taxes collected 
and paid to Federal and State Governments.—V. 159, p. 1452. 


7,077,719 
3,115,000 2,750 


5,798,263 
,000 





$3,713,011 
$0.76 


Phoenix Securities Corp.—Annual Meeting Adjourned 


The annual meeting of stockholders has been adjourned until May 17 
without any action on the proposed plan of liquidation. 

Walter S. Mack, Jr., President, stated that although proxies favor- 
ing the liquidation had been received from holders of more than 85% 
of the outstanding stock, officers recommended that formal action on 
the plan be deferred until the adjourned meeting, in order to give 
additional time to. consider certain tax questions.—V. 159, p. 1484. 


(Continued on page 1801) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 








United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 


Daily Record of U. 8. Bond Prices 


Treasury 
4%s, 1947-52 


Total sales in $1,000 units 





Apr. 22 Apr. 24 Apr. 25 Apr. 26 Apr. 27 Apr. 28 Daily Record of U. 8. Bond Prices 


Treasury High 
2%es, Dec., 1964-1969________ _{ Low 


Apr. 22 Apr. 24 
100.4 100.5 100.2 
100.4 100.2 100.2 
100.4 100.2 a 100.2 
Total sales in $1,000 units 3 8 ‘a 6 


100.5 100. 


5 
100.5 100.5 
5 


2 100.5 100. 
Total sales : ii 1 


Apr. 25 Apr. 26 Apr. 27 Apr. 28 





4s, 1944-54 
Total sales in $1,000 units 





242s 1965-70 


3%s, 1946-56 
Total sales in $1,000 units 





3¥as, 1946-49 





Total sales in $1,000 units 


3¥es, 1949-52 





Total sales in $1,000 units 


3s, 1946-48 





Total sales in $1,000 units 


3s, 1951-55-_ 





Total sales in 
2%es, 1955-60 
Total sales in 


2%s, 1945-47__- 





Total sales in 


2%s, 1948-51- 





Total sales in 
2%s, 1951-54 

Total sales in 
2%48, 1956-59 

Total sales in 


2%s, 1958-63_- 





High 
Low 





2%8, 1960-65 
Total sales 
2%s, 1945 
Total sales 
2%s, 1948. 
Total sales 
2%, 1949-53 
Total sales 
2448, 1950-52 


$1,000 units 





$1,000 units 








$1,000 units 





Total sales $1,000 units 


244s, 1952-54 





Total sales in $1,000 units.___._____ 


{ High 
2%, 1956-58 Low 





Total sales 
244s, 1962-67 
Total sales in $1,000 units______~--. 
High 

2%s, 1963-1968_ bionic 


Low 
Total sales in $1,000 units__- 


in $1,000 units 








| Close 


24es, June, 1964-1969 
Total sales in $1,000 units 


Total sales in $1,000 units._...____ “ 


2%as, 1967-72 





Total sales in $1,000 units 


2¥%s, 1951-53 





Total sales in $1,000 units 


2%s, 1952-55 





Total sales in $1,000 units 
2%s, 1954-56 





Total sales 
2%s 1956-59 
Total sales 


2s, 1947 





Total sales in $1,000 units 
2s, March 1948-50 
Total sales in $1,000 units 


2s, Dec. 1948-50 oie 








Total sales in $1,000 units 
2s, June, 1949-51 
Total sales in $1,000 units 


2s, Sept., 


2s, Dec., 1949-1951_________ | 


Total sales in $1,000 units 
2s, March, 1950-1952 

Total sales in $1,006 units 
2s, Sept., 1950-1952 

Total sales in $1,000 units 
2s, 1951-1953 

Total sales in $1,000 units 


23, 1951-55 





Total sales in $1,000 units 
2s 1953-55 

Total sales in $1,000 units 
1%s 1948 

Total sales in $1.000 units 


Federal Farm Mortgage 


3s, 1944-1949 
Total sales in $1,000 units 


Home Owners Loan 


3s, series A, 1944-1952 


Total sales in $1,000 units 
l¥es, 1945-1947 
Total sales in $1,000 units 








*Odd lot sales. 


tTransaction of registered bond. 








NEW YORK 


STOCK RECORD 





Saturday 
April 22 April 24 
$ per share $ per share 


57 57 57 57 
112% 112% *111% 112% 
4 2 52% *49 5242 
56% *561%4 565 
10% 10% 10% 
3042 30% 30% 
20% 20% 
3942 38 42 
88 *85 
6% 5% 
147 145% 
2 


Monday 


5642 
111% 
*48\, 
*56% 


2 
25%e2 
46% 
241% 

*78Y2 
10 

141% 

*134% 
30% 


2634 
49% 
247% 








April 25 
$ per share 


5642 
111% 
52% 
5652 
10% 
31 
20% 
38 42 
88 
534 
147 
2 
25% 
4712 
2414 
81 
934 
142% 
14% 
302 


LOW AND HIGH SALE PRICES 
Tuesday 


Wednesday 
April 26 


$ per share 


*56 


56 42 


*111% 112% 


*50 
*561%4 
1034 
30 
*20 
38% 
*85 
5% 
147 
2 
26 
4814 
24% 
* 781% 
10 
141 
135¢ 
3058 


5242 


Thursday 
April 27 


$ per share 
5642 


*111% 
*51 
*56% 

10% 

3058 

*20 lg 
38 
*86 

5%4 

147% 
2 


26% 
4912 
24% 
*7810 
*10 
141% 
13% 
31 


5E€ 42 
112% 
52% 
5652 
10% 


3134 


Friday 
April 28 


$ per share 


*56%2 


*111% 
*50 
*56 1% 

1034 
*30 
20 
38% 
*86 
5% 


56% 


11242 


5242 
57 


Sales for 
the Week 


Shares 


900 
60 
200 
2,800 
300 
1,000 
5,400 
12,900 
110 
21,000 
17,900 
900 
1,700 
900 
1,100 
200 
4,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Abbott Laboratories 
4% preferred 
Abraham & Straus 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Alabama & Vicksburg Ry_---.-.100 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp 
542% pf A with $30 war 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd 
Allen Industries Inc 
Allied Chemical & Dye 
Allied Kid Co 
Allied Mills Co Inc 











Range since January 1 


Lowest 
$ per share 


52% Feb 21 
109% Jan 17 
47 Jan 24 
53. Jan 3 
10% Jan 27 
26% Jan 31 
19% Jan 6 
38 Apr 25 
75 Jan 13 
5¥2 Apr 18 
124 Jan 3 
2 Mar 29 
23% Jan 3 
37 Jan 4 
24% Apr 19 
70 Jan 21 
9% Jan 3 
141 Apr 26 
135% Mar 18 
30 Jan 25 


Highest 
$ per share 


61 Jan 11 
112% Apr 22 
5142 Mar 31 
58* Mar 16 
12% Mar 16 
305% Apr 27 
22% Mar 11 
42% Mar 13 
85 Mar 6 
6% Jan 15 
150 Apr 27 
25, Mar 18 
33% Mar 20 
58 Maris 
28 Mari6 
80% Apr 12 
11% Mar 16 
150 Jan 7 
164% Feb 5 
354% Mar 27 


Range for Previous 
Year 1943 


Lowest 
$ per share 


51% Jan 
108 Nov 
355. Jan 
41% Jan 
7% Jan 
25% Feb 
14% Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
Jan 

5¥% Jan 
13 Jan 
18% Jan 
64 Jan 
7 Jan 
140% Jan 
10% Jan 
16% Jan 


Highest 
$ per share 


63% Mar 
11542 Sep 
52 July 
57% Sep 
13° Apr 
32% July 
21%2 Mar 
48% Jun 
76%2 Sep 





For footnotes see page 1779. 
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LOW AND HIGH SALE PRICES STOCKS : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
23 il: il 25 nil 26 April 27 il 2 » Wee EXCHANGE Lowest Highest L t Highest 
_ April 22 April 24 April 25 April 26 April 27 April 28 the Week g owes ighes 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share’ $ per share $ per share 
15% 1534 15% 1534 15% 15% 15% 15% 155, 15% 155% 16 5,800 Allied Stores Corp.._._----- No par 14% Jan 27 17 Mar 21 6% Jan 16% Sep 
*995, 9934 *995_, 99% 995, 99%. “995, 993% 99% 99%%4 995, 995% 300 Gb in i mecscomnnne 100 96 % Jan 3 10048 Apr 5 7334 Jan 97 Dec 
33% 34 33% 3342 33% 34 34 34 3334 34 34% 34% 5,600 Allis-Chalmers Mfg____.--..No nar 33% Apr 24 40 Jan 5 264, Jan 43% July 
107 Y, 107 108%. 106% 106% 106%4 10634 107 *107 107 Ye 107% 107% 3,100 4 conv preferred 100 105 Apr 19 107% Apr 28 
“17% 18 17% 17% *17% 1756 *17% 17% 17% 17% 17% «17% 900 Alpha Portland Cem-_~~_---~- No par 17% Apr 19 20 Jan 25 175% Jan 23%4 Sep 
3 3 3 3 258 25% 234 3 23% 3 *2% 2% 1,000 Amalgam Leather Co Inc_-------- 1 2 Jan 4 3% Feb 17 % Jan 23% July 
40 40 39 40 39 39 *3842 40 *38 40 38 3958 800 6% conv preferred___--_---__--50 28 '2 Jan 12 40% Apr 21 134% Jan 31% Oct 
91 921% 90 90 89'2 89! 90 90! 89% 9g0 *89% 90 2,500 Amerada Petroleum Corp_- No par 82 Mar 29 9242 Apr 22 x67 Jan 8642 Jun 
*2B U4 2834 *98l, 2834 28% 28% 28 28 44 27 2748 27 27 800 Amer Agricultural Chemical_No par 27 Apr 27 31l4eJan 14 23 Jan 34 Sep 
*30 6034 59 5934 58 587% 582 59%% 60 60% 61 611% 1,900 American Airlines (nc -_--------- 10 58 Apr 25 66% Mar 13 52. Jan 76% July 
16% 16%, *16 16%% 16 16\% 1642 165% *16483 16% 1642 16% 800 American Bank Note_~~------~-- 10 16 Apr 25 18% Mar 16 856 Jan 18%, Dec 
*643%4 652 642 6454 *63 42a 6442 *634e 6442 *63%e 64 Ye *63 Ye 642 180 6% preferred See or Gr eee ERED CP en SP 50 60 Jan 14 66 “4 Apr 6 47 Jan 61 : Nov 
12% 13% 12 12% 12 12 12% 12%8 12% 13% 1334 14% 17,800 American Bosch Corp__-------~--1 7% Jan 3 15% Jan 17 4% Jan 9% Apr 
"38% 383% 38 3844 3738 637% 3842 3842 39 39 3842 38 1,100 Am Brake Shoe Co____-----No par 37% Jan 14 4234 Feb 25 27% Jan 43% July 
*129 130 *129 130 *129 130 *129 130% 13042 13042 *129%2 130% 10 544% preferred - 100 126% Apr 12 132 Jan 4 127% Jan 134 Aug 
8% 82 84 838 84 838 83% 84s 8% 83% 8% 812 5,600 Amer Cable & Radio Corp_____-~-- 1 8% Apr 24 10% Jan 25 3% Jan 9% May 
8334 84 83% 8412 83%4 84 84%, 84% 2442 8454 8434 8454 1,100 ae a evasion emensatn aces re ‘= stat : A Apr 10 1% Jan 9134 July 
- 7 174 174 174 174 17412 17442 174! 174'%2 174% 17334 174% 200 PPO ice ines 70% Jan 77 Mar 2l 168 Nov 185% July 
AS4% 34% 33% 3342 3342 3312 34 34 33% 34% 34% 34% 1,400 American Car & Fdy-.----- No par 33 Ya Apr 18 3934 Mar 16 24%, Jan 45% Jun 
74% 74% 73% 73% 13% “T3% "7342 #74 74 74 73 74'% 2,900 7% mnon-cum preferred___-~~- 100 68% Jan 4 81% Mar 23 59% Nov 80. July 
23% 23% 23% 237% 2342 ‘23% 2338 23% 2336 2312 2342 23% 1,100 Am Chain & Cable Inc__-_- No par 23 Jan 26 25%2 Mar 22 18% Jan 24%4 Apr 
*108°4 110 *108%4 110 110 110 *110 111 110 111 110 110 40 5% conv preferred_—_---—-— _100 108 %4 Jan 20 111 Apr 4 107 Nov 116% July 
115° «1115 114 114 114 114% 114 115 114% 114% 114% 115 370 . American. Chicle..._....-~.-- No par 108% Feb 18 116% Mar 13 96 Feb 112% May 
*10% 11% “10% 11% *10% 107% *10% 11 *10% 11 10% 10% 100 American Colortype Co_--.--..~- 10 10% Jan 5 13. Feb 2 6% Jan 11% May 
145 14% 144% 14% 144% 14% 1453 14% 14% 14% 14% 14% 1,800 American Crystal Sugar__------~- 10 14 Mar10 16% Mar 3 13% Dec 18% Feb 
*103 10334 103 103 *103_ 103% *103. 103% 103 103% 103. 10334 40 6% 1st preferred____._-.--... 100 101% Feb 7 105 Mar 8 97% Jan 104% Jun 
*26%% 2634 2558 26 25% 26% 26% 26% 2642 27% 27 2732 4,225 Amer Distilling Co stamped_____20 25 Apr 19 53% Jan 11 42% Dec 54% Dec 
"2%, 23% *2% 2% "2% 2% "2% 2% 2% 2% 2% 2% 400 American Encaustie Tiiiug___----1 2% Mar 6 2% Jan 7 1% Jan 4% Jun 
*8 812 *8 842 8 8 8 8 *8 814 84% 8% 600 Amer European Secs__~__--- No par 8 Apr 25 10. Jan 26 6%. Jan 10 Apr 
*244%2 25 i 24% 24% 24% 24% 2442 242 25 25 25 25 700 American Export Lines Inc___-_-- 1 23. Jan 26 29. Mar 22 22% Nov 29% May 
4% 45% 4%, 4% 43% 45% 4% 4% 415 42 4% 4% pte Amer & late Power.._... m9 Oo par _ ~ 24 5% Mar 16 at Jan May 
‘ 5 79 82 80% 81 82 82 8l'2 82 81 81 2,00 67: preferred ..-«..--~~ o par 6 an 10 91 Apr 5 Ve Jan 87% Jun 
31% a1 20 Vs 212 20% 21% 20% 21% 20% 21 21 211 13,900 $7 2d preferred A__-.-_--- No par 15% Jan 10 25% Apr 5 7 Jan 26 July 
*72 75 71 74 *71% % 72% 73 73 73 *72 75 700 $6 preferred____-~______-- No par 59 Jan 8 80 Apr 6 39 Jan 78% Jun 
33% 33% 33% 33% 33% 33% *33% 34 *33%2 34 33% 33% 1,800 American Hawaiian SS Co__-- ~~ 10 33. Apr 19 37 Mar 23 30 Feb 36% Apr 
35% 355 *31%, 3% 3% 3% #3 334 3% 3% %35, 3% 700 American ee ———, anhea ae zon E 2” Jan 21 42% gan 4\% Apr 
+ 2 *40 42 *40 42 *40 42 *40 42 *40 42 = 6% conv preferred____-__~~___ 39% Mar 3 an 2 an 40% Jun 
7% o% *67¥4, 68 *67¥4 68 6742 67%4 *673g 6754 6734 67% 800 American Home Products_.__.~~- 1 65 Mar 27 68 Jan 5 53% Jan 70 May 
*EY, 638 5% 6% 5% 534 534 534 5% 5% 5% 6% 2,200 American. Jor... .+.--- No par 4 Jan 10 7% Mar 31 2 Jan 5 May 
*65 68 6454 64%4 *63 65 *63 65 *63 65 63 64 300 6%non-cum preferred___.. ~~ 100 61 Jan 19 72 Mar 25 37% Jan 66% Sep 
T% Tle 1M, The 7% 7% Te 7% 75% 75g *7% 7% 2,700 Amer Internat Corp____--~-- No por 7% Apr 25 8% Mar 15 4% Jan 94% May 
*63%4 7 *634 7 "61% 7 *6 7 ver) o7 TMs *7 7¥%, athe American Invest Co of Ill__--__-- 1 6% Jan 12 7% Apr 8 5% Jan 7%, Feb 
"47, 48 *4742 48 48 48 48 48 48 48 472 4712 130 5% conv preferred___________ 50 46 Jan 10 48 Apr 25 39% Jan 47 Oct 
165% 1658 15% 1658 15% 16% 16% 165% 16% 1634 165g 16% 13,300 American Locomotive____..- No par 14% Feb 4 x19% Mar 16 7% Nov 17% May 
86 86% 85% 85% 855% 855% 8542 855, 855, 845% 86 86 Ye 1,200 1% getletred:: S$..60-..- +s 100 8042 Jan 4 93 Mari15 68 Nov 82% Sep 
14% 14% 14% 147% 1434 15 15 15 15% 15% 15% 15% 1,700 Amer Mach & Fdy Co __---- No par 14% Feb 29 15% Mar 28 12% Jan 15% Jun 
10% 107%. 10%4 10% 10%, 101% 10'2 10% 10% 11% *10% 11% 1,300 Amer Mach & Metals____--~- No par 8% Jan 4 12 Mar 31 7% Feb 10% Jun 
*205 21 21 21% 21 21 21 21 *20%4 21 20% 21 900 Amer Metals Co Ltd__--~_-_ No par 20 Feb 15 24% Jan 5 20% Jan 27% Apr 
*119142 120 119% 119% *118% 119% 119% 119% *118% 1194 *118% 119% 50 CW -wrererreds. - ponte eee 100 115% Feb 18 120 Jan 13 116% Jan 125% Nov 
33% 34% 34 343% 343, 34% 34% 343% 3434 34% 3432 347% 1,080 American News Co ceidigtineinobaajui No par 32 Jan 21 35 Jan 3 x26. Jan 3 Oct 
24 Q% 2% 23% 2% 24 24 2% 2% 2% 2% 23% 4,300 Amer Power & Light_------~~ No par a Apr 19 2% Mar . a re Jan 4% May 
45% 45% 442 45% 44% 44% 44142 45% 445 45 4542 45% 6,100 $6 eeeres nite ene re par ig ars . yo + as aris 4 rts on 
1 23 40° 42 40°4 41% 41 4l'e 4142 42 4134 42% 6,200 Ee o par e % Mar 2: Ye Jan 542 Oc 
rin ty 9% 9% 9% 914 9% 93% 9% 93% 9% 93% 15,400 Am Rad & Stand San’y_---- No = me —_ b. we wer " IP he a “a” _ 
16 15 *168 175 *168 175 *168 175 *168 175 *168 175 , S| (oe ES eee i 53. Jan 2: an e Cc 
. eH 125% 12% 125% 1234 12% 12% 12% 13 12% 13 3,900 American Rolling Mill__-_--__-~~-~- 25 12% Jan 3 14% Mar 16 10% Jan 16% July 
6712 68 6742 68 66°4 67% 6634 67% 6642 67 66 67 1,430 442% conv preferred_____--~-- 100 6242 Jan 3 68 2 Mar 9 54 . Jan 692 July 
15% 16% *155, 16% 1558 16 153%, 1538 15% 15% 15% 15% 500 American Safety Razor__---_- 18.50 13% Jan 7 1733 Apr 8 8¥% Jan 15% Apr 
*14%, 14% 14% 1442 14 14 *144%, 143% 14% 14% 143g 14% 1,100 American Seating See No par 13% Feb 21 1542 Mar 14 12% Jan 18 May 
*97la 273% 2742 272 °27 2758 *27 2742 2742 27% *27 2742 60 Amer Ship Building Co__---- No par 2644 Jan 3 30° Feb 16 25 Dec 32% Mar 
36% 37 3652 37 36! 3634 3634 36% 3642 3654 *36% 37 3,700 Amer Smelting .& Refg__---- No 4 36% ee 3 39% or 16 ai, oe ar oo 
5223 ‘ 5901 5 5901 91 3 mc 5 IIIA. oS sm a Dh "7 g 5: . e ug 
*152 153} 1524 152% 153° 166 152% 133 152% 152% 181% 151% 230 Preferred = r+ aor — 3 1. on if seat _ - aus 
*39% 4144 *394%2 41% 39% 40% 4044 40% 40 40 *391% 41 500 American Snuff__--~----------- : 9% Apr 3% Jan < 45 
*149 152 151 151 *150 151 *150 151 *150 151 149 150 70 6% non-cum preferred 100 147 Mar 8 151 Apr 24 141% Oct 151 fe Aug 
23% 24 23% 235 23% 234 2334 2356 23% 23% 233g 23% 5,500 Amer — Foundries__-_-~-~- oe par ieee = ie eee — orar on lie gw 
Vy, *153 15! 15} 153 15! 15} *15! 15% *151 153 300 American Stores___...------ O par 5 an 4 Jan % Ma 3 ec 
aoe 31 r “apt. 20% #202 21 ‘ £2015 207 207 207% 21 ° 21 : 200 American Stove Co__------- No par 16% Jan 3 22% Mar 21 12 , Jan 17% July 
344% 34% 34% 34% 34% 3514 35% 35% 35} 39 38 3838 7,000 American Sugar Refining_._--~-~- 100 29. Feb 11 39% Apr 28 17% Jan 33 Jun 
*118% 122 *11842 121'2 119%, 119%, 119 1192 11834 119% #11834 11834 700 NN ES TSR ee Pee 100 111 Jan 7 119% Apr 21 o Jan 115 _ Aug 
*2642 2712 *26%2 272 *26%2 2712 *2642 272 27 27 *26%q 28 100 Am Sumatra Tobacco____~~- No par 27 Feb 26 30 Jan 21 21% Jan 32% Aug 
158 158 “a 157%4 158% 15756 157% 157'2 15752 15742 15758 15654. 157% 10,300 Amer Telep & Teleg Co_.------- = eo _ : = — ' 1a mee at Peer 
. 5 30 301 30 1 1 #601 ioatn Miia ‘ an e oY : : 
Siu ci. 61 61% . 61 Gt 0% 61 si G1m” =. GIN 61% | 2600. Comme thee, 23 ST% Jan 3 64% Feb 3 4344 Jan 6534 July 
144. 144% 1434 14342 143*4 144 14342 143% 1425, 143 al42 142 530 Sh: oréierneet... a. -- 100 139 Jan 7 146% Feb 15 129% Jan 146% July 
10% 10% 10 10% 10 10 10 10 10 10 9% 9% 2,300 Amer Type Foundries Inc__-----~- 10 8% Jan 3 11% Jan 19 6% Jan 12% July 
41 41\4 40% 41% 40%, 4034 40°4 41 41% 411 41% 41% 7,300 American Viscose Corp__--~.----- 14 39%4 Apr 19 46% Mar 16 32 | Jan 49% Sep 
*116%4 116%4 11642 116% *116% 11642 116% 116% *116 116% 11642 116% 300 5% preferred --100 116% Apr 26 119% Feb 21 115% Jan 121% Aug 
6% 6% 6% 6% 6% 6% 65% 634 65% 634 634 6%, 9,600 Am Water Wks & Elec_ ~~ No par 6% Jan 3 8% Mar 15 3% Jan ae May 
*88Y, 9134 *88%, 9154 *88 9154 *88 9134 *89 93 *90 91%4 abt $6 1st preferred______-.--~- No par 84% Jan 10 89 Apr 18 53% Jan 88% Nov 
*7¥2 7% eo 7%, 1% 73%, 7% 1% 7% 72 7% 1,200 American  aaverrs bien cieasd No — Fa, Jan Res, gl E. Ye = on % pod 
$ 9 3 80%8 81 8034 81 1,500 INE iii lhe ac innatininiwnienns nae Ve Jan 91% Mar 16 V4 2 
wh ap yf x ie. we oO “ane 4¥4 438 aa 43% 2,400 Amer Zips Lead & Smelt_____----- 2 4 a = At. i ” Rs, pe onan oo 
te 49 *44 49 "ag 4812 *45 5034 *44 50 *44 50 potas $5 prior conv preferred___-~~-- 2 44 Fe 6 0% pr @ Jan % Mar 
Seis 2 2542 2534 251% 255% 2534 255% 2538 255% 25% 255% 10,100 Anaconda Copper Mining----~~~- 50 24% Jan 26 27% Mar 16 24% Nov 31% Apr 
*25% 257% *2542 2534 25% 2542 2542 25% 2542 25% 25% 25% 360 Araconda Wire & Cable____- No par 25 Jan 24 27 s Mar 16 a Jan 29% Apr 
22% 227% *22'2° 23 *22% 22% 22! 227% 2242 23 225%. 23 900 Anchor Hock Glass Corp__--~_-~ 12.50 20 Jan 7 254 Mar 25 ae Jan 23% July 
*116 118 *115 118 *115 118 11542 115% *115 11614 *115 116'%2 10 $5 div preferred Pee IRE SORE No par 114 Jan 6 116% Feb 23 11 ia Jan i. Mar 
#93, 1012 *9%, 10% *934 10% *934 10% *9%, 10% *934 1012 Eee Andes Copper Mining__------~--- 20 9% Jan 10 11% Mar 20 rhs Dec "2 Apr 
*2V4 23% *2% 2) *2Y% 242 *2% 2% *23%% 2% 23% 2% 100 A P W Paper Co Inc Ti a ceeehil 5 2% Jan 2 3 Mar 22 =a 4 pore, ai _ 
48% 49%. *47Yq 482 47 47 *46%4 47%2 *45'2 47% 47 47 200 Archer — bg on ESE, No as | =. po pi one 7 . pa Jes, co 
5 4% 5 4% 5 4% 5 5 5% 5 5 Ve 13,200 Armour & Co o ON a cine eetons 8 a Jé 8 
st 8144 81% 812 81 81 8142 82 *82 8242 82 82 900 $6 conv prior preferred__.__No par 7442 Jan 3 89 Jan 8 be — bh fa 
*100% 10034 100% 100%2 *100 102% ‘100 10242 *100 102% *100 102 \2 60 1% ‘preterced —...-.......... 100 85 Jan 3 119 Jan 7 bs oa _ a a 
*36 3642 35% 35% *35% 3 35% 3542 3534 35% 3534. 3534 800 Armstrong nae > a anes No on ony 2 bn ren al 4] 7% — sae — 
1 97 #g1 7 *gl 1 *Q3 Q7 3 3 onstable Corp______----- 9%, is y Y 
Sy ot, “9 914 29 : 91, <9 : 914 Ot O44 ot rth 500 asdeam "Garp he; SM “i aighaeeiie No par 842 Jan 3 10% Mar 16 ta fe a yon 
*112 ad ba * ~ Jan 4 113. Apr 24 e ct 
#11042 113 119.0 113 112 =116 112 §=116 112 116 112 116 10 TS pestered... cutee 100 102 : 
213% 1342 13% 13% 13% 13% 134g 13% 13% 13% *13% 13% 1,400 Associated Dry Goods_-----~----- 1 12% Jan 4 145% Mar 13 “au oe 15% _ 
*98'2 99 99 99 v2 9842 99 99% 99% 99% 99% 985, 99 240 6%. 1st preferred___........- 100 90 | Jan 3 99% Apr 10 os 2 rh tb oar 
90 91 *891%2 90 90 90 8912 8934 90 90 9034 9034 250 7% 26 preferred...........-...-- 100 854% Jan 3 92% Apr 12 oo ae pes; f y 
34 34 34 34 *33%2 36% *334%2 3642 *33%2 36% *33% 364% 200 —_ Knsesmers Pe cahcow No re BH ried > a cae = 190 San soate Sp 
*105%2 10642 *105 106% *105 106! *105 106 *105 106 *105 106 ane i /4 Jia 7 : Ms 
65 3 6542 64 65" 6358 6442 64% 653% 65 6542 65% 65% 8,100 an Tepes = isin sane re Ae pe : beds on, 2 “* pa 18. yer 
J Vp 1 i 21 1 ‘ haiti aac re omen Vig 3 
Be ght Gk SB, Ba Sat Steak SEN, adumeSeantaiae Aims Bw den J SoM Marge Hu Ror Sa "hay 
5% 27 73 % 227% 3% 273 ly 27% #27 Y 1G & W1S8S Lines______-_--- 1 25 Feb 15 ar an V4 Oc 
sani i A a1 . olga 61 inane 61 ‘ aoa “+ 7 wd , a cer non-cum préferred___---~- 100 59 Ve Jan 8 65 Mar 15 “ Jan 68 Oct 
30% 31 29% 30%4 2958 30% 303g 3034 305, 31 30% 31% 7,300 Atlantic Refining._____.-_------ 25 24% Jan 14 31% Mar 16 sas 4 Ps Bee yd 
110 §=110%% *119. ill 110 110 *110 111 *110 111 *110 111 90 = — pref series A__----- = ei, a 7 ete vd z3 o% pod iaie Rn 
~ #123 12'2 21 1 1 2Y, 2! 121 2} 12%, 1,800 eae RS eg eal Ys Sg , 
“35 5534 55 * 35 5454 base Sat, 5ai2 5434" 55° “5434 55 300 6% protarred Lie ala ont ane nte bret 50 53% Jan 7 56 Feb 24 50% Jan 57 Sep 
53% 54% 53% 53%4 53% 5312 52% 53 53 5342 53% 54 460 Atlas Powder___---.-~----~~- No par 52% Apr 19 58% Jan 24 si3 = i” ay 
#1164 121 *116%4 121 11634 11634 *11642 121 *116% 120%4 116% 116% 20 5% conv preferred__.__----~-- 100 114 | Jan 4 117 Mar 9 7Y, oe is Des 
*15 15% 1434 15 *14% 15% *14% 151% *145, 15% *144% 15% 200 Atias Tack Corp____-_------ No par 14% Mar 31 16 Ye Feb 21 aa an Pi c 
*7% ‘The 7% Ti 7% Tle 7% 83% 8% 81% 83, «=68B% 5,800 Austin Nichols__..-.-.----- No par 7 Jan 25 8% Feb 1 4 v4 re ae Aug 
*6642 68 6642 6642 6612 68 69 69 69 69 6742 68 180 2. 2 (ee eee No par 66 Apr 19 75 va Jan 4 rts oe ae Aus 
35% 358 358 3% 3% 3% 358 3% 3% 3% 3% 3% 16,200 Aviation Corp of Del (The) —--~-.3 3% Jan 3 4% Feb 24 Ye Nov @ Apr 
3 ’ s ? i , , A Be a. ane ee 13 18 Apr 24 21% Mar 16 10% Jan 20% Dec 
0 ee I i a ee a aN | it PR Rr laa A i ee eR i 
1546 15's 14% 15% 14% 141% 14% 15 14%, 15 1434 15 14,700 OR SECON nny a: od ee ae he ae St San 13% Apr 
: : 3 1 ly *QV 3 “gs, #gl ‘ or aa 4 4 
4 — nae bi ca 64 ted “ce ene bs oanie a . "0 a 5% preferred_._.___.... 100 60 Jan 4 65 Jan 27 ose = 49, ane 
*22%2 2344 22 «22 21% 21% 22 22 22% 22% 22° 22% 2,200 Barber Asphalt Corp__---------- 10 21% Apr 25 — can ” a4, ad isa pod 
*13% 14% 144%, 14% “13% 14 14 14 *133%4 14% "14 14% 600 Barker Brothers____-__----- No par 12 Jan 4 ae sas . s 4 a 4 oli 
45% 452 *45%2 4642 *45'%2 4612 *4512 4612 *45% 46%. *451 46% 30 8% %. preferred...._.......---.-~ 50 43 Jan 24 “e Mar 19% Jul 
. 3 7 ‘ 7 7 7 dall Oil Co 5 15% Apr 19 18% Mar 17 12% Jan 4 July 
15% 16 1534 15% 1534 16 15% 16% 15% 16 15% 15% 3,400 Barnsdall Oil Co-~--~----------- 15% J 3 1856 Mar 15 13% Jan 20% Mar 
17% 17% 16% 17% os eh 165% 16% 16% 17 2 MM 5,000 Bath iron Works aE Me py ra 2 bteg Lr yap 23% Jan x29. May 
*27\5 28 28 28 28. 28 37% 31% *27) = 27% *2642 272 300 Bayuk Cigars Inc-_----~----- o 4 ot io = wo iz 24% Jan 33% July 
106.106 105% 107 105% 107 105%. 108% | °108. 106%: 05% 106 120 94.25 preferred.......NO par 105% Apr 26 108% Feb ‘23 105% Dec 110 Sep 
106, 106 | 105 % 107 105% 107 105 %e 105% 106 106 'a 105% 106 120 ve hee ft Cor ctneenacenenaaes 1 8 Apr 25 11% Jan 3 7% Nov 14% Sep 
+33 gait “33 33 : 32 33% #3312 3312 “393, 3312 #3034 331, ae Beech Greek BR... 80-31 Jan 11. * 344% Mar-28 25% Jen I ty 
*113% 115 113% 113% #112 114 *112 114 *112 «#114 *112 «114 100 Beech-Nut Packing Oo--~------—- 20 113% apr 38 Ae as bs as 9¥% Dec 11% July 
*10% 11 *104% 10%. 1042 10% *10% 11 *105%% 10% 10% 10%% 400 +Belding-Hemingway-.------ -No par 10 ve Jan 3 1 7 Fy ey 9% Nov 201% Mar 
10% 11 10% 11 1058 10%4 105% 1034 10% 10%. 11 11% 3,400 Bell Aircraft Corp aa 10% Apr 25 15% a ; 33 8 Nov 39% Apr 
35% 355% 3442 35 3442 3442 3453 347% 34% 345% 3442 35% . 3,800 Bendix Aviation 5 33% Jan 13 37% Mar ne 














For footnotes see page 1779. 
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Saturday 
April 22 
$ per share 
17% 18 
*53% 54142 
*35% 37 
175% 1756 
58 58 
118 118 
*39% 4015 
17% 17% 
83% 82 
*17 17 
15% 15% 
*96 42 98% 
135 ‘1358 
4642 47 
*88% 89% 
482 48% 
36% 37 
30% 30% 
36% 36% 
*3% 4 
3842 38% 
14% 14%% 
*48 49 
*9%%, 9% 
29%4 29% 
*41% 4134 
45% 45°54 
19%4 20 


42 


9 
120 


6% 


58% 
La 


18% 
32% 
28'2 
110 
13 
4% 
62 
46 
10 


3 


76 
21 


112% 
6642 
27 

105% 
26% 

111% 
15%" 
15% 
16% 
16 
28% 
28% 


*28 Ye 
28% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 25 April 26 

$ per share $ per share 
17% 175% 17% 175% 1738 
*53% 55 *53%2 54% *53%e 
*34 35% 35 35% 34%4 
17% 17% 16%4 17% 17 
57% 57% 57% 57% 572 

118% 118% *118% 119 119 

39 %e 9% 40 40% 40% 

> 17% 7V%, 2 17%4 

84 % / 8% 

°T7 8 18% 

*14%, ) 2 16% 

*96%e 9842 

13% 13% 
462 464 
*88 44 894 
4812 48% 

36%%4 36% 37 

30% 3 3042 

36 “ 35% 36 Vg 

3% ‘ 334 

*38% 35 * 39 

14 

48 47° 49 
95% : 9° 914 
292 29° as 29% 

*4114 : 

453% 

19% 


Monday 
April 24 
$ per share 


*41% 
*17%% 


9 
*118% 
6% 

*113 
57% 
TY 


Fs 


28 

109 
12% 
4\% 

*60 


93% 
*28 


*15% 
165 
42 

*§2 
14% 

*15 

2% 


*25% *25% 
8058 801 
16% ‘ 16 

104%. *104 
57 Ye 56% 

8% BY% 

*38Y4 38M 

*155 *1 

78% 78% 

112 *111% 

*37% *38Y% 

e pet *106% 
“—_ *923% 
‘= Ve *52% 

32% 
3442 35 

148 *148 

112 111% 

*66 
265% 

10542 
26% 

*110% 

14% 14% 

154% 15% 

16% 17% 

16 16 

*28 28% 
284% 28% 


Thursday 
April 27 
$ per 


17% 
*53%e 
*3434 

17 

5758 

*1183%%4 

402 

18 


8%, 


*17 
*141% 
*96 1 
13% 
46% 

89 

47 
37% 
30% 
353 4 
3% 
38%, 


14% 


*4'7 3/4 
95% 
29 


*41% 
52% 
*13% 
15 
2% 


*25% 
81% 
16% 

*104 
57% 
8% 
38% 

*160 

*79 

112 
38 

*106% 

*92% 

*52' 
31% 

*35 . 

*147 


*111% 
*6642 
27 
*104 
26% 
*110% 


share 
17% 17% 
54% *53 Ve 
34% 

17 
58 Ys 

"#119 
41'2 


r2¥% 


*25% 
815 
16% 

104% 

*57% 

8%, 

*37%2 

*160 

*79 

*112 
38% 
*106% 

292% 

*524e 
31% 
35 

*148 


*111% 
6642 
26% 

104% 
26% 
*110% 
*15 
16 
17% 
*16 
28% 
*2842 


Friday 
April 28 
$ per share 


17%8 
5442 
35%e2 
17% 
58% 
119% 
41% 
18 ¥% 
838 
172 
16 
991 
1342 
47 


Sales for 
the Week 


Shares 
1,200 


1,200 
6,500 
7,700 
500 
900 
1,000 
3,000 
“20 
100 
3,400 
1,000 
180 
600 
1,600 
5,700 
2,400 
600 
200 
2,500 
100 
1,500 
4,100 
300 
700 
4,000 


100 
700 
2,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Beneficial Indus Loan _ par 
Pr pid $2.50 div series '38_No par 


Best Foods 
Bethlehem Steel (Del) 

7% preferred 
Bigelow-Sanf Carp Inc_.....No par 
Black & Decker Mfg Co 
Blaw-Knox 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred 
Boeing Airplane Co 
Bohn Aluminum & Brass 


Borg-Warner Corp 

Boston & Maine RR (assented) — 
Bower Roller Bearing Co 
Braniff Airways Inc 

Brewing Corp. of America 
Bridgeport Brass Co 

Briggs Manufacturing 

Briggs & Stratton 
Bristol-Myers Co 5 
Brooklyn Union Gas__-......_No par 


5 
“— 


Brown Shoe Co 
Bruns-Balke-Collender 
Bucyrus-Erie Co. 
7% preferred 
Budd (E G) Mfg__-----~...- No- = 
7% preferred 100 
$5. preferred 
Budd Whee! 
Buffalo Forge Co_ 
Bullard Co 
Bulova Watch 
Burlington Mills Corp__ 
5% preferred 
Burroughs Adding Mach.__.No = 
Bush Termiual 
6% preferred —......__.-.- 
Bush Term Bldg 7% peeferred_-100 
Butler Bros__ oitand 
5% conv preferred___.._______- oH 
Butte Copper & Zinc__...__-.-__5 
Byers Co (A M) 
Participating’ preferred 
Byron Jackson Co 


C 


California Packing__....--~- No par 
5% preferred 56 
Callahan Zinc-Lead 
Calumet & Hecla Cons Copper__-_.5 
Campbell W & C Pdy 
Canada Dry Ginger Ale___-__~.-.-_5 
Canada Southern Ry Co 
Canadian Pacific Ry _......-.-- 25 
Cannon Mills No par 
Capital Administration class A~.1 
$3 preferred A 10 
Carolina Clinch & Ohio Rye 
Carpenter Steel Co 
Carriers & General Corp___._-.. “" 
Case (J I) Co 
Preferred 






































Caterpillar Tractor__._._.__...._No par 
Celanese Corp of Amer____.._No par 
1% 2d preferred __.______-_100 


Celotex Corp 

5% preferred 
Central Aguirre Assoc.___._.__No wart 
Central Foundry Co 
Central Ill Lt 4%% preferred_- ie 
tCent RR of New ———- PE 100 
Central Violeta Sugar Co 
Century Ribbon Mills. 

Preferred 
Cerro de Pasco Copper. 
Certain-teed Products. 

6% prior preferred 

Certificates of deposit 


Chain Belt Co 

Champion Pap & Fib Co__-.No par 
6% preferred - 

Checker Cab Mfg 

Chesapeake Corp of Va 

Chesapeake & Ohio Ry. 

Chic & East I RR Co___-_No gar 
Class 40 


A 
Chicago Great West RR Co 
5% preferred 
Chicago & Northwest’n wi__No par 
5% preferred wi 100 
Chicago Mail Order Go.___-.-.~--5 
Chicago Pneumat Tool_._...__No par 
$3 conv preferred No par 
Pr pf ($2.50) cum div__-._No par 
Chicago Yellow Cab_.....-.No par 
Chickasha Cotton Oil. 10 
¢Childs Co No par 


Chile Copper Co. 25 
Chrysler Corp 5 
City Ice & Fuel. 
64%2% preferred 
City Investing Co 
City Stores 
Clark Equipment par 
Cc. C. C.. & St. Louis Ry. Co 100 
5% preferred. ,.100 
Clev El Illum $4.50 pfd__..-_No par 
Clev Graph Bronze Co (The) ---<-1 
5% preferred 100 
Clev Ns Pitts RR Co 7% gtd_-.--50 
Special gtd 4% stoek_.._.__--_50 
Climax Molybdenum__ No par 
Cluett Peabody & Co.....-_-_No par 
Preferred 100 


be re Co ER rye par 
No par 
Colgate-Paimolive-Peet_----No par 
$4.25. preferred No par 
Collins & Aikman__........-No par 
5% conv preferred____..____..100 
Colo Fuel & Iron Corp___.-.No par 
tColorado & Southern 100 
4% non-cum Ist preferred___100 
4% non-cum 2nd preferred___100 
Columbia Br’d Sys Inc cl A_..-2.50 
Class B 2.50 















































par 
100 
100 

5 





























Range since January 1 


Lowest 
$ per share 


17 Jan 4 
53% Apr 21 
3334 Jan 28 
15% Jan 20 
56% Jan 4 
115% Feb 2 
37% Feb 24 
1642 Jan 3 
7% Jan 3 
16 Jan 4 
1444 Mar 14 
93%2 Mar 4 
13% Apr 20 
45 Jan 26 
882 Apr 18 
4642 Jan 4 
33% Jan 26 
28%, Jan 
34% Jan 
3% Jan 
372 Jan 
12% Jan 
40% Feb 
8% Jan 
27 Jan 28 
39 Jan 14 
40% Jan 4 
143g Jan 13 


PR WATWWW 


3934 Jan: 18 
17% Jan 
8% Jan 
116 Jan 
5% Jan 
9842 Jan 
472 Jan 
7% Apr 19 
17 Jan 4 
18 Jan 4 
31% Apr 28 
2758 Jan 25 
107 Apr 17 
12%Jan 3 
4 Jan 3 
54 Jan 6 
43% Apr 25 
8% Jan 4 
28 Feb’ 8 
2% Apr 25 
1242 Apr 18 
6742 Jan’ 3 
20 Apr 18 


245, Jan 3 
5354 Feb: 24 
% Jan 4 
6% Apr 28 
15% Jan 3 
23% Feb 8 
33%, Jan 7 
8% Jan 3 
“ Apr 4 
es Feb 19 

43) “4 Jan. 4 
97 Jan 4 
28 Apr 24 
4 Jan 4 
33 Apr 19 
146 Jan 5 


444% Jan 12 
3153 Apr 24 
113 Jam 2 
16 Apr 19 

11 Jan 3 
17 Jan 3 
19% Apr 20 
25% Jan 13 
107 Jan 31 
812 Apr 22 
20%4 Apr 19 
7% Jan 15 
110 Feb 19 
30142 Feb 15 
45g Apr 19 
57% Jan 17 
5842 Apr 18 


7% Apr 13 
23 Jan 3 
108 Jan 4 
27% Jan 4 
11 Feb 18 
¢. Apr 19 
Ye Jan 3 
113 %g Jan 3 
414%2Jan 3 
18 Jan 4 
21% Apr 25 
51% Apr 18 
15% Feb 24 
16% Jan 3 
38%, Jan 7 
47 Jan 6 
13 Jan 4 
15 Mar 28 
1% Jan 3 


2512 Mar 9 
77% Feb 7 
14% Jan 5 
104 Jan 12 
56% Mar 28 

6% Jan 12 
35% Feb 17 
148 Jan 7 
7 Jan 3 
111 Apr 21 
37% Apr 20 


106 Mar 27 


92% Feb 26 
5242 Mar 22 
31% Apr 27 
34142 Apr 20 
145 Feb 18 


111 Feb 26 
62% Jan It 
2342 Jan 6 
1035 Mar 2 
25% Apr 25 
10954 Feb 29 


25% Jan 


Highest 
$ per share 


19 Maril3 
56% Jan 24 
39% Mar 25 
19'2 Mar 22 
62% Mar 16 


22 Apr 10 


43. Mar 16 
19% Jan 14 
10% Mar 13 
120 Jan 27 
7% Mar 13 
124 Marié4 
62% Mar 13 
85, Mar 13 
19% Mar 18 
20% Feb 24 
34 Mar 8 
30% Mar 16 
110% Mar ‘9 
13% Mar 16 
5% Feb 28 
68 Mar 27 
52% Mar :6 
10% Mar 13 
29% Mar 13 
3% Jan 3 
155% Mar 16 
80%2 Apr 11 
22% Jan 18 


28% Mar 11 
56% Mar 8 

Y% Jan 11 

7% Feb 28 
18 Mari6 
27% Mar 23 
40%2 Mar 21 
1042 Feb 18 
45% Jan 18 

8% Mar 16 


150 Mari5 


50% Mar 13 
40% Jan 24 
122'2 Mar 16 
% Apr 13 
12% Mar 13 
18% Feb 1 
22 Maril3 
35 Apr 21 
110% Apr 13 
15 Mar 20 
26% Mar 8 
9% Apr 21 
116 Mar 28 
37%2 Jan 4 
6% Jan 25 
65% Mar 13 
60 Mar 29 


18% Mar 22 
27% Feb 24 
112% Feb 4 
34% Mar 7 
13% Mar 16 
48 Mar 6 
9 Mar 24 
18% Mar 24 
7Y, Mar 22 
25% Mar 22 
28% Feb 24 
5742 Feb 24 
18% Mar 14 
19% Mar 16 
42% Apr 22 
53 Apr 27 
14%4 Jan 22 
1642 Jan 29 
2% Mar 24 


28 Jan 5 
86% Mar 16 
17% Mar 23 
107 Feb 5 
65 Jan 4 

94% Mar 17 
40% Apr 3 
155 Apr 10 
7812 Jan 29 
11542 Jan 3 
41% Jan 25 
109 Jan 12 
92% Jan 10 
53 Jan 21 
38% Mar 15 
37% Mar I3 
151 Apr 13 


11634 Mar 14 
67 Feb 18 


ae Jan Il 
17 Jan 7 
185% Mar 22 
20% Mar 22 
18% Mar 21 
29% Mar 23 
29% Mar 23 


Range for Previous 
Year 1943 


Lowest 

$ per share 
135% Mar 
54%, Feb 
22%, Jan 
842 Jan 
54 Nov 
110% Jan 
27% Jan 
16 Jan 
6% Jan 
1342 Jan 
® Jan 

Jan 
Nov 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 


Jan 


Dec 


Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Dec 
Jan 


Nov 
Jan 
Feb 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
3 Jan 
98 Mar 
x33 «Jan 
3 Jan 
32% Jan 


16% 
18 
99% 
8% 
33% 
2% 
1% 


Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2% Jan 
10% Jan 


Jan 
Jan 
Nov 
Dec 
Jan 
Jan 
Dec 


Jan 
Jan 
Jan 
Jan 
Feb 


101% Jan 
8&4 Jan 
50 Feb 
33% Nov 
33% Jan 
142 May 


88 Jan 


2% Jan 
3% Jan 
3 Jan 
15% Jan 
15% Jan 


Highest 
$ per share 


17% Sep 
57 Nov 
38 July 
17 Jun 
69% Apr 
121% July 
40 Dec 
19% Mar 
11% Jun 
19% July 
19 Jun 
100 July 
21% Mar 
56% May 
96% July 
51 July 
35 Dec 
30 Oct 
39 July 
6% Apr 
38% Dec 
144% Nov 
45 Nov 
12% Apr 
30% Jun 
44 July 
4442 May 
18% Jun 


42% July 
20% July 
10% May 
118% July 
9% May 
116% May 
54% Aug 
10% Apr 
18% July 
29% Apr 
35% July 
31% Jun 
109% Oct 
15% Jun 
6°68 May 
75 May 
49 8 Oct 
10% July 
29%2 Nov 
5% Apr 
18% July 
83% Apr 
25% May 


30% July 
56 Mar 

1% Mar 
9%, Apr 
19% Apr 
27% Dec 
38 =Mar 
11% May 


54% July 
40% Jun 
120% Sep 
14% Apr 
21 July 
23% Jun 


Jun 
Dec 
Nov 
Sep 
Apr 
Jun 
Oct 


19% Apr 





For footnotes see page 1779. 
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NEW YORK STOCK RECORD 


STOCKS 
Friday NEW YORK STOCK 
April 28 EXCHANGE 


Monday, May 1, 1944 








Range for Previous 
Year 1943 
Highest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
April 2! April 26 


Range since January 1 
Lowest Highest 


Sales for 
the Week 


Thursday 


Saturday 
April 27 


Monday 
Lowest 


























April 22 
$ per share 
4% 4% 
80% 80% 

*74 75 
B82 8912 
17% 17% 

*43% 44 
39% 3912 
*106%2 110'2 
43% 43%, 
15% 15% 
5g é 
80% 80% 


2558 25% 
10% 10% 

*22% 23 
27% 2756 
*106% 106% 
3% 

21% 

105 4 


107% 
*22% 


*17% 
*29% 
*45 
*15% 
*99 
30 
16 2 
23% 
13% 
*119 
*115% 
*24% 
*23% 
*104% 
5% 
*96 
*415% 
5% 
16% 
*T11 
*21% 


*33% 

*75% 

160% 
180 

*43 Ye 
*17 
39 

10% 

*3% 
+ 


84 
80 
*40 
*30% 
*59%% 61% 
*105% 107 


12 12% 

*95% 96 
98% 985% 
*995% 10012 
* 38 Vy 


April 24 
$ per share 
4% + 
80% 
75 


*118% 

141% 
*12412 
*118% 


107 
12% 
96 
985% 


9956 
33 


$ per share 


$ per share 


4% 4% 
80 '2 


118% 


11% 
3356 
The 


*158% 
*181% 


*42% 
*16% 
38% 
10% 
4 
4% 


*83 
80 


40 
*30 
*60 
*106 


11% 
96% 
98 Ye 


11% 
97 
98% 


99% 100%. 


33 Eb} 


$ per share 
4% 
80% 


448 


80% 
*74 
*B7% 
*16'% 


*443 


38% 
*106 %2 
41 
14% 

5% 


79% 


25% 
10% 
23% 
26% 
*106% 
342 
21% 
104% 
3% 
18%% 
93% 
285% 
12% 
20% 
*14% 
#1514 
*45 Vy 


76 


88 2 


17% 


4642 


38 Sg 
110% 


41% 


15 


1} 


16 
79 Ve 


25% 
11% 


23% 


26% 
106 % 
3% 
21% 
104% 
3% 
18% 
9% 
28% 
12% 
2012 
14% 
16 
472 
104% 
225% 
858 
108 


34% 
11% 
441 
5% 
31% 
26 
13% 
40% 


$ per share 


4% 


79% 
*73 

87 Wy 
*17 
x44 

3858 


*106% 
41 


14% 
5g 


19 3% 
25% 


x10% 


x22% 


*26% 


106% 
342 
21% 
104% 
3% 
18% 
e91%, 
28% 
12% 
20% 
14% 
15% 
*46 
104 


84 


4% 
79% 
76% 
87! 
17% 
44 
38% 

11042 
41% 
15 


5/ 


79% 


257% 
105% 
23% 
27% 
106% 
356 
21% 
104%4 


Shares 
22,300 
1,700 
50 
300 
800 
400 
5,400 


11,100 
8,700 
26,700 
4,500 


8,600 
2,900 
1,100 
800 
120 
2,300 
17,300 
1,600 
3,600 
4,400 
9,300 
7,100 
5,500 
1,100 
700 
2,300 
100 
240 
3,000 
4,600 
200 


Par 


Columbia Gas & Elec__.....No par 
6% preferred series A 
5% preferred___.__..._._..___._100 
Columbian Carbon Co par 
Columbia Pictures 
$2.75 preferred 
Commercial Credit 
4%,% conv preferred 
Comm’! Invest Trust 
Commercial Solvents 
Commonwealth & Southern__No 
$6 preferred series 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar. 
6%% prior preferred__ 
Consol Coppermines Corp 
Consol Edison of N Y_-.--_No par 
$5 preferred eae 
Consol Film Industries 
$2 partic preferred 
Consol Laundries Corp 
Consolidated Natural Gas_____ 
Consolidated Vultee Aircraft 
$1.25 conv pfd___- ___- p 
Consol RR of Cuba 6% pid__.100 
Consolidation Coal Co 
$2.50 preferred 
Consumers Pow $4.50 pfd_-__No par 
Container Corp of America 0 
Continental Baking Co 
8% preferred 








Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance________$2.50 
Continental Motors 
Continental Oil of Del__ 
Continental Steel Corp 
Cooper Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Conv pref 5% series 
Cornell-Dunilier Electric Corp_.-.-1 
Corn Exch Bank Trust Co 0 
Corn Products Refining 

Preferred 
Coty Inc 
Coty Internat Corp 
Crane Co... 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The)-.--.---. No par 
Crown Cork & Seal 
$2.25 preferred 
Crown Zelierbach Corp 
$5 conv preferred 
Crucible Steel of Amer 
5% preferred 
Cuba RR 6% preferred________-_100 
Cuban-American Sugar 
7% preferred 
542% conv preferred 
Cudahy Packing Co 
Cuneo Press Inc 
4%2% preferred 
Curtis Pub Co (The)__-.-_-_No par 
$7 preferred 
Prior preferred 
Curtiss-Wright 
Class A 
Cushman’s Sons Inc 7% ptdo2 100 
Cutler-Hammer Inc...._..._No par 


D 


Davega Stores Corp 
5% preferred 
Davison Chemical Corp (The)----1 
Dayton Pow & Lit 4%% pas... 
Decca Records Inc 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert ELT EEE . 10 
tDelaware & Hudson 
Delaware Lack & Western 
Detroit Edison 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A 
Diamond Match__--_--_~__- seit 
6% partic preferred 


Diamond T Motor Car Co 
Distil Corp-Seagr’s Ltd__...No par 
5% preferred 00 
Dixie Cup Co 
Class A 
Doehler Die Casting Co__._.._No par 
Dome Mines Ltd No par 
Douglae Aircraft. 
Dow Chemica! Co 
$4 preferred series A 
Dresser Mfg Co 
Dunhill International 
Duplan Corp 
8% preferred 
Du P de Nemours (EI) & Go--—-20 
$4.50 preferred par 
Duquesne Light 5% ist = 7 me 


Eagle-Picher Lead Co 
Eastern Alriines Inc 
Eastern Rolling Mills__ 
Eastman Kodak Co 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc 
Electric Auto-Lite (The) ......_.5 
Electric Boat. 3 
Elec & Mus Ind Am shares.__-..... 
Electric Power & tah .---N0 par 
$7 preferred No par 
$6 preferred No par 
Electric Storage Battery__._.No per 
El Paso Natural Gas 
Endicott Johnson Corp__-_- 
4% preferred 


Engineers Public Service__. 
$5 preferred 
$5% pene 
$6 prefer 
tEquitable ‘office Bldg 




























































































$ per share 
4 Apr 25 
76 Jan 3 
70 Feb 7 
84 Feb 14 
16% Apr 24 
39% Jan 25 
3742 Jan 3 
105 Feb 11 
40% Feb 15 
1442 Apr 18 
4a Feb 
79 Jan 


24% Jan 
8% Feb : 
21% Jan 
20% Jan 
104% Jan 
342 Feb 
21% Feb 
102% Jan 
2% Jan 
. 165¢ Jan 
7% Jan 
24 Jan 
11% Jan 
18% Jan 
12% Jan 
15 Jan 
45 Jan 
102% Jan 
20 Feb 15 
7% Jan 27 
106 Apr 26 


3212 Feb 10 
10% Apr 18 
42%, Feb 7 
5% Jan 3 
29% Apr 14 
24% Apr 19 
12% Apr 24 
38% Feb 29 
10% Jan 4 
47 Mar 20 
15% Jan 3 
4412 Jan 
52% Apr 
174 Apr 
5 Jan 
1% Jan 
18% Feb 
104} “4 Jan 
20 Jan 


16% Jan 
7% Feb 
45 Jan 
15% Feb 
97% Jan 
28 Jan 
69 Jan 
20 Ye Jan 
11% Feb 
112 Jan 
106 Feb 
22% Jan 
22% Jan 
101 Jan 
5% Apr 25 
97 Apr 25 
41 Apr 24 
5 Apr 25 
15%4 Apr 25 
1185 Jan 3 
21% Apr 28 


tS 
SCwyoaw 


ve t 
GOW ROOWRW gy 


~ 
PP Op 


6% Jan 4 
19% Mar 17 
13% Apr 18 
x111% Feb 17 
215%, Jan 5 
36% Apr 18 
32% Apr 18 
17%2 Jan 17 
17% Jan 3 
5% Jan 3 
18% Jan 12 
52 Feb 3 
29% Jan 5 
30% Apr 18 
38% Mar 31 


13% Jan 11 
x27% Feb 29 
95 Apr 14 
15%Jan 3 
43%, Jan 5 
33% Jan 4 
21% Mar 28 
47% Apr 20 
114% Apr 26 
106% Jan 7 
28% Jan 21 
8% Apr 19 
11% Feb 11 
116% Mar 28 
137 Feb 7 
124% Jan 11 
117% Mar 20 


10% Feb 28 
33 Apr 25 
6% Jan 3 
157 Feb 7 
175 Jan 24 
41 Jan 3 
17 Apr 19 
37% Jan 
10 Apr 
35% Jan 
4 Apr 
8114 Apr 
78 #$=<Apr 
39% Apr 
27% Feb 
5712 Jan 
101% Jan 


8% Jan 
87 Jan 
89 Jan 
92% Jan 

38 Apr 


$ per share 


5% Mar 6 
8542 Mar 14 


106% Jan 10 
45% Jan 11 
16 Mar 7 

% Jan 3 
87% Mar 11 


26% Apr 10 
11% Apr 27 
24%, Mar 11 
29% Apr 12 
107 Jan 11 
4 Jan 5 
23 Jan 4 
106% Mar 21 
4% Mar 23 
20% Feb 2 
10% Feb 9 
30% Apr 11 
15% Feb 24 
22% Feb 23 
16% Mar 10 
17% Feb 21 
4842 Feb 21 
104%, Feb 2 
2354 Mar 28 
10 Marlo 
109 Feb 9 


38% Mar 16 
13% Mar 16 
46 Jan 3 
6% Mar 13 
33% Jan 22 
28% Mar 13 
15% Mar 15 
43 Maril5 
134% Mar 20 
50 Jan 4 
19% Jan 11 
485% Apr 13 
58% Mar 14 
183 Feb 29 
6% Jan 22 
3% Jan 22 
225%. Apr 8 
109 Maril4 


24 Apr 6 


21% Mar 16 
34% Mar 22 
47% Jan 27 
17%. Mar 20 
100 Mar i14 
33% Mar 16 
80% Mar 9 
28% Mar 10 
13% Mar 8 
137... oe 3 
115% Apr 19 
29% Mar 15 
24% Mar 4 
106% Feb 11 
6%, Jan 6 
118 Jan 12 
ihe, Jan 12 
4 Jan 

A Mar 23 
117 Jan 3 
24% Mar 4 


7V%e Mar 20 
20 Jan 14 
15% Mar 10 

113% Apr 12 
26% Mar 13 
41% Mar 22 
35 Jan 13 

x20 Mar1i10 
31% Mar 27 

9% Mar 22 
20 Mar 23 
56% Mar 3 
36% Mar 23 
32% Jan 31 
41 Feb 8 


15% Apr 6 
35% Mar 27 
100 Jan 25 
16% Feb 24 
45 Apr 27 
41% Apr 5 
255% Jan 17 
57% Feb 25 
131 Jan 5 
109% Mar 31 
34% Mar 13 
12% Feb 2 
13% Mar 17 
117 Apr 5 
148% Mar 13 
128% Mar 24 
120% Jan 20 


12 Jan 20 
39 Feb 28 
9% Mar 16 
167% Mar 31 
183 Jan 7 
44% Mar 17 
185% Mar 16 
41% Mar 8 
11% Jan 22 
4% Mar 15 
53% Mar 6 
99% Mar 3 
94%, Mar 4 
43% Feb 28 
31% Mar 23 
63% Mar 13 
107 Apr 17 


135% Mar 3 

98% Feb 28 

9934 Mar 18 

102 Mar 3 
Ye Jan 12 


$ per share 


1% 
40% 


37 
79% 
9 


30% 
25% 
10442 
29% 
9% 

a 


3 
36% 


21% 
2% 
17% 
10% 
90 
3% 
15% 
91% 
Vy 
1% 
2% 
24% 
9% 
17% 
4% 
7 
33% 
89 
16 
x4% 
96 


26% 
7 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Feb 
Nov 
Nov 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


$ per share 


5% Jun 
7742 Sep 
73 Oct 
9842 July 
19% July 
41 July 
at Jun 
107% Sep 
4442 Jun 
16 July 

1% May 
82 Dec 


27 July 
Jun 

Jun 

Nov 

Sep 

Apr 
July 
July 

356 May 
V4 May 
Sep 

Oct 

2 Mar 

4 Mar 
Aug 

4 Dec 
47%2 Dec 
107 Oct 
2334 Jun 
1142 Jun 
11042 Sep 


36% Jun 
155. Jun 
49142 Sep 

74 May 
37%8 July 
27% July 
15 Apr 
53 Aug 
1738 Aug 
47 Apr 
61% May 
18634 Sep 

6 May 

244 May 
22%@ July 
10842 Aug 
2342 Mar 


23% July 
31 Oct 
47 Oct 
17 Oct 

9%. Aug 
38 July 
82% July 
22%, Aug 
14% Jun 
115% Dec 
106%4 Jun 
25% Oct 
2642 Jun 
107 Oct 

75% May 
116 Dec 
4542 Sep 

9% Apr 
24% Mar 
11942 Nov 
26% Jun 


7% Oct 
19 Mar 
19 Jun 
116 Jun 
2434 Sep 
43 July 
36%2 July 
20'%2 May 
17% Dec 
10% May 
22% July 
48% Apr 
35% July 
33% Mar 
42%, Nov 


17 May 
355% Oct 
100 Dec 
16% July 
45 July 
34 Dec 
2556 Sep 
73 42 May 
153 May 
107% Dec 
35% Jun 
10% Dec 
13% Apr 
122% Oct 
159% July 
130 Aug 
121%, Sep 


11%, Dec 
445% July 
8% May 
170 May 
184 Jun 
45% July 
19° Sep 
39% July 
14 Mar 
5% May 
6% May 
92 Nov 
8842 Nov 
42% Sep 
x32 Sep 
58% July 
103%2 Dec 


1% Mar 





For footnotes see page 1779: 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK a a sage PPO ad ~~ bi 
April 22 April 24 April 25 April 26 April 27 April 28 the Week EXCHANGE owes £ £ 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ = a“ eo hoa $ ha $ re 
3 5 1 4 1 11% *11} 113 *11% 11% 11% 11% 1,700 Erie RR common-__-_..__.-- No par 9% Jan v4 Mar 4 Jan 4 May 
iit in 108 WK 10% 10% 11 . 11% 11 11% 11 11% 12,000 Ctfs of benef int. ~~ --._No par 9% Jan 3 13" Mar 22 a Jan 18% May 
j 1 3 Y, 1 *56 ¥ 57 34 57 2,100 5% pref series A_...._...____ 100 46% Jan 3 59% Apr 11 39% Jan 52% May 
5654 56% 56 56% 56 56% 56% 56% 564% 56% 56% 56% . Dd 
; Y, 1 *80! 1 *80 1 *g0\ 1 *80! 1 sieve Erie & Pitts RR Co... .-....... 50 78% Feb 15 78%2 Feb 15 6842 Jan 718 Nay 
*80 85% *B0% 85% 80% 85% 80% 85% 80% 85% 80% 85% Z 5 4 oa, 5 Ss 
6% 6% “7%. 7 6% 6% *6% 7 7 7 7 7M 2,200 Eureka Vacuum Cleaner_._._.--_5 6%e Apr 19 ,& se ~ 94 a wae — 
*10% 10% 10 10% 10 10% 10% 10% *10%4 105% *103, 10% 600 Evans Products Co_............- 5 9% Apr 18 13% ar Ps 4 fe oat gm 
28% 28% 27% 28% 2742 28 28 28% 2842 2834 28%4 29% 5,700 BROOD GRR... cn cannnsencans 21% Jan 3 29% — HY % — Pog: = 
*3% 35% *31%4 3% 3% 3% 3% 3% 3 3 3% 3% 1,000 Exchange Buffet Corp._..-.._- 2.50 2% Jan 25 4% Fe an % July 
73 3 *36! 1 37 37 37 7 *37%2 38 *37%e 3712 700 Pairbanks Morse & Co_._._...No par 33% Jan 3 38 Mar 8 30% Nov 42 Mar 
ae Hi ast ue 21%. 21% 21% 31% 2114 21% 21%4 22% 2,000 Fajardo Sug Co of Pr Rico______20 21's Apr 18 “2 Mar 21 21. Nov 28 May 
11 11 103 11 105, 10% 10% 10% 10% 11 11% 11% 10,300 Farnsworth Televis’n & Rad Corp_1 9% Jan 3 14% Jan 17 8% Nov 11% Nov 
*153 16! 15% 154 15% 155 153 153 *155 16 ¥. *155, 16% 400 Federal Light & Traction___.___15 145, Jan 18 17% Feb 24 6% Jan 19% July 
di : A h £99 %4 : 4, 100% ce gears 60 $6 -preferred___.__._______ No par 1J0 Jan 21 101%Feb 3 86 Jan 205% July 
100 8100 *9934 100% 99% 100 100% 1004 100 100 100 100% p 21 ¥ . saik. ion 2% ‘hoe 
20 20 19%. 20 19%, 19% 19% 19% 19%, 19%%4 195%, 19% 900 Pedera] Min & Smelt Co____._____ 2 191% Apr 26 =o — o = wr retry = 
"17% 17% 17 17% “Ti 17% *17 173% *17% 1734 *17'2 18 500 Federal-Mogul Corp____._..._-~- +5 17 Apr 24 20% Jan Em a 
636 638 6% 6% 6% 6% 6% 6% 6% 6% 642 6% 2,900 Pederal Motor Truck....__._ No par 5 Jan 4 7% Apr 3 =": me A+] oe 
- Pt 23 2334 23 23 23 23 23 23 #93 233% 1,400 Federated Dept Stores_._... No par 22% Jan 3 *. = 7th Jan 28% y 
9614 961 9612 96% *965% 97 9656 965% *96 97 9642 96% 160 4%4% conv a ee 93 Jan 5 pg > all iz% Jan we al 
1815 19% 18346 18% 18% 18% 183%, 18% 18% 18% *18% 19 800 Ferro Enamel Corp_—--—------—__ 7. am 2 1 Yak @ Jen 50% Jun 
49%, 49% 49', 492 49 492 49 49 *48% 4854 48'2 49 1,300 Fidel Phen Fire Ins N Y__~.-_$2. 50 * . Jan 27 Sar nd = 25% Ja rr Sul 
*41%4, 42 41% 42% 41% 41% 41'2 42 415, 41% 42 42 3,500 Firestone Tire & Rubber__...__-_- 10 38% Feb 8 : i ar 1: n y 
*10342 104% 104 104 103%4 104 103% 104% 103% 103% 104% 104% 700 4\44@ preferred _......._... 100 103% Apr 25 = re) ede p sit pea ee ore 
*37%2. 37% 3742 38 *37% 38 *37%e 38 37% =~©37% 37% 37% 1,400 First National Stores... No par 35% Jan 4 33% Be r +; ea Se sean oe 
21% 21% 20%, 21% 2042. 205% 20%8 205% 20%, 2034 20'2 20% 4,300 Flintkote Co (The)_.....-.._No par 19%. Feb 9 i ar n 
7 7 y 1 1 \, * Wy 111 220 $4.50 preferred.__._____-- No par 104% Jan 13. 107% Apr 27 97% Jan 109 «July 
104%, 104% 104% 105% 106 106 107 107 10714 107%'% 10742 1 13 38% Mar 17 25% Jan 36 Jun 
*36%— 36% *36% 367% *36% 367% *36% 367% *36%% 367 *36%% 36% oan Florence Stove Co___.~----~ No par 3442 Jan Yo Mar 
aoe , ; ; , ‘ y Y% Mar 1 19% Jan 28 Jun 
*26% 27% *26% 2714 *26% 27% *26% 27% *26% 2742 *26% 27% bea. Florsheim Shoe class A_.---- No par 24% Jan 3 29% : aE 
Vg ly #6) 6! 6% 6% 6% 612 6 612 6% 6% 1,000 Follansbee Steel Corp__....-.-.. 10 6% Apr 28 8% Mar 8 3% Jan le July 
‘49% 4932 48 ; 49 47%, 49 *48 492 *4814 4915 48% 4836 200 5% conv preferred____----~~- 100 47% Apr 25 ryt sn of yt - a fone 
12% 13 13 13 *12% 13 #1234 12% 12 1234 11%, 11% 2,400 Food Fair Stores Inc__.-~....---- 1 1134 Apr 28 ’o Mar : y 
*56 57 56% 56% *56% 57 57 57 56 562 56% 56% 700 Food Machinery Corp__-. —~-.--- 10 5342 Jan 5 60 Mari13 39% Feb i Dec 
32 gain Ss oe a 33% 22h 21% 213 SS a... “38 > nt SS ok: wake oe 
*22 22% 22 22 22 22 22 22 21% 21% 21% ‘s : ptaseioecuea Seema é 
*1354 14% 13% 13% 13% 13% 13% 13% 14%, 14% 144% 143% 900 Francisco Sugar Co___.__-~~- 13% Jan 3 _ a a =" = — 
*81 91 *81 91 *81 91 *81 89 *81 91 *81 91 a F’k’n Simon & Co Inc 7% ofa. 500 :. & Jan " + ~ 7 a i po a 
*31% 32 32% 32% 31% 31% *313%4 31% 31% 31% 3134 31% 1,100 Freeport Sulphur Co__---~-~~~~- 10 30" =~. 4 gg oe 7 4 can ore — 
32% 32! *32 33 32 32 325%, 32% *32% 33 32 32 800 Fruehauf Trailer Co sah a Vo -_ os: san ~ oe 96% Jan ase 4 = 
*108,% 10848 *108,%, 10843 *108,% 10832 *108,", 10833 *108,°, 10833 *108,", 10833 a &% conv preferred___._____- as ic” san See 3h g 
*10334 104 104 104 103% 104 10414 104} 10412 105 105 105 350 4%% preferred —............ 100 103 pr ~- --- man won 
ety 33,35 a4 3% 02M ae Eta se er ees en a oe ee ee 
5 5 5 1 5 1 5 +a S 1%, 35, 3600 ° Gair Co Inc (Robert) ~~. ~~ 
“14% et 14% iat 1334 37, 139, 1334 “13% 14 . 14 , 14% +500 6% preferred otitis 20 12% Jan 5 15% Jan 22 B+. Jan 14% Oct 
*26 27 26% 2642 265% 26% 27 29 28% 29! 29'2 291% 1,460 Gamewell Co (The)-_--~----- ho par bya es ” prs V2 _. i Ye Jan 304% July 
*17 17% *16% 17) *16% 17 *16% 17 *16% 173 *16%, 17% ata Gardner-Denver Co__-_-_--~-- No par tng ; ar oe, tee is ~= ro r fo 
5 5% 5 5 5 5 5 5% 5 5% x5 5% 5,700 Gar Wood Industries Inc__.---_-- 1 Pt web : 14% Mar 17 9% Jan 14%, Apr 
“14% 14% 14% 14} “14 14% 14% 14% "14% 14% 14% 14% 500 Gaylord Container Corp_._-—---- == 51 ss ho 3 54 a Mar 2 51 4 Jun 53% apr 
*53 54 *53 54 54 54 *53 53%, *53 53% *53'2 53% 20 54%2% conv preferred__-------- ar -_ “a nigh 7 oe 13% Dee 
11 11% *11 11} 11 11 11% 11% *11% 11% 11 11% 3,100 Gen Amer Investors____----- No par 106 /8 nd 4 107% Jan 14 102. Jan 107. Aug 
*106% 108 *106% 108 *106%. 108 *106% 108 *106% 108 *106% 108 = $6 preferred__--~----~---- No “ 413% Apr 28 473, Mar 13 37 Jan 51 Jun 
#4234 43% *4242 43 42%2 42% 42% 42! 42% 42% 41% 42 600 Gen Amer Transportation-..----- 4 A a 
7%, 8 71 8 7% 8 7% 7% 8 *7%, 8 3,000 General Baking-_-----_----~----- 5 7% Jan 24 8% = . an a Py = 
14642 146% *145% 149% *145% 14934 *145% 14934 *145% 14934 *145% 1493 10 $8 preferred___--_------- No ae | 7 oa : nb ~ a 4% 7, ant —_ 
9 9 *B34 9 B34 B34 834 834 834 8% 834 8% 1,100 Generai Bronze Corp ‘% can 3 6 Mar 1? 2% Jan 81. May 
*4%, . 4% 442 4% 4% 442 *44%, 45% 45, 45% 4% 4% 1,100 General Cable Corp_.--.----- No par see: 4 15% Mar 16 71% Jon 18% May 
*12'2 13 12% 12%2 12% 12% 12" 12! *125% 4 “ae aes = pe gatas m7 0 pieces get, Mate No 700 813% Jan 4 97% Mar 8 11% Jan 98% May 
*91 92 91 91 90 9042 *89'2 90 90 9 /2 %@ cum preferred__------~-- ; x 
rae sao saga ato oie akbae onde aaah gh RSM TR 28 oun Canarel Clans boo Dao reo 30 160 Mar38 130% Sen | ae Mer 
149 149 *147'2 149 *147 14842 *147 Vo *147 148% *147 14842 3 prt 1 
3514 3542 35 35% 35 354 35% 353 35% 35% 35% 35% 23,200 General Electric Co...-_---- No par 35 Feb 24 37% Jan 5 30% Jan 39% July 
Im Y, 6 4 Ja 
4144 41% 41 41% 41 41% 20% 41% X40'2 40% 405% 40% 2.700 Onee Seca a ” jn 4 to Fi od i oat — > im ry sist nd 
113s «113 114 114 "113,114 1342 114 *113 «114 114 114 2 -00 preferred_____—---—— Wy. ; 2 Feb 10 3° Jan 3 1% Aug = ee 
*25_ 234 2% 25% 2% 2% 2% 2% 2% 2% 2% 25% 18,100 Gen Gas & Electric A___--—- os - \, 5 93 Jul 2 
“115 118 #114118 116-116 #115 T6116 117, 117 50. Ween peered eerie Oe. jae den’ 4: 6 ee eon 
*106 106% 106 106 106 106 106 106 *105% 105% 105% 105% 800 General Mills__ 100 128 Mar18 131% Apr 11 128% Nov 137 July 
130%4 130% 130% 130% 130%4 130% 130%4 1303 130 =130 *130 130% 120 5% gprs 10 51% Feb 4 59% Mar 13 a aa 56 July 
aa RR oe ane > mdgagi eg i tal? Fg 22.000 - Gente eed Me per. 198% Jan 26. 156. Feb 14 288%. ieev :. ta2 aeae 
*128 = 129 128 128 *128 128% a, = 128 128 a = 400 PR... Free omar A No par 36% Jan 3 46% Mar 8 17% Jan 39 Nov 
*4114 431% *41 4314 *41 43% @ a *41% 431% *4 : es i etretindnetil = ; 
6% 67%, 6% 6% 652 65% 634 63% 67% 7 7 72 2,400 Common No par 47 Ve Jan 3 7% Ma “%, Jan 6% July 
7 e Mar 16 13 Ja 
19 19 19 19 19 19 18% 18% *19 19¥ 19% 19% 1,200 - Gen Precision Rauie. Corp___No ~~ = Sor . ie “ ar — et May 
ie ois oe om 5 QO gal Th tie x bg = Cee No par 107 Jan 12 109 Mari16 103% Jan 112 Nov 
*108 110 *108 110 *108 110 *108 110 108% 108% 108% 10812 90 $6 preferred — vel 1% Apr 25 1% Jan 5 robe a 246 aay 
*1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1,200 Gen Public Serv ae. icon dene Sees seat Sen Po pond 
20'4 20% 20 20% 20 20 *20 2042 *20% 20%. *20% 20% 700 Gen Railway Signal___----- 100 112 Apr il 113% Feb 26 x104 Mar 115 Aug 
*113 115 *114% 115 *114% 115 *114% 115 *114% 115 *114% 115 ee 6% sa agg go 1 1% Jan 3 2% Mar 21 % Jan 1% Jun 
1% 1% 1% 1% 1% 1% 154, 1% “1% 1% 15, 1% 2,100 Gen Realty e - oe 51% Jan 12 83 Apr 12 31% Jan 
*78 719%, 78 78 *76\%q 79% *76 794 *76 79% 717 77 200 $6 pref — Vv mg enmans ~~ onl 19% Apr 25 23% Mar 20 15% Jan 23% Sep 
20 20 19% 19% 19% 19% Ey 20% 20% 20% Be Bex aaee General } ractories__--——-~ 4 14% Jan 4 17% Mar 8 9% Jan 15% Mar 
*15% 16%. 154%: 15% 15%, 16 *15 16! *1534 16 1 5 General Corp_---------—---- by, 88% Jan 22 60 Jan 91 Dec 
78\2 78% T7\2 1842 77% 78 7% #8678 172 77% Ile 8 530 © Gen Steel Cast $6 preferred__No par 77% Apr 19 ‘e duly 
ian 20 2542 Mar 16 16% Jan 24% Jun 
"2354 24% *23%" 24% 2334 23% 235% 24 23% 23% 2344 23 900 General Lag es ge Corp Taped = _ : ie @ 15% Jan 233% Maer 
*21%e 21% *21 21% 21 21 21 21 *20% 21% *21 21% 200 Gen — oaer yy rp------ 100 110 Jan 14 113% Apr 22 108 Jan 113 Dec 
113% 113% *112% 113'2 #11214 113¥ *112% 113% *112% 113% 113% 113 20 6% Tice bs Rubber Go 5 19% Feb 8 235% Mar 16 14% Jan 25% Jun 
204% 20% *19%4 20 1934 19% 19% 20% *20% 21 20% 21 1000 - Conn ae eb tT ae eet ce % seg 
*99% 101 *99% 101 °99% 101 *99% 101 *99% 100% *99% 100% eee 4% % es See ee ee 7% Jan 3 11% Mar 22 4% Jan 2% May 
10% 10% 10 10% 9% 10 9% 10% 10% 10% 10% 10% 6,800 = Sa ee aounancbanean ie now Pet sae 83 Apr 17 60% Jan 14. May 
33" 43 ae ean“ Pige- 12% 13 3%. 33 13% 13% ooo Gimbel Brothers...---.----No par 11%Jan 19 14 Mar 22 5 Jan 14% Sep 
*13 13% 12%, 13 12% 13 12% 13 12% 13 13% 13% 2,500 Gim - ers__-------~ we pa x83. Jan 7 94 Mar 25 59 Jan 8544 Oct 
*89 92 *388 91 89 89 *89 90% *89% 90% *89 90% 100 $6 pre —— No par 18% Jan 4 20% Mar 16 14% Jan 22% July 
*18% 19% 19% 19% 18%, 19 185% 19 *18% 19% 185. 18%4 1,400 Glidden Co ( tere BR 50 45 Apr 26 4834 Mar 28 41 ine 48 fon! 
44% 46% *44% 45 *44%% 46 45 45 "45 46 45% 45% 600 4% % ar is: UNE NED 1 i: ‘3m .3 2% Mar 27 Jan 1% May 
“1% 1% 1%: i% 1% = 1% 1% 1% 1% 1% "1% = = 1% 2 20e EE ceel Browind Ge 1 2% Jan 4 3% Mar 13 1% Jan 3% May 
334° 3% 3% 3% 34% 3% 3%8 8 6— 3% 3% 3% 3% 3% 3,600 tGoebel Brew ne ganar 85% Jan 3 100 Feb 18 73% Sep 97% Aug 
*95 98 V2 98 98 *98 100 98 98 *98 100 *98 100 40 Gold & Stock a ag “Wo par 40. Feb 7 48% Mar 22 24% Jan 45% Sep 
43 42 43% 43 43 Ya 42%, 43%% 42% 43% 431 43% 4334 44% 4,600 —— ~~ oeemaaeh * par 98 Jan 3 104. Feb 17 3 Jan 102 Oct 
100% 100% *100 100% 100% 1014 *101% 102 102 102 102 102% 1,300 $5 pre a & Rubb eecertemaee No gar 36% Feb 8 45 Mar 21 25% Jan 41% July 
41% 42 41 42 Ve 41% 415% 41%, 42 41% 42 42 42% 4,600 Goodyear oh ferred... Mopar 104% Jan 3 110 Apr 10 90% Jan 108 42 July 
109% 109% 110 110 109% 109% *109%2 110% 109% 109% 109% 109% 600 $5 convertible prefer o> par 8% Jan 3 13% Mar 18 4% Jan 9%, Apr 
*11 11% 11 11 1053 10% 10% 11 11% 11% 11% 11% 1,500 - Gotham Hosiery------------ 700 «100% Jan 25 108% Apr 10 80 Jan 101% Dec 
*107 108 *107 108 2 *107 108 42 *107 108 42 *107 108 42 3082 108% 10 Preferred 
1 1% Mar 15 Jan 2% Ma 
1¥, 14 1% 1% 1% 1% 1% 1% 1% 1% 1%. 1% 7,800 Graham-Paige — = : Ry _ oa ase can 6 3if in 6% reed 
237% 4 31%, 3% 3% 3% 3% 4 *3%% 4 4 4% 4,800 Granby Consol M eo 1514 Feb 28 17% Jan 19 8 ‘San 17 July 
*15\%% 1614 *15% 16 15% 15% *15 15% 154% 15% "15% 16% 200 Grand Union eae eeoconnes “N shan 0% Feb 8 12% Apr 5 7% Jan 13% May 
ll 11% 10% 11 10%4 11 11% 11% 11% 11% ll% 11% 1,300 Granite City aes eenenpikeren ene rr ont ten 3 36% Apr 5 291 Feb 37. Sep 
343 34% 345, 34% 33% 34 34 34 33% 33% 33% 34 1,300 Grant (W T) = 20 54 Jan 13 25% Mar 15 Dec 26 July 
*24) 25 *2442 25 *24'% 25 #24144 25 #244. 2434 *244% 2454 Lae 5% preferre a ----- N ° per 14% Jan 3 15% Jan 31 13% Dec 18 Apr 
oo “mean - a7 "= = oY. we a sof ta os pe tag 6% td__No par 25% Jan 3 34% Apr 12 21% Jan 32% May 
315, 31% 30% 31% 30% 31 30%, 31% 31% 31% 31% 32 ; 9,200 Great mae Se oP 7“ oe 243% pe 29. Mar 8 23% Nov 27% Jan 
26% 26% 2634 26% 26% 27 26% 27 2634 26% 264% 26% 4,100 Great Western Sugar-_----- "00 «143%, Feb 15 (153 Apr 14 138 Jan 154 Dec 
*150 153% *150 152% 150% 150% 150 150 *151 152 *150% 152 70 Preferred West an 100 60 Mar 4 67 Feb 3 57% Sep 65 Jan 
"51 60 *51 60 *51 60 *55 60 *57 60 *57 = 60 --. Green Bay é& West F oe L 43% Feb 17 -50%Jan 5 31% Jan 50 Sep 
*46 472 47% 47% 46 46 4534 45% 45142 45% 45% 45% 900 Green - L) Co The} iio gar 19% Apr 19 22% Jan 24 14% Jan 21% Dec 
195%, 19% 19% 19% 19% 19% 19% 19% 19% 19% 193%, 195 3,900 Greyhound ~ oe e) —---- 10 11% Jan 13 12% Jan 14 1 Jan 13% July 
*11% 11% 11% 11% 1l% 11% *11 11% *11 11% *11 11% 900 5% . preferr oe H 11 Apr 18 13. Mar 13 10% Nov 17% May 
*11% 11% 11 11% *11 ll'% 11% 11% *11 1l‘% 11% 11%. 1,100 } es ope. A penye ca rp-- ey 3% Apr 3 4% Mar 10 2% Jan 5 pod 
2334 3% 3% 3% 3% 3% *342 3% 3% 3% 3% 3% 1,300 seer or md 00 123 Jan 26 150 Mari4 81% Jan 160% Jun 
; 140 140 139 139 139 139 139 139 139 139 *138 140 ; 200 sis am? ie par 6% Jan 3 15% Mar 20 3% Jan 10% May 
1342 13% 12% 13% 12% 13 13 bth tin are bobs Prine co file & Ohio fas a ah 56% Mar 20 25% Jan 41% May 
Yi O% 51% 50% 51% 50% V4 V4 % 4 4 > a Vy Mar 17 
‘4 “a Ve 437% 44% 43% 44 4334 44 43%, 44 43% 44% 5,500 Guir’ Oil Conn ~25 43%4 Apr 25 4642 ¥y 
| 
| H 
; j , , 3/ 27 <Apr 4 29~= Mar 22 22% Feb 28% Sep 
*27% 28% 2842 28% *27%2 2854 *27% 28% *28% 2854 *27% 284 100 ter Mar 6 35 Jun 38 Apr 
“sei 37% *36% 37% *3642 37% *36%2 37% *36% 37% *36% 37% pas 7% preferred class a—--—___- 8 ee => — Mar 8 12% Jan 18% July 
*157— 16 *15% 16 16 16 16 16 16 16 : *15% 16 3 500 Hall Printing Co 11% Apr 26 14. Jan 17 9% Jan 15% Jun 
*11% 12% 11% 11% 11% 11% 11% 11% 11% 11% *11% 12% 500 Watch Co.________No i$ 106 Apr 11 107% Jan 24 104% Mar 110% July 
107 107 107 107 *107% 109 107% 107% 10742 107% *107% 107% 80 6% . 








For footnotes see page 1779. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
April 22 April 24 April 25 April 26 April 27 April 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*105% 107 105% 105% 105%4 106% 106% 166% 106% 106% 106% 106% 1,150 Hanna (M A) Co $5 pfd No par 105 Apr 18 108 Feb 11 9934 J 
‘ , ———— ‘ an 07% 
15% 157% 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,000 Harbison-Walk Refrac_.....No par 1542 Apr 24 17% Mar 16 13% Jan "18% xn 
146 V2 143 143 138 143 *138 143 *138 143 *138 143 10 6% preferred 138 Jan 8 146 Marl3 135 Feb 144% May 
7 7 7 “65% 6% 6% 6% “6% 6% "65% 6% 200 Hat Corp of Amer class A 5% Jan 14 7% Mar 15 4% Jan 1s May 
108 %4 *105%6 108% *105%6 108%4 *105% 108%%4 *105% 10642 : 53, 106%. , 612% preferred » Jan 5 108 % Apr 1 86 Jan 109% Oct 
6% *6 le “642 6% *642 6% "642 % 2 6% 100 Hayes Industries Inc__..__..-_- —-a 2 Apr 28 5¢ Feb 23 6 Dec 10% May 





21 21% : 21% 2% 25 25% 2% 2% 212 21 ; Hayes Mfg Corp 4 Jan 28 3 Jan 4 Y, 

1041 105 1042 105 10 105 10414 105% Hazel-Atlas..Glass Co Mar 13 106% Jan 3 314 % Jan 110% uy 
710 °68 67 934 ma 6934 *67 395 ‘ 6934 wf Helme (G W) % Jan 6 75% Feb 25 3 Jan 71 Apr 
*163 ae *163 , : *163 see . : Benes. 7% non-cum. preferred Mar 11 163 Jan Jan Aug 

202 ‘ : 21 211 21% p 5 : 7 Hercules Motors 2042 Apr 24 27% Feb 25 2% Jan 29'4 Dec 

75 : 75 75% 7642 ,6 Hercules Powder Apr 24 815% Jan 5 Jan Jun 

“gas ° 7 AS yn! *131 hae 6% preferred —_____- _ Jan 18 134 Mar Dec » Aug 

*63M% 2 ” 65% *634 ‘ *631%4 t . > Hershey Chocolate Jan 3 6642 Mar 18 Jan July 

*113 42 2 . 2 2 , 114 2 $4 conv. preferred__......_No par Apr 27. 117% Apr 5 Jan Aug 


*20% ) * "20% *20% 205 ‘ é Re Hinde &. Dauch Paper Co Feb 2 21% Mar 14 2 Jan 21% May 
21 *21 21% *21 = 215 *21 +3 21° Hires'Co'(C E). The “4 Jan 2 22 Jan.7 iY, Jan % July 
38% g t : * 385% 38% ‘ Holland Furnace (Del) Mar 4 39% Jan 12 % Jan 4 July 
*14% Me *14U% ' Hollander & Sons (A) %% Jan 16% Feb 7 Jan Ye July 
"14% 2 : 2 14 ¥% 14% Vy ,! ' Holly. Sugar Corp 4 Jan 15% Mar 6 2% Sep Apr 
*116\% * Ar * . 116 : 7% peeferred>—_—_._.._____._108 > Feb 117 Apr -3 Aug 
40% : 4 ‘ 41 , Homestake Mining é J ; Jan 45% Jan: Jan 25% Sep 
%* 423% : 2Y, *41% t 8 2Y Houdaille-Hershey cl A 2% Jan 44%, Mar 16 oe) ; July 
14% a 14% ; ; 34 Jan 16 Jan 17 Z 17 July 
*57 1 : 5736 : x 5 Household Finance Jan 64% Mar 9 Jan 57% July 
108% 108 ¥2 o v 10834 3, : 3, Jo preferred Jan 112 Mar 4 114 July 
#63 662 Yo » ; 62 V4 Houston Light.& Power Co...No par Feb 6644 Jan 9% Aug 68% Nov 
9 ¢ ¢ 9' 7 2 Houston Oil of Texas v t c 4 Feb 11% Mar 23 Jan 9% July 
31% 3: ‘ 31 Howe Sound Co @ Feb 35 Mar 22 Va 41% Apr 


Nn. 
wWwwo 


to 


to 
PPP DOK KF WWWWWOR 





2. Feb i 2%. Jun 
9% Mar 2: 10% .Jun 
s Jan 29% Mar 
@ Mar ¥ 11% July 
8 Mar 2% May 


1% 2 : p : ‘ "11, 34 : : ‘ Hudson & Manhattan 36 Jan 

“7 #65 &6%% 7 * : 5% non-cum preferred Jan 

24\2 2 ‘ : 243, as Hud Bay Min & Sm Ltd 22%, Mar 
B34 3, 9's 5% 5,2 Hudson Motor Car Feb 

: “15 #13, 2 3% : 4,7 Hupp Motor Car.Corp 1 % Jan 


F Idaho Power Co 
141% 5g j iilinvis Central RR Co. ---- 100 
33 V2 2 , 6% preferred series A________100 
*56 12 7 5 Leased lines 4% 
#1255 ~ RR See ctfs series A 
16 5 YY, 2, Indianapolis Power & Lt___._No 
37% 7 , Industrial. Rayon 
95% < j Ingersoll-Rand____._-_-___.___No 
*162 j ri 6% preferred 
*74 ; 7 Inland. Steel Co 
10 10% j Inspiration Cons Copper 
8 : Insuransharss Ctfs Inc 
30 30 Interchemical Corp 
*110'2 112%2 6% preferred 
67% 67% , Intercont’l Rubber 
7 7%, : Interlake Iron 
*169 17042 Int Business Machines___.__No 
68°4 69% 7 International Harvester 
172 172 Preferred 


coated 


tN 


Jan 
Mar 2 
Mar 2 
Feb 
Mar 2 
Mar 
Jan 
Feb 
Jan 
i4e Jan 
2 Mar 
3g Mar 
3454 Jan 
2 Mar 
2 Mar 
3g Mar 
174 Jan 
74 Jan °& 
17342 Jan 


1-1 


mee OO 1 
> Tee 
OSs ow 


x 


NNe eh 
IQSCOWUOW EAD ARWWT 
a) 


to 





ee DO 
Uo -IWe ~101O -1W 


ap iatlie 4s 
CaS -1W 


Mar 

Mar 2 
2Jan < 

Feb 


#2, 2% , Int Hydro-Elec Sys class A 
1542 15% : International Min & Chem 
*6812 69% 4% preferred 
*5 5% > International Mining Corp 
26 26% , Int Nickel of Canada 
130%. Preferred 
13 42 6 International Paper Co 
724 ; 5% conv preferred 
838 ¥ i Inter Rys of Cent Am 
742 . ‘ 5% preferred 
*43 V2 } International Salt 
372 2 : International Shoe 
65 } : International Silver 
*117 sie 7% preferred 
13% 5 29, Intern’l Telep & Teleg 
1338 ‘ 6 Foreign share ctfs 
15%2 58 Interstate Dept Stores_.._.__ No 
*15%2 2 a Intertype Corp 
304 2 Island Creek Coal 
*137%e $6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
4'4% preferred 
Johns Manville Corp 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
5% pref series B conv 
Joy Mfg Co__ 


K 


Kalamazoo Stove & Furn___-----10 515 P3 19 
Kan City P & L pf ser B__-__No par 211 re 2 124 
Kansas City Southern iM Ja 14% 
4% non-cum preferred 34 Ji 3938 
Kaufmann Dept: Stores 1 ¢ 16% 
5% conv preferred ‘ ‘ 105 48 ° 
Kayser (Julius) 5 é 19% 
Keith-Albee-Orpheum conv pfd_1i00 Mar 6 110 43 
Kelsey Hayes Wh’l conv cl A 1 é 22% 
‘Class B e Jan § 16% 
Kendall Co $6 pt pfd A ; f 2 113% 
Kennecott Copper____----~~-- No par 3238 
Keystone Steel & Wire Co___Nvu par 91%, Jz 20% 
Kimberly-Clark Corp 2 Mi 36 
Kinney (G R) Co 1 K 552 
$5 prior preferred 2 63 42 
Kresge (S S) Co 0 24 
Kresge Dept Stores 9% 
Kress (S H) & Co___------_No par % 31% 
Kroger Grocery & Bak_...._No par /, 35% 


L 
Laclede Gas Lt Co___-----~~-- 11 Feb Jan 17 167% May 
Jan Mar 30 73 Oct 


ry 


AMP OND WWWwWRWH-IWQOWWWA 





_ 


Feb 
Mar 
Mar 
Mar : 
Mar 2 
Apr 
4 Mar 
2 Mar 
120% Mar 
14%4 Apr 
1434 Apr 
175 Jan 
16%4 Mar 
32 Mar: 
141 Marl5 


sa) al ~ 


we 





POW | 





~~) 


Nee DO bh 
WOK OUe 


Ls) 
ros 


os 
ISO -10 


2 11% 11% y 
*68%%4 9M 6742 68% 2 "66° 4 p /; 5%. preferred 62 
*26% *26 27 , , p Lambert Co (The) 26 Apr Yo Jan 6 e 29% Jun 
#205, 2112 *20'% 21% *20¥ 3 p 4 Lane Bryant 17% Jan Apr 12 19%, Jun 
*38 38 38 V4 . p Lee Rubber & Tire 5 38 Apr 4 Jan 10 Y 39% Oct 

9% 9% 9% \ ‘ ) ; Lehigh Coal & Navigation Co._ 8 Jan Mar 13 9 Dec 
*21%e 21%. 21% } | P 4 Lehigh: Portland Cement 21 Apr 26 Jan 31 29 July 
*11642 *116% 117 p “ fo V2 4% conv preferred 113. Jan Mar 2 Y 120 July 

55 5 ve 558 : : F Lehigh Valley RR 4% Jan 7% Mar 21 8% May 

“1% MW 1% , : Lehigh Valley Coal 1% Jan 1% Apr 10 2% Jun 

2258 22 2234 8 : 2 ‘ 6% conv preferred 50 155 Feb 25% Apr 10 1 20% Jun 
*30 a 30% 30% ‘ : 2 Lehman Corp (The) 295 Jan 32% Mar 20 oo pod 

/8 un 


*18% 19 *18%4 19 e v4 Lehr. & Fink Prod Corp 18% Jan 19% Feb 25 
*37% ‘ *38 38 Ys Y Lerner Stores Corp 36% Feb 41 Maris 383, Dec 
47% : 47% 47% b / /: Y. ) Libbey Owens Ford Glass..__No par 42 Jan 48% Apr 21 43% Dec 

6% 6% 6% ; i 6 Libby McNeill & Libby 7 6% Apr 8 Apr 8 8% Jun 
"40% 40%2 412 y 4 Lite Savers Corp 39 Jan 43% Mar 1 41 July 




















For footnotes see page 1779. 
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> Range for Previous 
LOW AND HIGH SALE PRICES STOCKS ‘ fs 
] . ‘ri IEW Y s ange since January 1 ear 1943 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK ygtegng heron Highest nement Highest 
April 22 April 24 April 25 April 26 April 2% mpem 28 ——e weesacee mse $ har $ per share $ per sh 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ ag! share ae i a Ye mt “4 ae 
72°12 71% 71% 71% 71% a 72 72% - 72 72 800 Liggett & Myers Tobacco_____.- Ss She) Sees ee 713% ‘Jun 
72% 73% 73% 73% 73% 73% 73% 73%4 73% 73% 7344 73% 1,500 Series B______------_----_--- a oust ten. o 180% Apr 13 171 Dee 18214 Aus 
178% 180 179 179 178 178% 177%2 178 177-178 176 177 320 Preferred ---~—~----~-------- ie 3 on Feb 18 22% Jan 28%, May 
26% 27% *26% 27% 26% 273% *26% 273% 27-27% 27-27% Lily Tulip Cup Corp-..._..- —o + eee 43% Mar16 24 Jan 44 May 
37-38 36% 37% 36 36% 36% 36% 3634 37% *37%, 37% 800 Lima Locomotive Wks._.-__- No par 36 baa = as oo 23 34% Jan 43 July 
‘373%, 391% 37% 37% 38 38 "38% 38% 38% 38% 38% 38% 700 «Link Belt Co_.-._..-_...._- No par oT od ae. maearee 1o% Jon 21% July 
1914 191% 18% 19% 18's 18% 18% 19% “18% 19% *19 19%4 700 Lion Oil Refining Co_....-_-_ No par 18 og e 4% sarin 15% Jan 21% Jus 
22% 225% 22-22% 22 «22 22 22% 224% 22% 22% 23 1,300 Liquid Carbonic Corp__..___ No par = 19% Jan 13 ae% Mar ie asi Jan 21% Jun 
15% 16 15% 16 15% 15% 15% 155% 15% 15% 15% 16% 5,600 Lockheed Aircraft Corp__---__---- . oe: eee ao oo oait pene 
59% 59% 59 59% 59 59% 59%% 59% 5934 5934 59% 59% 3.000 Loew’s Ine__-....-........- No par Feb 24 47% Peo 38 37% Jan 51%, Jan 
42% 421% 42% 42% 42% 421% 42% 42% 42%, 42% 42%, 42% 1,100 ae — A mone oe ----- _ 9 bet — *S 2 ee 6% Nov 11% May 
“9% 934 9! 9% 9, 9 Y, 9 Y, 9% 93 9% 9% 9% 1,900 ong Bell Lumber A________ ee H ' 
30% 31% 29% 3042 291% 2919 30. 30 30% 30% "30% 30% 800  Loose-Wiles Biscuit-_...--.__... = 3 ee ee seat 4 sii = 
17% 18 17% 18 17% 18 17% 18 18 18 17% 18 6,500 Lorillard (P) ~ eg Oar eS Ro Bs ead 5: tae ‘aes 24 148% Jan 163% July 
i a i 1% a Oe. ee 4 Loulsvile Ges & Ei A Diaeisiend No par 205s Jan 12 22% Mar 7 15% Jan 22% July 
21% 2: 21% 21% 21% 21% 21% 213 21% 21! 21 2 200 ouisviie Gas & Bl A_______ = 
8434 87 34 v4 $4: WM 84%, a4 Pp *84 V4 85% gate 86 y 86 861% 800 Louisville & Nashville._....._... 100 69%4 Jan 3 9042 Mar 17 59% Jan 79 «July 
* 
2OR: : ee : or . ; . 900 ° MacAndrews & Forbes___.____ 19 2534 Apr 27% Feb 1 20% Jan 29 May 
°26 26% 26 26 a 26% 028% R . sae 26 uae 26 . sag coger tt Forbes on ae 4 on ae BD, 8 i a 133° July 138% Nov 
ral x | *137 : 3 *137 = “137 8 -- SO . 6% prelerred._-_-_.._._<....- ‘ b> r Vy 
Sod, BOE Ree Ree ee Ee ee eo pee: ce a 
ent 3% 0% im ibe, 133, tet 13%" tee 18%» 16% ‘ adi re Garden____- Nopar 14 Jan 12 16%Mar30 10 Jan 15% Dec 
*135 51 *155_ 16! 153 153 *153 16} "153, 16% *15%_ 16% 200 Madison Square Garden____- D 
“15%, 16% 15% 16% 15% 15% 155% 1534 "15% 16 155% 155% 1,100 Magma yo we ---~------- = a a oe a sis pasa d Prob ~e 
*355 390 *355 375 *355 390 *355 390 #355 390 *355 390 : Mahoning Coal RR Co_-__--_-.- sc aaee aa a5 dee ce 3% Jan 8% Jun 
7% 7% 6% 7% 7 7 7. 7 7¥e 7% TY. T% 7,600 Manati Sugar Co_~..------.-.--.. 1 ona be oa a3” bear Se 8% Jan 12” Bep 
Re Re, Se > SR” Be i ve P08 «iss Feb 24 20% Mar 9 14% Jan 19% Age 
6 5 5 9. C ly, *1C 19% 19% 19 a . jn 20 SF (a A ORES Oe Come nemaowee ewes i 
it ; sf "380 ‘os " fa th 19 8 25, 19is 234 2% 23 1,200 Maracaibo Oil Exploration._____~- 1 2% Jan 19 bg _ wu bb. _ oa And 
6%, 61 6% 6% 6% 6% 6% 6% 6% 6'2 6% Rs. —_ we Sify 6% prior prd__-i00 Betis d wn 7 aie ~ a 184 Apr 
+ faa ae ish ii, 190 iss i5% py ta Bn iste" ae d& No par = 13% Apr 27. «15. Mar 16 9% Jan x17 July 
#123 3 3 135 133 135 133 13% 13% 135, 1334 2,600 Marshall Fiel > Serene op 3 V2 " L. 
18% 18% 1344 13% 18% 1835 18% 18% 1834 185% 18% 19 3,200 Martin (Glenn L) Co..-.--_-_-- =: eee = a a i. 1 ove The — 
6% 6% + OY ; bin Ba a a eae ane he ih Mae ~ Ne nly 37% Apr 4 47% Apr 14 3144 May 43% July 
44 44% 42% 43% 43 43% 43% 433% 4334 43% 43% 43% 3,700 Masonite Corp._-------_--- No ~ 2540 Aor 19 . Se den 87. a 32. July 
25%, 25% *25% 26% 26% 26% *25% 26% *25%— 26% *2534 26% 400 Master Elec Co__--_-___._-____. oo ae ak. aeeeaee 19% Nov 27% Mar 
fod ea ti 70% 174° 72% 174 72% 174 72¥6. 178 a ee ee ee i 190° Mor 3 ifs den 36. Ss den 
‘ 6 17 *170% 17 *170% 174 *172% 174 *172% 174 °172%.174 . . . 49% peeterred_—...__........ : ool 
eth "33% “3% $3 M4 53 53 V% 5342 53% 53% 53% *52% 54 900 May Department Stores__..__-.. 10 52% Feb 4 58 Mar 20 37 Jan 60 Sep 
5 , ‘ “ r 4144 Mar 6 6% Mar 16 2% Jan 7%, May 
5% 5 ¥e 5% 5% 5% 5a 5% 5% 5% 5% 5% 5% 2,000 Maytag Sra eahateaeteteetates ae te 3244 Mar 10 3534 Apr 11 21% Feb 36 Oct 
*33 3434 3342 33% *33%— 34% *33% 34% *33% 34 *33%2 34 100 $3 preferred__________-_- op Sitar. % :. See. See 3+: ee ee 110 Sep 
*109 109 109 *109 #1094 #109 % *109% __ 10 $6 1st cum preferred__.___ No par 106 Ya mas Ae i a A en 
22% 22% 22% 22% Fi 22% 223, 22% 223, 22% 225, 22% 900 McCall Corp._....---....----.... 1 18 4 —— 13 17% Mar 20 11% Jan 17% Sep 
17% 17% *17% 1 17 17% 17 17% 17 17% 17% 17% 1,500 McCrory Stores oo a aR 109% Feb 23. 112% Apr 13. 104 Jan 113% Oct 
*111 112% LY ame > See - 3 #111 112%  $j$"111 112% *111 112% 200 5% conv preferred Ww W-_----- a. ane a 30% Mar 22 19% Jan 29° Sep 
28 28 28 28 27%, 27% 27% 27% 27 27% 27 27 1,000 McGraw Elec Co---_-----.-____-- 1 14 mb 29 1634 Mar 21 8% Jan 16% May 
15% 15% 15% 15% 154% 15% *15% 15% 15% 15% *15% 15% 600 McGraw-Hill Pub Co.___- ----No aoe ie. foie on” tans ae 284% Jen 50% Ape 
48V, 4814 *47%4 48 *47Y%o 48 48 48 48% 48% x47" 46 eas 0 lg cad i alas aioe +3 21% Apr 26 a4 Peo 28 14% ie 25%, Jun 
*21% 22% 22 22 21% 22 2134 22 22% 22% 22% 22% .800 McKesson & Robbins Inc.---_--- meh eh: as 3 pit. Bong pio! ee 
aoe ib 9842 98% ©9798 % *96% 98 98 98% *985_ 9834 300 $4 preferred ~.-------..- No oe fs an ’ ete ed on é% Jan ii% Sep 
10% 10% 10'%2 10% 1034 10% 10% 10% *10% 10% *10% 10% 700 McLellan Stores RR 112% Feb 9 113% Apr 8 101. Feb 115% Aug 
113% 113% *113% 113% *113% 113% *113% 113% 113% 113% *113% 113% a 6% conv preferred__---_--_~- . aa? 10% Feb 28 a on 10% Apr 
83% 834 BM% 8 Yo BY5 BY, 81 834 834 8%, 8%, 87%, 800 Mead Corp__-~---~. Setute~Geenenemed No par M4 ei 4 91 Apr 27 67% Jan 89 Feb 
e9'% 90 *89'2 90 z 892 90 89% 80% 90 91 *89'% 95 290 $6 preferred series A ened No par oo pw : oa = lig @0 pte 78% Sep 
86-80 80 80 78% 80 7934 80 “80-85 *81 85 50 $5.50 pid ser B Ww W---.-- No par 70, Jan 3. Mer 8 Se 7e% Sep 
315, 32 315, 315% 31% 31% 3134 31% 31% 31% 31% 31% 900 Melville Shoe Corp_.---~--------- Sie Jan 4 10% Jan 20 4% Jan 12% July 
9 9 8% 9 85, 8% 9 93 93%, 9% 9% 9% 2,100 Menge! Co (The) --------------- =e 37" ye 4 42's Mar 24 3... tan 42 July 
*4u 41% 41% 41% 40% 40% 41% 411% “41 42 41% 42 360 5% conv 1st preferred_______- EE mgd 33% Sen TE oa 
27 1934 27 «28 27-27% 27\%_ 27% 27%, 28 #272 28 400 Merch & Min Trans Co__--_No par - ao : Oa.” gaan a 26 Jan 34% Apr 
28 2814 28%, 2834 28 2834 2834 2834 29 29 Ve #29 293% 800 Mesta Machine Co_..-----.------ *. aie os 7% Mar 18 5% Jan 9% Apr 
3%: 64 6% 6% 6 6% 6% 6% 6% 6% 6% 6% 1,700 Miami Copper__-_-- =~ == ==-----=~ wien 6: ee: ee 30% Bep 
ont, 25 Vy 25 25% 25 25% 25% 25% 2534 26 x255¢ 25% 2,900 Mid-Continent Petroleum__--__--10 hs oo ae 32% Apr 12 20% Jan 31% Jun 
°26% a 31 31 ao ae = + ti 30% 30% 30% 30% bo gage ap ote saineces i taen No ed 1iets San : aa” a a 108% Jon 128" july 
12234 12234 #199 122, 122% 123 121'% 122 123 123 *122 12234 7 So 4 ’ L is Ry._No ar 46 Apr 4 5534 Feb 18 sh so ae tind 
513 5 3 50% 5 51% 51% 51% 52 1,600 Minneapolis & St Louis Ry_- p api. tio 
037 "4 381, 3734 38 38 38 3614 37% 37%, “37%, 37% «37% 2,200 arr fag nef 7? + Bt re fon a ee aa wi: bia; che 
7 P 4 4 *1071l- "107% : “107% : chat 4% conv p series B._-----~- : rel wae 1344 
107s 111 “10712 111 1O7t 111 107 2 111 °107% 111 °107%2 ll ane 4%4% preferred series C__-_-- 100 110 Apri19 112 Mari? 107 Nov 113% Feb 
5 7 i 6% Jan 19 8% Mar 22 3 Jan 8% Jun 
6% 6% 6% 6% 6% 6% 6% 6% om oe pyle By 100 seS0 preferred... No par 93% Jan 13 106% Mar22 64% Jan 98 July 
160 101% 9934 9934 993, 99%, 100 100 *100 10034 *100 100% 300 $6.50 preferred__--_----~- 10 17%, Feb 5 22 Apr 6 13% Jan 25 July 
19% 1934 19% 19% 19% 20 20% 20% 203% 20% 20% 20% 1,800 Mission Corp-—--—----~--~--—-- %Jan 3 334 Mar 22 % Jan 3% Mar 
°2% 3 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 1,800 Mo-Kan-Texas RR-----—---- ness 700 8% Jan 3 15% Mar 21 35% Jan ai % Apr 
12%_ 127 11's 12% 11's 12 Soo ro aS ta Veen MA ap oimetey ~Lareth "20 «29 Jan 3 32% Mar13 17% Jan % Nov 
30% 307% 30% 31% 305% 30% 31% 31% ee Re 1,000 Mohawk Carpet Mills_.--------- - 74% Apr 25. 81. Jan 18 75% Dec rgb oh 
°16% 77 752 76% 7434 75 *75 76 753% 75% 7434 75 1,000 Monsanto .Chemical on atin ere Seeat bee oe SS ee a 119 Mar 
113% 113% *113% 11434 *113% 114% 114% 114% *113% 114% *113% 114% 50 $4.50 preferred oe nee p YORE Jan 27. 117% dam 86 cee ioe ais “aoe 
*116 117% 116 116 “116 117% *228:: ‘121%. *210*" 11% *116 «117% 10 Preferred corte | ¥ ewan? - = 107ie Jan 5 111% Apr 26 108% Nov 114% Aug 
116% 111% *110% 111% *i10% 111% 111% 111% j$*111 111% 110% 111 80 $4 preferred series “agar 41% Apr 26 47% Mar 15 33% Jan 50 July 
423%, 4234 42%, 43 4244, 43 415%, 42% 413%, 423%, 42 425% 22,900 Montgomery Ward & arses p 4 35% Jan 11 39% Apr 5 31% Jan 39% Oct 
‘37% 30 ee ae Ate hy a SN 5s PE Bt Naat in ioe o°50 4 «21% Jan 4 26%Feb 1 13 Jan 27% Jun 
22%, 2234 22% 22% 22% 225% 22% 22% 225% 23% 23 23 42 3,430 Morris & Essex_.--~----~--- Ne Ber 15% Jan 3 18% Mar 16 9% Jan 17 Jun 
°16% 165% 16% 16% 16% 16% 1642 16% 1642 16% 1634 16% 1,000 Motor Products Corp__.----- o = 16% Jan 7 205% Mar 22 11% Jan 18% Apr 
719 19% 18% 19% 18%4 19 18% 18% 18% 18% 18% 18% 1,500 , ee ee 1 26%Apri19 29 Jan 18 21% Jan 31 Mar 
826% 27 - : 26% 26% *26%2 26% *26%2 27 26% 26% 300 amen inte Co class & “eer aeaginNa 1 4% Jan 4 6% Mar 22 . gan os — 
“51 3, 1 3 1 5! 542 5} 5} 5¥% 5Y 512 2,000 MuULINS SEtg VO Class B..---————-~~ 3 845% Apr 12 an un 
gi gi : 79%, 79% 79 co *79 gl 7880 7834 7834 50 $7 preferred——_-_----—---- = - goed an -— 17 23% Mar 27 15 Jan 23% Jun 
290% 217 °90% 21% 21 21 290% 21% 20%% 20% *90%, 21 400 Munsingwear Inc ~ ne ee 7014 Feb 10 7645 Mar 22 62 Apr 79% Sep 
71% 7334 “7073 *70 «73 “70 723% “71-72% °71 «73 -.. _ Murphy Co (G me mergenmeyae 0700 «112% Apr 11 116% Feb 24 111 July 117 Aug 
°112%4 113 yh ia ES: *1123%4 11434 *1123%4 11434 = * 11234 114% *112%4 114% 100 4% % age a. 10 8% Jan 3 10% Mar 13 5% Jan 11% July 
ng 93 9 9% 9 91% 94%, 9% 9% 9% 9% 9% 2,600 Murray Corp of Amer anaeee e m4 43% Jan 5 48 Mar 8 34% Jan 44 Feb 
“4648 *46%2 48 *46% 47 46% 46% 46 48 “46% 48 100 Myers (F E) & Bro_-------- pa 
9 % Jan 10 % Nov 1%4 Feb 
#) 1a 0 1 &Y, 3 9 9. ey vA °, rc 500  Nabco Liquidating Co_...___No par Wt oe ~ sie Mar 13 6% Jan 15% Jun 
; or 12 e (11% ye 12°° : 2) 12% Nash-Kelvinator Corp 2 Apr 2 , 23%, 3 40% Apr 
12 12 11% 12 1i% 11% 11% 12 11% 12 12 12% 17,000 - tt & St. Louis 100 28 Jan 5 37 Mar 22 V4 Jan 4 Ap 
36 36 *351, 36 *35M% 3534 35% 35% 34% 35% 34%, 34% 100 + revit 9 = an a aan aa : 13% Jan 3 16% Mar 21 13 Dec 19% Apr 
Seite ep og -_r . ee 7 ee 8 i i we oo 1000. Nat Automotive Fibres Ine 1 9 Jan 8 10% Mar 2200 BY Jan 11% July 
1 1 ¢ 9 9 9 9 9¥, “gy 9, 9% 9% 2, hee nC . Oe 54 Jan 31 12 Mar2 4 Fe 6 
1M 11k 11% 11% *11 11% 11% 1136 M fieetaen + fit *11 11% -— ott Lane gt -— 4 11% Feb 17 ae zon te pd 
3, 3 ly, ly, Be 3 11 *10Y, 107 800 . Nationa: Aviation VOorp._-___-- = 1 Jan 18 4, Jan 
20% 20% 2014 20% 2054 2074 2034 20% 205% 21 21 : 21 : 4,600 National — Co oe Fi tp, — 7 ous yn 162. yer 176 Sep 
ates te ys Sh i Oe ss SS die eae aoe My ond ‘& Share Corp No par 18 Feb 17 20 Feb 3 16% Nov 21 (4 Jun 
Se. lees oaehe ae Ones aed, eRe ee ee ee or apne 13.20b | Matlanes Gee Sempccssee | Biden, 3: 19% ape ie 18% Jan «29% Dee 
Vy, % 1 14%4 143 145, 14% 1434 144 14% 14% 2 ‘Apr 18 2934 Feb 3 @ * 
36% o7% 96% 26% 2676 2714 27 r 27 27 x 27 Yq 27% 27% 2,200 Nat Cash —— woe --+--- No ae roth a 17 15% Mar 16 103% Nov 13% Aug 
*13%4 14 135% 135 1334 13% 13% 14% 14% 14%” 14% 14% 3,100 National Container . ees $s ae * 9% Jan 14% May 
*12 7 12% 12 12° RE Fn 11% 11% 12 12 12 12% 1,400 : National en a Mersey isteden. 3 21% Mar 28 14% Jan 217 ‘e July 
20% 20% 20% 20% 20% ryt 20% 20% 20 = 20% 20% 20% 9,200 Nat ney, a par 13% Jan 29 16% Mar 23 6% Jan 15% Sep 
*14% 14% 14% 14% 14% 14Y 14% 14% 14% 15 15% 155 3,300 Nationa : oe ------ +240 Jon. 5 12. Mar 15 9% Mar 12 Dec 
ate aaa “wees. tae "1194 11% soot. aoa nee Vaeee Danie i t Distille Products No oor 30% Feb 3 35 Marl3 25% Jan 6. Deo 
315% (315 30% 31% 31 31% 31% 31% 31% 32% 32% — 32% 7,700 . Nat Distillers Products_..--- = - ie, eee 29 - Mar 22 17% Jan 29% Sep 
2B BBM “28 | 28% a ea eee ee 28% 28% aoe Bae ee eet Geena Oeics 8 Pk eerie. 8. aan 11% Jun 
*9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 912° 9% ' 3,800 : ee referred......No par 87% Jan 11 «=95_— Apr 17 70% Jan a Nov 
947% 94% 945% 94% 94 94% "94% 95 94 = 94% 94% 94% 410 $4 yen Pw Seu eW LES 10.19. Jan 7 22% Mar 27 16 den ad ge em 
20 204% 20% 20% 20% 203%, 20% 20% 20% 20% 20% 20% 4,600 eee ~-““="-"""To0 164 «Feb 25 #4174 Apri10 1 : ~ he _ 
*172 173% *172 173% *172. (173% 173% 173% *173 173% 172 173 es 7% ~p aan 100-141 Jan 18 147%Apri13 13 an 
od ; 80 6% preferred B_.------------ : 8 14% Jan 22 May 
*1451% 148 145% 145% 146 6-146 *145%%2 148 “146 148°. 146 ©6146 il & Sv] Cast Oo..c.No par 17% Apr 19 21% Mar Eee 
17% 18 1742 17% "17% 175% 17% 17% 18 18 eo! pape 1.200 Nat Ma Ahab wan ieee oa 2842 Apr’ 5 . 31% Feb 25 27 Nov oF _— 
*28% 29% 29%, 29% 29% 29% 29% 29% *28%4 293% 29% ° 29% 1,000 National*O: ss ean 53, Feb 7 7 Mar 13 2% Jan 4 Jun 
25% 6 5% 6 534 5% 5%, 5% 5% 5% 5% 6 5,900 - National Power — * 35 57% Feb 5 62 -Apr 12 52. Jan 6414 July 
59% 5934 59% 59% 59 59 5834 5834 5834 59% 585% 585% 1,400 . National ‘Steel 10 113% Feb 4 15% Mar 16 5% Jan 15% May 
12% 12% 12% 12% 12% 12% 12% 1234 12%. 12% 12% 1256 ' 5,900 . National Supply (The) Pa__--- -- 2554 Feb 8 30% Mar 16 14% Jan 28% Jun 
27, .27% *26% 27 26% 26% #264 265% 26% 26% ron a Y, tes Stee prior on ie 79%, Feb. 4 si Mar * rH Jan $3 Sun 
82 82% 82  -82% 82 82 81% 81% 815% 82 = v4 100 | 60 pales ereteieedc...2...- 100 83% Jan 6 92 Mar Shi Sen \_ May 
*89 90 89 89 *88 90 *88%2 89 8854 8854 8834 88% phe No par 5% Jan 3 8% Apr 21 4 aig 
4, 5% 3, \, 1 5% 5, 73; 7%, 8 11,000 ‘National Tea 10% Jan 14 6 Jan 10% Apr 
oa 9% oie 9he “Sie 9% “Si, 9M Oi, 9% "9% 9% » 200 © Natomas Co No ber aie en 3. eee 1% Jan 19% July 
5 5 % y u % 14% 14%, 14% 15 "14% 15% : e n 4 2734 Mar 22 an C 
oe ae Re Re ee ee. au ee ees Sees 
*97 101 °97 101 *99 102 *99 102 *99 «102 #99 2 ame 4 te aan, ae Jan 4. Oh ee a 4 
: . : , A, fe 200 Newberry Co (J J)-----~--- Pp 22 10634 Mar 114 Aug 
*593%4 61 *60 61 60 60 *58'2 60 584% 58% “57 59 ono 100 105 Mari7 110 Jan i 
: , : , Y, * Mee ney 110 =110 20 5% preferred series A___----. 8 26% Jan 37% Apr 
ag 28 i 28 Y a ae 285 eo 3 *28%_ 2834 1,200 Newmont Mining Corp_.---------10 27%4 Mar 31 iggy 1 10% Jan 19% Oct 
28% 28% 28 2842 28 28 28% 285 2834 2834 va 1 16% Apr 24 19 Apr l 
16% 17% 16% 16% 163% 16% 17 17 17 17% 17% 17% 5,100 Newport Industrie 
For footnotes see page 1779. 
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NEW YORK STOCK RECORP 





Saturday 
April 22 
$ per share 


14% 
*101 
36% 
17% 
24% 
*713%%4 
*24% 
14% 
*33 
*145 
62% 
a Yep 
165% 
*36 
190 
"119% 
1734 
#5236 
*51% 
B84 
*101%2 
15% 
*115 
1842 


*5 


bv 
14% 

*168 
11% 
*101 93 

*73 
*17% 
21% 
*B%, 
115% 
*11% 
*36 42 
54% 
*11B% 
13% 


96 
10334 
*107% 
117% 
115% 
40% 


1442 
102 
3634 
18% 
242 
73 
2538 
14% 
37% 
14742 
6242 
V2 
1654 
36% 
190 
120 
17% 
53 
52 
8% 
102 
1558 
115%4 
18% 
42%, 
5% 
44%. 
12% 


12% 


54% 
119% 
14 
96% 
104% 
10842 
117% 
116 
40% 


Monday 
April 24 
$ per share 


14% 
*101 
36% 
17% 
23% 
6934 
24% 
*12'2 
*33 
*145 
61% 
38 
162 
*36 
190 
*119 
1738 
*52 
52 
8% 
*101'2 
14% 
115% 
17%4 
*42 
5% 
*42 
12% 


17% 
48 
834 
*100'2 
10% 
18% 
*147 
*31 “% 
*64 
56% 


11% 
105% 
*40 
20% 
*12% 
31% | 
43 
30% 
*117% 
*155% 
4% 
13% 
3% 
29 
*9 
*109 % 
2%, 
*47% 
*105 
23% 


*101}4 
*72 
*17'2 
*20% 

8% 
113¢ 
"11% 
36% 
x53 
118% 
13% 
95% 
104% 
10838 
117 
115% 
39% 


1458 
102 
36% 
17% 
24%%4 
72% 
24'2 
14% 
37% 
147% 
63 
3g 
17 
367%, 
191 
120 
1773 
53 
52% 
8% 
102 
15 44 
115%%4 
184 
42% 
5s 
44%2 
12%% 


17% 
48 
8% 
10142 
10% 
18% 
150 
33%4 
66 
57 


12 
11 
43 42 
21 
15% 
3136 
" 43 
30% 
118 
156 
4% 
14% 
+ 
29% 
9% 
110% 
4842 
24% 
Ble 


1% 
274 
19% 
6 
17% 
52 
97% 
1354 
13% 
2% 
38% 
172 


29% 
24 
58 


7 
472 
12% 
64 
41 
25% 

8 

812 
42 
20% 
50% 
98 
20% 
243% 

119% 
285% 
86 

108 

111 
11% 

103 
4436 

9%, 


11% 
12% 
36% 
54% 
119 
13% 
95%, 
104% 
108 42 
117% 
116 
40 


LOW AND HIGH SALE PRICES 
T.esday Wednesday 
April 25 April 26 
$ per share $ per share 
14% 14% 14% 14% 

*101 101'2 101% 101% 
35% 35%2 *35%2 36% 
17% 174% 17% 
2358 24 24% 
69% T1%e 712% 

*24\%4 24%, 24% 
12% ‘ *13% 14 

*33 af 37 
147 2 147% 
6234 
38 
1642 
36% 
191 
119% 
17% 
5254 
52% 


Thursday , 


April 27 


$ per share 


14'2 
102 102 
3542 35% 
17% 18 
24% 24% 
72% 
*24V/4 
*13 
°33 
*145'% 
62% 
#3 
16% 
*36 
191 
11842 
17% 
52% 52% 
*52% 52% 
8% 8% 
*101% 102 
14% 15 
115% 115% 
18% 19% 
42% 42% 
5 5% 
*42 44 
*12% 12% 


15% 


118% 
17% 


1l% 
12% 
36 
53% 
119% 
13% 
9534 
103 
1082 
117% 
115% 
40% 


Friday 
April 28 
$ per share 


14% 
10242 
*36% 

17% 

24 

72% 

2434 

13 42 
*33 

*145'% 

63 

1% 

1642 
*36 
192 

*118 


17% 


52% 
52% 
8% 
*1015% 
14%%4 
*1145% 
1942 
*42 
5 
*42 


14% 
10242 
37 
17% 
2438 
73 ve 
2454 
13 42 
35 
147142 
63% 
a 
16%2 
367% 
194% 
119% 
17% 
52% 
52% 
8% 
102 
14% 
115% 
19% 
43 
5 
44 
12% 


Sales for 

the Week 
Shares 

3,200 

500 

500 

22,900 

1,700 

6,400 

300 

200 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Newport News Ship & Dry Dock-_--1 
$5 conv preferred 
New York Alr Brake_..--.._NO par 
New York Central 
N Y Chic & 8t. Louis Co 
6% preferred series A 
N Y City Omnibus Corp 
New York Dock 
$5 non-cum preferred 
N Y & Harlem RR Co___---... -.MO 
N Y Lack & West Ry Co 
IN Y Ontario & Western 00 
N Y¥ S).ipbidg Corp part stk__....1 
Noblitt-Sparks Industries 5 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation___...---1 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred 
Norwich Pharmacal Co 


Ohio Oil Co 

Oliver Farm Equipment__._.No par 

Omnibus Corp (The)--------~---- 6 
8% conv preferred A 

Oppenheim Collins._........._No par 

Otis Elevator 
6% preferred 100 

Outboard Marine & Mfg_--.---~~-- 5 

Outlet Co 

Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc___.._.__-5 
Pacific Coast Co 10 
lst preferred non-cum_..._No par 
2nd preferred non-cum_._No par 
Pacific Finance Corp (Cal). -.10 
Pacific Gas & Electric__.___.___.25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western. Oil Corp__--__-- io 
Packard Motor Car___......_No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp___..__5 
Panhandle East. P L 5.60% pfd_100 
Panhandle Prod. & Ref._........-1 
Paraffine Cos Inc__... ~~ __No par 
4% conv preferred 100 
Paramount Pictures Inc 1 
Park & Tilford Inc_ chine 
Park Utah Consolidated Mines__.1 
Parke Davis & Co 


Parker Rust Proof Co__.....-_-~- 2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises___._.10 
Penick & Ford No par 
Penney (J C) Co 
Penn-Central Airlines Corp.....-.1 
Penn Coal & Coke Corp___.-_~--10 
Penn-Dixie Cement 

$7 conv pref ser A__._.._._..No par 
Penn Glass Sand Corp 

Se 

















5% preferred 
Pennsylvania. RR_- 
Peoples Drug Stores Inc_....--~-~- 5 
Peoples G L & Coke (Chic) 

Peoria & Eastern Ry Co 
Pepsi-Cola Co _. .- 
Pere Marquette Ry Co 

5% prior preferred 

5% vreferred 
Pet Milk Co. 
Petroleum Corp of America______-5 
Pfeiffer + ng Co__...._..No oo 
Pfizer (Chas) & 

Phelps-Dodge Corp 

Philadelphia Co 6% preferred__-~50 
$6 preferred No par 

Phila Electric Co. com 

$1 preference com 

4.4% preferren ._.... — ---.1300 
Philco Corp 3 
Philip Morris & Co “Ltd 

Preferred 44%4% series 

Preferred 442% series 
Phillips Jones Corp_._.._....No par 

7% preferred 00 
Phillips Petroleum 
Pnoenix Hosiery 
Pillsbury Flour Mills 


Pitts C C & St Louis Ry remem 
Pittsburgh Coal of Pa 

6% preferred 
Pitts Coke & Iron Corp 

$5 conv preferred 
Pittsburgh Forgings Co__.....-.- 1 
Pitts Ft Wayne & Chic Ry 

7% preferred.. 


Pittsburgh Steel Co_____.___ No par 
7% preferred class B 100 
&% preferred class A.___.__._100 
512% 1st ser conv pr pfd____100 

Pittsburgh & West Va 100 

Pitts or & Ash Ry 7% a 

Pittston Co. (The) 
-Class -A preferred 
Class B preferred 

Plymouth Oil Co. 

Pond Creek Pocahontas 

Poor & Co class B 

Pressed ‘Steel Car Go Inc.__.-_- es | 
‘5% conv ist preferred_._.._.---5 
5% conv 2d preferred_______.-50 

Procter & Gamble___... .._._.No par 
5% pfd (ser of Feb 1 '29)__--100 

Puk Serv Corp of N J No par 
$5 preferred 



































7% preferred 

8% preferred 
Pub Ser El & Gas pfd $5__--No par 
Pullman Inc__..._..._. __-_-_No var 


Range since January 1 


Lowest 
$ per share 
13%Jan 3 
97 Jan 5 
35% Apr 25 
15% Jan 3 
195% Jan 4 
62 Jan 3 
2443 Jan 3 
11% Jan 27 
30%2 Jan 22 
129 Jan 19 
562 Jan 3 

% Mar 11 
14% Jan 3 
3334 Jan 4 
18342 Jan 3 
118'2 Apr 27 
15% Jan 10 
52 Jan 26 
515% Jan 27 
8 Apr 25 
100 Jan 4 
x13%Jan 3 
112 Jan 31 
17% Jan 15 
37% Feb 1 

4%, Jan 3 
40% Jan 12 
12% Apr 24 


17% Feb 
45 Feb 
858 Apr 
100 Feb 
8%4 Jan 
18 Apr 
148 Jan 
31% Apr 
64 Jan 
55% Feb 


10% Jan 
8% Jan 
41 Apr 
7% Jan 


30 


252 Jan 
117% Apr 
149 Jan 

4% Jan 
12% Feb 
35 Jan 
28% Apr 
8% Feb 
109% Jan 
2% Jan 

45 Jan 
103 Jan 

23% Jan 

57% Jan 

1% Mar 

26% Apr 


18% Feb 7 
4% Jan 3 
15% Apr 26 
51% Apr 10 
93% Feb 7 
13% Apr 18 
9% Jan 3 
2% Jan 10 
37% Feb 9 
16 Mari7 
110% Mar 17 
25% Jan 3 
21% Jan 15 
55 Jan 4 
5% Jan 6 
46 Apr 24 
10% Jan 
54%2 Jan 
33% Jan 
23% Mar 
7% Feb 29 
7% Jan 
40% Apr 26 
20% Feb 14 
49% Jan 
88% Jan 
19% Apr 19 
24 Jan 3 
117 Apr 26 
24% Jan 3 
82 Feb 25 
106 Mar 28 
108 Apr 
11% Feb 
x98 Jan 
43 Apr 
9 Apr 
2342 Feb 


61 


68%4 Feb 
11% Jan 
164% Jan 
183 Apr 
4% Jan 
6% Apr 
82%. Jan 
465% Apr 
58¥e Feb 
11% Jan 


872 Jan 

96 Jan 
104% Jan 
113% Jan 
115% Apr 2 

37% Jan 


Highest 
$ per share 


155, Feb 2 
102% Mar 10 
40 Mar 13 
20%4 Mar 22 
28% Mar 22 
78% Mar 23 
28% Mar 14 
15 Maris 
39 Marlsd 
150 Feb 10 
68% Apr 10 
3%4 Jan 10 
19% Mar 11 
38% Mar 13 
199% Feb 17 
122 Feb 2 
18% Mar 15 
54% Feb 21 
53% Mar 22 
9% Feb 24 
102 Apr 13 
17% Mar 21 
115%4 Apr 24 
24% Mar 16 
43 Apr 17 
5% Mar 13 
45% Feb 28 
16 Jan 27 


20% Mar 22 
52% Mar 16 
10% Feb 5 
10542 Jan 10 
13% Mar 22 
2036 Mar 17 
153. Mar 30 
37% Jan 11 
65 Jan 24 
59% Jan 18 


13% Mar 23 
13 Apr 28 
48% Jan 4 
23% Feb 25 


33 Vs Mar 28 
43% Apr 5 
33% Apr 28 
121% Jan 12 
157 Feb 26 
5% Feb 21 
15 Mar 23 
4% Mar 17 
33% Mar 8 
10% Mar 17 
112 Jan 17 
3% Mar 25 
49%, Mar 8 
106 Jan 25 
27% Mar 16 
86% Mar 28 
1% Jan 28 
31 Jan 3 


20 Mar 28 

7% Mar 3 
20% Feb 15 
58 Jan 24 

99% Mar 16 
16% Mar 13 
15% Apr 15 

2% Jan 24 
41 Jan 15 
18% Jan 26 
112 Jan 10 
30 Mar 21 

4% Mar 22 
63 Mar 9 

85% Apr 14 
53%4 Mar 16 
15% Mar 21 
69 Mar 24 

46% Mar 24 

26% Jan 8 

9% Jan 12 

9% Mar 13 
49'2 Jan 17 
22% Mar 16 
5234 Mar 17 
98 Apr 24 
21% Jan 3 

542 Feb 16 
118 Jan 28 
31 Maris 
88 Apr 10 
10942 Jan 5 
114% Jan 17 
13% Apr 11 
105 Apr il 
47 Jan 5 
11% Jan 7 
25% Feb 3 


7 Feb 21 
75 Feb 21 
8% Mar 24 
79 #=<Apr 27 
14% Mar 13 
171 Mar 4 
185% Apr 18 
5% Mar 24 
9% Jan 10 
99 Jan 10 
61% Jan 10 
64 Jan 10 
17% Mar 21 


14 Y% Mar 22 
101% Apr 15 
79 Feb 15 
19 Jan 5 
22. Mar 4 
11% Mar 16 
13% Mar 16 
13% Mar 16 
43 Mar 16 
58 Jan 15 
120. Jan 12 
15 Feb 25 
96% Apr 19 
105 Apr 4 
110 Apr 13 
119% Apr 10 
119% Feb 15 
45 Mar 16 


Range for Previous 
Year 1943 


Lowest 
$ per share 


12 
943% 
2742 
10% 
11 
31% 
14% 
6% 
16% 
63% 
28% 
is 
12% 
23 
162% 
113 
9% 
49% 
48%, 
8 
91% 


Dec 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Highest 
$ per share 
21% Mar 
102 May 
44%, May 
20 May 
267% July 
7434 July 
26 May 
13 Dec 
325, Dec 
132 Dec 
54 Dec 
15g Mar 
2638 May 
38 July 
19242 July 
122 Nov 
1854 July 
56% Jun 
56 Jun 
14% Apr 
101 Dec 
1858 May 
11642 July 
23%e July 
41% Aug 
6 July 
45 Apr 
14% Oct 


21% July 
50% July 
10% Dec 
105 Dec 
10% Jun 
215, Jun 
154 Sep 
38 Apr 
6734 Oct 
64 July 


13% July 
13% Apr 
55 July 
25% May 
1642 Jan 
3142 Dec 
45% July 
2854 May 
119142 Sep 
160 Oct 
642 May 
1742 July 
5 Apr 
43% July 
1142 Oct 
113% July 
4 July 
45% Dec 
106 July 
30 86July 
7234 Dec 
234 Apr 
32 May 


19% May 

642 May 
29 May 
60'2 Mar 
1004s Sep 
20'%4 July 

9%, Oct 

334 Mar 
45 Jun 
1734 Mar 
113 Dec 
32% Apr 
247, Sep 
6142 July 

7%, Sep 
593% July 
16% May 
5842 May 
4134 May 
26'2 May 
10+. July 

8% Jun 
293% Mar 
x515¢ Sep 
917%, Sep 
22 Dec 
25%2 Sep 
26% Jun 
90% Jun 
113. July 
117%4 Jun 
14 July 
100 July 
50 Apr 
10% Dec 
26 May 


102 Jan 
7% May 
68% Dec 
9 Mar 
77% Jun 
15% May 
16842 Nov 
182 Aug 
6% Jun 
1014 May 
90 6 «6(July 
52% May 
75 Mar 
16% Mar 
Nov 


107 \% July 
114% July 
129% July 
122 Aug 

40% July 





For footnotes see page 1779. 
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Volume 159 Number 4277 CORD 
] N E vy YORK STOCK Range for Previous 
STOONS Range since January 1 Year 1943 
’ VY YORK STOCK Highest Lowest Highest 
ow _— i po no Thursday Pies gl pene g- Bad Me EXORANGE $ bony: 22 s hres oem $ per share $ per share 
rda Monday mee il 26 April 27 age : Par ’ Jan 19% July 
April bad April 24 Ape e ie a $ per share $ per share = Shares -No par 15% Feb 3 18 y, ao oo 104% Feb 114% July 
$ or share $ per.share $ per share $ per si.are , sie 16 16% 19,000 air Syren Se 100 109% Jan 12 1134 V4 ~~ 18 oot san 1074 July 
p a “3 % . 16 15% Ve Pp ! 03. Jan 15 a N 
. 155, 15% 15% 2 Me 11056 111% ts I ence on 109 103° oak 1 13%4 Jan 2242 Nov 
15% 1646 15%. 16 1105 #1105, 111% *110% lll 8 000 5% conv pre = 1934 Jan 14 22% Apr 
“11058 133 “ania + “y0ae 104% 104 Y% 104% 104% 104% — et i 1800 Purity Bakeries Corp_.__.—— No par 4 
s g 1, Y 2 ad ri * 9 ¢ 2 - 4 
ae ar 211% 212 aa 212 21 21 21 1 
21% 2142 ‘ ‘“ 
Q y 15 July 
2 4% Feb 11 10% Jan 
3% 14 Quaker State Oil Ref Corp___@ 12% Jan 21 . 
‘ s . *13% 14 *13'2 Petisry 
13% 14 13% 14 *1314 14 13% 14 1 
R 2% May 
: Y% Jan 12 4% Jan 1 
_....No par 8%4 Apr 18 = =10% Jan 71% Oct 
1 83 9 f% 9% 31.700 gy yy par 6942 Jan h ‘on sp he 3% Jan 10 %e —_ 
3 7 83 8"%2 i | J 500 . 9 ae aD 7% Apr 2 4 V, " 101% c 
8% 9 3% 8% eter. ava 71. «71 71-71% yp aes + ee ee 100 85% Jan 27 107% Jan 17 54% Jan 29% Jun 
a 791 5 i ae eee} ae ) eee : 
E ‘Bie 1% 8 a 89 89%, go! 8914 89. 89% — Raybestos Manhattan_._____No er oate ro : iste Mar 13 11% gon 15% _ 
- © 88: 7/8 viz ee3 3 a eo 74 2 1 an 
bb tay ae ae 2B' 28% *28%% 29 oe ae Se ey 1,500 ES ccehonel LEE oe ule: ee ee 22% May 
28% i 1 14 13% 13% 1 3 ‘oe en eee es 50 15% Jan 0 Ms .: Sem 35 ov 
"13% 14% a js 30 30 30. 30 29% 29% a i 700 nd den-aiee Uh predated yt nate 50 32% Jan 13 +i —. oe aoe re 30 «Jun 
30 30 pa ~3 162 17% 17% *17% ons 1 100 e d___.50 27% Jan 7 /4 y Jan 65, Dec 
17% 17% = 17% AT $3644 3804 7s *36%4 37% 229 30% ee a Soe ns. ue eee 80 Nov 
"36% 37% "364 37% 29 30% #29 30% 30% 30% mo 77 200 <b neh Re 100 90 Jan 7 127% Fe : ) td me 86% July 
#99 30 *29 30 °7 8 27 1%, Tq 1M saree oth 8 aa agg oe mp "& Co ist pid_ gic 100 50% Jan 3 70 Mar 24 6 Jan 13% Sep 
a” 73 q 7 111% 116 *111% 118 *111% 118 ae 2 H+ 140 ~=—@ Reis (Ro » — cro. No par 115% Feb 5 15% _ 7 14% Jan 20 May 
*111'% 118 “111% 118 56 56 56 56 *56 58 15% 15% 400 Reliable yoo Co ae 10 18 Feb 5 19% ar ; a meee 19% Jun 
7 BT 56 56, 615 15% #  °15 15% 15% 15% sau an 7s ae ‘tor os a oe 93, Oct 
"15% is oan 15% 18% 19 *181% 19 *18% 44 16% 16% 9.100 —— with warrants_______ 25 x83" Mar 9 a ye 3: ae 74% Dec 
"1842 4 p 15 16% 16% 4 /e 4 90 1,600 win & Saratoga RR---~.- 100 2 Jar 
15 15% 15 15 1 89% 90 *89 90% 90 500 Rensselaer Jan 10% Apr 
F 4 5 89 89 898 . Ly, *90 91 , 10% Mar lil 4% Ja 
"ea hy 913 93% 91% 92% = er ee 600 Reo Motors, Inc__-------.-. N ee A, rod bo 18% Mar 16 i —_ sata oon 
z 3 \, 85% *B'2 8% ‘ Republic Steel Corp___._____ o 3% Feb 25 102% Mar 24 a Oct 
: 8% 8% 8} 8% 8" 2 16% 16% 9,600 referred___.__.____.100 100% Vs, Mar 14 73% Jan 882 
*65% 9 Sia 8% 164 16% 16% 16 16% . me 20 6% conv p ° “aidscent's 100 87 Jan 3 Orne Ma @ Jan 9% Apr 
00% 108%. 102% 10244 *100% 102% +1004 10248 10088 = "795. 96 300: eee a eee. nc . 8 me en ee A 
*100% 102% 95% 95% "94, 96 95 . 71 3.400 v d Tee ae 100 84 an - 28 59% Nov 70 e 
94 96 94 95 v2 rik 73% 4, 7% 7V, TM, 7, /2 60 7% preferred__---.--- 100 63 Jan 4 70%2 Apr J 15% July 
- 7 TY 3 93 %% preferred_____......... 12% Mar 13 7% Jan 
7% Ti 7 V4 74 ce 4% *93 95 *94 95_ 9 ¥ 170 5% Pp _._No par 10 Jan 4 “4 ihe Jan 9334 Jun 
im tat: ‘ase 70 70" oi Oe ee 1 fi 1,500 eae ter peek Se 85% Apr 8 90 Apr2l 80 me 
*69 70 wAty a 1} 11% 11% 11% ‘ 600 ree 5% Jan 11% uly 
ly % 113 11 = =—-11% 3 *87 = 89 10 Mar 16 
50 90° 88> 90 = yc glibc pas Bias 9 800 Reynolds aoring.. S cae i0 28 : = 3 305% Mar = pet he a Fob * July 
" aoepibanes 1 7 
‘ 9! 9! 8% 8% 9 a é oon 29% 297 4,500 en ot SSE TREY 36 ¥2 Feb 2 rt pe 7 12% Sep 144% se 
30% 30% 20% 30 aoe: oe “355% 37h 3988 S9he s38%e 37% --. Rheem Mig Co--—-----...-- 7 a "B% Feb 29° 10% Mar cs Eien ie auiy 
3u 3712 *35% 37% £133, 14% *14 14% *13% 14% . oe Ql, 2.600 Richfield O ~pcecmmernacam par 13 Jan 3 14% Apr ; 5% Jan 9% May 
©14% 147 *13% 141 4 Z 9! 9% "9% 9% 9% = GRE nn ag merger = gl gr 5% Apr 18 6% Jan , 21%4 Dec 
SMe 0% 4% 1434 “14% 1494 "14% 1456 "a. ae "35% Ste 300 Royal ‘Typewriters 11794 Jen "3 x30ve Feb 10-2034 Jan 28 Oct 
“14% 147, 14 rs #51 55 *5 5% 5 Va bn *1g3 19% 500 Roya y + Seething par 25 Jan x ‘4 19 115%. Jan 18% Jun 
51 55 5% 5% 8 - 183 19 187% 18% 8 i 0 Ruberoid Co (The)--------- 145, Jan 5 23 Feb 50% Aug 
12% 19 4 1834 18% R45, = 28 Ve 29% 28% 28% 28% pon sane Rustless Iron & Dared ae ee 45 Jan 13 51% Apr 11 43 Jan 
=. a 18% 19% 19" 191 aoe Bose 9% 51” +4914 50% 120 68.50 conv preferred... 
‘ 1¢ 8 2 S 1 K % 
19% 49%. 50%4 50% 50% 50% <i 
S 27%4 Nov 36% Mar 
Feb 18 32% Jan 11 : 1% Mar 
d 10 28 % Apr 3 v2 Jan . 
2.200 Gh DRC S008 iicrninenitenmenin 100 dy Mar 17 . % Jan 3% Mar 
2B, 28% 28 28 Vs #23 28% 28% 28! 900. =. ¢#3t-:« Louis-San ~~ perenne 100 56 Jan 20 2% vo “3 35. Jan 4744 July 
285% 285% 28% 28% neg > ies 35 = Vy #3, VY Png 13% 800 6% non-cum pr wren No par 433% Jan 27 47% v4 24 105% Jan 14 Sep 
3g i 2 if 1% 1% “1% 1% 2% i ot” 47%. 1,800 oot eee Sade 100 110% Jan 8 1% Sans 6% Nov rts — 
1%% 13 Bry =I 7 46°54 47 7 ‘ 1 50 Oe ete . 7 an 19% Jan 
46% 467. 46'2 46% ase 3, A a *112% 112% *112% 112% 112% ‘= 6.200 Savage Arms Corp = a REE 38% Feb 17 “* sy a = 96 Jan 107% July 
*112 §=112%4 SF se ti TV, 7Vp q 1% 5,” aaae 5114 52% 45,000 "Ta seetereen oe 100 yon - oy 4 Feb 16 36%, Dec is ~~ 
G1 Tle is 71 in 50% af 3 200 No par ‘a Ma 109% Nov 
47% 4742 Bs, ami capene ore *107% 10758 °107% 107% 107% = 1,100 es cobureal ...No par 109 hon . ber ian 8 105 Dec A oe 
*107 108 ‘8 ad *38% 391% 39 39 39% 2 ms Toa! tre apes No par 108 an 16% Jan u 
3 $ ‘ 110 =:112 ferred y, 10 25% Mar 17 5 
#3834 39% 38%4 39 eas #110 112 110 112 90 $4 pre ___No par 21% Jan 2 Jan 4% Jun 
°109% 112 109% 112 ge 109 109 *109 110 og A 400 Senbourd O80) Oo of Del_-- 5 2% Jan 5 gis. —s. - wao oe 90% Dec 
109 109 110 110 ona 23 #29 23 *22 22% oo% 3 200 Seagrave Corp & Oo __No par 84 Feb 7 19% Mar 20 10% Jan 18% Sep 
#99 23 *22 23 + £93, 3 2% 2% an oh 6.700 Sears Roebuck -—=--- 1 16% Feb 14 Vg : 
am aN a f.. 87%, 87% oi% = 88 ra pp ans 17% 17% 3,900 Ser oee 13% Jan 3 16% Mar 16 9 Jan Sg pr 
re ae 16% 17% 17. 17% 17¥%e 17% ei: my 1.000 @haron Steel Corp_------ No par 63% Jan 3 OE AT NE 16% May 
ae *13%4 . 5 conv preferred___.___-- 13 Jan 6 14% Mar z 73 May 
. Mm 13% Mi 8 *13% 14 Y 350 $ ____.~..-No par Jan 5 64% Jan @ 
14% 6% 1 14% 13% 13 2% Ne 9 7 123, 1294 2, Gabe conv puetger AcscccNo par "Q% Jan 6 11% Marlé 5% Jan 10% Jun 
*72 73 pad : 1 125 *4 , 400 ; _No par 8 3142 Jan 
13% 13% 12% 13% al cae 74% 74% “74% 5% we as 700 Shattuck (Frank aan gmnoemetee pnd 4842 Jan 4 <a ioe - 17% Jan 29 «Jun 
7 75 "a “7 Te% 10% 10% 10% 103 10te 38% em 2 130 Sheaffer (W A) quai Ca ae 18 + cen oF 2% Jan 5 Apr 
“so 2 sl 51 *51 Gang 5151 ‘a one 27 27% 3.200 Se Gen callie ae S. gsitaes 3 ts Maria me aen 28, May 
522 aoe 27M, 27s 27% 27% 27% 37% 3% 3% po ray a) 6 ar id) eK Meria. ee he ge a 
27% 27% a 34 3% 3% 3%, — poy 7 va £95 25 V2 1,800 enone & Steel__.....- No par 23 oor 3 135% Apr 12 10% May x13% July 
3, 332 8 L. 3 247 247 ‘78 0: ie at ae No par 8 , 
24%4 25 Oe he +33. 241s *23, 24} ok ee B 13% 67.600 Sinclair Oil Corp__ 36% Apr 24 42% Jan 7 20% Jan 45% Sep 
*23 2434 ee FB 12% 1256 125_ 13 12% ve kelly O11 Co 15 %e Apr 25 18% Jan 22 15%4 Nov bods 
12% 127 12%% i 381 38%, 800 Skelly ffield Steel & Iron____20 13% Apr 23% Jan 3 22% Aug va ; 
: “3 37 37 38 38 *33 38%4 — 13% 900 @Sloss-She nial anaes, No par 22 Jan 28 35% Mar 16 19 Jan 39" July 
37% 377% Pkg Tac 13% 13%4 13% 13% aa ad 2234 2254 80 s oie th Oy cote PROBST ati 10 = ioe = 27% Jan 14 15% a ritq ae 
*14', 14% aad ®22Vo 2234 22% 22% *22% ty *31Y% 32 400 mn na Typewriter_ No par 13% Mar 17 10% Jan 7 
*21% 2234 22% 22% 2 *31% 31% 31% 31% Bo Fon a! 200 Smith & Coro oo ema 15 12 Jan 27 6 2% Jan 5 Apr 
Zn ak BO BR ee ae ae ok South Am Gold & Platinum-—-----1 344 Jan 34 ADT. 16% Jan 29% Dec 
*22% 23 "22" % 12% 123% 12% 12% ; pHing 33 356 4,700 = Greyhound Lines____5 ‘a Ja 35% Mar 7 2042 Jan 4 i 
1 2 12% 12% 8 “ v 35 35g 35g tes 0 Southeastern ar 28% Jan 6 132 Jan 14942 Ju y 
he ay 3Y_ 3% 3° 33992, 338 wate 8 "32% 33 2.200 South Porto Rico Sugar-----No 100 141 Jan 6 ah 4 Sth = x, BPE 
= Sy "33 33% 033% 33 M% 32% 32% = 135 *150% 155 330 8 cihaen Cuniestale Edison______25 of in V4 Mar 23 oe 2a po, e shee 
6333, 3334 4 Vy 150 150 150 *15 V, 3Y, 2.800 ou a 7.50 1 a Ye Mar 22 15% Jan 
5 149% ne 4 2% 23 23% 23% ne Southern Natural Gas Y%Jan 3 32 Ye % J 30% Apr 
*150 155 Bg Rag 2234 22% 22% 22% —2 13% 14 1,700 Pacific Co-________No par = -23 28% Feb 26 15% Jan oM 
22% 22% 22% 22% 14 14 Sige. & . 28% 29,200 Southern Pa ..-------No par 20. Jan 3 ‘ 12 35% Jan 49% May 
of 14 as Y, VY, 285 28% 28% Southern Railway —_--~~- % Jan 4 52% Apr 66. Apr 
14 14 13% : \, 77 27% 28% 28! 8 \, 10.500 ou ferred_______ 100 40% % Feb 29 42%, Jan 
ly 28% 274% 27% ) 23 23% 23 23 42 nkup 5% non-cum prefer 4 Jean 7 621% 
28% 285% 272 ; 22%, 225% 2234 23 2 : 50% 51 6,600 Se & Ohio stk tr ctfs____100 5 6%, Jun 
293% 23% 22% 23% yd 493 4934 50% 50% 50 2 r 4 59 ¥, 220 Mobile 5% Jan 18 2% Jan ay 
51 51 49 50% be hy, 5914 *59 5942 — 58 Ya 2 ea Se Ss? PN No par 4% Jan a 61 % Mar 16 2% Jan 6% a 
“58% 5934 58 582 3 x3 45% 434 2.300 Sparks W AGS EAE RUITIIN Wo 1 5% Jan 59% Apr 26 33 Jan 61 a 
ne 4% 4% 4¥a 4% Ss a "5% 6% “55. “Aes eck | ae Apr 24 Sime eke S18 aon 35% Mar 
4% 45% “Sie 6a "514 614 Mga 4 59° 59 *59 64 00 Spencer ‘Kellogg & Sons_----No par 23% Apr 27 27% Jan 6 3244 Jan ata July 
#51 6% Ad A Pe 6 58 59 v2 a 283 3 600 1 4 Vq Mar 25 a 
“5844 66 "2Bie 28% “28% 29 #28 Ble 28% Be ~~ 3.800 Sperry Corp (The) -----—-—- oe whet kee 6 oe tee “B¥a Sep 
saaie 29 281% tit 24\e 24% 24 241 23% + #3734 38% 900 =6Spicer Mfg a2 J... Neo pe? 56% Jan . 734 Mar 13 3 Jan ox 4 Sep 
PR eee ky te oS ee a ee te 7 someb 1 cove Apr 338% Jan gt" Sep 
Y ‘ e /, “9 ~ & 4QQ 0) OBpiegel Inc_____ / 
4 7 . 57 Ms 57} 57% nt Vy gl 6% 7 Pe aa * ‘440 "cnet $4.50 preferred__-__ He es | 33 Fa Apr 20 aaa a 2 on Jan 116% July 
7 7% oo gas STie 58% 57% 57% ie 34% 35% 1.40, ONS sony proferted....._308 210. Jan 28 "64% Feb 2 «© 49. Jan i? ‘Aug 
°58% 59 + 33%, 3414 33% 34% ae a. ae 113% 10 Squibb (E RD & oe... eS kam eo un eee — 2 oe 
#33 3434 34 2 34 113 11034 11034 *111 V2 7 62% 100 u psalm No par 111% Apr 12. Jan 28 107 OV 
13 110° 2 ; 5 615; 615% 61 8 $5 pref series A__---_ 108%Jan 6 1 25 Sep 31% Dec 
*11034 113 *110% 1 é bs 615 *60% 61 "8 a Vy 112% 00 . 2 aren No par Va, 315% Mar 21 
10% ; 613 61 Ya 111% 112% 111% 2 $4.25 preferred —_- 28%2 Feb 9 ° 100% Jan 115% July 
"60% 62%. — ‘ 113 112 113 : * 1107, 10 DNB siesircinn No par . 15 Mar 6 
13 112 7 109% 109% 110 ‘8 Standard Brands, 110 Jan 27 1 
*112 113 *112 113, . 1107 #109 109 Ve % 295, 4,800 No par M 
: : 10 109 8 1 29% 29% 29% "8 $4.50 preferred Jan 2% Mar 
*108%% 1107% *109' 1 99 ¥, 29 29 4 48 as ° Yo 114, 100 : , 1 Jan 10 Mar 
*112 114 . * gue 3 12 3 ed No par ; 50% Mar 22 Dec 
F y : 3 4 preferr Feb 10 ‘4 Jan 44% 
, 3/ 3 Va ie 4 Mn \“ % 3% 3% 3% 3.100 bs aelie preferred__----~~- Wo par FB Feb 8 58% Mar 22 10% tan 40 May 
%4 . 34 35% 3% 3% 3% a : Bon 4234 43% 44 ge $7 Sriat preferred__......-- No par su, Feb 7 38% Jan 11 =o Jan 38% July 
314 3%o by / #213 42 4134 “4 , Ms 51 7,40 lif______.No par 34% Jan 15 8 Se 
; 42 41% is 50%2 50% 50% Standard Oil of Calif__ 32% Mar 3 46% Jan 60 P 
* 431 44% 41% i 49 4934 49% 50 72 3 35% 35% 11,000 i] of Indiana_______-__ 25 H 19 55% Mar 17 45% May 
513 49% 51% ss 3 353%, 357% 35% 35%4 4 ‘ 7.100 Standard O TORRE 51% Apr r 12 37% Jan 8 
35% 35% ae ae ase 3a8e 32% 32% oy) ae Bote 8% 190 Standard Oll of Ono aD lk yen 96 116. Bob 35 “5% Nov “9% May 
32% 32%2 Bs, bg Ye 52% 5242 53 by cm 42%, 43 1,2°0 an d 100 9¥%, Mar 22 4 
. 523% 52% 8 1 \, *42%g 42%, 8 4%% preferre 6% Jan 13 8 
S26 52% ania 43 43 =" ea , #113 115 200 1 Spring 1 31% Mar 
43 , *113° 115 s p 300 - Standard Steel Sp 25 Jan 
42% 43 nbs, 3, 113% 113% "113115 3 71% 1% T% 6, % J 32% Mar 22 
; , y an 18 1 66 May 
ae ee ae TM Te 7% oe Neha Ve 31% 100 Starrett Co (The) L S__---_No par 6234 Feb 29 65% eat ae aoe 14% Jun 
8 ! ? ’ 
1% 3134 #31 31% *31 31% *31 pe VY ae 6434 1,300 ———s Pp Paogge men 5 es bere “ 1% ~~ a 14 4M a a — 
% 3% Ky. D 3; / ; , Ww p aA 
"$5 6512 "64% 8544 et eee tie iste 1314 13% i Po 000 Gtekely Bros & ~ ol = esa aDRE 30 swe Feb 1 ae mer 88 1S gan 10% May 
4 ¥ 13 18 f 1 9 ly, 9% 8 : : 5% prior prefe 7% Apr 19 Jan 15 c 
13% 13% a AT, 8 9% 95% 9% 9% ae 16% 16% 500 ----No par 16% Mar 13 5% 
, } y 6% 18 Stone & Webster___-__-_ 13% Apr 19 8 Jan 63% Mar 
10 10 9% 9% 16% 16% 164% 1612 16% 1 \, 8 8 1,700 Cc Py.) Ra 1 8 60% Jan 21 48% 130 Sep 
% 17 *16% 17 L644 1 8% 8 8% 2 15,500 Studebaker Corp No ver 56 Mar 29 122. Apr 
Aa ave 1% 8 aE 1a 14% 14% 14% ae ate 600 Sun Oil Co mal. See: US Jen 125, Mar 18 4% Nov 6 Oct 
14%, 14% 13% 14% 13% oni 57% 57¥ 57% 57% akan 125 40 Class A pid (442% ¢ pe: 5% Feb 15 6% 
“57 57'2 57 57 fe 124% *124% 126 124% 124% 6 8 6% 14.200 Sunrav O71] Carn 
*124% 127 *124%, a Pe 6 78 6 x6 6% 6 6% 
64s 6% 6 6" 














For footnotes see page 1779. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 

April 22 April 24 April 25 April 26 April 27 April 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 

7% 7% 6% 7% 7 7 7¥e 7 7M ve 7,600 Sunshine Mining Co av Jan 838 Mar 16 3% Jan 7% Apr 
19% 19%, 19 19'2 { 19 19 19% 19 19 ‘ 19% .500 Superheater Co (The) 2 2 far 16 12% Jan 22 May 
“77 7842 1742 TT% 784 "77 79 *3T 79 3 784 300 Superior Oil of Calif > 5834 Feb 82 May 
20% 20% 20 204 95, 20 *20 2042 20% 20%4 20% 202 600 Superior Steel Corp 14% Jan 32% July 
*30l%, 313% “301, 31% 3042 312 31 31 3012 31% : 31%, 200 Sutherland Paper Co 26% Jan 33. July 
*10 102 10 102 10 %2 *10 10%2 “10% 10% ‘ 1C Sweets Co ot Amer (The) —-----12% 434 Feb 12% Jun 
30% 3044 30 30 4s M 30's 30 30 Ve 297%, 30 5 30 3.500 Swift & Co 22% Jan 27% Nov 
30% 3042 30% 30% 30: 30%4 30%, 30%2 30% 30% 203% .300 Swift International Ltd 27%2 Nov 35% Apr 
27% 28 27%. 28 2742 27% *27% 28 28 28 4 27: 28 3,100 Sylvania Elec Prod's Inc____No par 225% Feb 352 July 

6% 6% 6 6% } 6 6 6% G 64s *6 6% 3,400 Symington Gould Corp 1 4% Jan 842 May 


T 


Talcott Inc (James) 

542% partic preferred 42 Jan 

600 Telautograph Corp 4% Jan 
3,000 Tennessee Corp 104% Mar 
4,600 Texas Co (The) 4542 Feb 
5.100 Texas Gulf Producing 4% Feb 65% July 
3,000 Texas Gulf Sulphur , 32°4 Apr 41% July 
13,600 Texas Pacific Coal & Oil 14% Feb 94m Mé 5 4 18 July 
3.200 Texas Pacific Land Trust 8% Feb § ‘ 13% July 
800 Texas & Pacific Ry Co 1742 Jan 265 28% July 
1,800 Thatcher. Mfg Co 12%4 Jan ( i 14 Oct 
260 $3.60 conv preferred__-_-__ 50% Feb 4 ‘ 53% Dec 
100 5% Jan 6 c 8 July 
120 92 Jan . 5 95 Oct 
3,700 r 7: Apr ig ar a 9% Sep 
nS $3 div conv preferred 43 . Jan 49 May 
2,400 Third Avenue Transit Corp._No par 4% Jan yy 3 6% May 
400 Thompson (J R) 25 12 Jan A 15 July 
200 Thompson Products 32% Jan 34 /4 345~@ Dec 
1,000 Thompson-Starrett Co 2 Jan 3 Mar 
200 $3.50 eum preferred 18’2 Mar Vig 26% Jun 
4.800 Tide. Water. Associated Oil.._._._ -_10 13. Feb 15% July 
740 $4.50 conv preferred 100 ¥g: Jan o Apr 25 103 42 May 
3,100 Timken Detroit Axle 0 25. Jan “44 Mar 14 ‘ 34% Mat 
1,800 Timken Roller. Bearing_ 43% Apr 2 Jan 25 t 50 July 
3,100 Transamerica Corp 8% Jan 3% Mar 17 10% May 
1,600 Transcont’] & West Air Inc_ 172 Apr Mar 16 25% July 
200 Transue -& Williams St'l.____No par 12% Jan 4 Feb 24 16% Apr 
7,200 Tri-Continental Corp 1 3%4 Feb Mar 13 f 4% May 
260 $6 preferred 85 Jan Mar 22 90 May 
800 Truax-Traer Corp 854 Jan Mar 25 hy 9% May 
1.800  Tubize Rayon Corp 15% Mar @ Mar 21 al cgi adit 
8,600 20th Cen: Fox Film Corp__._No 21% Feb Apr 5 24%, July 
2.500 $1.50 pr ferred_________ «No 2834 Jan 2% Apr 5 34% July 
300 $4.50 prior pfd 100 Jan 4 Apr 11 101 Oct 
1.100 Twin City Rapid Transit__._No 5% Jan e Mar 22 9% Jun 
210 7% preferred 68% Jan 2 Apr 11 77% Jun 
900 Twin Coach Co_ 85 Jan 5g Mar 13 11% Jun 


U 


700 Under Elliott Fisher Co_._._.._No 51% Jan 59% Mar 28 59 July 
4,400 Union Bag & Paper 9% Feb 11 Marill 11% Feb 
4.800 Union Carbide & Carb q 76% Feb 824% Jan 6 76% 8634 May 

; Union El Co of Mo $5 pfd___No 113. Feb 1: 116% Apr 14 x118 Apr 

20 Preferred $4.50 series 109%4 Feb 113% Apr 11 4 114% Oct 
3,100 Union Oil of California 18% Feb 191% Mar 17 22% July 
2.500 Union Pacific RR Co 93% Jan 10842 Apr 28 102% July 

800 4% non-cum preferred 9242 Feb 98 Apr 25 Th 97 Oct 

200 Union Tank Car 262 Apr 28 Feb 9 28% Mar 








t 


to 
WUIN OW WOW bo 


~ 


8% Jun 
45 Apr 
5% Mar 
13% May 
53% July 


WwW > > 
oo. 
ib Ne 
ASE es en 


A odd a 
Cea a Se a & 


i 


So. ven 
BO m1 OO OO ON TO AIT OID OO 


i 





5,700 United Aircraft Corp 5 26%2 Apr 1 30% Mar 13 40 May 
600 5% conv preferred 100°4 Feb 106 Jan 11 y 114% Jun 
5,600 United Air Lines Inc 225. Apr 18 27% Mar 16 33% July 
900 412% preterred 102% Jan 19 113. Mar 25 ne eae 
700 United Biscuit Co 20% Jan 22 Jan 18 22% May 
. 5% conv preferred 110 Mar 113%4 Jan 14 a 114 Jun 
100 United Carbon Co 61%4 Apr 28 68 Jan 5 é 69% Jun 
eee United-Carr Fast Corp 22 Jan 3 26 Jan 21 x26 Jun 
11,100 United Corporation N 1% Jan 3 1% Feb 26 24 May 
8,700 $3 preferred 31% Apr 1y 365 Jan 25 Y 35% Sep 
5.000 United Drug Co 12% Apr 18 1442 Mar 13 ; 15% Sep 
200 $4.75 preferred 95% Jan 4 100 Mar 28 4 96 Dec 
200 United Dyewood Corp 1 6 Feb 5 7% Jan 17 9 Jan 
170 Preferred 45% Apr 19 57% Mar 13 66 July 
5,900 United Electric Coal Cos_.._._...-5 8 Jan 6 10% Apr 6 9% Jun 
4cO United Engineering & Fdy 5 26%4 Mar 29 29 Jan 6 35 Apr 
2.100 United Pruit Co__.---__--:- No 75% Jan 12 811%2:Mar 16 76% Sep 
18,900 United Gas Improvement___-__---* x15 Mar 9 2% Jan 3 2% Dec 
5,500 United Merch & Mfrs Inc 28%2 Jan 19 39% Apr 17 29% Dec 
410 5% preferred 98°%4 Jan 3 104% Feb 21 100 Dec 
600 United Paperboard 4 Feb 9 5% Mar 16 5% Apr 


3,100 US & Foreign Secur 7% Feb 10 10% Mar 18 13% May 

150 $6 list preferred 9742 Jan 4 104% Mar 1 99% Dec 

1.400 U S Freight Co____-__.___-__No par 14%, Jan 3 21% Feb 17 19 July 

500 U S Gypsum Co 20 70 Mar 28 75 Jan 5 75% Oct 

40 7% preferred 170. Jan 10 180 . Mar 13 } 181% Apr 

1,800 U S Hoffman Mach Corp 842Jan 4 1142 Jan 17 10% Oct 

120 54%2% conv preferred______---~_50 42 Jan 7 47%, Apr 3 442 Nov 

1,600 U S Industrial Chemicals__..No par 34% Apr 24 39% Mar 13 x42% July 

600 U 8S Leather Co 5: Jan 19 7 Feb 28 4 7% Apr 

3,700 Partic & conv.cl A 16% Jan 3 23% Feb 26 19% Apr 

60 Prior preferred 110 Feb 10 112 Feb 21 114 Oct 

4.000 U S Lines Co : 1 5% Apr 24 6% Mar 23 ; 8% July 

900 Preferred f. 8% Jan 25 9% Apr 10 9% Jun 

2,900 US Pipe & Foundry_ 2 30%4 Apr 19 34 Mar i13 37% May 

200 US Playing Card Co 405, Jan 3 46 Mar 6 y 42 July 

1,400 U S Plywood Corp 35% Apr 18 3934 Mar 18 44% Jun 

2.300 U S Realty & Impt 1 Feb 2 5, Jan 20 3% May 

: 3%% ; 7,960 US Rubber Co 40 Feb 4834 Mar 21 46% Sep 
137 *136 Ye ty 2 : 1,000 8% non-cum Ist pore a 130 Jan 13842 Mar 8 130. Dec 











52% 52% "52 § 1,100 U S Smelting Ref & Min 52% Feb 58 Jan 11 62 May 
70'2 2 70% 4 2 700 Preferred 70. Jan 73 Jan 24 74 Nov 
51% ‘ ‘ 13,900 U S Steel Corp 50% Apr 1! 55% Mar 16 59% July 
12434 hy 3 3,800 Preferred x119%4 Jan 125 Apr 125 July 
223% : ‘ 2 1,800 U 8S Tobacco Co 22% Apr 24% Jan 29 Apr 
4412 p 80 7% non-cum preferred 2 4442 Apr 26 48 2 Feb 50% Aug 
3 ¥, Y, : 6.300 United Stovkyards Corp_._.—----~- 1 2% Jan .28 3% Apr 3% July 
2% 2.200 United Stores class A 5 2%, Apr. 5 3 Jan 3 Oct 
*845% } wat: $6 conv preferred 76 Jan 13 86 Feb 10 88 Oct 
*15 2 5 Y, 3 500 Universal-Cyclops Steel Corp 1 14% Jan 4 174%2 Jan 6 20% July 
4 4 Ye ° 900 Universal Laboratories Inc 3% Jan 4 45% Jan 18 6% July 
35% 2 2 Ve 170 Preferred 31 Jan. 4 36% Apr 10 41% July 
70 6 , |, 100 Universal Leaf Tob 68 Apr 27 75 Feb 16 75% July 
*165% 5 V4 ; 55} ee 8% preferred 162 Mar 20 169 Feb 25 165% Nov 








Bs , L 9 Y, D x ? , : 34 y ' a Vanadi 101 17% Jan 21% Mar 16 25% July 
= 34 \ 10% " ip * weary t in a 000"? "Van Rutan oo 2, 50 9% Jan 11% Mar 17 12% Feb 
*39 40 3 *391% : Van Raalte. 37. Jan 4342 Mar 20 2 37% Oct 
% y V, , y 117 i 3 7 ¢ 116% Jan 118% Apr 25 120 Oct 
117% + 2 119 y 2 71 c 7% I1st% 
aia $ Me «13% ! % Vertientes- Seentiocy Sugar Co.8% 12% Apr 13% Apr 24 -- — pe pn 
*42% 42% 42% ; 4 p 34 , : ee Vick Chemical.Co 4142‘ Jan 47 Mar 8 44% Oct 
*71% ee 271% & r Vicks Shreve & Pac Ry 63% Jan 68 Mar 20 5 65 Aug 
73 76 : 5: : es 5% non-cum preferred 70 Feb 76 Mar 27 67 i May 
*22 22 22 / ‘ 2 ey Victor Chemical Works 5 21% Jan 23% Feb 11 26% Feb 
“4 : 4 4 : *Va-Carolina Chemical 4 Feb 5% Mar 24 6% July 
*55 V2 . 55 55 “54 / ; 6% div partic preferred - 52 Feb 6244 Mar 24 6842 July 
#116 *116 =117 ‘5 Vs V VA 5 Y, Va El & Pow $6 pref 114% Jan 11736 Mar 21 x123 «Aug 
442 44 445% , 8 eAZY ; ; Va Iron Coal & Coke 5% pta_--100 38% Feb 17 52 Mar 7 45 Oct 
*38 Ve *38% 39% 2 ; ; : Virginian Ry Co 38% Mar 20 39% Jan 15 40 Oct 
*335% 33% 33% : } y ; 6% preferred 33 Apr 19 3434 Jan 6 35% Sep 
*11i = 115 1s et Vulcan Detinning Co 102 Jan 4 111 Apris8 80 110 Aug 
*150 170 *150 170 Preferred _ 149 Feb 14 154 Feb 28 150 Nov 























For footnotes see page 1779. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
April 22 April 24 April 25 April 26 April 27 April 28 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
w 
*49 50 487% 49! 4842 48% 48%, 49 48% 49 4834 483 1.700 Wabash RR 412% preferred____100 40 Jan 3 592 Mar 13 24% Jan 40% Dec 
11% 11% ll% 11% *11¥% 113g 113 113 11% 11% (11% 11% 700 Waldorf System____._------ No par 10% Jan 19 12% Mar 8 7% Jan 11% May 
*26 26'2 26% 26% 26% 263% 263% 26! 26, 27 26% - 263% 700 Walgreen Co ___............. No par 26% Apr 1 27% Feb 11 20% Jan 28% July 
106% 110 *10642 108} 10642 108 10642 108 (106% 108 *106% 108 ‘ 442% preferred ~.-.----.~--~- 100 105% Mar27 106% Apr 13 03 Feb 109 = Jun 
"49% 50 * 48% 50 48%, 50 491% 49} 49% 50% 50 50 400 Walker (Hiram) G & W__--No par 48 Feb 4 53 Mar 31 38% Jan 54% Oct 
*17%% 18% *17% 18! 1742 18% *17% 183 *175_¢ 18% *175,4 18% z Div redeem preferred____-__ No par 17% Jan 12 18 Feb 5 15% Jan 18% May 
1% 7% ws 4 7% 8 T% 1%, 8 8 8 1% 8 2.800 WOAWRTtR, ORiic dire n reece No par 7%Jan 3 9% Mar 17 4% Jan 9%4 Jun 
"9% 9% 9%, 10 9% 10 10 10 *93_ 10 *Q3 10 700 Ward Baking Co cl A___.__- No par 8 Jan 27 11% Mar 31 4% Jan 13 May 
1% 1¥2 1% 14 1y 1% 1, 15% 1% 1% 1% 1% 2.400 I ana ead No par 15g Feb 9 2 Apr 3 5% Jan 25 Mar 
53 «53% 525% 53% 525, 525% 53% 54 153M 545% 54% 54% 1,200 Pe 5 SI cece sncncsnsieneeneessccripeonintentiag 50 45 Jan 27 60 Mar 31 26 Jan 56 July 
11% 12 1l4% 11% 11% 11% 11% 11% 4396: 44% 11% 11% 8.800 Warner Bros Pictures__..._..___- 5 11% Apr 24 14 Mar 13 7% Jan 5% July 
22% 23 2258 th 22%4 23 22% 2 ‘22% 23 *22Y% 23 100 Warren Fdy & Pipe_.___.--. No par 22% Apr 19 24% Mar 22 22 Dec 32% Apr 
2212 22% 22% 22% 22% 22% 22% 22% 22%, 22% #22 225% 700 Washington Gas Lt Co__--- No par 22% Apr 25 2342 Jan 7 15% Jan 23% Sep 
1542 16% 1553 155 15% 15% 15%, 15% 1553 15% 16 16 1.000 Waukesha Motor Co.-_---..-.-..- 5 15% Apr 25 19%, Jan 4 1242 Jan 20% Dec 
24% 25— 24%4 «25 25% 25% 24%, 25% 24% 25% 25% 25% 600 Wayne Pump 00... ..naes nen pe 1 23 Jan 6 2734 Mar 16 17% Jan 26 July 
7% 7% 72 7% 72 7% 75% 75% 1%, Ve 1%, 8%, 3.800 Webster Eisenlohr__._-__--- No par 638 Jan 3 8% Mar 22 2% Jan 8% July 
22% 22% 22% 22% *2212 23 *921%4 23 22, 22% 223% 2234 400 Wesson Oil & Snowdrift_____ No par 2242 Jan 26 2442 Mar 17 17% Jan 26% July 
*81 82 814 82 8158 82 *81 82 82 82 *81% 82 200 $4 conv preferred-_...._._.-No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
20! 20% 1934 20%% 195, 19% 19% 20% 20g 21% 22 2212 19,200 West Indies Sugar Corp___.._--~- 1 18%2 Feb 9 24 Mar 8 85% Jan 20% Dec 
86! 86 2 87! 87 V2 8742 87%. *87%4 88 *87%4 88 88 88 220 West Penn Electric class A-__No par 83 Jan 3 89 Feb 10 50% Jan 85 Aug 
9834 98% 99 99% 100% 100% 101 101 100 100 101 101 180 (OSS ee aes 100 96142 Feb 16 101 Jan 13 6742 Jan 99 Oct 
90! 90% 90 92 90% 9034 91% 92 “91% 92 92 $2 50 3. SS, EL a See one 100 8542 Jan 3 96% Mar 23 57 Jan 87% Oct 
114 1145% 11434 114% 114%4 114% 114%, 114% 114% 114% 114% 115 250 West Penn Power 442% pfd__--.100 113%, Apr 1 11734 Jan 10 109 Jan 119 += Jun 
18 18 *17'2 18 18 18 *17% 17% *17% 17% 217% 17% 300 West Va Pulp & Pap Co__-_- No par 16% Jan 4 20% Jan 14 11% Jan 16% Oct 
*10614 107 "106% 107 106 107 "106 107 :106 107 *106 107 ay CFE COREG ia oo erences: 100 103 Feb 1 107 | Apr 4 103 Jan 110 Sep 
275% 27% 27 272 26% 27 27 27% 27% 27% 27 27% 3,500 Western Auto Supply Co.._. .-- 10 2634 Apr 25 32% Jan 5 i9 Jan 31% Dec 
*4eg 4%e 4 4% *4 4% 4% 4\ 4% 44 4 4% 500 Western Maryland Ry -------- 100 3% Jan 7 5% Mar 22 2% Jan 6% Apr 
"11% 11% 10% 10% 10% 10% *10% 11% 11 11 *10%-> 11 900 4% non-cum 2nd preferred___100 7% Jan 3 14 Mar 22 5% Jan 11% Apr 
4554 45% 44d 4542 44 445% 444% 45 45 45 VY 45% 455% §,800 Western Union Teleg class A_No par 41 Feb 10 5042 Mar 22 37% Oct 49% Oct 
*26 2634 26 26 *25 26 2554 26% 255% 25% 25% 26 1,500 Lf SSDs eieeeenonete tee No par 22% Jan 20 29% Mar 22 22 Nov 24% Dec 
21% 21% 21 21% 21 213g 211 21% 21% 21% 21% 21% 5.400 Westinghouse Air Brake_____ No par 21 Apr 24 24% Mar 13 15% Jan 24% May 
95% 95% 94 94%. 941, 9414 95 952 96 97% 95% 96 3,400 Westinghouse El] & Mfg--...._-- 50 x91 Feb 7 99% Mar 21 81 Jan 100 July 
13042 13012 "129° = 130 *130 8 130% 129 130 *129 131 #129 «6131 70 lst partic preferred____--~-~_- 50 12742 Mar 8 133. Jan 25 120 Jan 1360s Jun 
*32 33 14 *314 33 Ve *31! 33% *31% 33% *311%, 33% *31% §33% om Weston Elec Instrument__-___. 12.50 32 Jan 4 35 Mar 16 31 Jan 40 July 
*27 28 ¥s 28% 28% °F7 2742 2742 27% "27%, 28 *27% 28 200 Westvaco Chlorine Prod____- No Par 25% Jan 13 29 Feb 16 22% Nov 29% May 
*106% 107 ‘106% 107 "106 107 = 106 10534 10534 106 106 530 $4.50 preferred__-.....___ No par 105%2Jan 12 108% Feb 26 106% Jan 112% Jun 
*60 65 *60 65 *60 65 65 =60 65 *60 65 acum Wheeling & Lake Erie Ry------ 100 59% Feb 19 67%2 Mar 22 52 Mar 60 Apr 
99 99 9842 985% 99 99 OK 99 2 100% 101% *100'% 101% 380 5%%% conv preferred____.___ 100 97% Jan 3 102% Mar 22 85 Jan 99 Oct 
20% 20% 2034 2054 20% . 20% 21 21 21% 22% 22 22 3,000 Wheeling Steel Corp__..__._ No par 2042 Feb 7 22%4 Mar 16 18 Jan 24% July 
68 68 67%. 68 67% 67% 68 69 69 69 70 70 620 $5 conv prior pref......_._.No par 66% Jan 28 72 Maril7 58% Jan 71% July 
*19%% 20% 20 20 19% 19% ‘194% 20 "19% 20 *19% 20 200 White Dental Mfg (The S S)__--.20 18 Feb 7 20% Apr 19 15 Jan 20 Jun 
21% 21% 21% 21% 21% 21% 21% 21% *215, 21% 21% 21% 3,400 White Motor Co 1 0 Feb 7 24% Mar 8 13% Jan 22% Aug 
*85 9% 8% 8% 8% 8% “8, 85% *B8ln/ 834 8% 8% 600 White Rock Min Springs_...No par Y% Jan 24 11 Mar 23 3% Jan 10% July 
*55 5% 5% 5% 5% 5% 5% 5% 54% 5% 5% 55% 1.700 White Sewing Mach Corp__.-_.-._ 1 5 Jan 26 6% Mar 13 2% Jan 7% Oct 
*6642 69 "6642 70 70 70 *68} 69% *68% 695%, *68le 69% 20 $4 conv preferred______-_ No par x64% Jan 24 73 Mari15 40 Jan 86 Apr 
*24! 25 *24% 25 *24% 25 *244%4 25% *24% 25% *2414 2512 pein Prior preferred 20 24 Jan 27 25% Apr 17 x20% Jan 27 Oct 
"BY, 8 8 835 71% 7% 8 8Y% 8% 8Y% 8% 8% 2.200 Wilcox Oil & Gas Co__-.__--__.._5 4% Jan 14 9% Apr 5 2% Jan 6% July 
7% 738 6% 7% 7 7¥e 7% 7% 1% 7% 7% 7% 25,700 Willys-Overland Motors._...... ar 6 Feb 3 8% Apr 6 2% Jan 9¥% Jun 
"1354 14 13% 13% 13% 13% #137 14 14 14% 14% 14% 2.200 6% conv preferred 12%2 Jan 12 1442 Apr 6 8 Jan 14% July 
BY 8l2 8% 858 8% Ble 85 8% 83% 9 9 9% 15,500 Wilson. & Co Inc No — 8 Jan 3 10 Mario 4% Jan 9% Sep 
*82% 83% 8242 82% 8342 83% 83354 84 *83% 84 84 84 2,000 $6 preferred No par 80% Jan 4 8842 Feb 16 57% Jan 86% Oct 
*115, 12 *115, 12 11% 115 £1154 12 *115% 11% 11% 11% 200 £Wilson-Jones Co___--_----.---. 10 10% Jan 5 12% Mar 9 9 Jan 11% Apr 
7437 117 #117 al *117 2s 120%  —— 120% —__ Phas 3 Wisconsin El Pow 6% pfd_----- Se ”  ests-s eaetasee: > get, aeereenn 115 Jan 121 Dec 
#19 7%, 203 19% 19%, *1954 197 193%, 19% 19% 19% *19%4 203 400 Woodward Iron Co 10 195 g Apr 27 22% Jan 25 17% Jan 24% July 
37% 375 37% 37% 37 37% 37% 37% 37% 372 37% 38% 8,800 Woolworth (F W) Co._...----_-- 10 36% Jan 3 39% Jan 22 30% Jan 42% July 
*2440 25 24 2442 24% 243% 24% 25% 254% 26 26 26% 3,800" Worthington P & M (Del).-_No par 20%, Jan 4 28% Mar 16 16% Jan 25% Oct 
*100% 114 *100% 114 *101% 114 101% 114 *101% 114 *101% 114 ne 7% preferred A 100 105 Jan 27 105 Jan 27 104 Dec 149 «Sep 
*91% 100 *914% 100 *92 100 *92 100 *94 100 96 96 50 6% preferred B 100 94 Jan 12 96 Apr 28 100% Oct 134 Sep 
*56% 58% *55%4 56%4 56% 56% 56 57 *57 58 59% 61 6.400 Prior pfd 4%2% series_____...100 47%, Jan 5 60% Mar 27 44% Jan 54 Jun 
*55} 57 *56% 57 5642 56% 564% 56% *57 58 585% 585% 500 Prior pfd 4% % Conv series___100 49 Jan 5 61% Mar 20 46 Jan 57% Jun 
*80 82 80 80 *79 82 *80 82 58 58 59% 61 6,400 Wright Aeronautical___..___ No par 80 Apr 18 874e Mar 14 784% Dec 108 Apr 
*63 65 63 63 59% 61% 58 58 61 61 62% 62% 700 Wrigley (Wm) Jr (Del)__.-No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 
YX 
29 29 28% 28% *281% 29% 28% 28% 282 28% 28% 28% 1,000 Yale & Towne Mfg. eee ES 274% Mar 6 30% Jan 8 21% Jan 31% Sep 
9% 9% 9% 9% 9% 9% 942 . 9% 9% 9% 10 10 4.000 York Corp__--- 9% Apr 25 11% Jan 31 -=,, <-> == ne 
15 15 14% 14% 144% 145% 145 14% 14% 14% 14% 15 1,600 Young Spring & Wire__---~- No pe 14% Jan 3 1742 Mar 8 7% Jan 17% July 
34 34 335% 34% 34 34% 34 34 34% 34% 344% 34% 2,600 Youngstown Sheet & Tube__No par 33%4 Apr 19 3834 Mar 16 30 8 86Jan 41% July 
*99 99% 99 99% 99 99 995 99% 99 99% *99 9952 250 5%% preferred series A___--. 100 96 Jan 6 101% Feb 3 82 Jan 98 Nov 
14% 14% 14 14% 13% 14 14 14 14% 14% 14% 14% 2,200 Youngstown Steel Door_....No par 13 Jan 3 16% Mar 16 9% Jan 16% Jun 
3534 35% 3542 35% 3536 35% 35% 35% X35% 35% 35% 35% 1.400 Zenith Radio Corp_______._.No ~~ 33% Jan 3 39% Mar 16 19% Jan 37% July 
5% 5% 5 Ye 538 5% 538 5% 52 5% 5% 5% 54 9,300 Zonite Products Corp. 3%4 Jan 19 55% Apr 17 2 Jan 4% May 
*Bid and asked prices; no sales on this day. t¢In receivership. a Deferred delivery. n New Stock. r Cash sale. wd When distributed. x-Ex-dividends. y Ex-rights. 






































Transactions at the New York Stock Exchange 
Daily, Weekly and Year! 
aily, Weekly and Yearly 

Stocks, Railroad United States Total 

Number of and Miscel. Foreign Government Bond 

Week Ended April 28, 1944 Shares Bonds Bonds Bonds Sales 
Baturday 258,240 $2,893,000 $127,000 $3,000 $3,023,000 
Monday Satie 688,450 9,106,000 350,000 81,500 9,537,500 
Tuesday 553,450 7,588,000 306,000 10,000 7,904,000 
Wednesday 491,415 6,456,600 523,000 7,000 6,986,600 
Thursday 520,080 6,984,800 569,000 $$ ---. 7,553,800 
Friday 561,230 8,056,500 409,000 14,000 8,479,500 
Total habia 3,072,865 $41,084,900 $2,284,000 $115,500 $43,484,400 








Btocks—No. of shares 





Bonds 
} Se .. 7 anes 








“festtend & indaaicinl 





Total 





Week Ended April 28 
1944 1943 


a 1 to April 28 
1944 





1943 
3,072,865 6,175,245 76,156,164 113,017,048 
$115,500 — 000 $2,216,700 $957,150 
2,284,000 6,000 36,944,000 46,165,500 
41,084,900 105: m7, 200 1,100,862,200 © 1,378,539,100 
$43,484,400 $107,844,200 $1,140,022,900 $1,425,661,750 


Saturday. 
Monday 
Tuesday 
Wednesday 
Thursday. 
Friday li 





s Special sales. 


—=—— 


——— 








Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Week Ended April 28, 1944 























Total 





Stocks 
(Number 


of 
Shares) 


64,385 
174,115 
150,040 
146,625 
118,065 
151,085 


804,315 


Bonds (Par Value) 





Foreign Foreign 

Domestio Government Corporate Total 
$392,000 09.000 = Sac $405,000 
495,000 57,000 $2,000 554,000 
591,000 9,000 2,000 602,000 
495,000 44000 —-_-___ 539,000 
530,000 4,000 6,000 540,000 
522,000 14,000 2,000 538,000 
$3,025,000 $141,000 $12,000 $3,178,000 








Stocks—No. of shares. 


Domestic. 
Foreign government 
Foreign corporate. 


Total 





Bonds 














Week Ended April 28 


Jan. 1 to April 28 





1944 1943 1944 1943 
804,315 1,817,150 20,185,490 25,661,577 
$3,025,000 $5,525,000 $65,234,000 $80,902,000 
0 1,000 2,849,000 3,560,000 
12,000 58,000 333,000 260,000 
$3,178,000 $5,774,000 $68,416,000 $84,722,000 





April 
April 
April 
April 
April 


Stock and Bond Averages 


Below are the. daily. closing averages of representative stocks and bonds 
listed on the New York et Exchange as compiled by wow, eae & Co.: 








Indus- 

trials 
136.19 
135.00 
135.11 
135.67 
136.07 

136.21 





20 15 

Rail- 

roads ties 
38.48 22.52 
37.83 22.26 
37.96 22.15 
38.22 22.29 
38.57 22.33 
38.88 22.48 








10 10 

Total 10 Pirst Becond 10 Total 
65 Indus- Grade Grade Utili- 40 

Stocks trials Rails Rails ties Bonés 
48.82 106.99 107.63 79.26 110.65 101.13 
48.29 106.87 107.34 79.00 110.62 100.95 
48.33 106.89 107.36 78.90 110.72 100.96 
48.57 106.89 107.42 79.16 110.72 101.04 
48.78 106.95 107.49 79.47 110.75 101.16 
48.94 106.90 107.57 79.65 110.72 101.21 
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Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


Low High No. Low 
*111.12 111.14 niall 111.13 
e€102.10e102.10 23 102.28 
*105.24 105.26 Me 105.27 
*105.4 105.6 * 105.4 
*110.17 110.19 100.19 
*104.28 104.30 Cet 

111.11 111.11 111.6 
*111.16 111.18 111.20 
103.1 103.1 103.1 
*106.27 106.29 106.24 
*109.10 109.12 109.3 
*111 111.2 
*110.30 111 
*111.4 111.6 
*103.8 103.10 
*106.25 106.27 
*106.27 106.29 
*107.16 107.18 
*103.27 103.29 
*103.18 103.20 
*100.14 100.16 
*100.3 100.5 
100.2 100.4 
100.2 100.5 
100.3 100.5 
100.12 100.12 
*106.19 106.21 
*101.28 101.30 
*107.2 107.4 
100.7 100.7 
*104.11 104.13 
*102.2 102.4 
*104.26 104.28 
*101.21 101.23 
*101.17 101.19 
*101.16 101.18 
*101.7 101.9 
100.28 100.28 
100.14 100.14 
*100.16 100.18 
*105.2 105.4 
*101.10 101.12 


BONDS 
New York Stock Exchange 


U. S. Government 
Treasury 4%s 
Treasury 4s- 
Treasury 3%s 
Treasury 3%es 1946-1949 
Treasury 3%es 1949-1952 
Treasury 3s 1946-1948 
Treasury 3s 1951-1955 
Treasury 2%s 1955-1960 
Treasury 2%s- 1945-1947 
Treasury 1948-1951 
Treasury 1951-1954 
Treasury 1956-1959 


Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 
Treasury 2%5& 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2s 

Treasury 2s 

Treasury 2s 

Treasury 2s 


> 
6 


1947-1952 
1944-1954 
1946-1956 





) 
' 


UOUAL 





7s 





en] 
‘ 





nth 











\-) 





' 
a 





TETEERE 


oo 





Ss 
S) 








ve 
17) 


1949-1953 
1950-1952 
1952-1954 
1956-1958 
1962-1967 








SEEE 
hint 


bUbo 





Se 
au 


= 
a 


1967-1972 
1951-1953 
1952-1955 
1954-1956 


“e 
Se 








Dy 
bpom 





vz 





Mar 1948-1950 
Dec 1948-1950 
Jun 1949-1951 
Treasury 2s Sep 1949-1951 
Treasury 2s Dec 1949-1951 
Treasury 2s__---. -----March 1950-1952 
Treasury 2s Sept 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s 1953-1955 
Treasury 1%s _June 15 1948 
Federal Farm Mortgage Corp— 

3s 1944-1949 


Home Owners’ Loan Corp— 
3s series A 1944-1952 *100 near 
1%s series M 1945-1947 *101.1 101.3 
New York City 
Transit Unification Issue— 
3% Corporate Stock 1980 


bn ea! 
coe 








°10O.S ou 











108% 108% 109% 





Range Since 
January 1 


High 
111.23 
102.29 
106.9 
105.18 
100.19 
111.11 
112.5 
103.11 
106.24 
109.12 
111.11 


112.6 
103.9 


6 106.18 


103.31 
103.22 
100.17 
100.5 
100.5 
100.6 
100.7 
100.18 
106.9 








Foreign Securities 


WERTHEIM & CoO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 


Telephone 
NY 1-1693 


REctor 2-2300 




















Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
A4Gtd sink fund 6s 1947 
AGtd sink fund 6s_____________1948 
Akershus (King of Norway) 4s____1968 
SAntioquia (Dept) coll 7s A 1945 
4SExternal s f 7s series B 
AExternal s f 7s series C__._____1945 
AExternal s f 7s series D 
AExternal s f 7s ist series 
AExternal sec s f 7s 2d series___1957 
4External sec s f 7s 3rd series__1957 
ASAntwerp (City) external 5s 
Argentine (National Government)— 
S f external 4%s_ 1948 
S f conv loan 4%s 1971 
8 f ext) conv loan 4s Feb 
S f extl conv loan 4s Apr 
Australia (Commonw’lth) 5s of '25_1955 
External 5s of 1927 1957 
External g 442s of 1928_________1956 
Belgium external 6's 
External s f 6s._____-_-______.._._1955 
External s f 7s 
$ABrazil (U S of) external 8s 
AExternal s f 6%s of 1926 
AExternal s f 6%s of 1927 
A 7s (Central Ry) 
Brisbane (City) s f 5s 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s 3950 
Buenos Aires (Province of)— 
46s stamped 1961 
External s f 4%-4%s_____-___ ~-1977 
Refunding s f 4%-4'%s 
External readj 4%-45¢s____._____1976 
External s f 44%-4%s 1975 
3% external s f $ bonds________1984 
Canada (Dom of) 30-yr 4s________1960 
25-year 3%s 1961 
30-year 3s 1967 
30-year 3s 1968 
2%s Jan 15 1948 
3s -Jan 15 1953 
38 Jan 15 1958 
ACarlsbad (City) 8s 1954 
4Chile (Rep) External s f 7s 1942 
47s assented 1942 
4External sinking fund 6s_ 1960 
46s assented 1960 
AExtl sinking fund 6s_._...Feb 1961 
A&s assented Feb 1961 
Aw external s f 6s____ttctttan 1961 
Aés assented Jan 1961 
A4Extl sinking fund 6s_._....Sep 1961 
46s assented _Sep 1961 
4External] sinking fund 6s______1962 
46s assented 1962 

































































YEARLY 


BONDS 
New York Stock Exchange 


Chile (Rep) (Continued)— 
oExvernal sinking iund 6s______1963 
46s assented___ eS 
AChile Mortgage Bank 64s 
O6%es assented 
ASinking fund 6%s 
O6%s assented 
AGuaranteed sink fund 6s______1961 
46s assented ei 
AGuaranteed sink fund 6s 
A6s assented 








A7s assented___ 
4SChinese (Hukuang Ry) 5s_______1981 
Colombia (Republic of)— 

A6s of 1928 Oct 1961 

A6s of 1927 

3s external s f $ bonds 
AColombia Mtge Bank 6%s 

ASinking fund 7s of 1926 

ASinking fund 7s of 1927 
Copenhagen (City) 5s 

25-year gold 4%4s_._._______. —~-.~1953 
4Costa Rica (Rep of) 7s_________ 1951 
Cuba (Republic of) 5s of 1914 ; 

External loan 4'%s 

4%s external debt. 

Sinking fund 5%s 

A4Public wks 544s 
ACzechoslovakia (Rep of) 8s ser A_1951 

ASinking fund 8s series B 
§ADenmark 20-year extl 6s 

External gold 5'%es 

External gold 4%s 
§SADominican Rep Cust Ad 5%s___1942 

§Alst series 542s of 1926 1940 

§A2d series sink fund 5'%s 

Customs Admin 5's 2d series___1961 

5¥%s lst series 1969 
5%s 2d series i 1969 
AEstonia (Republic of) 7s___.._._.1967 
Finland (Republic) extl 6s 
French Republic 7s stamped 

7s unstamped 
Greek Government— 

At7s part paid 

46s part paid 
Haiti (Republic) s f 6s series A__.1952 
Helsingfors (City) extl 6%s 
Irish Free State extl s f 5s 
AJugoslavia (State Mtge Bk) 7s__.1%57 
AMedellin (Colombia) 6s 1954 
Mendoza (Prov) 4s readjusted 1954 
Mexican Irrigation— 

44%s stamped assented 

Assented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £___1945 
4Assenting 5s of 1899 1945 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1904__________1954 
AAssented to Nov. 5, 1942, agree 

AAssenting 4s of 1910__________1945 

4SAssented to Nov. 5, 1942, agree 

§ATreasury 6s of 1913 assent___1932 

AAssented to Nov. 5, 1942, agree 
Minas Geraes (State)— 

4Sec external s f 64%s__________1958 

ASec external s f 6%s 
AMontevideo (City) 7s 

46s series A 
New South Wales (State)— 

External s f 5s 

External s f 5s 
Norway external 6s 

External sink fund 4's 

External sink fund 4%s 

4s sink fund extl loan 

Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 
4Panama (Rep) extl s f 5s ser A_1963 

AStamped assented 5s 1963 

Stamp mod 3¥%s ext to 

Ext sec ref 312s series B 
APernambuco (State of) 7s___._._1947 
4Peru (Rep of) external 7s 

ANat loan extl sf 6s 1st. ser__.__1960 

ANat Loan extl s f 6s 2d ser____1961 
§APoland (Rep of) gold 6s 

44%s assented “. 

AScabilization loan s f 7§_ 

44s assented 

AExternal sink fund gold 8s____1950 

44s assented 1 
APorto Alegre (City of) 8s 

AExternal loan 7's 
APrague (City of Greater) 7%2s___1952 
Queensland (State) ext] 6s 1947 
ARio de Janeiro (City of) 8s_._._.1946 

SExtl sec 6428 1953 
Rio Grande do Sul (State of)— 

A8s ext] loan of 1921___________1946 

46s external sink fund gold 

As external loan of 1926_______1966 

4%s municipal loan 1967 
Banta Fe external sink fund 4s____1964 





















































Interest 
Period 


M-N 
M-N 
J- 


"Ee 
2zUrz 


Peary SEERY 
OOUUaL 


4 Oa 
OF ES55%90000 


Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING APRIL 28 


Friday 


Last 


Sale Price Bid & Asked Sold 


Week’s Range 


*19% 


*16% eS 167% 





Bonds Range Since 
January 1 


Low High No. Low High 


or Friday’s 


17% 173% 16% 


16%4 17 } 16 
"16% a 17% 
16% 16 
18 5 17% 
17 16% 
18 17% 
16%%4 : 16% 
: a 16% 
15% 5 15% 

*16 p s 20 
6242 6: } 7% 
63 

445% 

*36 

*36 

*35 
67 

63% 
24% 

105 42 


NN. w ! ' ' —— 
WWAIOD GAIN! KI WI Ww! 











For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


‘CARL MARES & CO. INC. | 





FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 




















For footnotes see page 1784. 




















Volume 159 Number 4277 THE COMMERCIAL & FINAN€IAL CHRONICLE 1781 




























































































































































































































































RANGE FOR WEEK ENDING APRIL 28 
BONDS Friday Week’s Range bem 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since | 
Period Sale Price Bid & Asked Sold January 1 . ° . : 
Low High ‘Vo. Low High A Discussion of the Prospective Prices of the 
ASao Paulo (City of et sas wume M-N *37% 40 pen 35% 40 | ° 
A6%es extl secured s f__.__._-_- 1957 M-N 33% 33% 34 i 30-34% | New Railroad Second Mortgage Income Bonds 
#4San Paulo aaa @s leeastniptacibanneiinah 1936 J-J } *42Y 50 * 38% 44 } 
a iii tecetciiantstnintietectenennghens 1950 J-J 25 25, 4 1 39 44 ; . 
A7s extl water loan_____-______ 1956 M-S oo. fa 33. (39 Ctrouler. on WRITS ee 
46s extl os EE SEE 1968 J-J 35% 354 35% 2 30 35% 
§ASecured s _ | A aE 1940 A-O = 13 “13 56% 63% 

Serbs Croats & Slovenes (Kingdom)— stg : | PFLUGFELDER, BAMPTON & RUST 
48s secured external____._.____1962 M-N snd 15% 155% 5 11% 17 
Ats series B sec extl___________ 1962 M-N : 15% 16 12 16% na Members New York Stock Exchange 

4Silesia (Prov of) ext] 7s_-------1958 J-D ; *17 - 11 17% 61 Broadwa 
O4¥%s assented________________- 1958 J-D © 16 16 3 10 16 PS MERE Si ae New York 6 

Sydney (City) s f 5%s___-_----- _-1955 F-A 2 95 95 1 91 95 . ___ FROpnone—Legny 4-6088 Bell Teletype—NY 1-310 

we Po ee C6. nes ted P-A 3 ©38 = 91 91 oats 
4External sink fund 6s__._-~--~ M-it is * 86 : he 89 89 BONDS 

= é Friday Week’s Range 
eae on eee ee _— se a hae, ; it be New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
External readjustment.._..--~- 1979 M-N 69 69 70 44 65% 72% Period Sale Price Ps bs — _ cw High 
Externai couversion__-.--~~~-- 1979 M-N 62% 635% 3 60 71 Canadi 1 ne 
3%-4%e-4f4 ext! conv ————————- 1978 J-D *61% 65 * 60 66 Guntaeen ma te e198? 4-3 se 117% 117% 2 116% 110% 
4-4%-44es extl readjustment ____1978 F-A *69% 71 + 664% 72% Guaranteed gold 5s... rom 1969 J-J ae 10542 105% 17 ve ¥2 10 o7, 
3%ee ext] readjustment_____-~~-- 1984 J-J 4* °63% 68 Z 59 62 Guaranteed gold 5s_...... 1970 J-J Be *117% 117% cs 1160S dl . 
ages (City) external 7s_.--~- eo ~ 16% 16% 1 10 17 Guaranteed gold 4%s__________ 1955 Jo 118% siete 118% 4 7 roe, 
44s assente -A é *14% 16% ; 10 15% eas tt te 2 a4 B44 118% 
Railroad and Industrial Companies : oes a fet is 0 AO 116%, 116% 116% 9 115% 117% 

tAbitibi Power & Paper— Canadian Northern Ry deb 6445__.1946 F-A 113% 113% 113% 10 333% 113% 
§45s series A plain------------ — ot = "164... aa 109-109 Can Pac Ry 4% deb stk perpetual. 4 te a0 re . gf gE 

pS Sey ae eens 195 -D 6842 6842 68% 11 68% 74% equipment trust ctfe. eda Re : /4 4 ‘2 Js 

Adams Express coll tr gold 4s__--- 1948 M-3 es *103%. ~~ ih 103 10458 po gem gen ig PCr ioe J-J ¢ 100 43 10043 5 10033 101% 
Coll trust 4s of 1907_.-..------- 1947 J-D a. SE eae ~~ 100% 103 Collateral trust 443...” 1960 J-J 10432 10434 104% Re IN nt 
10-year deb 4%s stamped____-_- 1946 P-A tes *104 1047% 1% 103%4 104142 t$oUCarolina Central lst gtd 4s____1949 — os er Ma Mt th bY 109%6 108% 

Alabama Great Southern 3s_---1967 M-N -- #104% -- ~_ 103% 104% Carolina Clinch & Ohio 4s______--1965 i. o ty * esi 3105 

Alabama Power Ist mtge 3%2s_---1972 J-J - #108 108% a 107% 108% Carriers & Gen Corp 5s w w___-_- 1950 MAN ee: ae : Sti ore 

Albany Perfor Wrap Pap 6s__-_--- 1948 4-0 ae eer -- 89% 98% Cart & Adir 1st gtd gold 4s___--__ tt = a 2 ee 
6s with warrants assented__._~- 1948 A-O aM *93 99 eS 8942 100 Celanese Corp 3¥%s debs__________ 1962 - 02 oe eueue . mR hey 

Albany & Susquehanna RR 3's__-1946 A-O a a ae 3 101 102 Celotex Corp 3%s debs. ___.______ 1955 J-J 103% 103% 103% 21 103% 106 
3%4s registered . _--1946 4-O = 0 A 100% 101 ACent Branch U P Ist gold 4s__--1948 oa 103% 103% 103% 10 101% 103% 

Alleghany Corp— tCep‘ral of Georgia Ry— --<= J-D 62 60 62 14 53 68 Ye 
5s modified___.__--_-__-_--------- 1949 J-D 101% 10034 101% 131 99 102% Alst mtge 5s Nov 1945 ’ “i " 
kg ce 1950 4-0 100% 100% 10034 40 91 102% §4Consol gold 5s.......... 1945 P-A 81 80% 82 12 80% Si 
45s imcome____.__....-_-.----- 1950 A-O 98%, 95% 99 531 87 99% ARef & gen 5%s series B.....~ 1959 M-N 45% 44% 46% 115 374 50% 

Alleghany & West ist gtd 4s_--——- 1998 «= A-O as SAMs oat 3 i; Mao ae Ref & gen 5s series C____--__- iss 400 om s27e. ae Ss Sir ee 

Allied Stores Corp 4¥2s debs___-~- 1951 F-A ; 106 106 1 104% 106 AChatt Div pur money gold 4s_-1951 D> _ a 2 be Hr > ig 

Am & Foreign Pow deb 5s_------- 2030 M-S 92% 9134 93% 163 86% 95 AMobile Div 1st gold 5s ~-1946 ra 27 oc: .. Ee : pe aoa 

Amer I G Chem conv 5'%s-_-----.~- 1949 M-N 103%, 103% 10344 19 103. 104% Central Illinvis Light 3%s_._...__ 1966 J- 27% 2300 27% 19 23 30% 

Called bonds (May) .._--------~-- pa wi mS _. 100% 100% tACent New Eng ist gtd 4s.__.~~ 1961 4-0 " °111% 112. -- 123% 132 

Am Internat Corp conv 5's_----- 1949 J-J pairs 106% 1065s 27 106% 107% tACentral of N J gen gold 5s____- 1987 fa 89 PPh pd - 7" oe 

American Telephone & Telegraph Co.— 5s registered___._._________ 1987 = os sour mae — oes = - 
3%s debentures_..._....------- 1961 A-O 109 108% 109 72 107% 109% SS ge ena eeamaaanegere one 1987 --- 34% 35% 59 29% 37% 
3%s debentures....._.._.--.--- 1966 J-D 109 1085% 109 49 108 109% —— 1987 J-J 33% 33 34 16 27% 35% 
3s conv debentures____--~-~- —-_. 1956 M-S 115% = =115%4 117% 131 115% 117% Central N Y Power 354s._........ 1962 a a "23% 347% -- 26% 30 va 

Amer Tobacco Co deb 3s___--~--- 1962 A-O 103% 103% 1037% 39 103% 104% Central Pacific 1st ref gtd gold 4s_1949 ar oe . ee oS. Sap teat 

Am Wat Wks & Elec 6s series A__-1975 M-N ba 109% 110 6 107 110 Throngh Short L 1st gtd 4s_..._1954 ye 103%4 103% 104% 66 100, 106% 

ASAnglo-Chilean Nitrate deb__--~-- 1967 Jan 2s +s «65 he 63 69% Guaranteed gold 5s... 1980 4 100% 100% 100% 2 96% 101% 

Ann Arbor lst gold 4s___-__------ 1995 Q-J ae 86 86 19 76% 8612 §ACentral RR & Banking 5s stmp_1942 . 92% 90% 92% 326 74 92% 

Ark & Memphis Ry Bdge & Term 5s os M-S : 104 104 1 102'%2 104 Certain-teed Prod 542s A = 1948 io ie }- jn 2 = Bae 

Armour & Co (Del) 48 B--_---—--- 1955 F-A 106 «105% 106 17 105 106% Chesapeake & Ohio Ry—- nites — ae =. ae 
lst sink fund 4s series C (Del)_1957 J-J 105% 1055 9 10544 106% General gold 4's 1992 M-S \, 1 . v y, 
7s income debentures____----~--. 1978 A-O 113% 1135 114 33 112% 114% Ref & impt mtge 3¥%4s D__.....~ 1996 MLN 135% = 135% 136) 17 132% 136% 

Atchison Topeka & Santa Fe— Ref & impt M 3%s series E__-_- 1996 F-, vi oahu: tae 6. ee ae 
General, 4s....................--..- 1995 A-O 122 121%4 123 48 118% 123 Potts Creek Br ist 4s... 1946 ie Eh 108% 109 34 106%2 109 
Adjustment gold 4s__.___.-----_- 1995 Nov ; *10934 112% he 106% 109% R & A Div 1st cons gold 4s_____ 1989 3-3 ny Bo oy Reese. whe Or36 / sak 
Stamped 4s_~----_-_----------- 1995 M-N tae 109% 109 ¥% 8 106% 109% 2d consol gold 4s__..._.__.._. 1989 7-3 -- 122% _. -- 121% 122% 
Conv gold 4s of 1909----------- 1955 J-D Meee! 3, ke -- 109% 110% tAClLicago & Alton RR ref 3s___.. 1949 4-0 s~ - 122,421 4 120, 42) 
Conv 4s of 1905_-__------------ 1955 J-D * eS 110% 110% 1 109% 110% Chicago Burlington & Quincy RR— as 27% 26% 28% 465 21% 30% 
Conv gold 4s of 1910__-_.---~-- 1960 J-D -- *105 111 -- -- -- Illinois division 3%s 1949 I-J 4 3 / 1 
Trans-Con Short L ist 4s__--~-- 1958 J-J = “111% 112% a, 110% 112% 3, se camamasrtnas aman ce ; 106% 105% 106% 61 102 106% 

LY 2s registered_ 1949 RE: ce *1057 100% 104¥Y, 

At] Knox & Nor Ist gold 5s___---- 1946 J-D et *106% _- a = oe Mlinois Division 4s 1949 am, se Pas =x 2 3 

Atlanta & Charlotte Air Line Ry— ee 1949 106% 1054 106% 73 03 106% 

4 lst mortgage 3%4s_.-.__----_--- 1963 M-N ee sp eay $e 104% 106 General 42 “~~ S988 we == 1064 ~~ ~~ 103° 105% 
Atlantic Coast 1st cons 4s____July 1952 M-S 100% 99% 100% 196 90% 1005 lst & ref 4%s series B......_... 1 106% = 107% 109 163 4 ep +4 

' i id 72 \ 1 ; 1 $ B.--------- 977 F-A 102% 100% 102% 398 8434 102% 
General unified 44s A_----~--- 1964 J-D 87% 86% 88% 348 69 89% ist & ret Se series A 1971 St a 2 ¥ ; 

L & N coll gold 4s_-_---__- Oct ise Mews 103 102 103 168 89% 103 Chicago & Eastern Ill RR “ 106% 105% 106% 282 92% 106% 

Atlantic & Danville Ry Ist 4s__---- - 4034 40 413% 31 7 43 AGen m : 
Second mortgage 4s_----------- 19480 J-J 34% 34% 35% 8 33% 36% Aims me. — in Oo: em BAM 90 48% 63% 

Atlantic Refining deb 3s 1953 M-s -. *105 105% -— 105 105% Chicago Gt West 1st 4s series A___1988 J-J 86 a6. 87 3° tee 

‘ 4Gen inc mtge 4'%4s________-___ 2038 3% i, 3 1 
—— ine & Louisville Ry— sd “7 were 53% 83 47 60% 
ARefunding 6s ser A__--.~----- 1947 J-J we S52 65% fs 50 
‘ B 4Refunding gold 5s series B__.1947 J-J 627s got $3 ’ a 47'4 pe 
Baltimore & Ohio RR— 4Refunding 4s series C_____.._. 1947 J-J 5 . 
, , 5758 57 60 46 45 63 
lst mtge gold 4s_._____ —_---July 1946 a-O 8445 84 86% 260 7034. 88% 41st & gen 5s series A-....._-- 1966 M-N 11% 132% 5 10% 14% 
Stamped modified bonds— Alst & gen 6s series B_____ May 1966 J-J gi 12% 12% 8 10% 14% 
lst mtge gold (int at 4% to Chicago Ind & Sou 50-year 4s____.1956 J-J3 98 98 100 16 87 100 
ate 1 1946) en rE y 1948 A-O 89% 8754 89% 68 734%, 92% ere Milwaukee & St Paul— 
: & gen ser nt a o AGen 4s series A______~ May 1 1989 Y, 7 3 741 
Dec 1 1946) due----—----——- 1995 J-D 49% 49 51% 378 41% 535% AOGen gold 3¥s series B_-May1 1989 - be ‘ oot = ‘ = jot, -~ Ag 
Ref & gen ser C (int at 1%% 4Gen 4%s series C__-.-- May 1 1989 J-J B12 19%, 81% 181 7614 86% 
to Dec 1 1946) due_--.-_-_- 1995 J-D 54% 54 56%4 128 46%8 58% 4Gen 4%s series E_._.~- May 1 1989 J-J 807% 79% 81 102 16% 86% 
; Ref & gen ser D (int at 1% to 4Gen 4%s series F__--_- May 1 1989 J-J 82% 81 82% 36 77% 87% 
Sep 1 1946) ee are 2000 M-8 495% 4842 51% 177 41 5342 tChic Milw re Paul & Pac RR— 
Ref & gen ser nt ai ° 4Mtge gold Ss series A..___-... 1975 - 4 VY Y 45% % 
Sep 1 1946) due----------- ae . 49% 48% 50% 235. 41% 53% sian? Ses a ae ae 3 .. Ee) 
AConv due_----- messi Feb 1 1960 F-A 37% 36 3858 565 314% 41 tChicago & North Western Ry— 
Pgh LE & W Va System— AGeneral gold 3%es_-_---_--. ~-1987 - y, Y, \, j 64 76\, 
®Ref gold 4s extended to___-1951 M-N 77% 77% 79 113 64 82 3%s registered ibe? a an hha 64, be 64 ae 
S'west Div 1st M (int at 344% AGeneral 4s 1987 M-N 17 Ve 132 77% €9 65% 78 
to Jan 1 1947) due_-----~--- 1950 J-J 67% 65% 672 176 57 69% 4s registered___ 1987 M-N 15% 15% 20 6534 76% 
Toledo Cin Div ref 4s A--------- 1959 J-J 77% 77% 78% 34 56%4 8012 4Stpd 4s n p Fed inc tax____1987 M-N 771%, —«'T35%TT%e 26 6542 77% 

Bangor & Aroostook RR— AGen 4%s stpd Fed inc tax_...1987 M-N aan 15% 77 22 67% 79 

Con ref 4s 1951 J-J 84% 84 84% 10 74 ~— 85 AGen 5s stpd Fed inc tax___._. 1987 M-N 78% $7 179 56 67% 80 
4s stamped__--.-~-----~----- 1951 J-J - 84 = 8442 9 732 85% 44%s stamped _-1987 M-N "1V, «Tho 17M 15 67% 77% 

Battle Creek & Sturgis 1st gtd 3s_.1989 J-D <t *51% -; -- 49% 51% §ASecured 64s__-----_________ 1936 M-N 93% 90%4 93% 28 81 96 

Beech Creek Extension Ist 3%s_---1951 A-O in *99%2 _- ae 9834 99' Alst & ref gold 5s_.__-__ May 1 2037 J-D 584 5534 58% 89 50 61% 

Bell Telephone of Pa 5s series C_--1960 A-O 128% 128% 12854 10 128 129% Alst & ref 4%s stpd_____ May 12037 J-D 58 56 58 129 49% 61 

Beneficial Indus Loan 2¥%s------- 1950 J-D _ 101 101 10 100% 101 Alst & ref 4%s C__.---- May 1 2037 J-D 58 55% 58 44 49%, 60% 
2%s debentures__._.__-----~---- 1956 A-O ay 10042 10042 5 100 =101 AConv 4%s series A__._________ M-N 14% 13% 14% 378 11% 17% 

Beth Steel 34s conv debs__---~---- 1952 A-O 10542 105% 106 11 104% 106 lst & gen mtge 4s ser A w 771900 J-J 10434 103% 104% 122 101% 104% 
Consol mtge 3%s series F_------ 1959 J-J 106 105%4 106 9 105% 106 2nd mtge conv income 42s w i__1999 Jaz 65% 63% 6554 593 63% 6334 
Consol mtge 3s series G__---~--- 1960 F-A = *10154 102'2 eat 10134 103% ”  ¢$aChicago Railways Ist 5s stpd 
Consol mtge 3%s series H-~----- 1945 F-A sea 105% 106 5° 104% 106 25% part naid___________ 1927 F-A aig 70 70 1 70 81 

Big Sandy 1st mtge 4s__-_-------- 1944 J-D aan 5 a rae - -- tChicago Rock Island & Pacific Ry— 

Boston & Maine 1st 5s A C_------- 1967 M-S *97 6699 = 92% 97 Pe ” aca ERE Des 1988 J-J3 70 66% 70% 268 61% 75 
lst M 5s series II__-..--------- 1955 M-N a *103%2 105 ae 101 3103 % ACertificates of deposit_._..._.___ acnnal ass pe 75 fad 68 13 
lst gold 434s series JJ__-------- 1961 A-O = “92 -- _ -- ~~ §ARefunding gold 4s______-___- 1934 A-O 42 3834 42 1.050 36% 45% 
lst mtge 4s series RR----------. 1960 J-J 88 87s 88% 22 8354 89% §ASecured 4%s series A__._.__- 1952 M-S 46% 44% 465% 259 39% 51% 
AlInc mtge 4s ser A-_---- July 1970 M-N 63 61 63% 294 52% 63% AConv gold 4%s__________ 1960 M-N 934 9% 108 8% 115% 

tABoston & N Y Air L Ist 4s_---- 1955 F-A nie 53% 53% 7 41% 58% Chicago St L & New Orleans 5s____1951 J-D ae oni 95% 11 90'%2 95% 

Bklyn Edison cons M 3%s--------- 1966 M-N 109 108% 109 29 108% 109% RE A Sas RR RA RRR 1951 J-D ey #3) 86 or 84 84 

Bklyn Union El 1st gold 5s_.._-~-- 1950 F-A --. + *1Q2%. __- _ =~ a Memphis Div 1st gold 4s_______- 1951 J-D 82% 2 82% 10 64% 82% 

Bklyn Union Gas 1st cons gold 5s_1945 M-N 10358 10358 10358 47 103 104% Chic T H & Southeastern ist 5s___1960 J-D Pv 81 81 3 72% 8412 
1st lien & ref 6s series A----~--- 1947 M-N “ii 109% 110 13 108 112% Income guaranteed 5s___-- Dec 1 1960 M-S 70 70 70 1 59% 177 
Debenture gold 5s__._---------- 1950 J-D 100% 100% 101% 39 94% 102 ACertificates of deposit sie oe 5 . 14 V2 a 59 74 
lst lien & ref 5s series B_----~-- 1957 M-N Pict 103 42 104 » 8 103'2 107; Chicago Union Station— 

Buffalo Gen Elec 4%s B__----~--- 1981 F-A ai 112 112 ; 3 111% 112 lst mtge 3%s series E__...-..__1963 J-J 110% 110 110% 36 109 110% 

Buffalo Niag Elec 3%s series C_--1967 J-D -- Se a 1st mtge 3%s series F_________- 1963 J-J 105% 105 105% 8 102% 105% 

Buffalo Rochester & Pgh Ry— i Chic & West Indiana com 4s__--_- 1952 J-J 106% 105% 106% 36 104 106% 
Stamped. modified (interest at. i} Ist & ref 4% series D__________ 1962 M-S 10534 105% 10534 14 10434 105% 

3% to —— <a _ ------- 1957 M-N. 54% 53. 55% 144 44% 56% t$AChilds Co deb 5s__--_-______- 1943 A-O sis 14 5 12 55. 75 

Burlington Cedar Rap or— i: ADebenture 5s ___-__--___-___ " % 72 53 15 

. SAlst & coll 5s 1934 A-O 26% 26 26% 97 21% 29° tachoctaw Ok & Gull cons 5s__--- 1952 Mon = * “64 My er nt 59% 70 
ACertificates of deposit---------- -—- 26 2626 1 | ee Cincinnati Gas & Elec 3%s_____--1966 F-A —_ {109% 109% 8 108% 109% 
|| Bush Terminal Ist 4s 1952 - A-O ib 91% 92 9 892 93 ist. mtge $%s...........--..--.+ 1967 J-D ae *111% __ 2 ad 110 111% 
Consolidated 5s__-~-_---------- 1955 Joy} ==. 79% 80 17 oes Cin Union Term ist gtd 3%s D__-1971 Ae-N ae 1105 110% 3 109% 1105 
Bush Term Bldgs 5s gtd------- ---1960 4-0 89% . 89% 90 18 86 = 90 1st mtge gtd 3%s series E__.-.- 1969 F-A __  *112% 112% _. 112% 112% 

Cleve Cin Chic & St Louis Ry— 

C “ General gold 4s 1993 J-D 98 %4 97 9834 48 88% 99 

General 5s series B 1993 J-D dei ae ne nets 99%2 100 
California Elec Power 3%2s_-..-.-1968 A-O ese 103. 103% 6 101% 10342 Ref & impt 4%s series E._.....- 1977 J-J 74 71% 74% 546 57% 74% 

California-Oregon Power 45__.~~-~- 1966 A-O as *10742 107% sis 108% 109% Cin Wab & M Div Ist 4s__.___~.1991 J-J 68 66 68 20 535 68 
Canada Southern cons gtd 5s A__-1962 A-O 99% 99% 99% 24 95% 100 , St L Div 1st coll tr gold 4s__.._1990 © M-N iis *90 9342 ~t 82 94% 

For footnotes see page 1784. 
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BONDS Friday Week’s Range BONDS , 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New Y Friday Week's Range 
Period Sale Price Bid& Asked Sold ‘January 1 ee et ee yan ay Said Peice ots & ieee a eee 
Low High No. Low High . warnagge i 
Cleveland Elec Illum 3s_____...___ 1970 J-J ver, 10754 107% 106% 10 Hudson & Manhattan Ist 5s A____1957 F- 41 —- ——_ er sae Riep 
3 8 107% 13 “4 108 A 641% 62% 64% 135 55% 653 
pe aay & Pittsburgh RR— . 4 Adj income: 5s_.-_________ Feb 1957 A-O 28 \g 27% 281, 163 27 . 321, 
Lf. 9 948 M-N *107 107 107 a . a aes 
Series D 3%as gtd_——-——-— 1950 F-A = 8108 % 107% 107% I 
eneral 4%s series A___________ 97 F-A em “1065 3 106 106 Illinois Bell T 
an. wf 6c ae a... 1981 JJ Se oinet, t =o ~ " Tee js Seg: Atay series A_._1981 J-J 102%4 = 10212 102% 24 101% 103% 
Cleve Short Line Ist gtd 4%s_____ 1961 4-O 100% 100 100% 17 95 100% Ist gold 4s.____ 1951 ‘ ; 
Cleve Union Term gtd 5%s_.-.___ 1972 A-O 100 10C_ 102 14 92% 102% lst gold 3'%s 1951 J-J - *100% -. = 100 §=100% 
Ast s f 5s series B gtd__________ 1973 4-0 94%, 93%4 95% 96 84. 98%, Extended 1st gold 3%as__....-- 1951 4 = r 96% 97 
Ist s f 4%s series C_.-_-------- 1977 A-O 89 8842 91% 162 75% 915% _ 1st gold 3s sterling __ Dstaaier 1951 << *96% re - 96% 97 
Coal River Ry 1st gtd 4s._-__-____ 1945 J-D : z ee By “es Collateral trust gold 4s_________1952 4-0 an BY 53 64. == - 65 
Colo Fuel & Iron 5s inc mtge_-__-_ 1970 A-O *90 91 vial 83 91 Refunding 4s 77¥2 76 773% 36 6242 718% 
Colorado & Southern Ry.— Purchased lines 3143_77~77777~~ = M-N 80'2 79% 80% 93 60% 81% 
4%s (stamped modified)_..____ 1980 M-N 613% 61 62/4 69 52 64 Collateral trust gold 4s-777777~~ pean J-J 72 71% 72 16 58 74 
Columbia G & E deb 5s_.-- __ May 195z M-N 103% 104%. 20 103 1045% wea. 953 M-N 744 74 74% 20 60'2 177 
5 ee Oe aS 1961 J-J 10434 10434 105 4 60 103% 1055% iwi. 1955 M-N 83 V2 82% 83% 89 6744 85% 
Columbus & H V Ist extl gold 4s__1948 A-O *109 109 109 Cairo Bridge ‘gold 4s > 657“ setpemneariaty re. = F-A 59 555, 61% 311 48\2 64% 
Columbus & Sou Ohio El 3%s_---_1970 M-S 110 110 110 23 ~=—«108 %4 110 Litchfield Div 1st gold 3s..._._~ a oe = wa ry ee 
Columbus & Tol ist extl 4s_._.__._1955 F-A 113% 113% 113% Louisville Div & 8 5-—~—-__ 1951 J-J *88 Ye, ‘ 79% 90 
4Commercial Mackay Corp— a . _ ri lv & Term gold 3%2s_1953 J-J 86 = 86.%4 16 72 86% 
Income deb w w--------.- Apr 1 1969 May 10842 105 108% 15 105 131 ‘Sn tenis. Div & mm > a ay oe ts pena 
Commonwealth Edison Co— 7 és Gold 3%s Seats $8 72 72 12% 12 65 72% 
lst mtge 3%s series I___..-.... 1968 J-D : 110% 110! : 109% 111 ‘ 4D tee 1951 J-J *602 ; 6742 77% 
Conv debs 3%s in 1958 J-J 111% ©=111% 11134 8 109% 113% Western Lines 1ap gene as ae--—1981 Poy ; ae 7B) 93 
Conn Ry & L lst & ref 4¥8_—--—— 1961 eed 113% -- 113% 113% Ill Cent and Chic St L & NO ~~ a aittalen: 2 6% 93 
Conn River Power s Solna nay" tog : a 110 = 110 1 109% 111 Joint lst ref 5s petiee: Aq. 1963 J-D 663 6 = 1/ . 571, oY, 
Consolidated a tp s. Rao cing J-J 102 4 102% 10214 8 101% 103% Ist & ref 4%s series C 1963 J-D 61 %s ai ey a pt, - va 
Consolidated ison of New York— Ind Ill & Iowa lst gold 4s. ee B14 51% 6244 11 2% 83% 
34s debentures Hci sinomnnabyigiiiemueatadl 1948 4-9 104 104 104 ¥4 55 103 % 105 Ye tAInd & Louisville Lae ee eee ison a esha I 4 — os > tes wo he 
S. Gepentures,,...... 1.48 - Y 5 6 107 : : ase ist gtd 4s_____ < $e 9% : 2 
3i%s IS eihacinitines-eentinecsingsaita 1958 J-J 108 4 107% be 7 1074 1087, iene pong ok Ry 3 ¥as ser B_1986 v-8 ¥ 110% 110% 1 110% 110% 
Consolidated Oil conv deb 3%s____1951 J-D 10334 103% 104 9 103% 105% Inspiration Cons Copper 4s —— 4-0 105%4 105% 106 9 104% 106% 
t4Consol Ry non-conv deb 4s____1954 J-J 50% 515% 2 45\%2 59% tA Inter-G gp pee egg er A-O 102 102. 10234 8 101% 103% 
ADebenture 4s____----------_-- 1955 9 J-J : 50% 51%, 18 45% 59 aAdiummment Gs series Ann suns ines ree 52 50% 5242 126 47% 61% 
NN I i sees cs oereeeet anes 1956 - 50% \, : wees e 20! 19 20! 183 16% 243 
Chinas bone Oo ed ‘i <pBertag . wae ann po cp wart “aes ---1956 J-J 46% 48% 28 435, 57% 
6 Sa 1965 M-N a 108% 108% 3 108 109 Internat Hydro El deb 6s.7777777~ aa —. 48%, 460 48% 12 43% 57% 
1st mtge. 34as_---------------_. 1967 M-N . 110% ae 109% 111 Internat Paper 5s series A & B.~~1947 43 58 56 58 102 56 65% 
a eae 1970 M-N 111% 111 11134 30 110% 112 Ref sink fund ‘ Sar . 10348 103% 1 103 105 Ye 
i 2) tte RRR 1966 M-N 107% 107% 10734 14 1075, 108% Int he try i oa: on = ------- mn —- : 106% 107 8 105 108% 
a | ee ee 1969 M-N 110% 110% 111 108% 111 ae oe ae n *96% 100 ome 97% 100 
Crane Co 2s st debs_-_------~ 1950  A-O 102% 102% 10 1024s 103% Int Telen oe Teoe a aie Fo | *9954 101 - 10058 103 
teel 3%s s f debs_..____ 1955 J-D 99 \ 99 \ 29 5, 99% & deb gold 4%2s___1952 J-J 83% 83 84% 123 7442 84% 
Crucible Steel 3% 2 9s 99% 22 95%2 99% Debentures 5s 
§4Cuba Northern Ry Ist 5%¢s__-__ 1942 J-D . 56% 56% 6 46 62 tAlowa Cent Ry: ist & tel asco 7vsaee FA 87% 86 88% 170 77% 88% 
ADeposit receipts___._._____..--- aes re 49 493% 3 3834 54% ce eae M-S 42 4% 4% 71 5 
ACuba RR Ist 5s gold__..-------- - o *€9% 73 > 5314 72% 
ADeposit receipts_.-.-_------.__. --- 5642 56% 6 41 58% 
AT7‘es series A extended to__-__ 1946 J-D “ *62 : aoe 6214 68% James Frankl & Clear Ist 4s______ 1959 J-D 78% 76% 179 134 58% 81 
ADeposit receipts.._._____-_.-_--_-- --- 49 50 17 39 53 Jones & Laughlin Steel 3%s______ 1961 J-J 99 9834 99 58 9534 99% 
46s series B extended to__----~- 1946 J-D #62 ms Fs 
ADeposit receipts_____--------~-- --- 49% 491% 15 40 52 K 
Curtis Publishing Co 3s deb___--~- 1955 A-O *101% 10134 = 100 101% Kanawha & Mich Ist gtd gold 4s__1990 A-O *100 9834 100 
D *Kansas City Fort Scott & Mem Ry— ~ : 
3 \Refunding gtd 4s... 1936 A-O 8234 811% 823 108 72% 86) 
ACertificates of deposit__...____ < 3 831, 71% 85 - 
Dayton P & L Ist mtge 3s_---__- 970 J-J 10658 106% 1063 3 105% 108 Kansas City Southe Ac a aby $5 
Dayton Union Ry 3%s series B___1965 J-D a ee ‘ a MEE ee Ref & pag tained Ist eng +? $3. 82 84% 108 6914 86% 
Delaware & Hudson 4s extended___1963 M-N 90% 89% 91% 184 79% 92% Kansas City Term. Ist 4s___._____ 1960 J-J3 in” ae ee ie ee 
cpoeeece ewer se eg a Se 1973 A-O se 105% 1057s 10 105% 105% Kentucky Central gold 4s_________ 1987 J-J #115 ? ~ 11434 11434 
tDenver & Rio Grande ro Kentucky & Ind Term 4%%4s_______ 1961 -J car fs 
ae cnn -————---------- — 3 50% 4634 51 348 4555 se eeacredaaa aa 1961 3 or be “a 
onsol go Deecasiestositirennisinil - 524 51% 52% 29 6 56 RS A ate 1961 J-3 sna ‘ : 
sp pe - Sage oo Western om ¥-A “ on we ‘i p - anne unguaranteed_____________ 1961 J-J ; re r 30% ys 
eneral s SRN RE : 4 @ 5% ings County El L & P 6s__.______ 1997 A-O “168 174 175% 
Re ee ti ct fh tin hi tla s,m i Sim Sh Ga an a F-A 5 3 5 y, 2 * : P ; > ‘ fr) 2 
Pe gpg oo i a .-1978 A-O 45%, 4514 46 47 40% 4912 ana 1954 ra a geen 103” ito% 
tADes Plaines Val Ist gtd 4%s__-_1947 M-S "1047, : 102%, 10556 Koppers Co lat nthe Sa. Te hat 1961 a bo =e ee 109 110% 
Detroit Edison 4s series F___-~--- 1965 A-O 110% 110% 12 109% 111 Kresge Foundation 3% notes______ 1950 M-S eae etieg : i 
Gen & ret mtge 3%s series G_--1966  M-S 111% 111% 111% 1.10% 111% tAKreuger & Toll 5s ctfs_______- 1959 M-3 a sige 9 5 - 103% 104% 
Gen & ref 3s series H__--~------ 1970 J-D ee 10554 106 22 ne a. ere pene eye ee ne ee - 3% 3% Z 3% 3% 
Devroit & Mackinac Ist lien gold 4s 1995 J-D 51 54 41. 51 L 
4SSecond sold €s._....-.-.---.- 1995 J-D 28 36 28 34 
Detroit: Term & Tunnel 4%s__-~-_- 1961 M-N 100 995% 100 18 98% 10034 Laclede Gas Light extd 5s___.___-_ 1945 A-O *100% 99% 100% 
Dow Chemical deb 2%s-_.--_------ 1950 M-S 102%4 10254 2 102. 102% Coll & ref 5%s series C________ 1953 F-A 100 995% 100 35 9824 100 
Dul Miss & Iron Range Ry 3'2s_--1962 A-O *105% 10734 107% 108%, Coll & ref 5¥%s series D_..._____ 1960 F-A 99% 995% 98% 100 
ADul Sou Shore & Atl gold 5s___1937 J-J 7 38% 17 241%, 381% Lake Sh & Mich Sou gold 3%s____1997 J-D > O73 2 93 3 
t§ 2 2 f 9642 973% 12 9332 9734 
Duquesne Light 1st M 3%s_------ 1965 J-3 110% 110% 110% 13 108% 1103 3's registered________________. 1997 J-D _ °91%, 93% 891 93 
Lautaro Nitrate Co Ltd— 5 F 
E Sist mtge income reg__________ 1975 Dec 585, 585% 2 585% 67 
Lehigh Coal & Nav s f 4%s A____1954 J-J 103. 10334 24 97% 104 
East Ry Minn Nor Div Ist 4s__ __- 1948 A4-O Siest 107 107 4 106 107% Cons sink fund 4%s series C_.__1954 J-J 103 103 103% 26 97 103 “4 
East Tenn Va & Ga Div Ist 5s___.1956 M-N 113% 113% 2 110 113% Lehigh & New Eng RR 4s A_______ 1965 A-O 103% 103 %2 1 100% 103% 
Ed El} Ill (NY) Ist cons gold 5s____1995 J-J . *148 4 148% 150 Lehigh & N Y¥ 1st gtd gold 4s_____ 1945 M-S 98 9742 98 3 95 98 
Elec Auto-Lite 2%s debs__________ 1950 J-D *1025% 103% 10214 102% Lehigh Valley Coal Co— 
Elgin Joliet & East Ry 3%s_-____- 1970 M-S 106% 10614 i 106 106% dst & ref sink fund 5s_.._____-_- 1954 F-A = 66% 67 8 86 86 
El Paso & & W ist 5s_.._........- 1965 A-O #941, 82% 94 lca a has te ED 1954 ie 91 91 16 84% 91 
na ily Re 1965 A-O 93% 93% 2 80 931% 1st & ref sink fund 5s___._-____ 1964 F-A 77> ~ 75 
Empire Gas & Fuel 3¥s__-~-_---- 1962 J-J 10134 1017, 66 9934 102 _ Me ep, nm Ee 1964 Nes 7834 7734 78% 3 65% 79 
Erie Railroad Co— os ee oe & vi fend $2 25.4..-.. some F-A 763% 1634 76% 2 70 1634 
Ist cons M 4s series B_----~--_- 19 sj 1043 104 104% 99 101% 1041, > POG oe i tn etea, 7634 16 16% 10 65 781 
AGen mtge ine 4s series A____2015 J-J 68 ua 6756 69 é at rth 7s 2 Leh Val Harbor Term gtd 5s______ 1954 F-A 66% 66% 68 60 56 693, 
N Y & Erie RR ext] 1st 4s____-- 1947 M-N : 10614 106 106 Y% Lehigh Valley N ¥ 4%s ext_____- 1950 J-J 7834 80 21 6412 8012 
Ohio Div 1st mtge 3%s_---~~-- 1971 M-s 103% : 102 103% Lehigh Valley RR— 
4s stamped modified___._______ 2003 M-N 42% 4034 425, 225 33 445% 
F Oe IG ine ite sins 2003 nae ; 41 34 4334 
4'%2s stamped modified________~ 2003 M-N 46% 4434 47 143 37 481, 
Firestone Tire & Rub 3s deb______ 1961 M-N 104 104 1 102 104%, 4's registered. ——____-_______ — WV-] Be 45 35% 46% 
Flintkote Co 3s debs______________ 1958 M-N 102 102 5 102 103. 5s stamped modified____________ 2003 M-N 55%4 54% 56! 56 42% 57 
+4Florida Cent & Peninsular 5s___1943 J-J #12736 130 is 117. 130 Lehigh Valley Terminal Ry ext 5s_1951 A-O 763% 76 Va 77% 26 64% 78 
tFlor.aa East Coast 1st 44es______ 1959 J-D 991% 99% 99% i 98% 100 Lex & Eastern 1st 50-yr 5s gtd____1965 A-O 126 123% 125% 
4Sist & ref 5s series A__________ 1974 M-3 56%. 53. #57 zs 4214 593 Libby McNeil & Libby 4s__--_-____ 1955 J-J ‘ 105 %2 105% 107 
ACertificates of deposit__________ CN 561, 5434 56! — p+ ta Liggett & Myers Tobacco 7s_______ 1944 A-O 103 103 103 3 103 104, 
tFonda Johns & Glover RR— — cactep lies niga . -” Ss: debenture__.---.___..--..__- i951 F-A 120% 120% 121% 14 120% 122% 
§42-4s (Proof of claim)._______ 1982 M-N 13 13 10 11% 14 Little Miami sen 4s series A__ __- 1962 M-N *108 ; ke i 
ACertificates of deposit__._._______ hee 13 1314 30 11% 13%, Long Dock Co 3%s ext to____-____ 1950 A-O *104 104 105 
Food Machinery Corp 3s debs_____ 1956 J-D #102 : 103. 10314 Long Island unified 4s____-________ 1949 M-S as : ¥ ; 103% 103% 
Francisco Sugar coll trust 6s______ 1956 M-N *98 991 ; 97% 98% Guaranteed ref gold 4s-_______- 1949 M-S 105 105 15 104 105 
: rg Sung Ra iad 18 ee EE ee eee 1949 M-S 105 3% 105 105% 8 104 105% 
G Lorillard (7): Co deb Ss__......__.. 1951 F-A 119% 1191% 11 119% 12034 
38 debentures. .-_..___-________1963 A-O 103 10234 103 18 102-1031 
Gas & Elec of Berg Co cons 5s 1949 J-D Louisiana & Ark Ist 5s series A___i969 J-J 991% 9334 992 87 9334 991, 
nepewen a j j o 4s t 5 4 
Gen Steel Castings 54%s__________ 1949 J-J 103 3 5 ‘ 01% 1035 Lonietitie as-& Wee 3 45____.. — Mea *109%¢ 109% 110 
tAGeorgia & Ala Ry 5s Oct 1 1945 0 103 10358 i3 101% 1035% Lou & Jeff Bridge Co gtd 4s______ 1945 M-S *102 102 102% 
ti4Ga Caro & Nor lst ext 6s 1934 37 = + rf i. =o Cemvuls & Naenwile Aa 
Goodrich (B F) Ist 4%... 30808 J-D , - Hy 3 6 68% Ist & ref 5s series hE 2003 A-O ~~ 1065 106% 18 106% 108 
Grays Point Term Ist gtd 5s 1947 7D 105% 105 ¥2 106% 12 10533 10742 Ist & ref 4%s series C_________ 2003 A-O 106 4 105% 106% 22 104 107% 
. 1 Dae ge ee % - *99 - 2 -- -- Ist & ref 4s series D_-_________ 2003 A-O bee 104% 105 4 99% 105s 
Great Northern 4%s series A_____ 1961 J-J 109 109 9 108% 111% ‘ : 99 %2 105% 
; 7 ; ‘ ‘ 4 111% Ist & ref 334s series E_i________ 2003 A-O 102 101% 102% 43 941% 102% 
General 5's series B___________ 1952 J-J 113 1131 3 11134 1 3 . 4 2 
: 4 4 11334 Unif mtge 3%s series A ext_____ 1950 J-J 103 ¥% 10234 103% 16 102 y, 
General 5s series C__-_.-_______ 1973 J-J 113% 112% 113% 45 105% 1131, Unif mtge 4s series B ext 1960 J-J m 2 104% 
General 4%s series D_____._____ 1976 J-J 109°, 1077s 1093, 46 100. 1093; Pad ev cog 4 ‘eon Ds ae <------ erg oA 106%4 107 7 10642 107% 
General 4'%s series E___________ 1977 dey 1043, 1033. 105 102 98 1051, st that Di oa id mg BIeT ne men M-S oe 106" 10 103 104% 
General mtge 4s. series G____-__ 1946 9 J-J 1034 103% 103% 1 Ve 10452 gone ring. gece parry apemmemme glib et 
Gen mige 4s series H 1946 4 a1 2 31 102% 104%5% Mob & Montg Ist gold 4%s_____ 1945 M-S *104 : 4 104 104 
4 _fh-~--------- J-J ee 103 103 26 102'4 103% South Ry joint monon 4s_______ 1952 J-J 10412 105% 22 10114 105¥ 
Gen mtge 3%s series 1 1967 J-J 1 5 . " 2 105% 
AGreen Bay & West deb ctfs A... Feb 98 '2 Po ‘8 ag 161 7 jo Atl Knox & Cinc Div 4s________ 1955 M-N ae *112%. __ f 112 :1125% 
ADebentures ctfs B___......._______ Feb 33 “133 : _ 95; 
Gulf Mobile & Ohio 4s series B____1975 J-J 100 . 99 . 100 15 BoM, 100 M 
4Gen mtge inc 5s series A______ 2015 I-J 79% 79> 80% 18 66 bg 87 Maine Central RR 4s series A_____ 1945 J-D aN 97% 98% 6 90%, 99 
Gulf & Ship Island RR— . ™ , Gen mtge 4%s series A_________ 1960 J-D 64% 62% 64% 34 52 65 
lst & ref Term M 5s stpd___.__ 1952 J-J #97 98 98 Manati Sugar 4s sink fund__Feb 1 1957 M-N 74% 73% 74% 11 68% 77 
Gulf States Steel sf 4%s__. 1961 A-O ws 104 1041 104 . 108% 4Manila Elec RR’ & Lit s f 5s_.____ 1953 M-S ots *57%) = ea = 
Gulf States Util 3%s series D_____ 1969 M-N Tae *110¥ 111’ ; 110 ore A4Manila RR (Southern Lines) 4s 1959 M-N ae *34 shee mca = ih 
“e ? . 5 a 1% +§AManitowoc Green Bay & North- . 
H western Ist gtd 34s__--..--___- 1941 J-J ett *81 a sta 73 841, 
Rovking Valier B be = Shovel s f 6s_____- 1947 4 rab *102% Hae 102 
alle 1 BI ioc cones eases in ptk.de ale cnennicalinseniaennisdeii « s * . Oe yas an” Vy, Y, 
¢$A Housatonic Ry po ter meg ., ‘ 133 : 133 1 13034 133 Market Street Railway— Sia picilatrectaing 
Houston Oil 4%s debs__._ "1954 M-N sae - oO% 21 11 85% 92% (Stamped. mod). ext 5s... _____ 1945 Q-A 9734 97% 97% 5 96% 981% 
Hudson Coal 1st s f 5s series A___1962 J-D fi 106 °105% 11 103%4 105%4 McCrory Stores deb 3% __-______ ~. 1955 4-0 oe *105% _. ot 105 105% 
Hudson Co Gas 1st gold 5s____~~ 1949 M-N 7 5 RB ts, 161 56 70% Metrop Ed Ist 4%s series D_______ 1968 M-S *109% 111 of ie. a 
Pict 672 11673 5 116% 117% Metrop’Wat Sew & Drain 5%s____1950 A-O 94 94 1 92 941% 














For footnotes see page 1784. 
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W YORK BOND RECORD 
RANGE FOR WEEK ENDING APRIL 28 
BONDS ri 
New York Stock Exchange ey ee 
I ‘ > 
ty Last orFriday’s Bonds Range Since New Y ® Stock E releay Ween 
eriod Sale Price Bid & Asked Sold January 1 = ee a ee Entorese Last or Friday's Bond 
t$AMet West Si : Low Hi ; Period : : ones Range Since 
Lem vest Side El (Chic) 4s__1938 F-A a oar No. i —_— Po Sale Price Bid & Asked Sold January 1 
Jack Lans & Sag 3%s 195 : ae = Niag Lock & Ont Pow 1st 5s A---1955 A-O ny A Mo Low High 
Jack Lans & Sag 3¥28-----—- 1951 M-s sae cone a ee Niagara Share (Md) deb 5 %as-—--- 1950 M-N 108% 108% 51 =: 108% 110% 
‘Ref & impt 4¥%s series G______- 1979 >a 104% : 102% 104% rg ng x gfe Baceg ; 103 104% 
t$AMidland of N J 1st ext 5s__--_1940 yr 87% 88% 10 73 88% Maan ae ~~ 85! 7 ’ 
i§4Milw & Northern lst ext 4%s__1939 re 68 68 6 55 70! 242 Gen mtge 5s conv ine—_————___ 2014 A-O a ae ee 38 val aoe 
A§Consol ext 4%s____- __-1939 = . 99% 97 101 srendein iy Weeteme tetas ak ee F-A 5 a ee - ribs dae be 
tAMilw Spar & N W Ist gtd 4s____1947 <a ®79% 82% Me oP Norfolk & Western Ry 1st gold 45.1996 O-A 41 os: 43% 46% 
t$AMilw & State Line Ist 3%s__-_1941 rt 67% 66 67% 52 59. 69% Se ee oe oe 1974 = 4-8 aie 7 Be 
tMinneapolis & St Louis RR—- J-3 *65 83 q7V "7M “9 & ref 4%s series A________ 1974 M-S ehh i igs (8% 
parte td R ‘ /2 74 Northern Pacific Ry prior lien 4s__1997 Q-J 993 120 116 116 
Gist a ref gold 46-1949 M-8 10%. 10% “a ei aan oat registered _——-—_—___-------- 1997 Q-J lee 193 92% 99% 
tMinn St Paul & Sault Ste Marie. Q-F 5 5 i 356 5% = pore Dako gold 3s_.._Jan 2047 Q-F asi oe ine a 88% 95 
nan BS Seat Sr d---------------_- 2047 -A 5 5834 61 ‘ ra 
isin oma We soe x4 37% = 36. «37% 103 29% 387 sr Ny pe fh Sages my gpa te 2047 oa 773 em 77% ; oe 
§A1st stamped 5s gtd as to int_-i938 I > a Fk at 30% 40% Ref & tap —_o + a 83% 92% 94 283 Bo% 94” 
Alst & ref 6s series A _-1946 5- 7¥e 3542 37% 61 29\%4 - 387 : les C__---____ 2047 J-J 823 om s a yee 
“arlene ey 35 7 I, ls Ref & impt 5s series D 8248 8042 823 S73 , 
A25-year 5} é 7 i & impt o8 series D__---___. 2047 “ “4 8 101 67% 825 
A25-ye eee 2ORMARE: 1949 m-8 . 73% aye mero nee Power Co— J-J 2 8034 82 94 673%, 82 8 
tAMissouri-Ilinois RR 1st 5s_--—- 1959 J- Re eee 3 pg (Wise) 1st mige 3ias--------~~- 1964 M8 rep 
Mo Karsas & Txe3.is¢ 4... 1990 4 - *101% 104} 100 100 sc) Ist mige 3%8--------._- 1964 M-S 111 v4 ae rE pepe iy 
Missouri-Kansas-Texas RR— ; 64% 63 64% 146 5642 65% eee. 3 ese 
Prior lien 5s series A_.... 1962 J-J ; O 
40-year 4s series B______- ~~ "71962 j- 67%2 6654 68% 76 64% 73%, tOgdensb 
proved gem Bee series D...-.--< 1978 73 sot are rfrg = 53% 61 - hy sore genes Te mp ipaommemagaag ry048 J-J 
‘um adjust 5s series A___Jan 1967 A-O * 2 4 2 30 57 6512 Ohio Edison 1st mtge 4s_.......... it 17 17 197 é 
52 , $ st mtge et is ” . ‘ 9% 90 155 20% 
ee Pacitye ER Co— 50 53 249 36 = 57% Ist mtge 4s ~~~21867 4 165% 105 105% 10. 10454 106% 
4Certificates of deposit nares ae 5 ee po 63 %2 100 56% 72% Gitshenee tan & Elec 3%s 1966 ~ 108% 1086 i 108% 10934 
AGe a PA i enetes paae x 68! af 1% . 45-—-----— 6 J- - 7° 
ee ies. as a eae ee ee ||: re os . a Oe ag te 
ref 5s series F__-_------ - ; ~e- av con gold 4s____1946 =n - 3% 104 
ACertificates of deposit 4 60% 63% = aoe ae Ore Short Line 1 ‘i wa pe a ee 
Rog gre inten yapage oe = 63. 63 ; ne 1st cons gold 5s___1946 * ae 2 _ 105 105% 
ACertificates of d eo eT _— M-N 63% 61 63% 95 Seu. 73% Guaranteed stpd cons 5s_._----- 1946 v3 lericuaeee >. varie dane 
aCene odie bibs eposi ees al ‘61%, 57% eaie pgs shige ae RR & Nav 4s__._-.- 1961 ied - pete npc 1 107%4 108% 
Atak & vot aeete Cogs aR = 9 M-N 11% 10% 12 237 9%q 1334 s Steel lst mige 44s ser A_..1962 J-3 ~— 08% 108% 52 108 §=110% 
pete 3 conagere eee 80 A-O 63 61 63% 191 56%) 7234 104% 104% 28 103% 105% 
Alst & ref 5s series I__-_------ 1981 F-A 63 BP 635 a ae 4 P 
ACertificates of deposit___-----. - i «f oni 63% 364 5642 72% Pacific Coast C : 
Moh’k & Malone 1st gtd gold 4s___1991 M-S Co en ee 5 59% 72 Pacific Ga Boh = ty pepe — *98 "2 
Monongahela Ry 3%s series B 1966 F-A ie p+ “ q eo 71% r hth nape ama soos eH : % 10 16 08 10 
eee oF sent das Ss Sa 105 105 e i 104% 1057 lst & ref mtge 3%s series H____1961 J-D +3 108% 108% 16 108% 110% 
range a .* 1 Hee oy pa /4 /8 ist & ref mtge 3%s series I_____ 1966 3-D 110%%4 110 110% 27 110% lll’ 
sa ecb poem a ~ ae 10834 10834 2 108% 111% 1st & ref mtge ss series J__-_..__ 1970 J-D 110% 110% 4 110 111% 
25, debentures —_--------_----1905 A-0 : ne Ri ix 2 aeeyh' 228% zs 1st & ref M 3s series K________- 1971 J-D 10534 105% 3 104% 106% 
Mentens Power ist & ref 3948-196 J-D 106% 106% 106% 5 105% 106% acific Tel & Tel 3%s series B____1966 A-O *105 = 105% 104% 105% 
mee pene gs oipn cgna ao ane a "95% 96% a 9434 95% . Ref mtge 3%s series C____.____ 1966 J-D 3109 110% 108 109% 
ro pio: ase ly i gy manngamenmne pon Put = 108% 100% z 100% 101% Porte Bh re, AP og 4%2es____1955 J-J cao 8 . e 10842 110% 
Constr M 5s series A_--.------- - ; = rb % 48° 59% on. aes : - : 03 04 
pee l= Bt > ” AONE — ake 61% 60 %e 61% 79 47 6134 Paramount Broadway Corp— M-N *104 104% 103 104 
Mountain States T & T 3¥%s_-----1968 § J-D si 109% 110" ot. eee Paterson & Passaic G& E cons 63.1949 M-8 ee ee oe 
"f co Ue ‘ ee s 93, 
Mutual Fuel Gas 1st gtd 5s____.__.1947 M-N 2 ot 2 of: Pennsylvania Co— cons 5s_1949 M-S ne 5 115 . tava 
oe ge ogee 34s trust ctfs D_..1944 J-D 101% 101% 9 
N + ne ar ht E trust ctfs__..___ 1952 M-N . 109 7 109 : 2 = 101% 
LEILA LRT 1963 F-A % 109% 
Nash Chatt & St L 4s se Pennsylvania Glass Sand 3%s_____ 196 ~ ‘ ee ” 106% 107% 
Nat Dairy Prod 3'%s ae Pee * + iD 91 892 91 36 32 91! Pennsylvania Ohio & Detroit RR— = re Ba °105 % "a . a . 
Nat Distillers Prod 3%s__________1949 M-S 107% 107% 107% 12 10534 107% ist & ref 4%45 series B_----.... 1981 J-J3 1085 a 
3%s sinking fund debentures____ 1949 M-S 104% 103% 104% 33 1035 107! Ist & ref 3%4s ser D---~---~-- 1968 J-J 106! + iggy ts 100% 100% 
National Steel 1st mtge 3s_______1965 A- 103% 103% 103% 24 102% 1037 Penna Power & Light 3¥s_------- 1969 F-A 109 108% 109% oa sae tt: eee 
tA Naugatuck RR 1st gold 4s eee 1954 eA 103% 10358 104% 3 10354 105 4%s debentures_....__.._-....- 1974 F-A : aoe 3 pate 106% 108% 
mean tain aie Oe. aeak - . 100! 100% 101 eS RR— 107 109% 34 10634 109% 
tANew England RR gtd i ata ts 115%e2 115 es Senso! gold 4s__-—-_-----~----- 1 -N 5 5 
Conaet abd » sot at ene aa ee o¢ 91% 91 92% 27 84 ai 4s ster] stpd dollar_____ May 1 1948 a 108% 108% 109 | 12 108 109% 
“chet aa. a - 91 91 911% 41 84> 92% Gen mtge 3%s series C___..-.- 1970 A-O 103” 108 2 109% . 108 10934 
Say eee ae ee oo J-D 116 °116 5 115% 117! Cons sinking POG SIRs css 1960 F-A 123%, 103 103° 4 80 9842 10334 
a> danaiion ik Oe 1h Zn. pte ay 124 124 124 5 12214 124% General 4%s series A_.-...---. 1965 J-D 113% 1232 123% 5 121 124% 
Ce ee ton tn ca see FA 84% B4%a ; ne ot General 5s series B-.----~---_- 1968 J-D am 0 eR tte - Sse 
New Orleans Great Nor 6s A__._.. 1983 J. 105% 105% 105% 16 105% 108} Debenture gold 4%2s__-.----~~-- 1970 A-O 10: Sa HH +H = eee 
NO&N E I1s¢ ref & imp 4's minietace 1952 — 10142 106% 101% 26 94% 101! General 4%4s series D__-------_- 1981 A-O 109% sala aaa 4 = 102% 
Rede ted = ag aon he Ags ghee ng ORE ip 98> 9934 17 9314 100 Gen mtge 4%s series E__-_----- 1984 J-J 110% J Vs ort 22 106 109% 
Dae aed en gheane ~~ -~—? 103% 103% 104 5 10234 104! Conv deb 3%s_-----~---------- 1952 A-O 101% — ith aa an te 
ttt tet Se serine B———-.- 1935 s og uaa : sar See Peoples Gas L & C ref 5s__------- 1947 M-S 2 7103 10134 56 995% 10134 
ar omens Tine -t oe I-J 99 V4 99 99% as ca. aap Peoria & Eastern 4s ext_..__-___- 1960 A-O 727 10%4 111% 11034 112% 
iow Detoans Tunas & Mexico Bye- A ET RED Apr 1990 Apr oi a eee he) Sse 14% 
Mon-cum ine Ss series A-.—— -O ¢ 67% 68 +4 e2 a Peoria & Pekin Union Ry 5'%s__..1974 F-A uit 31 32% 61 23% 36% 
<i be ce Rink time ES, #63 V4 61 633% Pere Marquette Ist series A 5s 1956 J-J 10h Ye 180% . 105%. 107 
8 1954 -0 73 72% 75% = 2 4 1st 4s series B_______-.________1956 J-J a Se im 95% 100% 
1 2Certificates | ene peak ; = 7142 83% Ist gold 4¥%s series C_------- 1980 M-S oe rhe 7 = BT%e 93% 
eth: Bass yee mm epg 1956 F-A 73 73 73 53 pt 802 Phelps Dodge conv 3%s deb ~~ 1952 J-D 9556 94 96 136 82 96 
; A ee eposit______ —_ = — “ cc main Fils Balt & Wash lst gold 4s— : sit 105% 105% 3 10424 107 
ACertificate 22e------- - 69 T1'% 6 : 3 enera] 5s series B_.--.....- =. 1974 - *15 9: 
Pe veg oe i deposit______ Th Se 681 68% 68%. : aoe pe: General gold 4%s series C__--- 1977 sg ee 123. 438% -= 131 132 
iin a 4 A-O 16% 74% 76 Ys - 7xae 7 Philadelphia Co coll tr 4¥%s 1961 J-J a= 123 123 3 121 124 
wows cettifieates of “deposit —————————- vite by ; 32 woos es Phila Electric 1st & ref 3%s_-----1967 M-& ee i: sa eee ee 
A: : Ist & ref mtge 2%s 19 i . Ss How iy 
NY Denil tak es soheagi co 1998 FA a. OUR: a ea tPhiladelphia & Reading Coal— rs “— . oF 10 102% 103% 
Ref & impt 44s series A_______ 2013 yr 72 70% 73% 320 59 73% Aref 5s stamped__------------- 1973 J-J 62% 58 62 \, 
Ret & imet So. ecries.C....___.. 2013 a 67% 65 67% 506 56> 6834 4Conv deb 6s---~-------------- 1949 M-S 27 243% 274 232 we oe 
Soe ann aaa -O 743% 734 75 Vs 929 63 1634 Philip Morris Ltd deb 3s____---_-- 1962 M-N *105 4 oe 232 1742 28% 
on Ta M-N 95% 95% 95%, 131 87 97. 3s_ debentures ---..--_-~------- 1963 M-8 105% 3% sOne 11 pe Es, 
3%s registered__ pcnes 1997 er 90% 89 91 27 834 91%, t$4Philippine Ry Ist s f 4s_----- 1937 J-J rae ae 3 ee 
Lake Shore coll gold 3i%s o------ 1998 J-J fet *8514 87 1834 86% 4 Certificates of deposit_..____-_~-- --- £735 33 7 as Fe 
3Yes registered_______________ F-A 76 75% 76 10 68% «76 Phillips Petroleum 2%4s: debs____—- 1964  F-A % 101 60 oe tae 
Mich Cent coll gold 3'4s RRA 1998 Fa ook *69 71 cons 65 71 Pittsburgh Cine Chi & St Louis— ai esr Bi nis stadifelr see 
3%s registered_______________ 19 * aa be bi 5 62% 72% betes © SUL Ot oe 1949 ra 
98 F-A at 66% 66% 3 63 ~~ . Series E 3¥%s gtd gold__ 1949 F-A pty >< besa ’ 103% 106 
ie di ee “ 672 Seri’s F 4s guaranteed gold___-1953 J-D uk oa oo) see. aoe 
Ref 5's verter. A. webeaas® 1974 Series G 4s guaranteed_____ siecle M-N 113 3 13 of in” tise 
a ee ee oo 196 A-O 104% 103% 105 o18 95% 105 Series H cons guaranteed roameags F-A ©1131 as ' ii 2a 
lst mtge 3%s mhantiad ha ------ 1942 = 97 3% 96% 98% 662 87 98% Series I cons 44s. 1963 F-A -- od V2 AB -= 113% 115 
nT Connectin xk she A... saan -O a. 102% 102% 2 101% 1023; Series J cons guaranteed 4¥%8__1964 M-N a 123% 123% 2 122% 123% 
uY Dek It eel oa te eats 105% 106% 24 165." 10734 Gen mtge 5s series A 970 J-D cae 118% —* 4 123 123% 
x Y.Ldiccn 3%s eee D........_ 1968 tie 89/4 86% 89% 54 18V, 89% Gen mtge 5s series B___--__-__- 1973 A4-O 120 119% 120 - pages 
let-tiom.& Yet 3446 dertel = ~-~-i968 - is 108 % 108% 21 106% 109 Gen 4%s series C 1977 J-J 107 1063 10 16 116 120 
NY & Erie-See Erie RR 4-O Ay: 109% 109% 2 1081 # Pitts Coke & Iron conv 4%s A 1952 M-S \/ 4107 25 10642 107% 
NY & Erie—See Erie RR sas 2 842 109% Pitts Steel 1st mtge 4%s_...__---1950 J-D a. a ae ee oe 
Puschade sonee eid ta. ext te 114% 114% 114% 9 114%_115% Ast mtge 4%s series B__-__----__ 1950 J-D V2 Pt reg 18 102% 103% 
N ¥ & Harlem gold 3%... eton -A iat 109% 110'% 9 1097 111 4 Pitts & W Va ist 4%s series A_._.1958 J-D gps ais Mey 3 101% 104 
PA weeny Sa. ere cpa M-N a, ©1903 ‘a = 8 po lst mtge 4s series B___._____- 1959 41-0 a2 69 v2 71% 14 59% 71% 
Mtge 4s. series A_——————————-- 2043 JJ ~ 5 pam ot “tae an ist mtge 4%s series C__________ 1960 A-O : png a 14 5816 714, 
N Y Lack & West 4s series A_____ 1973 ’ *102% 103 M% 10234 104%, Pitts Young & Ash Ist 4s ser A___1948 J-D - -#107% | . Orie tone 
imum pe os 80% 80% 80% 85 71. ~«82 \, 13t gen 5s series B 1962 F-A 192% -- i 10742 107% 
sig tices tmaamin aeanieane some % 86 85%, 86 i oo a7 lst gen 5s series C 1974 J-D 7 2%. 4 a pt ons 
Pe a ceetemnyy > ppg: (am ae v4 1st 4%s series D 1977 J-D ne ESS ; wastes ox 
pi ger eo 1947 54 51% 54 0 atin aad Pittston Co 5% ine deb_...------ 1964 J-J ox 88 897; 10 86 a3 
ANon-cony deb 3%s__________. 1954 7 ko *51% 54 3% 66. cs Gen Elec 1st 4¥4s__-----1980 M-S 1027, Fe Be by = i 93 
Alon-cont.06 44° - Ss 50% 51%, 32 1 exténded te 9 > S 103%. 
ph menpree ae dee. 1955 J-J 54% 5146 541% 149 ‘ eer Potomac El Pwr 1st M 3¥aa__-WW1986 ci “= sagay cat —" fa ee 
ADebenture certificates 3is soae — 54% 51% 5412 89 46% . 61 1st mortgage 3%s 1977 F-A ao *11 18 113%, -- 109 109 % 
AConv deb, 6 “71948 SJ - 50% 52°: “17 © 45Ye 59% Dee eee ae -= 101 102% : 00% 102 
$ACollateral trust Gs. 1940 ee 57% «55%. 58% 263: - 50% 64 $4 Providence Securities 40.-----1987 M-R = 26 26 3 an “30% 
ADebenture 4s "1957 MN 90. 89% 90% “56 82<- 94 oe ner ope Rt SE AO -- 2100 : O8% 9844 
Alst & ref 4%s series of 1927___1967 J 27% 26 28% 158 163% 31%, Public Service El hg Gas iene J-J a °109% __ we hag 
tAHarlem River & Port mon ~— 56 53 56% 3 Ma 163 Ya ist & ref mtge 3s- M-N = * 107 = 306% 107 
‘Harlen rt Chester— e g822 4B 3% 1st & ref mtge 5s_ on ee oe - ise 
Laine a 4 . x ‘ ; yy 
tAN ¥ Ont & W. 4 MN  * 5 106% 106! Ist & ref mtge 8s 2037 J- =~ “Saga 290 oe 
aed ate eee ee a 14 13ie 14" Sire rer 4 Public Service of Nor Ill 344s_----1968 Sas teen ae -, ~ 226¥e. 296% 
N Y & Putnam ist cons gtd voepeag >t 7 yo ces 4% . 4% 37 4 55% = 4 3 109% 111% 
N Y Queens El Lt & Pow 3%s_____ 1965 M-N oan rebates $5 20 52, 6B% 
1.2 ten otier Men. Os tee — ~ 1 111% 111% 10 110 111% R 
N Y Steam Corp 1st 3%s________- 1963 Jed <i) Saaeeeaene oe oo Reading Co J 
t§AN Y¥ Susq & W Ist ref 5s_----1937 108% 108% 2. 10734 108% & Co Jersey Cont colt 4e...-1988° « 4-0 a ® 100 ay, 
ited sola! tut ee = a ey a gen refige nes Aenw--—wieet Satis abit, th 
HA ms = ” ; ’ n & re s series B__....___ } “ 
Aterminal ist wend a oe ¥ “13% is e a Remington Rand deb 3%s__------ 69 i ee i 45 94% 101% 
ees Ee EB og | Meeteme ee Fy ed i 
AN ¥ West & Bost 1st 4145_-__ : 10% 110% 110% | of weg ome ae - ‘ 
Niagara Falls Power gtr 4¥%2s____1946 J-J 26% 25 2 pot jaa 100% 111 Revere Copper & Brass 3¥%s__----_ 19AN M-N 621 104% 104% 8 104% 106% 
NA al SBR 1966 M-S cs 109% 100% te t§ARio Grande West 1st gold 4s_.1939 J-J oe) eee 2 ee 
ag A a ig 4 4 Alst cons & coll trust 4s A_.___1949 4-O 551 53% 55% = +f seu 
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NEW YORK BOND RECORD 


RANGE POR WEEK ENDING APRIL 28 








BONDS 
New York Stock Exchange 


Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Toledo St Louis & West ist 4s__._1950 AO one 101% 102% 16 101% 104 
Bs es Toronto Ham & Buff Ist gold 4s__ly4e A-O 102% 1027 101% 103 
111% 111% Trenton Gas & Elec 1st gold 5s___1949 J-D 1163%4 Babe teks 
Tri-Cont Corp 5s conv deb A M-S 107% —- oa 106% 


BONDS Friday Week’s Range 


New York Stock Exchange Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 


Low High No. 


Range Since 
January 1 


Low High 





Rochester Gas & Elec Corp— 
Gen mtge 4%2s series D 
Gen mtge 3%«s series H 
Gen mtge 3%s series I 
Gen mtge 3%s series J 


125% 
111% 


* 108 V2 109% 109% 
44 2: 39% 50 


REEEE 
te te ta tat 





t§AR I Ark & Louis Ist 44s 
tARut-Canadian 4s stpd__--_-__--1949 
tSARutland RR 4%s stamped 1941 


Saguenay Pwr Ltd lst M 4¥%s_----1966 
St Jos & Grand Island Ist 4s 1947 
St Lawr & Adir ist gold 5s 
2d gold 6s 
¢St Louis Iron Mountain & Southern— 
River & Gulf Division ‘ 
Alst 4s stamped__- SSAA 
ACertificates of deposit.._._---- 
¢tASt L Peor & N W ist gtd 5s___-1945 
St L Pub Serv lst mtge 5s 1969 
St L Rocky Mt & P 5s stpd_______1955 
tSt Louis San Francisco Ry 
APrior lien 4s ser A 
aCertiticates of deposit 
4Prior lien 5s series B__1_.---.1950 
ACertificates of deposit 
ASCons M 4%es series A 
ACertificates of deposit stpd...... 
tSt Louis-Soutnwestern Ry— 
Ist 4s bond certificates__.___- --1989 
42d 4s inc bond ctfs Nov 1989 
§Alst term & unifying 5s__.----- 1952 
AGen & ref goid 5s series A_...1990 
St Paul & Duluth Ist cons gold 4s_1968 
tASt Paul E Gr Trk ist 4%s__--_1947 
t§ASt P & K C Sh L gtd 4%s___.1941 
St Paul Union Depot 3¥%s B 1971 
Schenley Distillers 4s s f deb-_---.1952 
Scioto V & N g Pe 24 4s 1989 
Seaboard Air Line Ry— 
§A1st gold 4s unstamped____-___1950 
§A4s gold stamped__.-__--____--1950 
§ARefunding 4s 1959 
ACertificates of deposit__..______. 
Alst cons 6s series A 1945 
ACertificates of deposit 
T$A Atl & Birm Ist gtd 4s 
¢4Seaboard Al) Fla 6s A ctfs_.___1935 
46s series B certificates_. 1935 
Shell Union Oil 2%s debs_..-----1954 
2%s sinking fund debentures__--1961 
t§ASilesian-Am Corp coll tr 7s----1941 
Simmons Co debentures 4s_____.--1952 
Skelly Oil 3s debentures 1950 
Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gtd 5s_---- an 
South Bell Tel & Tel 3%s 1 
3s debentures 
Southern Pacific Co— 
4s (Cent Pac coll)_..._-_-_--Aug 1949 
4s registered_ 1949 
ist 4¥%s (Oregon Lines) A 1977 
Gold 4'%4s_ 1968 
Gold 4%s 1969 
Gold 4%es_ 
* §an Fran Term ist 4s 
South Pac RR list ref gtd 4s 
Stamped 
Southern Ry ist cons gold 5s 
Devel & gen 4s series A 
Devel, & gen 6s- 
Devel & gen 6425 
Mem Div Ist gold 5s 
St Louis Div 1st gold 4s. 
Southwestern Bell Tel 342s B 
lst & ref 3s series C 
Southwestern Pub Serv 4s 
4Spokane Internat Ist gold 4%s_.2013 
Stand Oil of Calif 2%s debs 1966 
Standard Oil N J deb 3s 1961 
2% debenture Gintiie 1953 
Superior Oil 3¥%s debs_____._--___1956 
































s 
ad 


1344 
15%4 


106% 
99% 


11% 16% 


12 19 


106% 


106 


68% 
4 


791 


‘ 


10048 
99% 
923% 


99 


Union Electric Co of Mo 3%s___.__1971 111 111 
+$AUnion Elec Ry (Chic) 5s 19 
Union Oil of Calif 3s deb 104% 11 103% 
3s debentures JZ )93 93, : 2 Vn 
Union Pacitic RR— ee eee — 
lst & land granf 4s 
34-year 34s deb : 
35-year 3%s deb 
Ref mtge 3%s series A 
United Biscuit 3%es debs 
United Cigar-Whelan Stores 5s____1952 
United Drug 3%s debs 
Unitea States steel Corp— 
Serial debentures 
2.05s May 1 1949 
Nov 1 1949 


tet: 
b> ' 


‘ 
7 


107% 107% 107° 5s 107% 
! 10434 102% 
10434 104% ¢ 102% 
= 10934 109 
106% 106% 108 
101% 101% 10034 
102% 102 101% 


tt > SE D> 
see 1 ' 
mOCUL0 


*101 . 101% 
*101% ass 102% 
*100% ‘a ra 
*102 idl 8 
2 101 Vs 3 101 Veg 
*101% 101% 
*101% 101% 
*10134 h . 101% 
*101% uid 
*101% é -- 
*102% 102 
10258 101% 


ZZ222zz 


May 1 1952 
Nov 11952 

; sileidiidaiasttanclipsnahmtgicail May 11953 
2.50s Nov 11953 
2.55s -.-May 1 1954 
J, xx = =—hhhUL 
2.65s 


RREEEE 





EEE 
Z22zZz 





PEE 
Ozz 


Vandalia RR cons g 4s series A_..1955 *108%4 < -- 
Cons s f 4s series B 1957 *112 112 
Va Elec & Pwr 34s series B 111% 109% 

Va Iron Coal & Coke Ist gold 5s__1949 er 96 90 
Virginia Pub Serv lst mige 3%s__1972 *110% 3 110% 
Va & Southwest Ist gtd 5s 2003 *1015% i 100 
lst cons 5s 1958 93 80 
Virginian Ry 3%s series A... ._-..1966 1095% 10942 





Wabash RR Co— 
lst mtge 4s series A 1971 100% 
4Gen mtge 4s inc series A______1981 / 68 
4Gen mtge inc 4%s ser B__.__.1991 t 56 
Walworth Co ist mtge 4s J, 95% 
Warren RR lst ref gtd gold 34%s.__2000 38% 
Washington Central Ry list 4s 2 98 
Washington Term Ist gtd 3%s____1945 ; oe 101 
lst 40-year guaranteed 4s = @ 101 
Westchester Ltg 5s stpd gtd 118 
Gen mtge 3%s c 
West Penn Power ist 5s E 
lst mtuge 34es series I 
Western Maryland list 4s 
lst & ref 5%s series A_________ 1977 
tAWestern Pacific lst 5s ser A__.1946 
45s assented__ 1946 
Western Union Telegraph Co— 
Funding & real estate 4'2s_____1950 
25-year gold 5s 








Westinghouse El & Mfg 2%s 
West Shore list 4s guaranteed 
Registered — 
Wheeling & Lake Erie RR 4s 
Wheeling Steel lst 34s series B___1966 
Wilson & Co list mortgage 3s_____1958 
Winston-Salem S B list 4s 
tAWisconsin Central lst 4s 
4SCertificates of deposit 
§ASu & Du div & term lst 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 3%2s 
Wisconsin Public Service 3%s 








Swift & Co 2%s debs 1961 


Youngstown Sheet & Tube— 
Conv deb 4s M-S 102 101% 24 101% 
1st mtge s f 3%s series D M-N 102% 102 102% 41 101% 102% 


Tenn Coal Iron & RR gen 5s______1951 ‘ 120 
Terminai Assn St L Ist cons 5s____1944 ais 103 
Gen refund s f gold 4s 1953 ave a 112 
get & impt mtge 3%s series B__1974 ihe -- 
Tcxarkana & Ft Smith 5%s A_____1950 99% 99% 99% 
Texas Company 3s deb 19 ‘joss Ya 105% 
3s debentures 106% 5 106% 
Texas & Pacific 1st gold 5s Me: ea ¢ 119 
Gen & ref 5s series B 905% ¢ 91 
Gen & ref 5s series C 1979 9054 ge 90% 
Gen & ref 5s series D__________1980 902 ‘ 90% 
Tex Pac Mo Pac Ter 5's A 110% 111 
Third Ave Ry 1st ref 4s 1960 79 79M, 
“Adi income 5s 32% 33 
To! & Ohio Cent ref & impt 3%s__1960 eae *101% 102 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when se outside the week e shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. : —_ — ny ne. OP 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
April 22, and ending the present Friday (April 28, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 

RANGE FOR WEEK ENDING APRIL 28 








a Deferred delivery sale not tncluded in the year’s range. dEx-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
not included in the year’s range. 

§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4 8484. 

tCompanies reported as, being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

4Bonds selling flat. 








96% 102 








Friday Sales 
Last for Week 


Range since January 1 ; Sale Price of Prices Shares 
High : . Low High No. 


Alles & Fisher. Jnc,common peepee RE See 
Allied Intl Investing $3 conv pfd 8% Jan 


STOCKS— 


STOCKS Friday Week’s Sales 
New York Curb Exchange 


New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares 


‘ i a Low High Low 
cme Te Co common pbs Ewe Jan 
<< Supply Mfg class A 20% 20% Apr Es won eri a 

aes 68 Allied Products. (Mich) 10 23% 23% 22% Feb 


3% 35% Apr 4 Feb 
Ainsworth Mfg common : 6% 7 4 Feb 7% Mar Class A conv common 23% 23% 23% Apr 
27% Mar 


Air Associates Inc (N J) 1 ; 31 , , 
conieenianbeauliteatigiedaisidies 8% 9 % Feb 9% Jan 31% 31% 31% 

ie tee Corp 5 2% 3% Jan » 3% Apr 6% preferred 110% 110%111 109 Mar 

Bintoraane roe oe 2% 2% Jan 25 Feb Aluminum Goods Mfg ° Ne sel? ial 18% Feb 19% Mar 
Aie-Wey Bisel an ~ eee Pe: Jan 35% Jan Aluminum Industries common________* a on ais 9% Apr 10% Jan 
Aube Ga ae 2% 2% Apr 3% Jan Aluminium Ltd common__..__--_- woe® (16% )=—C Gis TT 73% Jan 84 «Jan 
Ashen & ern____.______50 b 98% 99% Jan 102. Mar 6% preferred 98% 98 Mar 103. Feb 

- eee Co $7 preferred______ e 115% 11534 Feb 116 Jan 
Allechenv Ludlum Steel ad 106 106 104% Mar 106 Apr 

7% preferred aes al 


Range Since January 1 
Low High 





























1% Jan 
28% Jan 
5% Jan 


American Beverage common i 
American Book Co-_ 32 
American Central Mfg_..-..-..--_-_1 q 























For footnotes see Page 1789. 
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Week's 
Range 
of Prices 
Low Higkh 


Sales 
for Week 
Shares 


STOCKS 
New York Curb Exchange 


Sales 
for Week 
Shares 


Week's 

Range 

of Prices 
Low High 


Friday 
Last 
Sale Price 


sSTOCKS— 
*New York Curb Exchange 


| 


Range since January 1 Sale Price 


Low Awa 


Range since Jawuary 1 
Low B:ee 





American Cities Power & wight— 
Convertible class 


American Cyanamid class A 
Class B non-vcting 
American & Foreign Power warrants_- 
Auierican Fork & Hoe common ® 
Amcrican Gas & Electric 
4%% preferred 
American General Corp common .__10c 
$2 convertible preferred 
$2.50 convertible preferred 
American Hard Rubber Co 
American Laundry Mach 
American Light & Trac common ____25 
6% preferred 235 
American Mfg Co common 
Preferred 
American Maracaibo Co 
American 
American 
American Republics 
American Seal-Kap common 
American Superpower Corp com 
lst $6 preferred 
$6 series preferred 
. American Thread 5% preferred 
American Writing Paper common ____* 
Anchor Post Fence_- 2 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% pfd___100 
Arkansas Natural Gas common bd 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp new_----~~-~- 2.50 
Art Metal Works common 
Ashland Oil & Refining Co 
Associated Breweries of Canada 
Associated Electric Industries— 
American dep rects reg 
Associated Laundries: of America 
Associated Tel & Tel class A... .-..- ® 
Atlanta Birm & Coast RR Co pid__100 
Atlantic Coast Fisheries z 
Atlantic Coast Line Co 50 
Atlantic Rayon Corp__.__.._.---__-.1 
Atlas Corp warrants_ 
Atlas Drop Forge common 
Atlas Plywood Corp 
Automatic Products__ 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred. 
Ayrshire Patoka Collieries 


























Babcock & Wilcox Co 
Baldwin Locomotive— ‘ 
Purchase warrants for common 
70 preferred 
Baldwin Rubber Co common 
Barium Steel Corp 
Barlow & Seelig Mig— 
$1.20 convertible A common _______5 
Basic Refractories Inc_ 1 
Baumann (L) common 
7% 1st preferred 
Beau Brummel Ties 
Beauniz Miiis Inc common 
$1.50 convertible preferred. 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Sirasboro Steel Fay & Mach Co com__ 
Blauner’s common  — id 
Bliss (E& W) common 
Blue Ridge Corp common 
$3 optional corvertible preferred___ 
Blumenthal (8S) & Co 
Bohack (H C) Co common 
7% Ast preferred 
Borne Scrymser Co 
Bourjois .Inc 
Bowman-Biltmore common 
7% ist preferred 
$5 2d preferred____ 
Brazilian Traction Let & Pwr_ 
Breeze Corp common 
Brewster Aeronautical_ 
Bridgeport Gas Light Co 
Bridgeport Oil Co __- 
Brill Corp class A 
Class B_ 
7% preferred 
Brillo Mfg Co common 
Class. A 
British American Oil “Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg_....._._..._£1l 
British Celanese Ltd— 
Amer dep rcts ord reg 
British Columbia Power class A. 
Class B 
Brown Fence & Wire common____.._--1 
Class A preferred bd 
Brown Forman Distillers 1 
$5 prior preferred__._._..._..._.______* 
Breuwn Kupper Co common ________-__1 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred 
$5 ist preferred 
Bunker Hill & Sullivan___..______2.50 
Burco Inc $3 preferred s 
Burma Corp Am dep rcts 
Burry Biscuit Corp... ......__._19?%e 
Butler (P H) common 




















oe 











omm © 





as 














e®eewwmesOe eae 





S'e 


























- 


Cable Electric Products common____50e 

Voting trust certificates 50 
Cables & Wireless— 

American dep rets 5% pfd__.____£1 
Calamba Sugar Estate 1 
California Electric Sa aE 
Callite Tungsten’ Corp 
Camden Fire Insurance Assn______ 
Canada Cement Co Ltd 64% pid. 00 








15 
100% 


39% 
37 
25% 
3842 
1 
16% 
28% 


7¥e 108'% 


5% 
37 34 
422 
16 
29 
1738 


38 42 
1% 
24% 
41 
13% 
% 
107 
145% 
4 
4% 
2% 
2% 
15% 
108 
3% 
406 


300 
100 
2,500 


,300 
.100 
250 
.700 
125 
200 
150 


38% Jan 
35%2 Jan 
1? Apr 
387% Feb 
37} “~ Apr 
% Apr 
155, Jan 
26% Jan 
107 Jan 
5% Jan 
345, Jan 
41% Jan 
1434 Apr 
25% Feb 
16% Feb 
2542 Apr 
35% Jan 
8812 Feb 
1 Jan 
22% Jan 
40 Apr 
10% Jan 
358 Jan 
ve Jan 
10542 Jan 
14 Jan 
3% Jan 
4%, Jan 
2% Jan 
2% Mar 
13 Jan 
10634 Feb 
3% Apr 
3% Apr 
9% Jan 
97% Jan 
7% Apr 
734 Jan 
5%4 Jan 


6% Jan 

% Jan 
2% Mar 
75 Jan 
8% Jan 
31 Jan 
7% Apr 
15g Jan 
54% Jan 
9%4 Apr 
35 Feb 
4-4 Jan 
8% Feb 
21% Feb 
9% Jan 


20% Feb 


6% Feb 
3942 Jan 
64% Jan 
2 Jan 


13 Feb 
4% Apr 
2% Jan 
65 Apr 
6% Jan 
144% Mar 
21 Apr 
234 Jan 
127%4 Feb 
30 Apr 
35 Apr 
% Jan 
12 Jan 
642 Jan 
65 Feb 
115 Apr 
1% Jan 
43% Jan 
10%, Jan 
734 Feb 
80 Jan 
24 Jan 
10% Jan 
M% Jan 
642 Jan 
1 Jan 
18°4 Jan 
95, Jan 
2% Apr 
21'4 Jan 
9% Apr 
634 Feb 
1% Mar 
81% Jan 
1242 Jan 


18 Feb 


20 Feb 
15% Jan 
35g Jan 
17% Apr 
3% Feb 
14%s3 Feb 
17% Jan 
77% Jan 
138 Jan 
21 Jan 


9 Jan 


145, Apr 
9742 Feb 
9% Jan 
31% Feb 
1 Apr 
3 Apr 
@>, Apr 
32 gaite: 

iniM} 


MMMOS 


3 Jan 
@ Jan 


"5% Apr 
5% Jan 
4%, Jan 


445, Mar 


41% 
4 Mar 


23 


45 


41% 
13%, 


17 


28 Ye 


111 


6% 


3734 

4358 
x18 

29 


18% 
2642 


43 
91 


1%% 


26 


4642 


15% 
4% 


16 
111 


18% 
4% 
6 


Mar 


Feb 
Feb 
Jan 
Apr 
Apr 
Mar 
Mar 
Apr 
Jan 
Mar 
Apr 
Mar 
Jan 
Feb 
Feb 
Mar 
Apr 
Mar 
Apr 
Apr 
Jan 
Jan 
Jan 
Mar 
Mar 


5% Jan 


Jan 


2 Feb 


Mar 


4 Mar 
e Mar 


Mar 


Ye Jan 


Apr 
Apr 


2 Apr 


Mar 
Feb 
Apr 
Feb 
Feb 
Apr 
Jan 
Jan 
Feb 
Jan 

Mar 


2 Mar 


Jan 
Feb 
Apr 





Canadian Car & Foundry Ltd— 
Participating preference 
Canadian Industrial Alcohol— 
Class A voting 
"ee Sl Re 
Canadian Industries Ltd— 
7% preterred 
Canadian Marconi 
Capiial City Products 
Carman & Co class A 
Class B 
Carnation Co common 
Carolina Power & Light $7 preferred__ 
$6 preferred 
Carrier Corp common 
Carter (J W) Co com 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central New York Power 5% ita | 
Central Ohio Steel Proaucts 
Central Power & Light 7% 
Central & South West Utilities 
Cessna A'‘rcraft Co 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common................ 10 
Cherry-Burrell common 
CO iets nit cectctenenne 25 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach 
Chief Consolidated Mining 
§Childs Co preferred 
Cites Service common 
$6 preferred 
60c preferred B 
$6 preterred BB 
City Auto Stemping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Dluminating 
Cleveland Tractor common 
Clinchfield Coal Corp 
Club Aluminum Utensil Co 




















Colon Development ordinary... 
Colonia! Airlines 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms 
Columbia Gas & Electric— 
5% preference 
Commonwealth & Southern wariants_. 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Secur common___._* 
$3 preferred bd 
Consohdated Biscuit Co 
Consol G E L P Balt common 
442% series B preferred 
4% preferred series C 
Consolidated Gas Utilities 
(onsolidated Mining & Smelt Ltd__._5 
Consolidated Retail Stores 1 
8% preferred 
Consolidated Royalty Oil 























Consolidated Steel Corp 
Consol Textile Co__- 
Cont Fdy & Machine Co 
Continental Gas & Electric Cc— 

7% prior preferred 
Cook Paint & Varnish Co 
Copper Range Co-__-- 
Cornucopia Gold Mines____.-_______506 
Coro Inc d . 
Cor’ on & Reynolds 

$6 preferred A___- 
Cosden Petroleum common 

5% convertible preferred__.____._50 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum___- 5 
C W Liquidating Co 
Croft Brewing Co_ 
Crowley Milner & Co 
Crown Cent Petrol 
Crown Cork International A 
Crown Drug Co common 

"% convertible preferred___.____ ~~25 
Crystal Oil Refining common e 

$6 preferred__ 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common___.-_- 2.50 
Curtis Mfg Co (Mo) 5 






































Darby Petroleum common _._.._______5 
Davenport Hosiery Mills 6 
Dayton Rubber Mfg 

Class A convertible 
Dejay Stores 
Dennison Mfg class A common 

#6 prior preferred 

8% debenture 
Derby Oil & Refining Corp com 

A convertible preferred___......___*® 
Detroit Gasket & Mfg 

6% preferred__-. 
Detroit Gray Iron Foundry 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

1% + preferred 
Diamond Shoe commor 
Distillers Co Ltd— 

Am dep rets.ord reg 
Diveo Corporation 
Dobeckmun Co common 
Domestic Industries class A com 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B 
Dominion Tar & Chemical Ltd 
Draper Corp 
Driver Harris Co. 
Duke Power Co 
Durham Hosiery class B common-_._. 
Duro Test Corp common 
Duval Texas Sulphur 


















































@enweese 








East Gas & Fuel Assoc common....__® 
4%2% prior preferred 1 
6% preferred 100 

Eastern Malleahle Iron 








21% 21% 


43 43 


1342 14 


75 


10's 10% 


3% 35 
75% 77 


97} 987 


8 
8 
8 


9%e 9%e 


112 114 
4 1 

6% 65 
2 


71 
‘ 


2 
8 


8% 


13%4 14% 
108 109 te 
88 892 

i% Te 


3354 39% 
13°4 14% 
100 %4 103 4 
9% 9% 


3% } 


15 


4%, 

65% 

2% 
38 


62 
3/64 
21 

Vy 
10'2 


64 65 


i T% 


3 


34 34% 


45, 4% 


115% 115% 


109 110 


4% 5% 


34% 35 


6% 6% 


"1% “i 4 


9% 9 


3 
V% 


3% “3% 


9 9 


100%4 101% 


12 12 


6% 6% 


16 


2 


“4% "1% 
86 862 


2% 21 
252 


24% 

“1 
7M 
4 

1134 


VQ 
195% 
542 
24 


4 


21 Jan 


4% Feb 
4%. Mar 


144 Jan 
1% Jsn 
12% Jan 

x23 Feb 
7% Jan 

43 Apr 

114% Mar 

10842 Jan 
125% Jan 
842 Mar 
10 Jan 
21 Jan 
3% Mar 
7% Apr 
97 Jan 
8% Jan 

112 Apr 

% Jan 
6 Feb 
72 Apr 
7% Mar 

13% Jan 
97 Jan 
82 Jan 
6% Jan 

YM Jan 

17'2 Jan 
13% Feb 
92% Jan 
8% Jan 
85% Jan 
6% Feb 
7 Jan 
18 Jan 

%& Jan 
4 Jan 

31% Apr 
11%4 Feb 
11 Jan 
2% Apr 
10 Jan 
454 Apr 
6% 

2% Apr 

37% Apr 


5642 Jan 
sy Jan 
20% Feb 
¥e Apr 


9% Jan 
Ye Mar 
3342 Jan 
4 Jan 
63% Feb 
113% Feb 
105 Feb 
4% Jan 
32 Jan 
6% Jan 
114% Jan 
14a Jan 
9% Jan 
32% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 
“% Jan 

12 Jan 
“4 Jan 

84 Mar 
2 Feb 
Jan 


73%4 Apr 
Apr 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 
Feb 
Apr 
Jan 
Apr 


Jan 
Jan 
Jan 

4 Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
13% Mar 


13. Mar 
5% Jan 
10%@ Jan 
5% Feb 
“6' Feb 
6% Jan 
67 Feb 
26% Feb 
74 Feb 
3% Jan 
2% Jan 
9% Jan 


1% Feb 
56% Jan 
32% Jan 
24% Jan 


21°%4 Apr 


54% Apr 
5% Mar 


144 Jan 
2 Feb 
13%4 Apr 
25 Feb 
9 Mar 
48'5 Jan 
116 Feb 
111 Feb 


12% Jan 
21 Jan 
4% Jan 
9% Jan 
99% Mar 
9% Feb 
115 Mar 
% Mar 

7 Jan’ 
8'2 Jan 
8 Jan 
14%4 Apr 
109% Apr 
93 Mar 
8% Mar 
ye Mar 
39% Apr 
17% Mar 
109% Mar 
1042 Mar 
103 Mar 
7V%e Mar 

9 Mar 
22% Jan 
% Jan 
5% Feb 
37% Jan 
16% Apr 
14% Mar 
3%4 Feb 
10% Mar 
6% Feb 
9% Jan 
3 Jan 
4742 Mar 


71 Mar 
3/64 Jan 
23 Mar 

34 Feb 


11% Feb 
1% Mar 
33% Jan 
5 Feb 
69 Mar 
117% Apr 
110% Mar 
6 Feb 
3642 Mar 
8% Apr 
115 Apr 
1% Mar 
10% Feb 
3% Feb 
10% Mar 


106% Jan 
13% Feb 
6% Mar 

i} Feb 

14 Apr 
2% Mar 
864% Jan 
258 Mar 
29% Mar 


85% Mar 
2 Mar 
Jan 
Feb 
Apr 
Apr 
Mar 
lo Mar 
Mar 

* Jan 
Jan 

@ Mar 
Apr 


37 Apr 
26 Mar 
18% Mar 
36 Mar 
7% Apr 
4% Mar 
77 =Mar 
120 Feb 
7% Feb 
79% Feb 
13% Apr 
20% Feb 
1% Apr 
4% Jan 
23% Mar 
2542 Mar 
10% Feb 
14% Apr 
14 Feb 
x Apr 
13% Feb 
642 Mar 
634 Mar 
74 Feb 
1242 Mar 
29% Jan 
79% Mar 
5% Mar 


3% Jan 
10 Mar 


2% Mar 
70 #=Mar 
40 Mar 
28 Mar 





For footnotes see page 1789. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 28 





STOCKS 
New York Curb Exchange 


Eastern States AER en: 

$7 preferred series EERE 
+ $6 preferred series B__... ® 
Eastern Sugar Associates— 

SS preferred v t c............_ __ 1 
Easy Washing Machine B__._______ 
Economy Grocery Stores___..._______ 
Electric Bond & Share common______ 5 

> — Sa ors 

SS a 
Electric Power & Light 2d pfd A_____ 

ees WEOTEDCR 
Electrographic Corp 
Elgin National Watch Co___________ 15 
Emerson Electric Mfg....._.________ 4 
Empire District Electric 6 % pid___-100 
Empire Power participating stock____ 











Emsco Derrick & Equipment_________ 5 
Equity Corp common______________ 10c 

$3 convertible preferred... _ 1 
Sr aaa 1 
Eureka Pipe Line common__________ 50 
Eversharp Inc common 1 
Fairchild Camera & Inst Co_________ 1 
Fairchild Engine & Airplane_________ 1 
Falstaff Brewing 1 








Fansteel Metallurgical 
Fedders Mfg Co =i 5 
Federal Compress & Warehouse Co__25 
Fire Association (Phila) 10 
Ford Motor Co Ltd— 

Am dep rets ord reg 
Ford Motor of Canada— 

Class A non-voting 

Ciass B voting.........__. mianenbaiianss 
Ford Motor of France— 

Amer dep rots bearer.........._.__ 
Fox (Peter) Brewing Co 
Franklin Co Distilling 
Froedtert Grain & Malt common_____ 
Puller (Geo A) Co 

$3 conv stock 

4% convertible preferred_____.__100 








£1 

















ot nt ee on 





Gatineau Power Co common __...____® 













































































| (= lerermaees 100 
Gellman Mfg Co common : 
General Alloys Co s 
Gen Electric Co Ltd— 

Amer dep rets ord reg £1 
General Finance Corp common_______1 

5% preferred series A________ 10 
General Fireproofing common________ bd 
Gen Jas & Elec $6 preferred B____ ® 
General Outdoor Adv 6% Se 100 
General Public Service $6 preferred__* 
General Rayon Co | ea bd 
General Shareholdings Corp com_____ 1 

$6 convertible Se og, RE bd 
Gen Water Gas & Electric common___1 

pat, SE Beem ad 
Georgia Power $6 preferred... ® 
ean amammaae bd 
Gilbert (AC) «core gacsy RE, e 

TE iin e 
i e 
Gladding McBean & | ARS aE? Ad 
ae Sone Cot - 
Godchaux Sugars class A__... ® 

ET ii isicoe™ 

Se * 
Goldfield Consolidated Mines________4 
Goodman Mfg Co____________--~~~~ 50 
Gorham Inc class A________ pen ennmeiih ° 

$3 preferred____ we 
Gorham Mfg common 10 
Grand Rapids Ee 1 
 o_ 2S shietaneaaan eames 5 
Sreat Atlantic & Pacific Tea— 

Non-voting common stock... s 

7% Ist preferred... 100 
Great Northern SR 25 
Greenfield ce ay, SERCO GEE ° 
Grocery. Stores Products common __25c¢ 
Gulf States Utilities $5.50 pfd_____ bd 

a pl eeamanmaaraasa bd 
Gypsum Lime & Alabastine_____ pitas 
Hall Lamp Co____ i g 
Hamilton Bridge Co Ltd_..____ wea 
Hammermil! SRS ean 10 
Hartford Electric SESE aa 25 
Hartford Rayon voting trust ctfs_.__1 
Harvard Brewing Co... 1 
Hat Corp of America B non-vot com__1 
Hazeltine -,, Saar ad 
Hearn Dept Stores common. 5 

> 7 anaes 50 
Hec.a ee 25c 
Helena Rubinstein______ ~~ ~*~ ® 

ST Reticence bd 
Heller Co common_______-___--~~~~~ 2 

Sato Cer era 25 
Henry Holt & Co participating A_____ ° 
Hewitt Rubber common__________ ~~ 5 
Heyden Chemical common_____._ 2.50 
Hoe (R) & Co class A 19 
Hollinger Consolidated G M__._____ 5 
Holophane Co common ° 
Horder’s Inc ms bd 
Hormel (Geo A) & Co common_______ bd 
Horn (A C) Co common ___ 1 
Horn & Hardart Baking Co_.________ bd 
Horn & Hardart ° 

5% preferred 100 
Hubbell (Harvey) Inc 5 
Humble Oil & EEE bd 
Hummel-Ross Fibre sa a EG: 5 
Hussmann Ligonier Co___- bd 
Huyler’s common x 1 

os tas Seer papers 1 

Hydro-Electric Securities... e 


dygrade Food Products________ ovnrdinens lll 


Illinois Power Co common... bg 
5% cony ogg, 50 
Dividend sey ay, , REE arpas 

Illinois Zine sc SR Saar SR acamer . 


_ 


Week’s 
Range 
of Prices 


Low 


"8 
36% 
36 


44 
5% 
71% 

88% 

89 4% 

4642 

3 
4 

10 

31 
9% 


109 4 


11 
1% 

35% 
5% 


9% 
1% 
147% 
14% 
6 
56% 
4% 
1934 
67% 


164% 
12% 


64 


7% 
47% 
13 


10% 


~I-~] 


bod 















































































































































STOCKS 
New York Curb Exchange 
Range since January 1 
Low High Par 
5% Mar 1 Jan Imperial Chemical Industries— 

334% Jan 40% Feb Am dep rets regis... £1 

33% Jan 40% Feb Imperial Oil (Can) ee. a ERTS, e 
ft ay gp ag EAL ENE Bits: ° 

35% Jan 4814 Feb Imperiai Tobacco of Canada_________ 5 

5 Jan 6 Jan Imperial Tobacco of Great Britain & 
15 Mar 15% Mar IT Gn mnestarclea ete £1 

7% Jan 10% Mar Indianapolis P & L 5% % preferred_i00 
83%4 Jan 9342 Mar Indiana Service 6% preferred______ 100 
88% Jan 95 Feb be Oe pp eg _ a a oa 100 
46% Apr 6542 Mar Industrial Finance v t c common _____ 1 

34 Mar 1% Mar ee NN ii 100 

834 Feb 104% Apr Insurance Co of North America_____ 10 
30 Jan 33° Mar International Cigar Machine_________ bd 

8% Jan 11% Apr International Hydro Electric— 

103% Jan 116 Jan Preferred $3.50 series... 50 
42% Mar 44 Feb International Industries Inc__...____ 1 

85% Jan 11% Apr International Meta? Industries A_____ bd 

1¥%q Mar 142 Mar International Minerals and Chemicals— 
31% Jan 38 Mar Ca pn ENED NEA LR TO ES 

4% Jan 6% Apr International Petroleum coupon shs__* 
31 Mar 34% Apr Registered shares... sa 
18% Feb 23. Mar International Products --__.....~ 10 

International Safety Razor B______ bd 
International Utility class A__..._ e 
RROD . Dia niinierssittilicdiainsinnen..... wA 

7% Jan 10% Mar 25.7 PINE icc © 
1% Jan 2% Jan $3.50 prior preferred... 8 
12%8 Jan 15% Mar Interstate Home Equipment_________ 1 
14% Feb 18 Mar Interstate Hosiery Mills... __ . 
5% Jan 7% Feb Interstate Power $7 preferred___..___ bd 
2534 Mar 2534 Mar Investors Royalty... 1 
56% Apr 63 Mar Iron Fireman Mfg voting trust ctfs___® 

Irving Air Chute_____ gicin 1 

4% Apr 4%4 Feb Italian Superpower A__ bd 
19%4 Feh 205% Jan 

5 a 5e Mar 
<= sen ai Jacobs Aircraft Bngine® Co... 1 
2 Jan 2% Jan Jacovs (f Ly 2 ES Ea alae 
70% Feb 76% Apr Jeannette Glass Co_._..-._____. ss 
3 Feb 4 Jan Jersey Central Pwr & Lt 542% pfd__100 
16% Mar 18 Jan 9. A. anal nee Deciate re 100 
10% Jan 14% Mar oP ce —-100 
37 Feb 45 Mar Julian & Kokenge Co 2 
58 Jan x68 Mar 

Kansas Gas & Elec 7% preferred___100 
RS elenecotemmane: 5 
1% Feb ,8 Jan Ken-Rad Tube & Lamp A___..-~~~~~~ . 

“0° 4 Feb 76 Apr Key Co Sa ell aI S at * 
1% ae Pte ph Kimberly-Clark 6% pid___-_------ 100 

Ste + ae Kings Co Lighting 7% pfd B_____. 10¢ 

“. \, ow peeneres Do 100 
gretts ea a“ 4 — Kingston Products ae as 
Hg py 8% Feb Kirby Petroleum... 1 
14% Jan 175, Mar Kirkland Lake G M Co Ltd_____. 1 
115 jam 119 8 Mer Klein (D Emil) Co common___....~~ * 
79 Jan 91 tee Kleinert (I B) Rubber Co______. ~~ 10 
14 Jan 78 od Knott Corp common_____-_________~_ 1 

1 Apr a Mor Kobacker Stores Inc___._______..~ ° 

15. Feb 21 Mar Koppers Co 6% preferred______. 100 
751, han 83. Mar Kresge Dept Stores— 

87 Jan 11% Mar 4% convertible 1st Preferred_____ 100 
413, Jan 47 bs Mar Kress (S H) special preferred_______ 10 
111 Mar 112% Jan Kreuger Brewing Co__...________~_ 1 
100°%4 Jan 105% Feb 
10% Feb fl Mar 
51% Mar 5142 Me 

ott ten ia wed Lackawanna RR (N J)... 100 
1014 Feb 11% Mar Lake Shore Mines Ltd________.-~__ 1 
13% Apr 1534 Feb Lakey Foundry & Machine____...~~ 1 

Lamson Corp of Delaware... 5° 
37% Apr 403% Mar Lane Bryant 7% preferred______ ~~ 100 

9 Feb 11% Apr Lane Wells Co common__________.~__ 1 

104 Jan 104% Apr a United Bakeries class A...° 
Ye Jan Y/, vk Banlln nnn neon nnn 
ate F = aus " _ Lefcourt Realty common_-____....~~ 1 

5% Jan 1 ) Convertible preferred___________~~ 0 
56 ' Jan a P pd Leonard Oil Development___._______ 25 
30% Feb 32 Jan Le Tourneau (R G) Inc_ 1 

45, Jan 7 Mar Line Material Co___ 5 

? Jan 1154 Feb SR annie sata ere acon 10 

Lipton (Thos J) Inc 6% preferred___25 
84 Jan 9334 Mar Lit Brothers common____._______ ° 
132 Jan 136 Mar Loblaw Groceterias Class A... - 
29%, Jan 33% Jan Locke Steel Cap REET TS 5 

6% Feb 742 Jan Lone Star Gas Corp new common ____10 

3% Mar 4% Feb Long Island Lighting common________ nd 
108% Apr 111% Jan 7% preferred class A___________~ 100 
110 Mar 114 Apr 6% preferred class B__________~ 100 
ee ME Be. Pan Louisiana Land & Exploration_______ 1 

Louisiana Power & Light $6 pfd______ © 

Lynch Corp common 5 
Ag Jan 8 Mar 
Jan 5 Jan 

119% Mar 24 Mar Mangel ‘Stores sone! warrants; 

a Jan 50 Mar $5 convertible preferred_____ eG MEE ° 

ai a 1% Feb Manischewitz (The B) Co______....~ ° 

aie an 4% Apr Mapes Consolidated Mfg Co__.____~~ ® 

fa Apr 6% Mar Marconi International Marine Gom- 

26% Apr 30, Jan munication Co Ltd... 

3¥2 Jan 4% Jan Margay Oil Corp Naa Set 

41% Jan ye Jan Marion Steam Shovel____________--~~ ° 

6% Jan 7% Mar Mass Utilities Association v t c_...__~ 1 
10 Jan 14% Mar Massey Harris common 2 
11% Jan 13 Apr McCord Radiator & Mfg B_____...~~ . 

9% Jan 11% Apr McWilliams Dredging oe * 
260 Jan 28% Apr Mead Johnson & Co.__ rem ° 
12) Mar 20 Apr Memphis Natural Gas common_..__~~ 5 
14% Jan 16% Mar Mercantile Stores common__._____~~* 
18%2 Apr 22) «Jan Merritt Chapman & Scott_________e 
24 Feb 30% Feb Warrants = 

git Mer 20% dant |] glk, A pier ig 
ioe a 15% — Metal Textile Corp... 25 
a: ae se% ped Participating preferred__.___.___ 15 

33% 3a: oe Metropolitan Edison $6 preferred_____ 

* Jan 4% Mar Michigan Bumper Corp new_______ ~~ 1 
‘aa 1 ee Michigan Steel Tube__.____ 2.50 

25% Jan 27 Apr Michigan Sugar Co__. ‘ - 30 
11 = Jan 113% Apr Preferred “10 
zyme Apr 20% Mar Micromatic Hone Corp_ 1 
oe Jan 0% Aut Middle States Petroleum class A vt c.1 

4 Jan 534 Mar Class B vtec : 1 

bate — bh o Middle West Corp common___-_____~ 5 
20% Jan 28% Apr Midland Oil Corp $2 conv preferred__ 
as Meg a Pion Midland Steel Products— 

9% Jan 13° Mar $2 non-cum dividend shares________« 

Midvale Co common____ ° 
Mid-West Abrasive ~--50 
Midwest Oil Co 10 

4% Jan 8% Apr Midwest Piping & Supply_... ) 
43% Jan 49% Apr Mid-West Refineries % 1 

9% Jan 15% Apr Mining Corp of Canada___________ ~~ bd 

9% Feb 11% Jan Minnesota Mining & Sia re 





' 
i wo 
~ 
fost 


w 


~~ 
AO-] 
an 
ee ee ee 
RASS DE So 


mW to 
MaTe Wee 


oP 


mW 


YN-~] 


es 
Oo 
© UI © Cin bh 


i) 


Low 


5% Jan 


Apr 
Apr 
Jan 


Feb 
Mar 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 


Jan 
Apr 
Jan 


Jan 
Apr 
Apr 
Jan 
Jan 
Mar 


» Mar 


Jan 
Feb 
Feb 
Feb 
Jan 


@ Mar 


Jan 
Jan 
Jan 


Apr 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Mar 


2 Jan 


Feb 
Jan 
Jan 
Feb 


3s Jan 
{ Mar 


Feb 
Mar 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Mar 
Feb 
Jan 
Apr 
Apr 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Feb 
Jan 
Mar 


Jan 
Feb 
Jan 


Feb 


Feb 
Jan 
Jan 
Feb 
Jan 
Mar 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Apr 
Apr 


Mar. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Jan 
Jan 
Feb 
Mar 


Mar 


} 
59% Apr 


Range since January 1 
High 


Apr 
Jan 
Jan 
Feb 


Mar 
Jan 
Feb 
Feb 
Jan 

Mar 
Apr 

Mar 


Mar 
Feb 
Apr 


Mar 
Jan 
Jan 

Mar 
Feb 
Apr 
Jan 
Apr 

Mar 
Jan 
Feb 
Jan 


Jan 
Feb 
Mar 
Mar 
Apr 


2 Apr 


Apr 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 


es Mar 


Jan 


Mar 


Mar 


>» Apr 


Jan 
Mar 


Feb 
Apr 
Mar 


Apr 
Jan 
Jan 


2 Mar 


Feb 


2 Mar 


Mar 
Apr 
Mar 


2 Mar 


Jan 
Jan 
Mar 


2 Feb 


Apr 


2 Mar 


Apr 
Apr 
Apr 
Jan 
Mar 
Feb 
Apr 
Apr 
Mar 


8 Mar 
2 Mar 


Jan 


4 Mar 


Jan 
Feb 


V2 Mar 


Jan 
Feb 
Jan 
Apr 


‘e Mar 
2 Mar 
8 


Feb 
Apr 
Jan 
Apr 
Apr 
Jan 
Mar 
Jan 
Feb 


& Feb 


Feb 
Mar 
Apr 
Apr 
Mar 
Mar 


Apr 
Feb 
Jan 
Apr 
Jan 


2 Mar 


Jan 






































Sentai 
For footnotes see Page 1789, 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low Hiah Low High 
Minnesota Pwr & Light 7% pfd_.__100 : Fat 974% Jan 100 Feb Phila Electric Power 5% pfd_....___ 25 = a? : 31% Mar 33% Jan 
Mississippi River Power 6% pfd___-100 114 114 114% 50 10942 Jan 114% Apr Phillips Packing Co_ ° 61% 6% “6% 300 5% Apr 7% Jan 
Missouri Public Service common______ 10 10 100 8% Jan 10% Apr Phoenix Securities common 1 2642 25% 2642 4,200 22% Jan 29% Mar 
Mock Jud Voehringer common _____ Z50 ee 1756 185% 500 14 Jan 19%, Mar Pierce Governor common__....._____ ° e ‘ei aa 12% Jan 17% Jan 
Molybuenum Corp_--_---------.---~- 1 93% 9% 9% 1,600 8% Mar 10% Apr Pioneer Gold Mines Ltd___..-...____ 1 ms 1% 2 5,800 1% Jan 2% Jan 
Monarch Machine Tool__.__-__._-___- * 193% 1834 19% 300 15% Jan 22 Mar Pitney-Bowes Postage Meter_..__..__ bd x7% x7% 8 200 7 Jan 8% Mar 
Monogram Pictures common __.______ 1 334 35,8. 4 7,200 2% Feb 4, Mar Pitts Bess & L BE RR_.........._.._ 50 39 Mar 40% Jan 
Monroe Loan Society A__.---....-___ 1 ov ‘ 156 Feb 2% Mar Pittsburgh & Lake Erie__._______.__ 50 61% 60 61% 140 55% Jan 62% Mar 
Montana Dakota Utilities__._._______ 10 k ; ce 7% Feb 7% Feb Pittsburgh Metallurgical____________ 10 115% 1134 200 11 Jan 1234 Feb 
Montgomery Ward A____----..._____ ° 168 169 20 x167% Mar 173. Jan Pittsburgh Plate Glass_....0n..in..25 106 106 106% 1,200 95 Jan 109 Mar 
Montreal Light Heat & Power________ ¥ 15% 16% 600 16% Jan 18% Feb Pleasant Valley Wine Co__.._.________1 3% 3% 3% 300 3% Jan 4 Feb 
Moody Investors partic pfd_.__.....__ bd 32 32 25 28% Feb 32 Apr Plough Inc common____.._..____ 7.50 16% 16% 100 14% Jan 16% Mar 
Mtge Bank of Col Am shs_----------~. ae os ; 9 Jan 9% Jan Pneumatic Scale common_____._____ 10 hs , 13% Feb 15 Mar 
Mountain City Copper common-______ 50 15% 15% 861% 900 1% Jan 1% Mar PTO BE Gene cchimnns 25c 23% 25 2% 3,300 2 ‘Jan 3% Feb 
Mountain Producers__-_.-..~---~~~- 10 6% % 6% 800 55% Jan 6% Apr Powdrell & Alexander_______________ 5 658 6% 6% 900 5% Jan 7V%q Mar 
Mountain States Power common-____ ° 20 20 400 18 Feb 21% Apr Power Corp of Canada_______________ ° ; , ° 5% Jan 6 Jan 
Mountain States Tel & Tel__-_-_---- 100 g 128% 12834 20 127 Apr 131 Feb Pratt & Lambert Co ° 29% 29 29'% 250 2642 Jan 30 Apr 
Murray Ohio Mfg Co_~-------~---~-_~ e m 14 145% 300 13% Jan 16 Mar Premier Gold Mining__._____..______ 1 13 13 Ve 4,700 , 1 Jan 1 Jan 
Muskegon Piston Ring..-.------__- 2 3 12% 12% 100 11% Jan 134% Jan Prentice-Hall Inc common____._.---_- . a 45 45 20 43 Jan 45 Apr 
Muskogee Co common-_-_-_-_------~-~_ -- 9 9% 400 642 Jan 10% Mar Pressed Metals of America__........ 1 658 65% 200 6% Jan 7% Mar 
6% preferred 100 77 77 77 10 64 Jan 80 Mar Producers Corp of Nevada___....___- 1 fs 3g 1,500 32 Jan VY Mar 
Prosperity Co class B_................. ® ae 7 7 300 6%4 Apr 8 Jan 
N ee ae Bape ee ° i ‘ “ ne 7% Mar 8 Jan 
Public rvice 0 olorado— 
= rs 3 Oe CUE Ot cirerteenmicien _.100 S ae 108 Apr 108% Mar 
RE A ese ae a -— -- oe ae 14% Jan 17 Feb 9% ist preferred_._............. 100 s r 114% Jan 116 Apr 
National Bellas Hess common______~- 1 15% 15g, «134 3,700 1% Jan 1% Jan Puget Sound Power & Light— 
National Breweries common__________ Pe os oe es ae 28 =Feb 30 Jan PE aa SE eh aE TT oe 10 12 115% 12% 11,700 10% Jan 13% Feb 
8 OR” Re ea a aoe 25 = cab: od iat 35 Jan 35 Jan $5 prior preferred ree ° 99 99 100 775 93% Jan 101 Mar’ 
National Candy Co__-___~------~--~- A -- =~ -- a5 35 Jan 442 Mar Puget Sound Pulp & Timber_.._..____* 1334 13% 13% 200 11% Jan 14% Mar 
National City Lines common______- 50c 13} 12% 131 1,400 12 Feb 14 Apr Pyle-National Co common_____..._-__ 5 < i 1l Jan 13. Mar 
atom a Th adhe PUES = 50 oF ¢ 54 : 150 —. — 7 — Pyrene Manufacturing 10 asa 10 10 300 84% Jan 10 Feb 
National Mfg & Stores common_____- . = en . ate = 4\, pred 7 Mar 
National Refining common_____-_____ ° rie on fei Tee, 10 Jan 12% Mar Q 
et Rubber Machinery__________ ° 10 10 10! 300 10 Apr 11% Jan 
ational Steel Car Ltd_........__.__ ° ei siies are 12 Apr 131 5 6 - , 
National Sugar Refining_____________ . 20 19% 20 1.400 185% Poh te, Nes Quaker Oats céfnmon = 142 74! 14% 50 71% Jan 77 Apr 
National Tea 542% preferred_______ 10 9%. 9% 50 8%, Jan 9% Apr = got TORRY aN ni : pened ~ ert io ety mo 
i | SRE TRIG a tL 12.50 125% 25, 1234 700 115g Jan 13% Mar Quebec Power Co * ise sth ptiorvas dire 
National Tunnel & Mines common 1 114 13, 1! 600 1% Feb 1% Jan ° 
National Union Madio__ 30c 4} 3% 4% 900 3% Jan 4% Jan R 
Navarro Oil Co aa = ons ges i, 26 Jan 29% Mar 
Nebraska Power 7% preferred______ 190 112 112 20 111 Mar 114 Jan Radio-Keith-Orpheum option warrants. 1% 1% «3% 8.000 1% Apr 1% Jan 
OS ee * 85% 857% 10 85% Apr 87% Feb Railway & Light Securities 
Nelson (Herman) Corp__...-._-_____ 5 a 6 6 Ve 500 4% Jan 1 Mar Voting common 10 ene 13 13 175 12%4 Jan 15% Mar 
Neptune Meter class A____.___________ . 65% 65% 800 6% Jan 75% Feb Railway & Utility Investment A__---- 1 A, 5% 700 eo Jan 18 Jan 
Nestle Le Mur Co class A____________ ‘ 73/4 134 73%, 200 5% Jan 9 Feb Rath Packing Co. common ___--____ 10 ee: ort} soa <~ x40% Feb x40% Feb 
New England Power Associates_______ e oe ise ae Lx 3 Jan 734 Apr Raymond Concrete Pile common__-___- bd 16% 16 16% 600 15%, Jan 17% Apr 
ge, a eee 100 55 55 56% 900 4742 Jan 60% Mar $3 convertible preferred_.___..__.__._- ° 50 50 50 48 Mar 50 Apr 
“> 7 SS SR a ae ae . 19 19 25 a8 Feb 2034 Mar Raytheon Manufacturing common..50e 2434 23 24%. 2,700 12% Jan 30% Jan 
New England Tel & Tel___________ 100 105 104 105 200 104 Apr 106% Jan Red Bank Oil Co_ 1%. 2 2,100 1354 Apr 2%4 Jan 
New Haven Clock Co_....._.......__ ° 834 8% 834 200 65% Jan 9% Jan meet Meller Bit Co... ee : 22% 22 22% 6,900 21% Feb 24% Mar 
New Idea Inc common_______________ ° 19 18% 191% 1.000 18% Mar 1934 Mar Reliance Electric & Engineering____-- 5 ; 115, 11%%4 150 11% Jan 12% Mar 
eS 25 55 54 55 1.500 54 Apr 59% Jan Republic Aviation__ mee 334 33 4 3,300 3% Jan 4% Feb 
New Mexico & Arizona Land_________ 1 ; 25, 25% 700 2% Jan 33%, Feb ies Btls Dey Cesena ° pe: BAS wie inde 11 Jan 14% Apr 
New Process Co common__-____....____ * i y _ Aa 35 Mar 35 Mar Richfield Oil Corp. warrants_____---_. Ci % 41 2,600 % Feb 14%, Mar 
N ¥ Auction Co commen ______.__-.. ° 3% 3% 100 354 Jan 4 Mar Richmond Radiator_____---__--__-__ 1 25% 25% 25% 500 258 Feb 3% Jan 
2 . pag Bie wemncae 8 ar: Ti The 100 TV, Jan 10% Mar Rio Grande Valley Gas Co v t c__-.-- 1 mn. 54 Sy 200 % Jan Ye Mar 
ras Rosario_______...- 244%, 251, 250 21% Jan 26 Mar 
RO EEE ae iil 113%, Jan ly, Rochester Gas & Elec 6% pfd D_---100 ‘iad pa abe oe 105% Jan 108 Apr 
N Y Power & Light 7% preterred_-100 115% 1153 110 1124 Jan zs Vs fe Roeser & Pendleton Inc___- lpia dedi! ° ats i Giles Behe 13% Apr 15% Feb 
a er ee 104% 105 30 102 Jan 105% Mar Rome Cable Corp common____--~---- 5 113 11% 11% 1.000 105% Jan 12% Mar 
N = Sens Corp— ; Roosevelt Field Inc_ : oe 2% 22% 200 ig 5 sg oe 
on ae SE, IE 1 1434 143 200 13 al 1, Root Petroleum .Co...........-....... 5% 5 5% 1,000 pr a van 
n - —— 1p rao & Gas $5.10 pfd_100 109 1% 109%% 109! 120 109 1 ae ot ® _ $1.20 convertible preferred________ 20 via iets “ae saat ay yn = pond 
ater Service 6% pfd____-___ 100 64% 66 70 64 Feb 75 P Royalite Oil Co Ltd : rs ma ~— an an 
Niagara Hudson Power common_____ 10 23g, 2%, 2% 24.500 2% Apr "3% — Mussels: Pet AO. ns hci 2% 82 8% 8% 1,500 8 Jan 9 Mar 
oe 26 Peers... 100 11 Va 17%, 1934 600 74% Feb 83% Jan Ryan Aeronautical Co_____._..______. 1 35% 3% 3% 700 3% Jan 4% Jan 
a. Se I 100 66 66 20 66 Apr 77 Jan Ryan Consolidated Petroleum______~- 4 bi 5% 5% 200 5 Feb 5% Apr 
a A optional warrants__________ = = ie 1/128 Feb > Jan Ryerson & Haynes common-_______--- 1 134 1% 1% 600 1% Jan 2% Feb 
Clas i § 1 ly, 9 1 6 aos 
Siamen demas seen ee domes NS Bean MM hs 
Cises & preferred............... 100 10612 106! 10 105 Jan 106% Apr 
Niles-Bement-Pond —~........._.... ° 11% 11! 12 2.400 10% Jan 13 Mar S 
Nineteen Hundred Corp B____..______ 1 ou 7 33 9% Jan 9% Jan ? 
See ee 5 2 13%, 2 600 15% Jan 2% Feb St Lawrence Corp Ltd__---__-____---_ ? ee - - -- 2% Mar 2% Mar 
ee ae 1 : 5% 53% 700 4% Jan 6% Jan Class A $2 conv pref__-------~--- ¥ -- -- -- - a Pa 
North Amer Light & Power common__1 3, 13 6,000 ¥y Jan % Feb St Regis Paper common_-___------__~ 4¥, 4} 4} 7,700 4% Jan 5% Feb 
$6 preferred__-.---__-___.._-_______ ° 114% 117 525 103 Jan 120° Apr a big BB verocge yr ---------------- =-i0 148 148 | ort <a we a “—* ae 
a ome i Sci cosccinscnensin exrciveninpiinheiamianthaliantiaens 9g 8: 9 6 “4 e a 
North American Rayon class A____-_- ° 2B 5% 28 =. 28 5% 300 28 «Apr 31% Mar Samson United Corp common-___—__. 1 3% 3 3% 900 2% gen 4%. Mar 
Se SELES ° 28 28 8 200 28 Jan 31 Mar Sanford ye ~----------~--~-----~-- ; pci 38% .38¥, 25 +i a <a ot 
OF .prier preferred... 50 i s: : 5234 Mar Vs, Mi: gates: OM Cie ho ie ray pe se tig Ve Fe v2 Mar 
North American Utility Securiwies____* By TA 34 100 Se Jan . ‘oe Schiff Co. -COMMORi now inn ween bg 16 16 200 14 Jan 17% Mar 
Northern Central Texas Oil__________ 5 5% 5% 100 4% Jan 5% Apr Schulte (D A) common____-------~--- 1 23,4 25%, 25% 7,000 1% Jan 3% Apr 
Northeast Airlines _.._......__._____ 1 93% 9% 9% 1.000 , ae eS 10% Mar Convertible preferred_______-_____ 25 66 65 66% 250 50%4 Jan 70%4 Mar 
North Penn RR Co__-_- en 50 87 Jan 87 Jan Scovill Manufacturing-_-----_..-.--- 25 29% 29% 30% 500 27% Jan x32 Mar 
“iar aeaieaee Service 6% soles 106 198 — 20 104 Jan 108 Mar ponaaee Sected Manes alabes Maan. + * si —- oa oe ee 
c NO ai sickscpicdico-ecsacshoeorobicnsetinl 5 5 20 114 Fe . : ervice— . 
Northern States Power class A______ 25 12% 12% 13% 1,800 TM, pe aK ed C6. prevernedec. hoes ibis ° 78 Vs 7 78 V4 200 64 Feb 81 Apr 
Novadel-Agene Corp ° 23%, 23%, 100 23 Jan 274 Mar Scullin Steel Co common__..----~--- . sai 10 10's 500 9% Jan 12% Mar 
hoies Securities Corp General as 1 3% 3 3% 1,400 2% Apr 3% Mar 
Gecman: Bros iiOs6 2 a ° ayy 40% 40% 100 40 Jan 42%_ Mar 
O Segal Lock & Hardware___...._______ 1 1% 1% 1,200 1 Jan 1% Mar 
2 } = Seiberling Rubber common___-----_-- ? Ti, 7%, T\% 700 65, Jan 854 Mar 
prong ve ge emg cnpeatiaenivechenrecainenentsiginemes b 35% A dr 800 35% Apr 45% Feb Selby Ghee: O66 oa aes ° sah ws cd Linge 16% Feb gee. — 
nee SS common__.__~ - 20'4 20% 20 18% Jan 21% Mar Selected Industries Inc common____-- 1 i Y% 1? 200 %4 Apr 4 Mar 
= see gh yew eee ceab ies vi 1il bet, at 250 109 Jan 112% Feb Convertible stee@gi5. 5 é : _ 6% Feb 8% Mar 
io Powe 72% preferred________ 2 115 90 112 Feb 115% Apr $6.50- prior 806882 25 a 661% 70 250 67 Jan 77 Mar 
es fryer 7% Ast ruses: ss i pes re ee Jan 118% Feb Allotment certificates________.--_.. e 7s. 70 50 69 Jan 75%e Mar 
e 48st prelerred________________ ‘8 ‘8 ‘8 8 Jan 112 Feb 
Oilstocks Ltd common____--_-______- 5 ‘ ; oh 514 Mar 554 Mar Sentry Safety Control_....__._.-_.___ 1 S Vy, Vy 500 % Jan }3 Feb 
Oklahoma Natural Gas common__-_ . 15 22% 22 221% 1,400 1834 Jan 223% Mar Serrick Corp. CLASS Bono cectererennns 1 a : aa 3% Jan 4% Feb 
$52 conv prior preferred____- ccigtigiie e 11034 11138 140 x110% Mar 113. Jan Seton Leather common_________.._-____ ° oS 63% «7 300 6% Apr 753 Mar 
Oliver United Filters B____-___-_-__~ be i 2 6% Apr 7, Mar Shattuck Denn Mining__----__...-___ 5 4 3% 3% 200 2% Feb 3% Apr 
Omar Inc_........._.....---........-. 1 = : ts mas 8 Feb 9 Mar Shawinigin Water & Power_________. ° 12 Apr 13%4 Jan 
Overseas Securities___ 1 ox 8 8 500 6% Jan 8% Mar Sherwin-Williams common ____----__ 25 95% 95% 9534 1,000 9142 Feb 97 Mar 
: 5% cum pfd series AAA___--_- 100 112 133 243 20 110% Apr 115% Feb 
P Sherwin-Williams of Canada_._______ . n d ; we 12 ho is yr 
Giles. -O0 COMM is nics ccmoneces a 14% 14% 50 13% Fe an 
P Simmons-Boardman Publications— os 3 a6 J 
Pacific io ; $3 convertible preferred__.__._..____ 2 “its sabes nt an an 
ow oy a = Mae on hak pad nae 28 35% a + a a Feces 14'% Apr Simplicity Pattern common___-_---_- 1 : 2% 2% 600 2% Jan 2%4 Apr 
54% ist preferred... 25 we 20% 5 Jan 36% Feb Singer Manufacturing Co__...-.__. 100 =. 230 229 236% 80 229 Apr 275 Jan 
Pacific Lighting $5 preferred__----__ oe ere oe 33% Apr Singet Manufacturing Co Ltd— 
Pacific Power & Light 7% pid ad te 100 be 101 iw z = ——— ser 108 Jan Amer dep rcts ord regis____.----- £1 fase xXx358 x35% 100 234 Feb x35 Apr 
Pacific Public Service cance! as aed -- a. eee 105 Feb Sioux City Gas & Elec 7% pfd_-—-100 10834 108% 20 108 Jan 111 Jan 
$1.30 1st preferred__ Oe tate ad 5 Jan 6 Feb Smith (Howard) Paper Mills_.__.--- mes: os mae 12%4 Mar 13% Feb 
Page-Hersey Tubes common_______-_- .. pak Sapyre a a0. Mar Solar Aircraft Co-- i 3% 3 3% 2,600 2% dan 356. er 
Setar eee oo —-, -- 80 Feb 82 Mar Solar Manufacturing Co 1 5% 5% 5% 1,000 354 Jan 6% Mar 
Pautepec Oil of Venezuela Am shs_____ 7% 67 73 11,800 6% A , iy ¥ 
Paramount Motors Corp ; Se Mar eis ee Sooctone . Com : 2 3 ee oe oo ee 
Parker Pen Co ee ae rm x — -- 6% Mar 8% Mar Soss Manufacturing common 1 ° 4% 4% 200 4% Jan 4% Mar 
Parkersburg Rig & Reel i 18! 18% 18! 00 ae See ae” South Coast Corp common 1 2% 2% 2% 100 2% Jan 3% Mar 
Patchogue Plymouth Milis..~~~~-~~ . 2 8% 16% 500 16% Jan 19% Apr South Penn Oil_ ee 40 40% 1,000 40 Apr 44¥2 Jan 
Peninsular Telephone “aa_£, i - -- == aie 22- Jan 50° Mar Southwest Pa Pipe Line 10 ae. sea et ai 28 Mar 30%2 Apr 
$1.40 preferred A... 25 = as 100 34% Jan 37 Apr Southern California Edison— 
Pennroad Corp commun 1 ae eee oe wr? Apr 33% Jan 5% original preferred 25 ee aa we ahs 37 Mar 43% Jan 
Feunésientie iéihen De Aa action 34a, 53% P 4 5% 16,300 4% Jan 5% Jan 6% preferred B__- 25 30% 29% 30% 300 29% Apr 32% Jan 
$2.80 series preferred * — 7 672 50 64% Jan 70% Mar 5%% preferred series C__..._____ 25 cy 29% 294 200 29% Jan 31% Feb 
Penn Gas-& Elec class A com... “ "3 ree san 43" wad 43 Mar Southern Colorado Power class A-..25 __ wel sian ~~ 1% Jan 1% Feb 
Penn Power & Light $7 preferred____* ie 101% 103 290 941, pe ima be 7% preferred 100 oa RLY 20 = won = Se 
$6 preferred. __ . sade eas ? + et v2 Mar Southern New England Telephone_.100 __ 124 125% 30 124 Apr 430 | Jan 
Penn Salt Mfg Co__.~ >" - 163% 16942 a 30 an 1002 Mar Southern Phosphate Co_....-.____- ees dk: ba ali nit 5% Apr 6% Mar 
Penn. Traffic Co... 250 ine /2, 50 161 Mar x165_ Feb Southern Pipe Line_ 10 me gat oo ig 8% Jan 9% Mar 
Penn Water & Power Co__________. 7 62 61% 62 450 aa Mar 2% Mar Southland Royalty Co_ 5 aye cay ae ss 9¥2 Mar 10° Jan 
Fenverell Mis Co... ~~ i00 6 — 61% Apr 68 Mar Spalding (AG) & Bros_.._-____.____ 1 5% 5% 5% 1,700 5% Apr 6%4 Jan 
Perfect Circle Co Bae > the 25 125 Jan 135° Apr ist preferred © 423%, 42% 423 100 40 Jan 45 Jan 
Pharis Tire & Rubber 1 Ey m red = om oe aes 50% Ape Spanish & General Corp— 
Philadelphia Co common . se be TR 1,000 7 Jan 8% Mar Amer dep rets crd bearer_...._______ at wn eee ei % Mar Ys Feb 
— 9 9% 400 9 Apr 10% Mar Amer dep rets ord regis___._.._____- ok mA et Yq Feb Ye Feb 




























































































For footnotes see page 1789. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 28 








Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


STOCKS 


Week's 
New York Curb Exchango 


Range 
of Prices 


Saies 
far Week 
Shares 


Friday 
Tact 


Sale Price 


STOCKS 
New York Curb Exchange 
Range since January 1 


Low High 


Range since January 1 Sale Price 














Low High 


Spencer Shoe Corp- 3% 3% 

Stahi-Meyer Inc pas sien 

Standard Brewing Co_..~--------- 2.78 . 

Standard Cap & Seal common 1 
Convertible preferred 

Standard Dredging Corp common 
$1.60 convertible preferred 

Standard Oil (Ky) 

Standard Oil (Ohio)—5% pfd 

Standard Power & Light.-.----------1 
Commo: class B_- = od 
Preferred 

Standard Products Co 

Standard Silver Lead 





“83% “9 
2042 21 
2 2 
19 19% 


17% 175% 17% 








Standard Tube class B 
Siarrett (The) Corp voting trust ctfs_.1 
Steel Co of Canada ® 
Stein (A) & Co common 
Sterchi Bros Stores_- 
6% ist preferred___- 
5% 2d preferred 
Sterling Aluminum Products 
Sterling Brewers Inc__--.~---~---.. bale 
Sterling Inc 
Stetson (J B) Co common 
ounnes (Hugo) Corp 
Stroock (S) Co 
“Sullivan Machinery 
Sun Rav Drug Co__ 
Sunray Oil 54%% conv preferred 
Superior Port Cement class B com___-_ 
Swan Finch Oil Corp 























Coreeam 


_ 
me 





Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Thew Shovel Co common 
Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep recs def reg 


Todd Shipyards Corp 
Toledo Edison 6% preferred_______100 
7% preferred pits 100 
Tonopah Mining of Nevada__..._.._.1 
og GC a ReEESSE | 
Transwestern Oil Co_ 
Tri-Continental warrants 
Trunz Inc 
Tung-Sol Lamp Works 
80c convertibie preferred 





























Udylite Corp__-_. 
Ulen Realization Corp...........__10c 
Unexcelled Manufacturing Co 
Union Gas of Canada 
Union Investment common___ 
United Aircraft Products 
United Chemicals common 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
$5 preferred e 
Uniteag Corp warrants 
United Elastic Corp___ 
United Gas Corp common 
ist $7 preferred non-voting 
Option warrants saith 
United Light & Power common A 
Commun class B 
$& ist preferred 
United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcets ord regis 
United N J RR & Canal Co 


United Profit Sharing_....._.._...256 
10% preferred_ i0 
United Shoe Machinery common____25 
Preferred 25 
Unitea Specialties common 
U 8 Foil Co class B and 
U S Graphite common 
U S and International Securities 
$5 lst preferred with warrants_____ 
U S Radiator common 2 
U 8S Rubber Reclaiming 
United Stores common 
United Wall Paper 
Universal Consolidated Oil 
Universal Cooler class A___....__._-_ 
Class B ae 
Universal Insurance @ 
Universal Pictures common 
Voting trust ctfs 
Universal Producis Co 
Utah-Idaho Sugar 
Utah Power & Light $7 preferred 
tah Radio Products 
Utility Equities common 
$5.50 priority stock___.__________ 




































































V. 


$4 sonvertiole preterred___._._._ 5 37 


ER Se | sick 


Valspar Corp common_- 


10% 
133 % 


10% 
130 


Venezuc'an Petroleum 
Virginia Public Service 7% pfd 
Vogt Manu‘acturing 








Waco Aircraft Co__ 
Wagner Baking voting trust ctfs ext 
7% preferred 
Waitt & Bond class A__ 
ss B Bs 
Wayne Knitting Mills 
Wentworth Manufacturing 
West Texas Utility $6 preferred__..___ 
West Va Coal & Coke... 5 
Wesvern Air Lines Inc ae ae 
esterp ryland Ry 7% ist pfd__1 
estern Tablet & Stationery A. = 
Westmoreland Coal 20 





at 
1 











400 


2,100 
200 
600 
400 

1,800 
100 


600 
300 
200 


Low 


3% 


Apr 
Jan 


s; Feb 


Jan 
Jan 
Jan 
Jan 
reo 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 


Apr 
Feb 


16 
2 Mar 


12 
9 
35% 
13% 
812 
¥% 
20'% 
17% 
1258 
51 
15 
934 


5 
2336 
124% 

114% 

6 
19142 

65 

1 
58 

3% 


9% 
1% 


58 
108 
113 

18 
3% 
18% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Apr 


& 


Jan 
Feb 
Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Feb | 


Feb 
Jan 


Feb 
Jan 
Apr 
Jan 
Apr 
Jan 


{4 Mar 


92 
4 
10% 


2% 
2% 
4, 
538 


Tle 
1442 
59 

1 4 
80'2 

da 
16 
1% 
x116% 
1's 
36 
% 
51% 
33% 
90 


4 


i 
6% 
69 
x43 % 
47% 
5% 
9 


3% 
15% 
14% 
1% 
15 
3% 
108 
5% 
ver 
84 
18% 
23 


Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Apr 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Apr 
Feb 
Mar 
Feb 
Feb 
Apr 
Apr 
Feb 


Feb 
Mar 
Jan 
Mar 
Jan 
Jan 
Feb 
Apr 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Apr 
Jan 
Apr 
Jan 
Mar 
Jan 


High 
4% Jan 
4 Mar 
1% Apr 

10% Apr 
23 Apr 
2%, Mar 
19% Apr 
18% Mar 
114 Mar 
% Jan 
3%, Jan 
71 # =Mar 
9% Mar 
js Jan 


15, Jan 
1% Mar 
55 Apr 
14 Jan 
6% Mar 
52 Apr 
134% Mar 
10%, Feb 
4%4 Apr 
2% Feb 
11% Mar 
Ye Feb 
Apr 

Mar 

Mar 

Apr 

Apr 

Mar 


Mar 
“, Mar 
Ms Mar 


Jan ‘ 


Jan 

Apr 

Apr 

@ Mar 
21% Mar 
26 Mar 
23% Mar 
2442 Mar 
Jan 

Feb 

Apr 

Jan 

79¥%2 Mar 


3% Feb 
9% Mar 
18% Mar 
1% Mar 
18%4 Mar 
4% Mar 
110% Feb 
85, Apr 
9% Mar 





Westmoreland Inc 
Weyenberg Shoe Mfg 
Wichita River Oil Corp 
Williams (R C) 
Williams Oul-O-Matic Heating 
Willson Products Inc 
Winnipeg Elec common B 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement 10 
Woodley Petroleum 
Woolworth (F W) Ltd — 
American deposit receipts.___.cc___5s 
6% Preferred 
Wright Hargreaves Ltd 


11% 11% 
3% 


92 


200 
200 


16 Jan 
Jan 

Feb 

Jan 

Jan 

Feb 

2 Mar 
Apr 

Jan 

Jan 


Jan 


“2% Jan 


18 


Apr 


942 Mar 


10 


Jan 


1354 Mar 


4 


Mar 


11% Mar 
6% Jan 


4 


10%4 Mar 


10 


Mar 


"3% Jan 








BONDS 
New York Curb Exchange 


American Gas & Electric Co.— 

2%s s f debs 

3¥%s s f debs 

3%s s f devs 
Amer Pow & Lt ‘eb 6s 
Amer Writing Paper 6s 
Appalachian Elec Pow 3%s__---.1970 
Appalachian Pow deb 6s 2 
Arkausas Pr & Lt 5s 
Associated Elec 4%es___---~.-.- -- 1953 
§Associated Gas & Elec Co— 

AConv deb 4%s 

4Conv deb 4's 

SConv deb 5s 

ADebenture 5s 

Registered _ 

AConv deb 5%es 
Assoc T & T deb 5448 A 
Atlantic City Eiec 3%s__-.--_-___1964 
Avery & Sons (B. F.)— 

5s without warrants 


Bell Telephore of Canada— 
lst M 5s series B 
5s series C 
Bethlehem Steel 6s 
Bickford’s Inc 6's 
Birmingham Electric 442s 
Boston Edison 2%s 
Canada Northern Power 5s 
Central Ill El & Gas 3%s 
§ACentral States Electric 5s 
45%e5 
Central States Pow & Lt 5%es 


§AChicago Rys 5s ctfs 
Cincinnati St Ry 5%s A__---_-___1952 
6s series B 
Cities Service 5s 
Conv deb 5s 
Debenture 5s 
Debenture 5s 
Connecticut Lt & Pr 7s A 
Consol Gas El] Lt & Pr (Balt)— 
3%s series N 
lst ref mtge 3s ser P 
lst ref mtge 2%s ser Q 
Consolidated Gas (Balt City)— 





AConsolidated Textile 5s stmpd___1953 
Continental Gas & E] 5s___.-.-_.-_1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%4s____..-.--~.1955 
Eastern Gas & Fuel 4s ser A 
Electric Power & Light 5s_._.__-._.2030 
Elmira Water Lt & RR Ss____---.1956 
Empire District El 5s 1952 
Federal Water Service 5%2s____--_1954 
Finland Residential Mtge Bank— 
6s-5s stamped —_-._._.._~__~_-1961 





Gatineau Power 3%s A --_--~~.~..1969 
General Pub Serv 5s____--__----_1953 
AGeneral Rayon Co 6s ser A 

Power & Light 5s. 
Glen Alden Coal 4s_______-_--~~_-1965 
§AGobel (Adolf) 442s series A___.1941 
Grand Trunk West 4s__..-._..-.1950 
Great Nor Power 5s stpd_. 
Green Mountain Pow 3% 
Grocery Store Products_____--____1945 

Certificates of deposit 

Guantanamo & West 6s__..-._--.1958 


Houston Lt & Pwr 3%s__------- _._ 1966 
dygrade Food 6s ser A 

6s series B__._....._.__.._-_Jan 1949 
ilinois Power & Light Corp— 

lst & ref 6s series A 

lst & ref 5s series C 

1st & ref 5's series B 
Ina.ana Hydro-Elec Ss._____-.---1958 
Indiana Service 5s 1950 

Ist sien & ref 5s___-..------. 
Indianapolis P & L 3%s 





§International Power Sec— 
S6%s series C 1955 
A6Yes (Dec 1 1941 coup)____1955 
Avs series E 1957 
ATs (Aug 1941 coupon) ____.1957 
47s series F ~~-~1952 
As (July 1941 coupon) __.-_1952 
Interstate Power 5s 1957 
Debenture 6s. 1952 
Altalian Superpower 6s__-~~_-~.-_196% 
Jersey Cent Pow & Lt 3%s 
Kansas Electric Power 3's 
Kansas Gas & Electric 6s 022 
Kansas Power & Light 3%s__--~-_-- 1969 
Kentucky Utilities 4s__. 1970 
Lake Superior Dist Pow 3%es______ 1966 
McCord Radiator & ‘Mig— 
6s © stamped____ Ke 1948 
Mengel Co conv 4'%2s_ 1947 
Metropolitan Edison 4s E__-_---~1971 
4s series G__- oe 1965 
Middle States Petro} 642s___._._-_.1945 
Midland Valley RR— 
Extended at 4% to .._._--~~ _.~~1963 
Milwaukee Gas Light 4%s___..._. 1967 
Minnesota P & L 4%s 















































Friday 
Interest Last 


Period 


J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 


M-3 
J-J 
F-A 
A-O 
F-A 
M-S 
M-S 


Wecek’s Range 


or Friday’s 


“Low 


1103% 
108 
108% 
103 2 

1100 
107% 
125% 
104% 

8258 


2342 
23 “%e 
23 Ye 
2348 
23% 
$2312 
91% 
£10848 


$98 


114 
119% 
150% 
1106 
104 
102% 
10154 
105% 
37% 
37 42 
100 


675% 
~102 
1104% 
$101%2 

101% 
101% 
100 '2 
$1172 


109*%4 
107% 
103 %4 


122 
106 
102% 
97 
102 
95% 
103 Ye 
123 
104 
10442 


258 


98 
101'2 
t 


+103 % 
100% 
103 “% 
102% 
107'2 
105% 
$100%% 
197 
68 42 


110 
104% 
$102 


106% 
105 #5 
104% 
103 
99 VY 
99 42 
107% 


104% 
10534 
102% 
105 42 
101 


109 
116% 
112 


Sale Price Bid & Asked 


High 


103 '2 
10844 
108 ‘4 
104% 
101% 
108 

125% 
105 

84% 


23% 
24% 
24'2 


30 
27% 
93 
70% 
33% 
108 2 
108%, 
123 
1115 
108 
107 


101 
101% 
107% 
108 
103% 


68 
108 
104% 
105% 
103 
105 42 
101 
109 “4 
116% 
112 


Bonds 
Sold 
No. 


= 
WONRUDUWW: 


Range Since 
January 1 


Low 


102% 
106 
10742 
103% 
99 
1075 
125% 
1042 
79% 


23% 
232 
23 “es 
23 Va 
23% 
23% 
85% 
107 


97% 
101 


101% 
98% 
100 
101 
107'2 
103%2 
98 


64% 
110 
102 
102 
105 “a 


High 


105 
10834 
109 42 
104% 
10142 
108% 
128 
106 
84% 


29 
29% 


107% 
106% 
105% 
103 42 
10042 
100% 
109 


28 
25% 
28% 





Fer footnotes see page 1789. 
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BONDS 


Friday Week’s Range 
New York Curb Exchange 


Last or Friday’s 
Sale Price Bid & Asked 
Low High 
3% T9% 
% 79 
Yo 79% 
1108 108 42 : 
99% 100 Ye 129 
10042 101 41 


Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


104 104 
109 109 
99%4 100% 


BONDS 


New York Curb Exchange Bonds Interest 


Period 


Range Since 
Sold January 1 
No. Low High 
36 72% 81% 
23 72% 81% 
126 72% 8156 
107 108 
95% 100% 
975% 101 


Interest 


Range Since 
Period 


January 1 
Low High 
101% 104 
10742 109% 
96% 100% 


F-A 
J-J 

J-D 
J-D 


A-O 
4-O 


F-A 


M-S — 77 
J-D 77 
M-N 77 
M-N 
A-O 
J-D 


J-D 
M-N 
J-J £107 3 
J-J 11434 115% 
J-J ‘ 90 91 

i 103% 103% 
109% 109% 
t105% 105% 


104 

Mt deb 5s Twin City Rapid Transit 5%es__._1952 

New Engiand Power 3%s 

New England Power Assn 5s 
Debenture 5%s 

New Orleans Public Service— 
AlIncome 6s series A 

N Y State Elec & Gas 3%s__--- one 

N Y & Westchester Ltg 4s________2004 
Debenture 5s 

North Continental Utility 5'2s____1948 

Ogden Gas Ist 5s____-__--____-___1945 

Ohio Power list mtge 3%s 
lst. mtge 3s 


100 


United Electric N J 4s 
United Light & Power Co— 
lst lien & cons 5's 
United Lt & Rys (Delaware) 5%2s_1952 
United Light & Railways (Maine) — 
6s series A 
Utah Power & Light Co.— 
Debenture 6s series A___...____ 2022 


: ete 110% 111% 


104 
103 


106 
104 


10812 
103% 10412 
104% 107% 
1143%4 115% 
86% 95 

1035, 104% 
108 109 %2 
105% 106% 


104 
111 


106 
1102 


£104'% 
$109 ve 
2 114% 


114% 115% 


x 
Zz 


115% 111% 116 


. 
Zz 


Waldorf-Astoria Hotel— 
45s income dsbs 
Wash Ry & Elec 4s 
Wash Water Power 3's 
West Penn Electric 5s 


>» > 
' 


2414 
107 
108%, 
107 
114% 


4 ee + ‘a 100% 
94 85 
» 100 963% 
100 9634 


453% 

107% 
8 110% 

108 %4 
2117 


TE 
=~) 


Ohio Public Service 4s 109% 
Oklahoma Power & Water 5s______1948 
Pacific Power & Light 5s 1955 
Park Lexington lst mtge 3s____ ~~ 1964 
Penn Central Lt & Pwr 4%s 

lst 5s 
Pennsylvania Water & Power 3%s_1964 

3%s 
Philadelphia Elec Power 5'%s____1972 
Philadelphia Rapid Transit 6s__..1962 
Portland Gas & Coke Co— 

5s stamped extended__.... ~~~ 1950 
Potomac Edison 5s E 

4%es series F 
Power Corp (Can) 4%s B__-_-_~.1959 
Public Service Co of Colorado— 

lst mtge 3's 

Sinking fund deb 4s 
Public Service of New Jersey— 

6% perpetual certificates__._.cc.. 
Queens Borough Gas & Electric— 


108 %4 108% 107% 
10342 103% : 102% 103% 
104% 105 j 103% 105%2 
46% 47 40 47 
10642 107 105% 107% 
109 %2 1092 106%¢ 109%2 
$1075 108 106 10742 

$108% 110 107% 108% 
113% 114%4 113% 117 
107 4a 107 ¥4 106 107% 


> 
v6 


1045% 


Western Newspaper Union— 
6s unstamped extended to 1959______ 
6s stamped extended to 1959 

$A York Rys Co 5s stpd 
AStamped 5s 


Sa hy 
om SR 
z >PR OO 


boty 
ae 


oRE 
2 

>t 

Sb 


bad =) 


109 % 


= S 
- 
o 


— 








——————— 


8 
“ @ 


102%%4 
111528 
8 1llle 
98% 


5g 109 
4 105% 


$101% 102% 
106% 10642 
108 4a 108 ¥%e 
196 98 


ERE 
Ox 


Foreign Governments & Municipalities 


BONDS 
New York Curb Exchange 


108% 
1045 


108% 
105% 


“o 
bo 





Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


Interest 
Period 


Range Since 
January 1 


Low High 


150 150% » 15114 
101% 
111 
128 


99% 10134 
11034 110%4 

San Joaquin Lt & Pwr 6s B___.-_1952 ad $1274 1282 
ASchulte Real Estate 6s . $75 80 
Scullin Steel inc mtge 3s oa 891% 89% 
Shawinigan Water & Pwr 4%s____1967 10342 104% 
Ist 44es series D 10342 103% 


Sheridan Wyoming Coal 6s____.._1947 
South Carolina Power 5s _----~- 1957 
Southern California Edison 3s___.1965 
Southern California Gas 3%s___.1970 
Southern Counties Gas (Calif)— 

lst mtge 3s 1971 104 104 
Southern Indiana Rys 4s___._.___1951 77 
Southwestern Gas & Elec 3%s ‘4, 10842 
Southwestern P & L 6s... ._~.-.2022 < 2 103% 
Spalding (A G) deb 5s 1989 : 84 
Standard Gas & Electric— 

6s (stamped) g 93 42 

Cony 6s stamped______ z---May 1948 93% 

Debenture 6s. 93% 

Debenture 6s 93 4s 

6s gold debentures. ....______ --1957 93% 
Standard Power & Light 6s___.__1957 
4Starrett Corp inc 5s 19 8 31 
Stinnes (Hugo) Corp— 

47-48 3d stamped 19 19 

ACertificates of deposit as 20 

Stinnes (Hugo) Industries— 

7-4s 2nd stamped___.__..._-___ 1946 22% 
Texas Electric Service 5s... 1960 104% 
Texas Powe: & Light 5s_._______-__1956 105 

6s series A 11742 


Agricultural Mortgage Bank (Col)— 
A20-year 7s April 1946 4-0 53% 51% 


pear 54% 
J-J 54 54 54 


545% 
Bogota (see Mortgage Bank of) 


ACauca Valley 7s_..--..._.-___ 1948 


Danish 5%s ~--1955 
Extended 5s 1 
Danzig Port & Waterways— 
SExternal 6's stamped 1952 
ALima City (Peru) 64s stamped_1958 
4Maranho 7s__ 1958 
AMedellin 7s stamped___..______1951 
Mortgage Bank of Bogota 7s_._._.._1947 
Alssue of May 1927 
Alssue of Oct 1927 
AMortgage Bank of Chile 6s 
Mortgage Bank of Denmark 5s__._1972 


4Parana (State) 7s 
SRio de Janeiro 6%s_.__________1959 
A4Russian’ Government 642s 

45%s 


J-D 19 19 16% 21 
M-N t69 A 62 72 Ye 
F-A $63 60 63% 
J-J sah 19% 19%, 21 
M-S a 22 22 17 22 
M-N 36 36 3442 36% 
J-D pb 24 #24 18 24 


M-N ins 





104% 104% 
105% 105% 
104% 105%2 


410742 108% 











136% _. 33% 37 
A-O oa 136% -- 36 r 37 
J-D - «16% 22 17 17% 
J-D 68 68 68 58 71 


M-8 oa 
J-J3 
J-D 
J-J 








$351% 34 33 36 
c 3642 37 8 34 38 
6 5% 6 81 3% 6% 
6 5% 6 37 3% 6% 





1921 














*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. 


n Under-the-rule sale. 
rCash sale. x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week, 
ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘“‘cod,”’ certificates of deposit; ‘“‘cons,’’ consolidated; "cum,” cumula- 
tive; “conv,”’ convertible; ‘“‘M,’’ mortgage; ‘“‘n-v,’”’ non-voting stock; “‘vtc,’’ voting trust certificates; 
wi,” when issued; “ww,’’ with warrants; ‘x w,” without warrants. 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 28 


$19% 23 

106 106% 

105 107% 
#118 120 


24% 
106 42 
10842 
118% 














Week’s 
Range 
of Prices 
Low High 
1342 14% 

648 638 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


STOCKS—- 


Baltimore Stock Exchange 


Week’s 
Range 
of Prices 


Low High 


Range since January 1 
Low High 


133g Feb 17% Mar 

Copper Range Co 5% Jan 6% Mar 
Eastern Gas & Fuel Associates— 

Common ke 1% 1% 40 13g Feb 2% 


Sales 
for Week 


Shares 128 


300 


Cities Service 
Range since January 1 a v9 


Low High 


STOCKS Sale Price 


Apr 








Arundel Corporation 

Balt Transit Co common vtc 
Preferred v t c 

Consol Gas E L & Power com 

Eastern Sugars Assoc com v t c___---1l 


Fidelity & Deposit Co 
Fidelity & Guar Fire Corp 
Houston Oil of Texas 6% pfd vtc_-__25 


Mocre (Tom) Distillery 

Mt Vernon-Woodbury Mills com_-. 
Preferred 

New Amsterdam Casualty 

U S Fidelity & Guar 


Bonds— 


Baltimore Transit Co 4s 
5s series A 





1434 
The 


64%%4 


142 
45% 
29 


65 '2 


14% 
i 1.15 
64% 
‘g 92 


16% 
1.15 
The 


65 
9M 


142 
45% 
29 te 


80 Ye 
2.50 
82 
2542 
37 


55% 
66 


1 


4 


,185 


28 
562 
50 
125 


5 
130 
350 


oy 
2 


59 
21 


270 


$13,500 


2, 





wee 


— 


100 


14% Apr 
1.05 Mar 
7 Apr 
64%4 Apr 
7% Jan 


142 Jan 
43 Jan 
27 Feb 


65 Jan 

2.50 Apr 
81 Jan 
24 Apr 
35% Jan 


51 Jan 
59% Jan 


18 Jan 
1.75 Jan 
10% Jan 
69 Mar 
11% Mar 


150 Jan 
45% Apr 
29%, Apr 


85 Mar 

3.55 Feb 
85 Apr 
26% Jan 
41 Jan 


59 Mar 
69 Mar 





STOCKS— 
Par 


106 
100 
50 


Bigelow-Sanford Carpet 6% pfd____100 
Boston & Albany RR 
Roston Edison 
Boston Elevated Ry. 
Boston Herald Traveler Corp 
Boston & Maine RR— 
7% prior preferred 
6% preferred stamped 
5% class A list pfd stamped 
8% class B ist preferred 
Stampefi 
10% class D ist pfd 
Stamped 
Boston Personal Prop Trust 
Boston & Providence RR 


Calumet & Hecla 
Century Shares Trust 


American Sugar Refining 
American Tel & Tel 
Anaconda Copper 























Stock Exchange 


Friday 
Last 
Sale Price 


Ra 


Low 
ae 34% 
156%4 156% 

Pe 253% 


120 
aa 107% 
345% 34% 
71 70%2 
20% 20 
3514 35 
\, 


7 
7¥e 


120 


Week’s 


of Prices 


High 
35% 

158% 
26 


120 

108% 
34% 
Tle 
2034 


Sales 
for Week 
Shares 


105 
2,530 
375 


60 


162 
1,624 
325 
247 


440 


40 


140 
5 


200 


5 
145 
175 


18 


Range since January 1 


Low 


20 Feb 
155% Feb 
24% Feb 


Jan 


28% Jan 


6% Jan 
27.10 Feb 


High 
36% Apr 
1595, Mar 
27% Mar 


120,,. Apr 
, Feb 
Jan 

2 Mar 
22% Mar 
41¥2. Feb 
401) Feb 
842 Mar 
7% Mar 
85, Feb 
8 Apr 
9% Feb 


14 Jan 
42% Feb 


7% Feb 
27.33 Apr 





442% prior preferred 

6% preferred 
Eastern Mass Street Ry com 

6% ist preferred series A 

6% preferred B 
Eastern SS Lines Inc common-_-____-_* 
Employers Group Association 
Engineers Public Service ~~... - san 


First National Stores 
General Electric ares 
Gillette Safety Razor Co 











Isle Royale Copper 
Kennecott Copper 
Lamson Corp (Del) common 

Loew’s Boston Theatres_____.__-___- 25 





Maine Central RR common 
5% preferred 

Mass Util Associates ytc 

Mergenthaler Linotype 


Narragansett Racing Assn Inc 
Nash-Kelvinator 
National Service Cos___------------- 1 
National Tunnel & Mines__--_-----~~ * 
New Engiand Tei & Tei 

North Butte Mining 


Old Colony RR 
Pacific Mills 
Pennsylvania RR 
Quincy Mining Co 
Reece Button Hole Mach 
Shawmut Assn. 
Stone & Webster Inc 


Torrington Co 
Union Twist Drill 
United Drug Inc 
United Fruit Co__ 
United Shoe Machinery tesmemneman ~ 
6% preferred 
U 8S Rubber 10 
Waldorf System Inc s 
Westinghouse Electric & Mig____~~~50 






































Bonds— 
Boston & Maine RR— 
Inc mige 442%. series A 


62% 
33 Y4 
5 5 

98 101 

65 70% 
11% 12% 
3038 30% 
11%, 11% 


63% 
3442 


375% 38% 
34% 35% 
93%4 10% 
1% 1% 
304% 31% 
3 3% 
17 17 
434 
31 
1 
55 


171 
296 
200 
165 
222 
695 

50 

56 


271 
1,163 
411 


300 
242 
160 

10 


25 
110 


43 
80 


'254 


$1,500 


56% Jan 
324% Jan 
45% Jan 
92 Jan 
54 Jan 
8% Jan 
29% Mar 
8% Jan 


Jan 
Mar 
Jan 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Apr 
Feb 
103% Apr 
30c Jan 


10c Jan 
25%, Jan 
25% Jan 
86c Feb 
9% Jan 
12% Jan 
7% Apr 


32% 
23% 
12% 
75% Jan 
69% Jan 
434% Mar 
40% Feb 
10% Jan 
91% Feb 


Apr 
Apr 
Feb 


69 Mar 
39% Mar 
* 6%, Mar 
105 Feb 
77 + =Mar 
12% Apr 
32% Jan 

1342 Mar 


41% Mar 
37% Jan 
114% Mar 


1% Mar 
32%, Mar 
3% Mar 
1742 Jan 


6 Feb 
36% Mar 
1% Mar 
55% Apr 


10% Apr 
13% Mar 
15c Jan 
1% Mar 
107 Jan 
46c Mar 


45c Feb 
33% Apr 
30% Mar 
1% Apr 
12 Mar 
135¢ Mar 
9% Feb 


36 Mar 
28 Jan 
14% Mar 
80% Mar 
74 Jan 
44% Feb 
485. Mar 
12% Mar 
99 Mar 





For footnotes see page 1795. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 28 





Chicago Stock Exchange 


Friday 
Last 


STOCKL— Sale Price 


Advanced Aluminum Castings 
Aetna Ball Bearing common 
Allied Laboratories common 
Allis Chalmers Mfg Co 


American Tel & Tel Co capital 
Armour & Co common 

Aro Equipment Corp common--__-_- 
Athey Truss Wheel capital 
Aviation Corp (Delaware) 


Bastian-Blessing Co common 
Belden Mfg Co common 
Belmont Radio Corp 

Bendix Aviation Corp common 
Berghoff Brewing Corp 


Binks Mfg Co capital__.---__--~~ 
Bliss & Laughlin Inc common 
Borg-Warner Corp common_-_-_- 
Brach & Sons (E J) capital- 
Brown Fence & Wire— 

Common 
Bruce Co (E L) common- 
Bunte Bros common-_-_-_- 
Burd Piston Ring common_ 
Butler Brothers 


Central Illinois Pub Serv $6 pfd__--_* 
Central Illinois Secur Corp— 
Common 
Central S W Util common 
Prior lien preferred___- 
Preferred : 





Chicago Corp common 

Convertible preferred 
Chicago Elec Mfg class A pfd__----~- 
Chicago Flexible Shaft common 
Chicago & Northwest Ry— 

Brererrea WwW i........-... 
Chicago Towel Co common capital___ 
Chicago Yellow Cab capital__________* 
Chrysler Corp common 


Cities Service Co common 
Club Aluminum Uten Co com 


Commonwealth Edison common 
Consolidated Biscuit common 
Consumers Co— 

V tec pfd part shares 

Com part shs v t c class A__-_- 
Crane Co common 
Cudahy Packing Co 7% cum aaa 300 


Deere & Co common 
Dodge Mfg Corp common 
Domestic Industries Inc class A 


Eddy Paper Corp (The) 
Electric Household Util Corp 
Elgin National Watch Co 


Fox (Peter) Brewing common 


General Finance Corp common____ _-1 
General Motors Corp common______10 
General Outdoor Adv common 


Gillette Safety Razor common . 
Goodyear Tire & Rubber common_-___* 
Gossard Co (H W) common * 
Great Lakes Dr & Dk com__ 


Hall Printing Co common 
Harnischfeger Corp common 
Heileman Brew Co G cap 
Hein Werner Motor Parts 

Hibb Spencer Bartlett common 
Horders Inc common 

Hupp Motors common (new) 


Illinois Brick Co capital 

Tilinois Central RR common _— 
Indep Pneumatic Tool v t c 
Indiana Steel Products common 
Inland Steel Co capital 
International Harvester common 





Katz Drug Co common 
Kellogg Switchboard common 


La Salle Ext Univ common 
Leath & Co common 


Libby McNeill & Libby common 

Lincoln Printing Co common 
$3% preferred 

Lindsay Light & Chemical com 

Liquid Carbonic common 


McCord Rad & Mfg class A 
Marshall Field common 
Masonite Corp common 








Mickelberry’s Food Prod common__-_-_1 
MidJie West Corp capital 5 
Midland United Co— 

Common ____ 
Convertible preferred A 
Midland Util 6% prior lien 

7% prior lien 














Modine .Mfg common--_ 

Monroe Chemical Co— 
Common 

Montgomery Ward & Co. common_-__* 


Nachman Springfilled common 
National Cylinder Gas common 1 
National Pressure Cooker common____2 
National Standard cap stock 


Noblitt-Sparks Ind Inc i 
North American Car a 


Northwest Airlines, Inc, ¢ 

Northwest Ban ee 

Nor West Util pr “lien preferred____100 
7% preferred 

Parker Pen Co (The) common 








Week’s 

Range 

of Prices 
Low High 

434 4% 
14 14 
174 17% 
33% 33% 


158 
5% 
8 
55% 
358 


221% 

145% 
8% 

34% 
9% 


6% 
17 
36 
2142 


3% 
22% 
25 

4% 

934 


Sales 
for Week 
Shares 


300 
450 
350 
100 


50 
1,300 
50 
100 
200 


50 
150 
750 
200 


Range since January 1 


Low 
4%, Jan 
12% Jan 
17% Jan 
33% Apr 


156% Jan 
4% Apr 
7% Mar 
4% Jan 
3% Jan 


20 Jan 
14% Mar 
8Y¥q Jan 
33% Jan 
8 Jan 


5 Jan 
16% Jan 
34% Jan 
18% Jan 


3% Feb 
22 Jan 
20 Jan 

4% Jan 

9 Jan 


88%4 Apr 


¥ Jan 
¥% Mar 
111 Jan 
58%4 Jan 


4% Feb 
45 Jan 
14% Feb 
82 Jan 


51% Apr 
55 Jan 
13% Mar 
78% Jan 


13% Feb 
234 Apr 


243%4 Jan 
4% Jan 


18% Jan 

5 Jan 
19 Feb 
93%4 Jan 


36%4 Apr 
10% Jan 
5% Jan 


25 Jan 
8 Jan 
29% Jan 


39 Feb 


3% Jan 
51% Feb 
4% Jan 


8 Jan 
38% Feb 
13 Jan 
19% Jan 


15% Apr 
8% Apr 
914 Jan 
8 Jan 
37 Jan 
12% Feb 
1% Jan 


4 Mar 
10% Jan 
19% Jan 
5% Apr 
72% Feb 
68 Apr 


4%, Jan 
6% Jan 


1% Jan 
3% Feb 


65% Apr 

Y Jan 
15% Jan 
4% Mar 
22 Jan 


22% Jan 
13% Jan 
38% Mar 


5% Mar 
9% Feb 


ys Jan 
18%4 Apr 
5% Mar 
5% Mar 


1% Jan 
9% Jan 


28 Feb 


2% Apr 
41% Apr 


14% Jan 
11% Feb 
12% Mar 
32% Jan 


33% Jan 
17% Mar 


19 Feb 
16% Jan 
95 Jan 
22 #£Jan 
24 Jan 


High 
5% Mar 
15 Mar 
20% Jan 
39% Jan 


15942 Mar 
6 Jan 
9 Jan 
634 Mar 
4% Feb 


23 Apr 
15% Jan 
9% Jan 
37% Mar 
10% Mar 


634 Apr 
18 Mar 
38% Mar 
24 Feb 


4% Apr 
24 Jan 
25 Apr 
5% Apr 
10% Mar 


95% Jan 


54 Mar 
ig Jan 
116% Jan 
63% Feb 


6% Mar 
50% Jan 
20 Apr 
94 Mar 


54% Apr 
60 Apr 
144% Mar 
84%4 Mar 


175% Mar 
35 Jan 


26% Apr 
5% Feb 


27 Mar 
12% Mar 
22% Apr 
102 Mar 


40% Mar 
12% Feb 
6% Mar 


30 Mar 
10 Feb 
32% Mar 


75 Apr 


4 Mar 
59% Mar 
7% Mar 


11 Mar 
45 Mar 
15 Mar 
20% Jan 


16% Mar 
9 Mar 
11% Apr 
9% Apr 
43 42 Mar 
13 Apr 
15% Mar 


5 Apr 
17% Mar 
22 Mar 
6% Feb 
75 Jan 
73% Jan 


6% Jan 
8% Mar 


2% Apr 
5 Mar 


8 Apr 
1% Mar 
19% Apr 
5 Apr 
23% Mar 


33 Mar 
15 Mar 
47% Apr 


6% Jan 
11¥% Mar 


Ye Mar 
21% Mar 
8% Mar 
8% Mar 


2% Jan 
10% Jan 


30 Mar 


2% Mar 
48% Mar 


17% Feb 
12% Mar 
13% Apr 
37 Feb 


38% Mar 
20% Mar 


21% Mar 
20% Mar 
118 Mar 
34 Mar 
27 Mar 





Friday 
Last 
STOCKS— 


Peabody Coal Co B common 
BW... DOGTOCtOe we on et woe 
Penn Gas & Elec A common_ 
Pennsylvania RR capital 
Peoples Gas Lt & Coke capital 
Process Corp (The) common 


Quaker Oats Co common________-_-_-_* 
Preferred _~_~ nttinen ay AO 


Raytheon Mfg Co 6% preferred______5 
Reliance Mfg Co common _-_- i _.10 
Rollins Hosiery Mills common 


Sangamo Electric Co common _-_ 
Sears Roebuck & Co common 
Sinclair Oil Corp 


South Bend Lathe Works capital_--- 5 
Spiegel Inc common 2 
St Louis National Stockyards capital__* 


Standard Dredge preferred_____-__-- " 
Common _-_ 

Standard Oil of Indiana capital_-—-25 

Stewart-Warner Corp common 


Sundstrand Machine Tool common---_-_5 
Swift & Co capital 25 
Swift International capital 


Texas Corp capital 
Trane Co (The) common 


Union Carbide & Carbon capital 
U S Steel common 
Utah Radio Products common 


Walgreen Co common 

Williams Oil-O-Matic common 

Wisconsin Bankshares— 
Common 

Woodall Indust common 

Wrigley (Wm Jr) Co capital 


Yates-American Mach capital 
Zenith Radio Corp common 


Unlisted Stocks— 


American Radiator & St San com____* 
Anaconda Copper Mining 50 
Atch Topeka & Santa Fe Ry com_-_100 


Bethlehem Steel Corp common 


Curtiss-Wright 
General Electric Co 








Interlake Iron Corp common 


Martin (Glenn L) Co common 
Nash-Kelvinator Corp 
Wew York Central RR capital__ 


Paramount Pictures Inc 
Pullman Inc 
Pure Oil Co (The) common ________ oa 


Radio Corp of America common____-_* 
Republic Steel Corp common___.______* 


Standard Brands common * 
Standard Oil of N J =a 2 
Studebaker Corp common 1 

















U S Rubber Co common 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
3% 4% 
89%4 91 


for Week 


Shares 


1,500 
160 
30 


750 
350 
100 


190 
30 


,100 
100 
600 


150 
200 
,350 


150 
250 
130 


300 
300 
600 
200 


200 
1,700 
200 


300 
150 


100 
2,500 
9,450 


150 
400 


450 
300 
200 


609 
200 


Range Since January 1 


Low 
3% Jan 
79 Jan 

3%4 Jan 


Jan 
Jan 
Jan 


Jan 
Apr 


Jan 
734 Mar 
Jan 


Jan 
Feb 
Jan 


Jan 
Feb 
2» Apr 


Jan 
Jan 
Mar 
Jan 


Apr 
Jan 
Jan 


Feb 
Jan 


Apr 
s Apr 
4 Jan 


@ Apr 
@ Jan 


Jan 
Jan 
Apr 


2 Feb 
Feb 


Feb 
Jan 
2 Jan 


@ Jan 


5 Apr 
35 Apr 


7 Jan 


16% Jan 
ll‘ Apr 
15% Jan 


234% Feb 
37% Jan 
15% Feb 


8%4 Apr 
16% Apr 


28% Mar 
52% Feb 
14 Apr 


4042 Feb 


High 
4% Mar 
91 Apr 
1% Feb 


30 Mar 
63% Mar 
15, Apr 


og Apr 
155 Feb 


4%, Jan 
19% Mar 
8%, Apr 


23%4 Feb 
90%2 Jan 
13% Apr 


Feb 
Mar 
Jan 


19% Apr 
22 Apr 
34%, Jan 
14 Apr 


18% Jan 
31% Feb 
32% Jan 


49%4 Jan 
13% Mar 


82% Jan 
55 Mar 
6% Apr 


27% Feb 
3% Jan 


9% Feb 
5% Apr 
69 Jan 


6 Apr 
39% Mar 


10% Mar 
27% Mar 
68%4 Mar 


6042 Jan 


6% Jan 
3758 Jan 


8% Mar 


20% Mar 
13% Mar 
20% Mar 


27% Mar 
43% Mar 
18 Mar 


10% Jan 
18% Mar 
31% Mar 
54% Jan 
16% Mar 


46% Mar 








Cincinnati Stock Exchange 


Friday 
Last 


STOCKS— Sale Price 


American Laundry Machine 28% 
American Products part pfd 6 


Burger Brewing ere 


Champion Paper & Fibre ON 
Churngold 

Cincinnati Gas & Electric preferred_ 106 
CNO& TP 20 
Cincinnati Street 
Cincinnati Telephone 
Crosley Corp 


101 Wy 





Dow Drug ~ 
Eagle-Pither 








Found Invest preferred 


Hatfield 
Preferred 
Hobart A —. 








Procter & Gamble 
‘Rapid 
U 8S Playing Card 


Uv. 8S. Printing 
Preferred class A 














Unlisted— 
American Rolling Mill 


City Ice & Fuel 
Columbia Gas 


General Motors 
Standard Brands 
Timken Roll Bear 

















Week’s 
Range 
of Prices 
Low High 
284% 29% 
6 6 


6 6 
23% 23% 
12 12 

101% 101% 
107 107 

8% 87% 
16%, 76% 
17% 18% 

1% T' 
11% 11% 
69 69 

4% 4% 
42 42 
40 40 


12% 
34% 


54% 
22% 


44 
11% 
36 


Sales 
for Week 
Shares 


213 
380 


Range since January 1 


Low 
25% Feb 
+ Feb 


6 Mar 


23% Apr 
10% Mar 
99 Jan 
99 Jan 
7% Jan 
72 Jan 
17% Apr 


4 Jan 
Apr 

Apr 

4 Jan 
Jan 

39 Mar 


10% Feb 
31% Jan 


52% Apr 
10 Jan 
40% Jan 


8% Jan 
5 Apr 


High 
29% Apr 
6 Apr 
6% Jan 
26% Feb 
13% Mar 
104% Apr 
107 Apr 
9 Mar 
78 #$=“Mar 
21 Mar 
72 Apr 
12 Jan 
69 Apr 
4% Mar 
43 Feb 
40 Jan 


12% Apr 
35% Mar 


58% Jan 
22% Apr 
45% Feb 


12% Apr 
38% Mar 


14% Feb 


17% Mar 
5% Mar 


59% Mar 
31% Mar 
48% Jan 





For footnotes see page 1795. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 28 





STOCKS— 


Akron Brass Mfg 

Apex Elec Mfg preferred 

Brewing Corp of America 

City Ice & Fuel 
Preferred 


Cleve Elec Ill $4.50 
Cliffs Corp common-__-_- 


Electric Controller 
Goodrich, B F_--- 


Halle Bros common 
Preferred 


Interlake Steamship 
Jaeger Machine 

Lamson & Sessions 
Medusa Portland Cemen 
National Acme - 
National Refining 
National Tile 


new 


Ohio Brass class B_. 
Packer Corp 
Patterscon-Sargent 


Thompson Products Inc 
Van Dorn Iron Works 
Vichek Tool 
Weinberger Drug Stores 
White Motor 





Unlisteda— 
Addressograph-Multigraph 







Glidden Co common 
Industrial Rayon common 
Interlake Iron common 











Goodyear Tire & Rubber "i 
Greif Bros Cooperage class A 


Hanna, M A, $5 cum pfd 


t 


Nestle LeMur class A-____-_________ 


Richman Bros __---~--- 


Par 
50 
100 
3 


100 


Cleveland Cliffs lron preferred_______* 
preferred 


sail on soa 


Standard Oil of Ohio--_---_~_ Beek Phils 25 


common__10 


Cieveland Graphite Bronze com TES 
General Electric common__-____---_-_-~ bd 


New York Central common___.__- ar 
Gee Ge ON... 2s ° 


uo @: Mteel commen... ...........-_- ~... 


Last 


Sale Price 


105 
70 
13% 


51 


493% 
al06%4 


é& 


é 


alll! 


Week’s 
Range 
of Prices 
Low High 
6 6 
98 98 
a4772 a47%% 
al6%s al6'2 

10442 105 
69°%% 70 
galll’e 
1344 13% 


50 51 
a4252 a42% 
a41'o a41% 

da 44 

16 16 

49%, 4912 

4105%4a106'4 


32% 33 
21 21 
55e «5% 
18 18 
al55e al5% 
11% 11% 
13% 1% 
7134 73/4 


a20%2 a20'2 
157% 15% 
15 15 
34% 34% 


a43 a43 's 
a367%% a36% 
16% 167% 
63g «66% 
1034 10% 
a21¥% a21e 


a20%% a203%% 
a38% a38% 
a35 a35% 
al8% al9% 
a365 a37% 
‘ ‘ 
al7%4al7% 
alg als 
a50% a51% 


for Week 


Shares 


ry 
WW 


» 
P OO =] 
IMUGCnwwM-) 


un 
- 


125 


696 
100 


28 


10 ~ 


24 
87 
100 
100 


138 


Gleveland Stock Exchange 


Friday 


Range since January 1 


Low 
542 Feb 
Feb 
Feb 
15 Jan 
2 Apr 
63 Jan 
Apr 
Apr 


50 Apr 
Feb 
Feb 
at Feb 
Feh 
Jan 
Apr 


31 Feb 
21. Mar 
Feb 
15%4 Mar 
Jan 
Feb 
. Apr 
6% Jan 


4 Mar 
Jan 
Jan 
32% Jan 
4052 Jan 
Jan 
Jan 
Jan 
“4 Jan 
20 Feb 


20 Jan 
39% Mar 
35 Feb 
19 Feb 
24 Apr 
7 Apr 
17 Feb 
2 Feb 
Apr 


High 
6% Apr 
98 Apr 
51 Mar 
17% Mar 
105 Apr 
71 Mar 
114 Apr 
15 Mar 


57 Jan 
48% Mar 
4434 Mar 
45 Feb 
16 Apr 
50 Mar 
10742 Feb 


34% Apr 
23 Jan 
6% Feb 
18% Apr 
16% Mar 
12 Apr 
2 Jan 
9 Feb 


21% 
15% Apr 
15% Apr 
36 Mar 


Mar 


433% 
39% Mar 
19% Jan 

7% Mar 
12% Feb 
24% Mar 


Feb 


22% 
41% 
375% 
20%. 
4072 


Mar 
Jan 
Jan 
Jan 
Jan 

20% Mar 


1934 Mar 
55 Mar 

























Telephone: Randolph 5530 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


New York Curb Associate 


WATLING, LERCHEN & CoO. 


Chicago Stock Exchange 


DETROIT 





























sTOCKS— 













Crowley, Milner common 







































Detroit Stock Exchange 


Atlas Drop Forge common___________5 
Baldwin Rubber common__ | 
Brown, McLaren common____-.____--1 
Burroughs Adding Machine_____. ___* 
Chamb Metal Weather common______5 
Consolidated Paper common____ _10 
Continental Motors common_-__-_--~~~- 1 


Detroit & Cleveland Nav common __10 
Detroit Edison common __-_.- ~~~ ~._ 20 


Detroit Gray Iron common____-_-___-___5 
Ex-Cell-O Corp common-______---__-- 3 
Frankenmuth Brew common__—_____-1 
Gar Wood Industries common____--__- 3 
General Finance common_____--___---1 
General Motors common___-___ beers fo 
Goebel Brewing common- Bi Pee 
Graham-Paige common ______-- sical 
Hail Lamp common... 2.....:§ 
Hoskins Manufacturing common 2% 
Hurd Lock & Mfg common____-_-_--~ 1 
Kingston Products common 1 
Kresge (S S) common_-_- ae 10 
LaSalle Wines common. Slee PARR 
Masco Screw Prod common “ Sin ty 


McClanahan Oil common-_-___--__-~-- ; ek 
Michigan Silica common____-____-___1 


Mid-West Abr common_____-_ ___ 50c 
Packard Motor Car common___-_---__- ba 
Pasee. Devis. Common. bd 


Peninsular Metal Products common_-__1l 
Prudential Investment common___ 1 
Rickel (H W) common-_-____-_______-_ 2 
River Raisin Paper common 


Scotten-Dillon common __-~~-_---~- 10 
Simplicity Pattern common______--_-1 
Standard ‘Tube class B common______1 
Timken-Detroit Axle common___-:___10 
Tivoli Brewery common--_______-__-__ i 
Union Invest common_-____-___=_--~- * 
United Shirt Dist common__._-_-,-~_* 
United Gpecialties —_..-....<_.- _- cae | 
VU. 6. Rediator common: -___-. 1 
Universa! Cooler ‘‘A’’_______--__ ee * 

I SR ae iM % 
Wamer & Co clas B.o.202 * 
Warner Aircraft common____--__--__ 1 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
7% 7% 
6%. 6% 
1% 1% 
125, 12% 
The TM, 
15 15% 
54% 5% 
WM, 7%, 
55 53 
19% 195 
1 1 
2842 28% 
3% 3% 
5 5M 
342 35% 
56% 56% 
3%e 3% 
1% 1% 
7 7 
12% °° 123 
60c 65c 
234 234 
23% 23% 
4% 5 
1% 1% 
30c 30c 
1% 1% 
13 1% 
3% 3% 

26% 27 
1% 1% 
2 2 
3% 3% 
2% 3% 
9%4 10 
2% 234 
1% 1% 

26% 26% 
3 348 
5% 51% 
4% 4% 
6% 6% 
3% 3% 
8 8% 
2% 2% 
6% 6% 
1 1 


Sales 
for Week 
Shares 


300 
400 
100 
940 
100 
705 
150 
200 
550 
.790 
200 


tS 


150 
1,100 
527 
1,308 
796 
625 
145 


110 
150 
900 
300 
629 


300 | 


640 
100 
100 
700 


604 
258 
500 
304 
500 
300 
685 
400 
100 
100 
1.220 


400 
180 
500 
225 
300 
1.575 
185 
310 


Range since January 1 
H 


Low igh 

6 Jan 734 Feb 
6% Jan 7% Jan 
1% Jan 1% Feb 
12% Jan 134% Mar 
7% Apr 8% Feb 
14% Feb 15% Jan 
4% Jan 6% Mar 
3% Jan 8 Apr 
4% Jan 6% Mar 
185 Jan 20% Mar 
75ec Jan 1 Mar 
23 Jan 29 Apr 
2% Jan 3% Mar 
44% Jan 5% Mar 
3% Jan 3% Mar 
52% Feb 59% Mar 
2% Jan 334 Mar 
1% Feb 134 Mar 
6 Jan 8 Mar 
12 Jan 12%4 Mar 
50c Jan 70c Feb 
25, Mar 2% Jan 
22% Feb 24 Mar 
4% Jan 5% Mar 
1% Jan 1% Jan 
24c Jan 36c Feb 
15% Jan 1%4 Jan 
15% Jan 2% Jan 
35% Feb 4% Mar 
26%4 Apr 3034 Feb 
1%, Feb 1% Mar 
1% Jan 2% Mar 
3 Jan 3%, Mar 
3% Jan 3% Mar 
re — Apr 12 Jan 
Yq Mar 234 Apr 
is Jan 15¢ Mar 
26% Apr 28% Mar 
2% Jan 3% Mar 
5 Mar 5% Jan 
4% Mar 4% Feb 
5% Jan 634 Feb 
2%4 Jan 3% Mar 
642 Jan 9 Apr 
1% Jan 3 Mar 
6 Feb 6%2 Apr 
98c Jan 1% Mar 





Los Angeles Stock Exchange 


STOCKS— 


Aircraft Accessories Corp 
Bandini Petroleum Company. _____ 1 


Barker Bros Corp common ° 
Barnhart-Morrow Consolidated 1 
Blue Diamond Corporation___- sae 
Bolsa Chica Oil Corporation_____ 1 
Broadway Dept Store, Inc common , 
California Packing Corp common . 
Central Investment Corp____--____100 
Cessna Aircraft Co eee; 
eg GER SS RSE al RU, ee 5 
Consolidated Steel Corp ES ee eae ° 
RRB SCRE RR RITES a ea bd 
Creameries of America__.__.___-____ 1 
Dougias Aircraft Co, Inc SO Se ee 
Electrical Products Corp____-._______ a 
Emsco Derrick & Equipmefit Co___ 5 
Farnsworth Television & Radio wae 
Farnsworth Television & Radio Bo: 
Foster & Kleiser Co i 2.50 
General Motors Corp common 10 
Gladding, McBean & Co 4 , 
Goodyear Tire & Rubber Co____ ___ ° 
Hancock Oil Co class A common . 
Hudson ‘Motor Car Co... ....._... bd 
Hupp Motor Car Corp pe SE, 
ee ee ee ei 10c 
pS «PRES ep Ree ek isis ae 
Lincoln Petroleum Co_____-_______ 10c 
Los Angeles Investment Co sree 
Magnin (1) & Co common-___________* 
Mascot Oil Co ____-__- So ion 
GE OE, Ma te el ke ee 
Merchants Petroleum Co i dtinte ta cena 
Oceanic Oil Co_____- : : 1 
Pacific Clay Products___- gs ee 
Pacific Gas & Elec common aco 
ip So) SR | 
5% first preferred____ LET 
Pacific Indemnity Company_-_-_-_- 10 
Pacific Lighting Corp common-_-_---__-_ sa 
Pacific Public Service lst pfd_______* 


Republic Petroleum Co common-_-_-_—-- 1 
Richfield Oil Corp common _-___.____-~ ° 
Roberts Public Markets, Inc_________-2 
meee meronegumeal -Co._...--__._...] 
Safeway Stores, Inc_...__..___-_-_~- . 


Security Company put aoecn donde 
Snell: Union’ OF Corp___..__._......1§ 
Sierra Trading Corp = — 
Signal Oil & Gas Co class oe 
Sinclair Oil Corporation_____-..__--~ ba 
Southern Calif Edison Co Ltd__- ~~~ 25 
6 % _preferred CRONIN eich csew dasteensarea 25 
Te: i ci in 25 
Southern Facsw Ce... .......* 
Standard Oj] Co of Caiig.o._--......* 
Sunray Oil Corp___--- Be eet: ES | 
Transamerica Corporation ccs saaininii ibid 2 
Transcontinental & West Air, Inc.__-- 5 
Union Oil of California___....---~__ 25 
Universal Consolidated Oil Co______10 
Yosemite Portland Cement pfd______10 
Mining Stocks— 
Alaska Juneau Gold Mining Co___.__10 
Black Mammoth Cons Mining Co__10c 
Cardinal Gold Mining Co___-~~--- 1 
Imperial Development Co, Ltd-_ 25c 


Zenda Gold Mining Co_. 


Unlisted Stocks— 


Amer Rad & Std Sani Corp_-__-----~- ad 
American Smelting & Refining Co__--* 
American Tel & Tel Co__ _--_-~---~-~~_~ 100 
American Viscose Corp__---------~-~ = 


Anaconda Copper Mining Co__-----~~ 
Atchison, Topeka & Santa Fe fiy_-i00 
Atlantic Refining Company—-___--~-~- 
Baldwin Locomotive Works v t eee 


Barnsdall Oil Company__-~-~~------~- 5 
Bendix Aviation.Cern..........,...-.5 
Bethlehem Steel Corp_--~~----.-----~- . 
Boeing  Airplatie Co. ....~4..2....- 5 
BORGO GO sia etiteben sna mauescnsipem 15 
Borg-Warner Corp. -~-- RES 
Canadian Pacific Railway o......-..28 
Caterpillar Tractor Co_..___........ * 
Columbia Gas & Electric Corp__-~--- ® 
Commercial Solvents Corp_—__-- ~~~ * 
Commonwealth Edison Company_-__-25 
Commonwealth & Southern Corp___-- ° 
Cons. Vultee Aircraft Corp___.--__-- 1 
Continental Oil Co (Del) _------~-~-~~ 5 
Crown Zellerbach Corp___-- Sp dpcenitpintan sol 
Curtiss-Wright Gerp._.4-——naceena—- 1 

CS Bhi cid tele ietshabeeinctnibdeaibnnen 1 


Electric Power & Light Corp___-_-_-~~- * 
General Electric Company —~-.-----_-- * 
General Foods Corp_------------~--.~ . 
Goodrich (B F) Co___-~_-~-- ® 
Graham-Paige Motors Corp_ ST sh si Maa 208 * 
Great Northern Railway Co__------- . 
Int’1] Nickel Co of Canada-- _-__~-~~~-~ . 

s 

7 

a 


{ 
| 
! 
I 
I 
1 
I 
I 


International Tel & Tel_-._---------- 
Kennecott Copper Corp_---------~--~- 
Libby, McNeill & Libby®_--_________ 
Loew's, Inc 


McKesson & Robbins, Inc___-_------18 
Montgomery Ward & Co Inc--------- ® 
New York Central RR_~---~-------~- bd 
North American Aviation, Inc. ~--~-~~ 1 
RE CE Ne ee eb d eileen americas * 
Packard Motor Car Co_----------.. wn! 
Paramount Pictures, Inc. ---~-~~~- 
Pennsylvania Railroad Company__—-- 5 
Phelps Dodge Corporation__.-__~~-~_ 2 
Pullman Incorporated ~----~..-..--~- 


s 
1 
0 
5 
. 
Pure Oil Co ° 
Radio Corp of America . 
Republic Steel Corp_----------~----- * 
Sears, Roebuck & Co ns 
* 
. 
5 
5 
& 
1 








a 


Socony-Vacuum Oil Co 
Southern Railway Company __-~--- 
Standard Brands Inc 
Standard Oil Co (Indiana) —~_.----~-~- 
Standard Oil Co (N J) 
Stone & Webster, Inc....—~------~~.- 
Studebaker Corp 








ho tS 








Switt & Companys oo ces 25 
Texas Corp (The)-_--- 25 
Texas Gulf Sulphur Co__-----.__---- bd 
Tide Water Associated Oil Co__._--- 10 


Friday 
Last 
Sale Price 


1.70 
16 


638 


a82'4 


997 


8 


11% 


5634 


a42%% 


al™% 
18¢ 


70 


534 
31%% 


48 \% 


“9% 
al2% 
358 


13 %e 
23 42 
30% 


28 


578 





Week's 
Range 
of Prices 
Low High 
242 3 
53, 512 
1334 13% 
30 33 
1.85 1.90 
1.65 1.70 
16 16 
a25%qa25%4 
55 56 
6468 638 
a80%4 a82'4 
10 10‘ 
22% 22% 
842 B82 
a47e a48%e 
12 12 
10% 11 
1l 114% 
7 7 
3 3 
5654 5654 
12 12 
a41'q a42%% 
473%— 473% 
9 9 
al% als 
15e 18c 


1158 115% 
38c 42c 
16 16 
1534 
70 70 
1.05 
30 30 
37c 
me 6 
313% 
35%4 
307% 
482 
42% 
20%% 
5% 534 
9% 9% 
al2% al2'2 
3% 35% 
a46%6 a465s 
40 40 
a27 a27% 
5c 5c 
4542 45% 
12% 13% 
225, 2312 
30% 30%. 
2934 30 
28%, 28% 
36 36 
6 6% 
85% 875 
18% 18% 
185% 18% 
12% 13 
6% 6% 


a30%e a30%e 
16 


54% 5% 
a15% al6% 
4 


a347% a35% 
a40% a40%4 
a44¥% a44% 
1% 
a30% a31% 
a25%e a26 %e 
13% 13% 
a30% a31 
65% 7 
a59 4 6a595% 
a22 a22% 
42 4254 
17% 17% 
BY 8% 
al7%e al7% 


3% 4 
a23%4 a24 
29 29 
a205¢ a21 
a39% a40'%4 
al5'¥e ali% 
aBb5e a9 
al6% al6"% 
8834 88% 
12% 12% 
023% a23% 
-29% 29% 
a32'% a33 ° 
a517% a53% 
a8 a8 
13% 14% 
229% a30% 
a46 44 a48 
a33%q a335% 
al4 al4 


Sales 
for Week 
Shares 


3,975 
1,100 
100 
800 
275 
800 
630 
20 
130 
200 
174 
700 
516 
200 
95 


al 
3 
j=) 
o 


170 


425 
140 
476 
643 
180 
750 

50 

50 


1,000 
150 
2,392 
3,507 
544 
758 
355 
859 
2,062 
1,374 


2,198 
700 
300 


500 
1,006 
5,750 
1,000 
1,000 


Range since January 1 


Low 


2 Jan 
4% Jan 
12% Jan 
30 Apr 
1.80 Jan 
1.30 Jan 
15% Feb 
25% Feb 
45 Jan 
6 Apr 
9% Jan 
20%. Jan 
758 Jan 
12 Jan 
834 Jan 
Jan 
7 Apr 
Jan 
Jan 
10 Jan 
Jan 
47 Apr 
Feb 
Jan 
4c Jan 


10 Jan 
30c Feb 
11% Jan 
10 Jan 
67% Jan 
1.05 Jan 
30 Jan 
40c Mar 
534 Apr 
305% Jan 
35% Jan 
30 Jan 
47% Jan 
40% Jan 
19 Jan 
5% Apr 
8% Feb 
3% Jan 
36% Jan 
27% Apr 
2c Jan 
41 Jan 
10%4 Jan 
2254 Apr 
30% Apr 
295% Jan 
24% Jan 
355 Feb 
5% Feb 

8% Jan 
18% Apr 
1858 Feb 
12 Jan 

3%, Jan 


5% Mar 
6c Jan 
l¥%ec Jan 
Yeoc Apr 
2c Jan 





9 Jan 
3658 Feb 
156% Jan 
42% Feb 
245. Jan 
56 Jan 
19% Feb 
16% Apr 
345, Jan 
57%8 Apr 
30 Mar 

“BY, Jan 
45% Jan 

4% Feb 
14% Feb 
25% Apr 

5g Feb 

11% Jan 
305s Mar 
16 Apr 

5% Apr 
16% Apr 

4 Apr 
35% Feb 
41% Jan 
43 Mar 

13g Feb 
28% Jan 
25% Apr 

12 Jan 
Feb 
Apr 


23 Jan 


35—¢ Jan 
26% Jan 
20% Feb 
42. Mar 
15% Feb 
8% Apr 
16% Apr 
8842 Mar 
12 Feb 
22% Jan 
29% Apr 
323% Mar 
53% Mar 
8% Jan 
13% Apr 
27% Jan 
46% Apr 


13% Jan 





High 
3 Apr 
6% Feb 
13%4 Apr 
42 Feb 
2.00 Feb 
1.95 Mar 
16% Jan 
28% Mar 
56 Apr 
658 Jan 
105% Feb 
2358 Mar 
95, Apr 


13% Mar 
1l Apr 
144, Jan 
7 Apr 
3% Apr 
59% Mar 
12% Jan 
42% Apr 
50 Jan 
1042 Mar 
15, Mar 
2lc Mar 


12% Mar 
44c Mar 
16% Mar 
16% Apr 
70 Jan 
1.25 Mar 
35 Apr 
48c Jan 
6% Mar 
3344 Mar 
36% Mar 
30% Apr 
49% Feb 
4314 Mar 
20% Mar 
7 Jan 
10 Mar 
4% Jan 
401% Feb 
2734 Apr 
5c Mar 
48 Mar 
13% Apr 
24% Jan 
32% Feb 
31% Feb 
3144 Mar 
3842 Jan 
6% Apr 
9% Mar 
193%4 Mar 
1938 Mar 
13% Apr 
6% Apr 


65% Jan 
8c Apr 
3c Feb 
2c Apr 
34ec Apr 


10% Mar 
374%2 Apr 


158 Apr 
43% Feb 
27 =Mar 
67% Mar 
214% Mar 
18% Mar 
36 Mar 
60%4 Mar 
30% Mar 
Feb 
Feb 
Feb 


10% 
4542 
5 


15% Jan 
25%, Apr 

3%4 Jan 
15 Feb 
305 Mar 
17% Mar 

@ Jan 
17 Jan 
Feb 


19% Mar 
444 Mar 
29% Mar 
22% Mar 
4253 Mar 
18 Mar 
10% Jan 
18% Jan 
88°%4 Apr 
13% Mar 
7Ve Mar 
30 Apr 
3353 Feb 
55 Mar 
9% Mar 
16% Mar 
314%. Feb 
46% Feb 


14% Apr 











For footnotes see page 1795. 
































1792 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 1, 1944 














OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 28 





STOCKS— 


Union Carbide & Carbon Corp------- . 
Union Pacific Railroad Company ..100 
United Air Lines Transport__-------- 


Sasen Aiveraft Corp........-.~~---.- : 
United Corp (Del)--_-- ; ° 
U S Rubber Co___-__-_-- : é 10 
United States Steel Corp__..----~----- ° 
Warner Bros Pictures, Inc_--~.-----~- 5 
Western Union Telegraph Co__----- 100 
Westinghouse Elec & Mfg Co 50 
Willys-Overland Motors Inc_--------- 1 
Woolworth Compeny fod . ; Sa 10 














Friday Week’s 
Last Range 
Sale rrice of Prices 

Low High 

a78538 a77% a785e 

* a104%al1047%, 

oni 22% 22%%4 

nae 27% 27% 
1% 1% 1% 

= 43% 43% 
a5l4e2 a50'%e adlte 
al 11% 11% 
wit a44% a44% 
pes a96 Ye a96 ve 
a7%4 a7 a7%4 

oa ast’ “eg a37% 


Sales 
for Week 
Shares 


167 

12 
265 
184 
800 
200 
526 


167 


Range Since January 1 
High 


Low 
78%, Feb 
27% Apr 

1% Jan 
43% Apr 
515% Mar 
11%, Apr 
42%, Feb 
93 Feb 
6% Feb 
37 Jan 


78 4a 


39% 


oreb 


Apr 
Mar 
Mar 


4 Mar 


Mar 


4 Mar 


Mar 
Apr 
Mar 








Philadelphia Stock Exchange 











Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price’ of Prices Shares 

Par Low High 

Pore. Pits Brewin on 8 6. ieee k 4 4 4 480 
Harbison Walker Refrac---~~--~---~~- . ee 1534 15% 15 
eo Se |. Se eee 10 834 85, 834 1,910 
EE RSE Ee SRS | A 3% 3% 15 
Mountain Fuel Supply------------~-- 10 a 7% Tle 1,013 
National Fireproofing Corp___.~~~~-~- be ws 4 80c 85c 1,700 
Pittsburgh Oil & Gas-_-_ jenkccenabh aca =e 1% 1% 230 
Pittsburgh Plate Glass______.-----_25 = 106% 10654 37 
Pitts Screw & Bolt Corp pweciaaae 5% 5 5% 60 
Reymer & Bros___ ~~~ Pe FEE COE ai 6 6 300 
ae | I ce 1 6e 6c 6c 9,800 
Shamrock Oil & Gas common-_-___-___1 rs 54, 5% 230 
Standard Steel Springs__.__.-----~--~-- 1 a 1% 7% 35 
Vanadium Alloys Steel_.._._.__...-~--~--~* sae 31 31 140 
Westinghouse Air Brake.....---.---_ bg hcg 21% 215% 170 


Range since January 1 
Low 


334 
15% 
7% 
3% 
634 
50c 
1% 
95 
45% 
41% 
2c 
3% 
6% 
31 
21% 


Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Apr 
Apr 


High 
4%, Jan 
17% Mar 
8% Mar 
3%4 Mar 
7¥%e Apr 
1% Mar 
142 Jan 
108%4 Mar 
5% Mar 
6 Mar 
7c Feb 
5% Mar 
9% Mar 
33% Feb 
25% Mar 









































— jee s ; Sales rd 
ast ange or Week S Li ed d U ° *,° 
sSTOCKS— Sale Price of Prices Shares Range since January 1 t. Louis ist an nlisted Securities 
Par Low High Low High 
American Stores_._._.._.---_---------_ bd Poe 15 15% 131 14% Jan 16%, Jan 
Americen Tel & Tel__------------- 100. 156%4 =: 156% 158% 1,083 156 Jan 159% Mar EDWARD D JON ES & Co 
Baldwin Locomotive Works v t c_---~- 13 18% 18 19 97 18 Apr 21% Mar ™ “s 
Barber Asphalt Corp_._...-.-------10 a 215% 21% 65 21% Apr 26% Jan Established 1871 
Budd (E G) Mfg Co common-__-_----~~-~ ° 6% 6 6% 75 5% Jan 7% Jan H : } 
Budd Wheel Co___-__---- patty Lee % 73% 7% 73% 167 713% Apr 8% Mar 300 North 4th St., St. Louis 2, Missouri 
Chrysler Corp -~~.---------------.-- 5 nt 80% 81% 127 785 Jan 86 Mar Members 
Curtis Pub Co common--_------~~------ ° bens 5 5% 516 5 Mar 6% Jan New York Stock Exchange 
Prior preferred —__-- gee 40% 40% 8 40% Apr 465_ Jan St. Louis Stock Exchange Phone 
Delaware Power & Light (wd)__- -13% ‘ 135% 14% 425 135% Apr 145% Mar Cateago Stock Exch.  _ Citengo Board of Trade CEntral 7600 
3/ i 1 y Associate Member Chicago Mercantile Exchange Bell Telet SL 593 
klectric Storage Battery__----------- 39% 39% 40% 722 39% Apr 43. Feb New York Curb Exchange Associate vas 
General Motors es 5742 55% 57% 1,474 51% Feb 59% Mar 
Gimbel Brothers —--~- Bitiledinecaghet sis 12% 12% 20 12 Jan 12% Apr 
preg ae & Navigation caqutiltiddleaemettonn ce 9% 9 93% 625 8%, Jan 10 Mar a 
Lehig RE et oo 55% 536 5% 65 4% Jan 7% Mar St L St k Ex han 
sere a RPP ae ESR ° al 55, 556 25 55g Apr 6% Mar a oulSs oc C ge 
NE GEE aide iniinnnndiancennwee 1 5% 5% 5% 2,821 4% Jan 55. Jan , 
ee ee (are eannn ee 50 i 2842 29 Ye 1,852 26 Jan 30% Mar —— heoee Pin a 
adelphia Electric Co common-__---_ 1934 20% 3,348 19% Feb 22 Jan _ i 
$1 preference common_-_---~-~--.- bd 24\4 23% 2434 2,396 23% Jan 2554 Feb STOCKS Sale Price of Prices Shares Range since January 1 
SAe-preterree ...<...---..---.- 100 am 227... 1579 217 116% Jan 118% Feb : Par Low High Low High 
Phila Elec Pow 8% pfd_.__------~--25 32% 31% 32% 275 31% Mar 34% Feb American Inv common_--_----------~ 1 a 47%, 4734 30 6% Jan 7% Mar 
Philco Corporation 3 a 28 28% 165 25% Jan 3042 Mar 5% preferred -__-_---_.- ~a—— nann® 7 7 7 450 46%2 Apr 47% Apr 
Reading Co common__-_----_-------- 50 zee 165% 17% 60 16 Jan 20 Mar Brown Shoe common--_-_- ~~ -~----_-- = 41% 41% 92 40 Jan 43 Mar 
ist preferred _._._.__- PES SSE 50 sax 367% 37% 90 325% Jan 37% Apr Century Electric Co__-_-.-----~-__- 10 ‘cua 5% 5% 325 5% Apr 5% Mar 
Salt Dome Oil re, —--—- itccdancesae 1 ae 9 9 266 834 Feb 10% Mar Coca-Cola Bottling common________~ 1 te 23% 24 60 23 Feb 24 # Apr 
Scott Paper common _-_-__-_-_-~------~-~- . 393% 38% 39% 32 38% Jan 43 Feb Dr Pepper common--_-_--_-._--_--___* a, 18% 18% 5 18 Jan 19% Mar 
ene ca ee eee eee * ec 57 57 16 54% Apr 60% Jan Emerson Electric common______--~__~ 4 ae 10% 10% 25 842 Jan 10% Apr 
Tacony-Palmyra Bridge— Falstaff Brew common___--_.----___1 14% 14% 14% 170 12 Jan 15 Apr 
Class A_ participating__..__.______- * 3234 3234 33 18 2934 Apr 33 Apr Hussmann-Ligonier common-_-_-_---~_~ " 75% TM. 75% 290 6%4 Jan 8 Mar 
er ae 1 pias Ve Y% 300 ly Jan % Apr Huttig S & D common soe ar alginate arto 11 11 11% 160 9% Jan 11% Apr 
Transit Invest Corp preferred. PTE IE ait 1% 113 1,097 1% Mar 2 Jan International Shoe common--_-_--~-~~-- 3 Bi 37 37% 483 35% Jan 37% Mar 
United Corp $3 preferred_ i 32% 32 32% 259 3134 Apr 36%, Jan Knapp Monarch common______-_---_* WK 10% 10% 45 10 Feb 1142 Mar 
United Gas Improvement____-~___-___* 1% 1% 1% 10,828 1% Mar 2%4 Jan $2.50 preferred __ ee ie 35 35 35 35 Apr 35 Apr 
Westmoreland Inc —--_-_-_---_------.10 wie 17% 18% 110 15 Jan 18% Apr Laclede-Christy Clay Prod com___ 5 ria 5% 5% 100 5 Apr 6 Jan 
an - Laclede Steel] common____-_---_-__-~_ 20 ie 13 13% 250 13 Apr 16% Jan 
McQuay-Norris common __-~~-~--~-~-~~- ° is 17 17 99 17 Apr 18 Apr 
. Midwest Piping & Supply common ___* es 16% 17 130 16 Jan 1742 Feb 
Pittsburgh Stock Exchan e Missouri Portland Cement common- -25 a 13% 13% 10 13 Feb 14 Feb 
National Candy common--___--__---__ ‘te 46 401% 165 32 Jan 44 Mar 
‘ BOG “GORE hopin dened... 00 ice 130 130 15 124 Mar 130 Apr 
oe pray a. 2nd preferred —- -eiadc: Copan 120 12 15 113 Jan 120 Apr 
. Rice-Stix Dry Goods common________* 13 13 13! 130 11 Jan 14 Apr 
STOCKS— Sale Price of Prices Shares Range since January 1 ist preferred __._........ .._...100 a 123 123 . 20 123. Apr 125 Feb 
Par Low High Low High 2nd preferred _____- os a ae a 10742 107% 5 106 Jan 10742 Apr 
Allegheny Ludlum Steel____------__-~ . bo 24% 24% 100 24% Apr 2734 Mar Scruggs-V-B Inc common_-____--~--~- 5 Se 19 19 240 17 Mar 20 Jan 
Arkansas Nat Gas Co common______-* a 3 3 70 3 Feb 334 Mar Preferred ___- SESE git 55 55 8 55 Apr 55 Apr 
ON i alee ec 100 aik 9% 9% 78 9% Apr 10% Mar Sterling Aluminum common____------1 Sis 10 10 100 9% Jan 10'2 Feb 
EE SO hh sien wei enee ° ae 83% 83% 30 1% Jan 9% Mar Wagner Electric common______----_ 15 a 32%4 32% 100 31 Jan 35 Mas 
REED Ba) CORY oa ic ° pad 83%, 8% 260 734 Jan 9 Mar 
Columbia Gas & Electric common-_-__* 4% 4 4% 143 4 Apr 5% Mar Bonds— : 
Aces pe oe 10 (-- 16% 17. 252 16% Jan 17 Feb St Louis Pub Serv 1st mtge 5s....1959 984% 98% 99% $5800 97% Feb 99% Apr 
uquesne Brewing —.............---- 5 -- 155% 15% 310 14% Feb 15% Apr Meum Mteet Se. St ae 89 89 1,000 87 Apr 92 Jan 
RANGE FOR WEEK ENDING APRIL 28 
Friday Week's Sales 
or on 0 0 XC ange Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Lo High igh 
Friday Week’s Sales " ~ — _ 
Last Range for Week ter ee Asner Gold Mines_--__--- * 3.75 3.60 4.00 900 3.55 Jan 4.35 Jan 
sTOCKS— Sale Price of Prices Shares Range since January 1 Building Seamaees Fey Mines... : tom ain cae _—— eye od Pe, oe 
Par Low High Low High Bunker Hill Extension Mines________~- . 3c 31se 3 ie 2,000 3c. Jan 4c Mar 
Abitibi Power & Power common_____- . 23% Qi, 23% 1.050 2% Apr 3% Jan Burlington Steel .-.._......-....-.. ” ‘ni 8% Biz as 842 Apr 9%4 Feb 
Oe MRUONT OG ee i eee 100 31 27 31% 4.140 27 +#£Apr 36% Jan ‘ 
Aome Gas and Oil Co _______________* c., —iee Sie 24000 Tee Jan llc Apr Caldwell Linen Mills common________* ie 6 6 100 6 Apr 6 Apr 
nN OTS ¢ © * Snes cena aan: 1 1.50 1.50 1.57 6,300 1.10 Jan 1.79 Mar Calgary & Edmonton Corp Ltd___---- M4 1.95 1.85 1.95 1,695 1.82 Apr 2.24 Mar 
; Calmenmt Oils, Ltd. 2... 2 8 1 as 22c 22c 560 20c Apr 25c Feb 
Aidermac Copper —~--............. bd rye 17c 18¢ 8.676 15c Jan 20c Apr Camp Bird Mines _______.-____-_-~-- 1 sna 8c 8c 500 T¥ec Apr 9%4c Apr 
Algoma Steel Corp common__________* 9 9 9 "50 8Ve Mar 10% Jan Canada Bread common ____-______- . wa 5% 5% 50 5 Feb 6% Jan 
Preferred _-____- Ee ERLE es 96 96 15 89 Jan 96 Apr Class A -.___- tn initeniscigigein cD 111 111 111 30 110 Mar 112 Mar 
Aluminium Ltd common___--___--___ ° dese 89 90% 120 88 Jan 99 Jan Canada Cement common___-_--___--- si 7 7 7% 640 6¥2 Jan 7% Apr 
Aluminum Co. of Canada 5% pfd._100 97 97 98 60 96 Jan 99% Jan oe ie 5 ES RIE "8 ES 100 ma 104 104 70 104 Apr 10742 Apr 
Aneis Canadian Oli... 2... 63c 63c 68c 10:400 5812¢c Feb 70c Apr Canada Car & Motor preferred_____ 100 She 106 106% 23 104% Mar 106% Apr 
Anglo Huronian Ltd --_.._________- . 3 6.00 6.00 276 5.90 Apr 6.75 Mar Preferred stamped ~-._.-.__.--.---- -- 104% 104% 58 104%4 Apr 104% Apr 
Canada Malting Co___....._.----~-- . -- 45% 46 125 43% Jan 46 Feb 
Aquarius Gold Mines___.-.--_______ 1 92¢c 84c 94¢c °1.700 55c Jan 1.01 Apr Canada Packers Ltd_---.--_------~_ 39 ts £6 96 25 90 Jan 99 Mar 
Arjon Gold Mines__........._______ 1 > tee 4c 2.000 12c Feb 18c Jan Canada Permanent Mortgage —__--- 100 =i 150 151 54 145 Jan 153 Mar 
INI i imme mes pe 38c 38c 1.500 36c Apr 53c Jan Canada Steamship Lines common_--__* oa 10% 10% 290 9% Jan 125% Mar 
Ashley Gold Mining._______________- 1 ee 5¢e Blac 2.000 4lec Jan 9c Jan OIE cig ce ene mes: 50 33% 33% 33% 365 31% Jan 35% Feb 
Astoria Quebec Mines____-___-_____.__ 1 19%c 18c 2034c 118.400 8lee Jan 24c Apr Canada Wire & Cable Co A_.____-__- ba 65 65 66 15 65 Mar 6712 Mar 
Aumaque Gold Mines_____-__________ 1 66c 33c 70c 620.800 28c Apr 70c Apr 
Aunor Gold Mines ________-________ 1 3.90 3.55 3.90 44.645 8.20 Jan 4.15 Jan Canadian Bank of Commerce______ 100 132 128 132 98 128 Apr 136 Mar 
Canadian Breweries common ® The 65 8 5,370 5 Jan 85 Mar 
Bagamac Mines 1 19¢ 17ec 19¢c 7,500 ai%eoc Jan 23c Feb Preferred __~ bd Oe 42 42 242 40% Jan 45 Mar 
Bankfield Cons Mines_______________- 1 16¢ 13c 16c 23,909 12c Apr 16c Jan Canadian Canners common —--_--_-_ : Wes 9% 9% 595 8% Jan 9% Feb 
Bank of Montreal ________________ 100 rh 181 151 2 150 Jan 157 Jan Ecce. sbst iy, SR 20 ae 23% 24 250 2242 Jan 24 Mar 
Bank of Nova Scotia__..__.__.. 100 eh 238 240 - 17 236 Apr 245 Jan ROS OI he a eres tatrmicl dn ciree * ine 12% 13% 125 12 Jan 14 Mar 
Bathurst Power & Paper class A_____- . 14 14. 145% 40 1342 Feb 16% Mar Canadian Car & Foundry common__-__* ga 8% 8% 400 8 Apr 9% Feb 
ae ” ee 3% 3% 75 2% Jan 4%, Mar New preferred — ~~~ .........-..- 25 26 25% 26 580 24% Jan 28 Mar 
Canadian Celanese common__-- ~~~ ° sci 36% 37 75 354% Jan 39% Feb 
Bear Exploration & Radium____.__ --1 7834c "4c 82c 107.925 36c Jan 85c Mar RIE panei e ~~ 100 145% 145% 145% 15 144 Feb 150% Mar 
Beattie Gold Mines Ltd 1 1.79 1.75 1.85 8,468 1.70 Mar 2.45 Jan Canadian Dredge & Dock Co__--_--~-- bd rope 16% 17 125 15 Jan 1742 Mar 
Beatty Bros class ‘‘A’’_.....__________ * 31 30 31 65 21% Jan 31 Apr Canadian Food Products ____.-_--__~_ ¢ 49'2 49 491% 85 44 Mar 52 Apr 
NN a * ons 20 20 120 15 Feb 20 Apr Canadian Industrial Alcohol A___-__-* 5%e 54% 52 5 5% Jan 6% Mar 
Bell Telephone of Canada__________ 100 15234 152 154 275 151 #£=Apr 157 Jan Canadian Locomotive ~..--.._----___ bd 42 42 43 214 27 Jan 47 Apr 
Bidgood Kirkland Gold 1 49c 43c 53c 123,263 37c Jan 67c Jan Canadian Malartic Gold Mines___~_-~ ° 70c 65c 75c 24,700 60c Mar 80c Jan 
Biltmore Hats common__..... 2 aie 8% B56 125 814 Jan 9 Mar Canadian Oils common pile eb beans neon ¢ tee 18% 19% 65 184% Apr 214% Jan 
Bobjo Mines Ltd 1 aR 8c BYec 2.500 6'%c Mar 10%2c Jan ey eg EN A A SR oS 100 “oe 137 6137 20 133 #£4¥Feb 138 Apr 
Bonetal Gold Mines 1 27c 25c.- 27¢ 7,200 20c Feb 28%ec Apr — os | RS TRE TE SORES 25 10% 10% 10% 3,712 10% Jan 12% Feb 
* Ys /g Y 1 
Rralorne Mines, Ltd__._...__...___ Ps 12 11% 12 2.290 11% Jan 12% Mar — rebound Boxes ~.------- 18% 18% 18% 45 18% Feb 19 Apr 
ae Cordage ist preferred____25 (8 25% 26%, 145 25% Apr 26% Feb Castle Trethewey Mines__.__.-_______ 1 95¢ 95c 95c 1,500 90c Mar - 1.15 Feb 
eta lian Traction Light & Pwr com__¢ 22% 21% 23% 2.558 2134 Apr 2456 Mar Central Patricia Gold Mines____-__-_ 1 1.75 1.71 1.80 «3,750 1.62 Jan 1.92 Feb 
British Conmenn Ot. -_—___-___.__. © 22 21% 22 2.700 21 Mar 22% Jan Chatseen Gi Ties ; ~ eae H+ ay Pond 
British Pa — Packers______---__ _. 24% 24% 10 22 Jan 25 Apr Chemical Research Corp__..-________ 1 28¢ 28c 30c 3,100 17c Jan 48c Mar 
—a Power class A__..__ * 20% 20 20% 317 20 Apr 24% Jan Chesterville Larder Lake Gold Mines_-2 1.28 1.25 1.33 11,239 1.25 Apr 1.72 Feb 
British Doninign on 7777777 777777--- nes 2 2 33 2 Apr 3... Apr Chromium Mining & Smelting_._____- Bs 1.35 1.35 100 1.27 Feb 1.65 Mar 
+ are cee EE DEED * 120 1.05 1.21 82.953 69¢ Jan 1.21 Apr 
aecee On ae Mines, Ltd_.._____ 3 T4lec %2e 83 T%e 13,300 70c Mar 93c Jan Cochenour Willans Gold Mines. .--- 2 1.82 1.80 1.90 14,200 1.20 Apr 2.08 Jan 
or EN AE SRE 6c 4c 6c 8,700 4¥2c Apr 8c Feb Cockshutt Plow Co ° 12 12 12% 335 11% Jan 12% Feb 











For footnotes see page 1795. 
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RANGE FOR WEEK ENDING APRIL 28 
Friday Week’s SaJes Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 8TOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low H 
igh 
0 ON ES EUs RNS eon 1 23c 21lc 23 %sc 77,200 154¢c Jan 28c Feb McColl Frontenac common_-_.___ peal : 6% 6% 75 6% Apr 8% Feb 
Coniaurum Mines__..__.------__---- ° 1.40 1.44 3,750 1.40 Apr 1.70 Jan Preferred -...__- ~aupmconstOO $08 Senal “see 20 102 Mar 106 Mz 
Consolidated Bakeries ~-..-..--_---~~ ° 15 15 15 250 15 Jan 15% Feb McDougall Segur Exploration________* 5c 5c 5c 2.580 5c Apr 7c Mar 
Consolidated Mining & Smelting_-~~-- 5 40 40 40% 467 38% Jan 4242 Mar Mcintyre Porcupine Mines...________- 5 56% 56 56% 695 55% Mar 61 Jan 
Consumers Gas (Toronto )_.-------- 100 132% 134% 74 128 Jan 134% Jan ' f 
Cosmos Imperial Mills ‘ 22022 50 21 Apr 23% Mar McKenzie Red Lake Mines__.._____- 1 1.39 1.35 1.40 6.450 1.35 Mar 1.56 Jan 
Crow’s Nest Pass Coal 100 : a 3 97 34 Mar 37 Apr oo Gold Mines _- nN hey 4c 4c 4%c 9,500 3%c Jan 5%c Jan 
Cub Aircraft Corp ‘ 75¢e 85¢c 150 60c Feb 90c Apr a 1 agg Red Lake Gold_________1 42c 4lc 434ac 28,906 40c Mar 55c Apr 
sad : 2 “f “ : rep Alanna» sam meietmesannd 23¢ l4c 25¢ 68,575 7c Jan 25c Apr 
Daley, Seep common ; 8 5% 5% = ar 2 _— a” pe Old Mines___-----_ . 17c 8c 7,100 15c Mar 24c Jan 
re 3 ) 2 é 
Davies Petreieum._§$..<..--.....-..-.% 12%6 -12%c6 13¢ 3,600 12c Mar 18c Jan REOCONEY THUS Sviinennwe ow cninindip wane ° 8 8 125 6 Jan 8 Mar 
aide a oe he ; sieoeh wines Oo Oil & Gas___.__ —<e 47c 42c 49c 64.100 19%4c Jan 53c Mar 
e] = Cc c 70c an “ ---- = ee = 1.85 1.81 1. 2 1.80 Mar 2.15 J 
Distillers Corp—Seagrams common___-* 39 37 «39 735 33% Mar 42 Mar Modern Containers common a 15 15 iste "88 15 Apr 19 Mat 
| RS ap a re Mie RE SE 26% 25% 26% 985 25% Mar 29% Jan | te Mey ay ~-----.------------ 1 39¢ 39¢ 39¢ 2.500 36c Mar 47c Feb 
Dominion Bank 100 162 162 43 155 Jan 163 Mar Meare Corp’ commen agai rae ° e 7; oe “4 eee -_ aie Anta 
owe oe eo ee! Peewee - é or en oe wo ew ee 91 
Dominion Foundries & Stee] com___-- - 2242 22 22% 430 21% Apr 2342 Mar Class A - 100 ons —— A a yd -" — 
Dominion Scottish Investors 5“ pfd.50 : 32% 32% 10 31 Mar 34 Mar Muirheads Cafeterias preferred_- 10 12 12 12 100 9% Jan 12 Apr 
Vominion Steel class B_._---------- 40 7 7 4% 115 7 Apr 8% Jan 
Dominion Stores -_----------.------ ° 10 10 10 610 9% Jan 11 Fen National Grocers Co Ltd common____* 10%4 103 100 9% Jan 12 Mar 
Say woe & Chemical pga 9% + oa va “ae = ius = ithe meee og -+------ aoe 275% 2758 28 185 27% Feb 28% Feb 
angels an dan et tee ay ide gp qnan th ts ey deg Nl ee € ly ° 
Dominion Woollens & Worsteds com__* 434 4%, 4% 25 3% Jan 5% Feb eng Aa Car__---------______.- . ; 1334 . 14 a4 13% Poa 15% un 
Preferred ____- ee ee eee 17 17 17 665 11 Jan 18 Apr egus nes ~~~----------~--~----~- 1 112 74% 1.1 59%c Jan 1.14 Apr 
Duquesne Mining PET 1 2l1c 20c 2l1c 10,000 9c Jan 26%ec Mar Nipies! Mi ep ea os v : , 
1ssin IEE Te aS a ee ae 5 
East Crest Oil s Bec Bec 9c 7,800 8¥zc Apr 12%2c Jan Noranda PIO ctcindnsscone tosiianeen ws mcichanveamersiiining : oo = rong sone pa oon ease pi 
Eastern Malartic Mines....-..----~-~- i 1.80 1.68 1.85 15,290 1.66 Jan 2.00 Jan ign epct tee ny pA EEE 1 16%c 15%c 17 33.168 4%4c Jan l17c Apr 
Eastern Steel Products Ltd common__* ri 13 13 10 13. Apr 15%4 Mar Normetal Mining Corp Ltd__________ 4 70c 70c 70c "500 68c Mar 87c Jan 
Eastern Theatres Ltd common_____---1 AF 6% 6% 10 6% Apr 6% Apr oma Canada Mines__________.__ ° ci, 47c 47c 2,000 , 45c Apr 69c Feb 
Easy Washing Machine____--___--__- . 8%, 8% 8% 130 8 Apr 9 Mar Norton Star Oil common___-__ njesbtaasiiicaeeats ° 2 2 2Y r 
Economic Investsment Trusts ___.--25 sania 335% 33% 15 29 Jan 34 Apr “ = ns . ~ 
Eng Electric Co of Canada class A__-_* 20 20 20 40 19%4 Jan 22 Mar p ae pig mig Ament Lin ietieeicne Sepabidammehinees net 1 1.79 1.68 1.85 26,900 1.37 Jan 1.95 Apr 
a Ss common.--__.-_---.____--* sie 50c 53c 2. 50c Apr 70 J 
Falconbridge Nickel Mines__._.-~---- * 3.30 3.25 3.35 1,125 3.05 Apr 3.90 Jan Omega Gold Mines-__-.-.---__------__ 1 31c 27c 3i¢ 18.500 25%ec Mar 53¢ jan 
ea. ae |6—lU SR i ee nae Oe S-  ee 
x ee igee SE e ba 7 7 e op a in ap we poms 8 8 1 6%, Jan 9 Mar 
Federal Kirkland Mining ~~~ --~-~-- 1 6c 6c 6%ec 14,000 4%2c Jan 7c Mar P ita Oil , ; 
acalta a ee oe yee eee * 
SG EO ORR 2 Lm 3% 3% 100 3% Jan 4 Feb Pacific Oil & Refining__.-.__________ ° 90c aie obe 13.400 im room ia me 
Ford Co of Canada class A____------ ¢ 23% 23% 2334 1,030 23% Apr 25 Jan Pacific Petroleums________- Kidleathgeevachalan dl 42c 42c 42c ‘300 42c Apr 52%c Mar 
Francoeur Gold Mines___-_.--._.--_- . 54c 47c 55c 94,500 33c Jan 55c Apr Page Heresy Tubes................. ° te 95 95 10 95 Feb 99 Mar 
i " b s ‘ Pamour Porcupine Mines Ltd________ , 1.28 1.21 1.28 9,010 1.15 Mar 1.45 Jan 
Gatineau Power common___-_—------ 8% 83%, 9% 105 8% Feb 9% Mar Pandora Cadillac Gold Mines________1 7Mac 7T%sc Te 2,000 Tc Mar 10c Feb 
DH MTOlerTOS 6 ote twos 100 89% 89 90 55 84 Jan 90 Jan Partanen Malartic Gold Mines_______ 1 6c 4c 6c 22,900 3%%c Jan Tec Jan 
General Steel Wares_______._________ 12% 12% 12% 845 11% Feb 13. Mar Paymaster Cons Mines I.td_.-.-______ 1 34c 32%c 35%c 13,235 28c Jan 43c Jan 
Giant Yellowknife Gold Mines_.____~- 1 4.15 3.55 4.30 54,040 1.99 Mar 4.30 Apr Pecron Hold Mines..................... 1 87c 86c 88c 4.200 83c Apr 1.15 Jan 
Gillies Lake-Porcupine Gold_______-~- 1 94ec 9'2c 10'2c 16,000 5c Jan 12%ec Mar Pickle-Crow Gold Mines 1 2.05 2.05 2.18 5,005 1.84 Jan 2.26 Jan 
Gienora Gold Mines_______-_________ 1 64ec 4c 8c 71,400 3'ec Feb 8c Apr Pioneer Gold Mines cf B C__---..__ 1 2.16 2.25 650 2.10 Mar 2.47 Feb 
Sere sabe Sen Ee sear eeten aes : 18¢ ve me 2ae8 isiee — ae oan 4 Bagel Gold “ 1 1.45 1.40 1.47 5,200 1.26 Jan 1.73 Feb 
pestle dich citncienincia De Gorsavene ihagithcites elit ; 2 c . Cc an 4c Avr ee 1.40 1.35 1.42 - 1.2 é 
Gold Belt Mining Co-___ 50c 29c 28c 29¢ 2,200 2lc Jan 29c Apr basco — peggy 
Gold Eagle Mines________-__. Eau § 5c 5ce 5c 3,100 234c Jan Tc Mar Premier Gold Mining Co_.--..-____-- 1 95c 93c 97c 4.615 89c Mar 1.09 Jan 
Golden Gate Mining--_---.-._______ 1 10%c 9c 10%4c 21,900 Tec Mar 15c Jan Pressed Metals of America com_____-1 aes 7% 100 6%4 Jan 8% Mar 
ow sc nite Tage cee ---1 2c on ~ 15.009 a ~ _ _ Preston ast Dome Mines___...-~~-- 1 2.60 2.40 2.60 20,150 2.32 Jan 2.80 Mar 
ra ‘ 8 e an 
Ee ee ae 53 53 5344 103 52% Mar 56% Jan absent aetna oe Ni issch-minncibosieninsinin 1 90c 90c 99¢ 13,259 75¢ Jan 1.25 Jan 
uemon WORE, ii dictcncsactaniitisonambsiiioiiin: 4lc 29c 42c 8.250 l1l%c Jan 64c Jan 
Graham Bousquet Gold Mines_._.__-1 4c 3%28c 4c 6,500 3¥%c Apr 542c Feb . 
Great coe Paper vtc edasasonstehad” 21% 22% 21% a 20% Apr 240 Mar a hog Rae a sot toon iii ipo 1 e be ge ac r! 4¥ec Jan 6c Mar 
ommon  ...... 3 ss 4 00 4 Apr 5% Jan iverside Si SERRE ere ee . 2 0 0 20 Apr 25 Mar 
Great West Saddlery Co common. * up 7%, 7%, 150 534° Jan *734 Apr Robertson (P L) common________-___* me 30 30 65 28 Feb 31% Mar 
Grull Wihksne Gold Mines_________-1 bi 4c 4c 1,000 Bec Jan 4c Apr Meche 200e 16. 6c 605 ce ss 1 Tec Tc Tee 2,500 7c Apr llc Jan 
Gunnar Gold Mines Ltd--._--___---- 1 19c 18'2c 19%2c 3,400 17c Jan 20c Jun Royal Bank of Canada__--__.-___- 100 M6 138 138% 80 134% Jan 142% Mar 
Gypsum Lime & Alabastine......-- ° iis 642 6% 1,165 6% Jan 7% Jan Royalite Oil Co_-_-----_--__-__-_---- . . 2O% 20 20% 350 20 =—Jan 21% Feb 
ae ae sl 1 i sf as ae Russell Industries common_____ --__ 10 252 25 25% 125 19%4 Jan 26% Mar 
a ayze RS Sees ee ia c 7c 6,000 5%c Mar 934c Mar 
Halliwell Gold Mines____.__._______-1 4'c 4c 4'c 3,500 2%c Jan 5c Mar St Anthony Gold Mines_____-~--~-~~~-- 1 4c 3c 4c 7,500 3c Jan 5c Jan 
Hallnor Mines .- iusscaiatidinenacenaal 3.35 3.05 3.35 125 2.75 Apr 3.85 Jan St. Lawrence Corp class A_______--_50 ae 13 13 50 13 Apr 15 Feb 
sone Fone common Lae Bete = 5 5 5% 380 5 Apr ©. Mar b aya ge nc on “eae SS ees : 3.55 3.55 3.70 5.278 3.50 Jan 3.95 Feb 
2 ES EES ETS ET TE as: ath 5 5 10 4%, Jan 5¥ Feb an iver Go SRE ESE are Ee cs 5c 6c 3,000 5¢ Mar 7c Feb 
Hard Rock Gold Mines____._________ 1 92¢c 85c 93c 40,100 85c Apr 1.29 Jan 
Harker Gold Mines__......_..__ 1 : 5c 6c 4,090 4'%ec Jan 9c Feb Senator Rouyn, Ltd_-..---_.-__--__---- 1 38c 35e 40c 38,400 34c Mar 50c Jan 
SSE eee een 1 58c 52%c 58c 4,311 4lc Jan 75c Feb ee, ae & epee win am : 14 14 14 100 13%4 Apr 16 =6Jan 
eep Cree nes . , _.50¢ 1.00 1.00 1.00 2.200 98c Jan 1.08 Feb 
race w Pig ~aemed — — eda 1 wi 65ce 65c¢ 1,000 38c Apr 68c Apr Sherritt-Gordon Gold Mines__.._____} 69 %ec 66c 69 4ec 8,993 65c Mar 79c Jan 
inde auc aper o anada_____* ak 16 16 120 1542 Jan 1638 Apr : 
Hollinger Consolidated Gold Mines____5 11°4 11% 11% 206 11 Mar 12% Jan Sigma Mines —.....{.....--~1---~..-- 1 9.75 9.75 10 339 8.75 Feb 11% Mar 
I oN ° 3.40 3.35 3.45 3,425 3.30 Jan 3.70 Mar Silverwoods Dairies common_____-__-_* 10 10 10% 149 10 Apr 11 Mar 
Howey Gold Mines_.____---__.-_____-1 30c 26c 30c 10,275 26c Apr 33c Jan a ene ius ig Silane ----* 84 834 8% 505 8m Apr 9% Jan 
impsons Ltd c ass IR er 15 12% 15 570 12% Apr 19 Apr 
Hudson Bay Mining & Smelting______* 29 282 29 1,195 26%4 Mar 30% Jan PUOTORCOD So in ha nee ioe 107% 108 65 105% Jan 110 Mar 
Hunts Limited class A__....______. * W~ 13 13 85 11 Mar 14% Apr Siscoe Gold Mines....______________ 1 47c 43c 47c 11.050 42c Feb 66c Jan 
Class B ____-_ ab Pet, x 13 13 20 11 Feb 13. Apr Sladen Malartic Mines__._-_..----._~_ 1 58c 23c 60c 58,700 52c Apr T7c Jan 
South West Petroleum ____~ bia i ice * 20c 20c 20c 500 20c Apr 28c Jan 
om oh Bank « of Canada___-_.---100 166 168% 19 161 Jan 168% 4 Springer Sturgeon ~-_---.-----_-_--- ° 1.08 1.04 1.15 11,800 $5c Jan 1.20 Mar 
eps Mi ene do tn sae sts ree en on = 13 1234: 13} 3.279 12%4 Apr ~* Jan 
Seer Debetne of Canada ordldasy_s 11% 11% 11's 1.315 10% Jan 12% Mar Standard Paving common-_-_-_-_~---~-- Ma 3% 3%, 3% 761 2%4 Jan 4% Apr 
a ID 6 a, 71 71 150 6% Jan TM Feb CTO i tiie Vikas snes ih rine ci sailed ach aban bd ga 12% 13 98 10% Jan 13 Apr 
Inspiration Min & Devel_____________ 1 56c 55¢ 56¢ 3,500 54'ec Feb 6lce Jan Standard Radie .......--.-..1+-...- a 8% 82 8% 840 5% Jan 8%2 Apr 
5 Steel Co of Canada common ___-_-_~-~- . ins 63% 64 195 61 Jan 65 Feb 
patevan tite! Metals common samme? 1834 18% 19 315 15 Jan 20% Mar map Rock Iron ig aaEE ; 2.60 2.41 2.60 83.525 A aap te ig pod 
schlieren tonic betabisdonciens sade est 99% 100 50 99 Jan 103 Feb turgeon River Go Mines__....... ee 18c §618¢ 1,000 c ar 20¢ an 
international Nickel common ______ 2 282 28 Va 2812 1,067 28 Apr 31 Jan . 
International Petroleum_______-_____ ° 20 1934 20% 7.840 19%4 Apr 23. Jan Sud Contact Mines_._..____..._--__- 1 6c 55ec Te 4,500 4¥ec Jan 2 Mar 
International Utilities class A______-- * 25 25 25 25 225, Feb 25 Apr Sullivan Cons Mines_.__-------_---- 1 1.71 1.67 1.79 18.200 1.60 Jan 1 ea Apr 
EPRI ia ah Sram apa 1 a 20c 20c 1,200 20c Apr 30c Jan Sylvanite Gold Mines, Ltd_....-__--- i 2.19 2.06 2.19 4,315 1.96 Apr 2.47 Jan 
Jack Waite Mining Oo as ae ere 1 10¢ 9c 10c 8.500 5c Jan 10c. Apr L derwy eone wasong > +a egerierenen an ars 1 3.45 3.20 3.50 9,398 ne on : Mee —_ 
a wilde _- 30%¢ 3i1c 1.582 23c Jan 40c Feb Texas Canadian Oil_--_-..-----~--_- 5 1.15 1.15 1.15 100 . e <9 “Apr 
I no 1 4%e 3%e 4c 166 3'%c Apr Tec Jan Tip Top Tailors preferred _________100 110 110 110 10 110 Mar 112 Apr 
J. M. Consol Gold Mines____________ 1 Fialt 2c 2c 4.500 13%4c Jan 4c” Jan Toronto Elevators common_.__--~-~~- rs Se 28 28 100 i Apr 30 Jan 
SP RORORTON Be 5s cn enna ae 53 53 15 V4 Apr 53 Apr 
Kelvinator of Canada____-_._________ * Bei 15 15% 100 14 Jan 15% Apr Toronto General Trusts Co _______100 97 97 100 17 85 Jan 100 Apr 
Kert-saaison. Guid Mines__..__ Si svceitesidal a 9.20 9.20 9.40 9.615 9.05 Jan 10 Feb Towagmac Exploration Co____-_----- 1 ie 16c 16c 500 15c Mar 19'%c Jan 
Kirkland: Lake ~~--~-_____--- Niele spies i 1.00 96c 1.03 33,135 90c Jan 1.17 Feb Transcontinental Resources ___.---.-- * 52c 45c 52¢ 65,600 40c Mar 52c Jan 
Labrador Mining & Exploration__-__- 1 1.80 1.65 1.80 4.200 1.65 Apr 1.94 Apr Geto Cine Gb os tito ies ° 7M 7% 1% 340 6% Jan * 8% Mar 
Lake Duiault Mines Ltd.._.._________ 1 1.43 1.25 1.46 16.550 80c Jan 1.46 Apr eee bre. Be cS as 24% 25 30 24% - Apr 2742 Jan 
Lake Shore Mines, Ltd 1 165% 15% 16% 1,717 14% Jan 17% Jan MAME cal eps OS ar a ew “ sail 13% 14 150 12 Jan. 16 Feb 
1 cl Ema ea tee Desc 50 Sars 35 35 40 32% Jan 38 Feb 
Lamaque Gold Mines__._._.__________ ° oe 6.00 6.45 985 5.90 Apr 6.45 Jan — nae ES OEE ge se 5% 5% 75 5 : Feb 5% Apr 
Lapa Cadillac.Gold Mines-.___.-____ i 12%c 12%4¢ 14%e 24,800 6c Jan 15c Apr RRA te a = sag 542 5% 7,000 5%4c Mar ic Mar 
Laura Secord Candy.-~__.<.-..._- i--3 Sb 14 14% 240 13% Jan 14% Feb TieieAO TONNE oo e 3% 4 550 3% Feb 5 Apr 
tatel Ore Alias § “i ‘~ see i ‘i Upper Canada Mines Ltd 1 2.40 2.30 2.45 18,625 1.96 Jan 2.55 Apr 
SE ES SESE ER aR a Fa > ae 34¢ 4c c an 6%ec Jan 
Leitch Gold Mines, Ltd_ 1 1.09 1.05 1.13 10.500 1.03 Apr 1.27 Jan Ventures, Ltd. bd 7.15 6.95 7.25 8,928 6.00 Jan 7.25 Apr 
getting —- Meier rnug a Ltd=.._ see one 198 5.260 ron — i yoo Vermilata Oils —.__ 1 9%ec 9¥ec llc 73,800 9%ec Apr 19c Jan 
‘ ---=----- Va 18 e 4 Apr v st 
Class B --------.--_-__-__ +------ : at 24 (4 5 22% Jan 24¥%2 Apr Waite-Amulet Mines, Ltd_----.---- —* 495 485 4.95 8,742 4.50 Jan 4.95 Apr 
1 1 
-Macassa Mines, Ltd i 3.60 3.60 3.65 2.140 3.40 Jan 3.95 Feb Weretenean m were | Sermee ety 7 ma Po coat ae Stas — 
‘MacLeod-Cocxshutt Gold Mines-2-----1 217 215 232 9615 2.15 Apr 2.55. Jan Wendina Mine 1 24c 24¢ =—-2,850 -23e. Apr 26c Feb 
Madsen. Red Lake Gold Mines_-___1 189 1.81 195 25,875 1.60 Jan 2.04 Feb Wassemnt ae : r Milis Co edm AER rs ab 5 8 "25 4% Apr 6% Mar 
Malartic Gold. Fields 1 365 3.45 3.65 29.775 3.35 Jan 3.75 Jan Protas ride viewer 35 85 88 1a. a 941% Mar 
Manitoba & Eastern Mines.._________ * 2%4¢ lic 2%e 21.000 1c Mar 3c Jan Te ae ae 9 Prema : 
Western arbéérs common______-_-._- * wit 93 93 5 79% Jan 93 Apr 
paps Less Gardens common __-__.-- “ be 12 12 30 e Jan 15 Feb Westons Ltd common . 16% 16 16% 280 15 Jan 16% Feb 
SEP REST PO TENN SA rap ace 9 9 9 200 _ Jan 10 Feb 
Mayle Leaf Milling common ________- s 5% 5g 52 382 Pt Vp fue ‘a Jan Wiltsey-Coghlan Mines 1 1842ce 15%c 18%¢ ec 4c pen ms Apr 
) TORN hire Co cat WOE ORI 14¥, 14 jay 4 3 eb RR, - r 7 an 
Maralgo Mines ________ SES cenenehsbin oe sh sb wes 1 a 5'4c 5Y%c eaee 4%c Apr ‘6 roe “alee vee ce 1n0 65 ‘“ Ps ee 376 60% San 69% apr 
Massey-marris common___-_-_______- . 8% 8 8% 1.125 734 Feb @% Jan Wood Alexander & James ist pfd_.100 92% 91 92% 30 90 Feb 95 Mar 
Preferred 20 eu 20%. 20% 215 19% Jan 21% Apr Wright-Hargreaves Mines ° 3.15 3.10 3.20 3,376 2.95 Jan 3.50 Jan 





For footnotes see page 1795. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 25 





Toronto Stock Exchange—Curb Section 


Canadian Funds 


Friday 
Last 


STOCKS— Sale Price 


Beath & Son A , 
British Columbia Pulp & “Paper “pid. 100 
Brown Co common _~_ 

Preferred aa 
Canadian Marconi ae 
Coast Copper Co _---- 
Consolidated Paper Corp 
Dalhousie Oil Co___--.- ed 
Disher Steel Construction pid 
Dominion Bridge Co 
Foothills Oil & Gas 
Humberstone Shoe Co_--.- 
Osisko Lake Mines 
Pend, Oreille Mines & Metals 
Sup’test Petroleum Ordinary 

Common —_-_---- Mie 
Temiskaming Mining 
Walkerville Brewery 


Week’s 
Range 
of Prices 


Low High 


9 9 

80 82 
1.40 1.55 
2842 29% 
1.90 1.90 
1.00 1.15 
5% 534 
33c 33c 
14 14 
2634 27 
1.20 1.25 
154% 15% 
23c — 35¢ 
ton, ae 
2742 27% 
2742 27% 
9c 9c 
3% 3% 


Sales 
for Week 
Shares 


287 


Range since January 1 


Low 
54% Jan 
80 Apr 


1.40 Apr 


28% Apr 
1.85 Jan 
1.00 Mar 
5% Jan 
31%c Jan 
12% Feb 
24%2 Jan 
1.17 Mar 
14 Jan 
15¢c Jan 
1.31 Apr 
20 Mar 
27% Apr 
8c Jan 
1.85 Jan 


High 

9 Apr 
82 Apr 
1.55 Apr 
29% Apr 
24 Mar 
1.40 Feb 
6% Jan 
4lc Mar 
18 Jan 
29 Mar 
1.45 Feb 
16 Mar 
49c Jan 
1.72 Feb 
27% Apr 
27¥%2 Apr 
llc Feb 
35% Apr 





pa 


a=-- | 





Montreal Stock Exchange 


Canadian Funds 


Friday 
Last 


STOCKS— Sale Price 


Algoma Steel com 
Preferred 

Aluminium Ltd __--~-~---~- 

Aluminum Co of Can pid. 

Asbestos Corp 

Associated Breweries 


Bathurst Power & Paper class A 

Bell Telephone Co of Canada 

Brazilian Traction Lt & Pwr 

Brit Col Power Corp A____--- 
Class B 

Building Products ciass A________ 

Bulolo 


Canada Cement common 
Preferred 
Canada Iron Foundries scommon__100 
Preferred , 
Canada Steamship common 
5% preferred 
Canadian Breweries common 
Preferred 
Canadian Bronze common _-_- te ‘ 
Canadian Car & Foundry common.___* 
New Preferred 
Canadian Celanese common 
Preferred 7% -— .-..- 
Rights . 
Canadian Cottons Preferred 100 
Canadian Foreign Investment com 
Canadian Ind Alcohol common___-_--- 
Class B z ‘ 
Canadian Locomotive 
Cenadian Pacific Railway 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co_. 


rane 


Distillers Seagrams common 

Dominion Bridge 

Dominion Coal preferred 

Dominion Dairies common 
Preferred 

Dominion Foundries & Steel_ 

Sominion Stee] & Coal B 

Dominion Tar & Chemical common-___* 
Preferred 


Dryden Paper —__-- 
Enamel & Heating Products____. 
English Electric class B___ 
Foundation Co of Canada 
Gatineau Power common 
5% preferred 
542% preferred 
General Steel Wares common 
Preferred 
Gurd (Charles) common___. 
Gypsum, Lime & Alabastine 





Hamilton Bridge ~~ 

Hollinger Gold Mines 

Howard Smith er common 
Sy SERRE SS GIS RS CP 100 

Hudson Bay Mining 

Imperial Oil Ltd 

Imperial Tobacco of Can common___5 
Preferred £ 

Industrial Acceptance Corp common- 
Preferred 0 

International Nickel of Canada com_-_* 

International Paper common 5 
Preferred 

International Petroleum Co Ltd______* 

International Power preferred_____- 

Lake of the Woods common 

Lindsay (C W) common 

Mackinnon Steel 

Massey-Harris 

McColl-Frontenac Oil 

Mitchell J S 

Mitchell (Robert) 











Montreal Cottons preferred 
Montreal Loan & Mtge 
Montreal Tramways 
National Breweries common. 
National Steel Car Corp__....- ~~~ . 
Niagara Wire Weaving 
Noranda Mines Ltd 
Ogilvie Flour Mills common_.________ 
Preferred 
Ottawa Car Aircraft 
Ottawa Electric Rwys 
Ottawa Light Heat & Pwr pfd 
Power Corp of Canada 
Price Bros & Co Ltd common 
5% preferred 
Quebec Power 
Rolland Paper common 
Saguenay Power preferred 














Week’s 
Range 
of Prices 
Low High 
9% 9% 
95 . 98 
89 90 
98 98 
19% 20% 
23 23 


14% 14% 
152 1532 
22 23% 
20 20% 
2% 2% 

16%, 1634 

15% 1534 

7%, 
105 
105 
94 
10 te 
33 42 
73% 
42 
34 
BY, 
25% 
3634 
145 
23 
123 
33 
5% 
5% 
43 
10% 
401% 
29% 


1512 

834 

90 90 
95 95 

12 12% 
109% 109% 
Te Tle 
6% 642 


5% 5% 
11% 
15 
108 
28% 
12% 
11% 


7 
21% 
97 
2838 
14% 
79 
193% 

106% 106 Va 

25 25 

8 8 

3 3 

8% 84% 

6% 7 

47 47 

19% 20 


128 128 
18% 19% 
20% 

34% 

14 

2034 

56% 

26% 


100% 101% 


Sales 
for Week 
Shares 


155 
625 
55 
40 
773 
35 


195 
143 
2,470 
725 
172 
60 
1,069 


895 
65 
27 
15 
544 


Range since January 1 


Low 


9 Jan 
89 Jan 
88 Jan 
96%4 Jan 
19% Apr 
2142 Jan 


13% Jan 
151% Mar 
21% Jan 
20 Apr 

2% Apr 
15% Jan 
15% Jan 


6% Jan 
104 Jan 
81 Jan 
90 Jan 
9%4 Apr 
31% Jan 
5% Jan 
41 Jan 
32% Jan 
8 Apr 
25 Jan 
36 Jan 
144 Feb 
2253 Jan 
123 Mar 
24% Jan 
54% Feb 
5 Jan 
27 Jan 
10% Jan 
39 Jan 
27%, Jan 
2934 Feb 


33% Feb 
23% Jan 
13 Jan 
4% Mar 
17% Apr 
22 Apr 
7 Apr 
8 Jan 
104 Apr 
68 Apr 
6% Apr 
434 Jan 
3% Jan 
14% Apr 
8%, Jan 
85 Jan 
93 Jan 
115g Mar 
108% Jan 
7% Mar 
6% Apr 


5% Feb 
11% Mar 
13% Jan 
10612 Mar 
26% Mar 
12% Apr 
104% Jan 
7 Jan 
21 Mar 
96 Mar 
28 Apr 
14% Apr 
76 Jan 
19% Apr 
106 Mar 
23 Jan 

8 Apr 

3 Apr 
8 Feb 

6% Apr 
47 Apr 
16 Jan 


126% Jan 
18 Jan 
2042 Apr 
33 Jan 
13% Jan 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 


Jan 

93 Jan 
12% Feb 
9 Jan 
100 Feb 


High 
10%2 Jan 
98 Apr 
98%2 Jan 
100 Jan 
223%, Feb 
23% Mar 


16%4 Mar 
156 Feb 
24% Feb 
24 Jan 
3% Jan 
17% Mar 
16% Apr 


7%, Jan 
108 Jan 
105 Apr 
94 Apr 
1254 Feb 
35 Jan 

842 Mar 
45 Mar 
34%2 Jan 

10 Feb 
28 Feb 
39% Apr 
147 Jan 

24 Feb 
125% Mar 

33% Mar 

6% Apr 

6% Mar 
48 Apr 

12% Feb 

4234 Mar 
2934 Apr 
33 Mar 


41%4 Mar 
28% Mar 
14 Jan 
5% Mar 
18% Mar 
23% Mar 
8% Jan 
10 Mar 
105% Apr 
74 Feb 
842 Jan 
5% Mar 
4 Mar 
16 Jan 
94% Jan 
90 Apr 
95 Apr 
12% Apr 
110 Jan 
8 Jan 
7% Mar 


6% Mar 
12% Jan 
16% Feb 
108 Jan 
30% Jan 
14% Jan 
12% Feb 

7% Feb 
24 Jan 
97 Apr 
31 Jan 
18% Mar 
82%, Mar 
22% Jan 
113. Mar 
26 Feb 

8% Apr 

3 Apr 

9% Jan 

842 Jan 


* 50 Jan 


20 Apr 


130 Mar 
20 Mar 
24 Jan 
35 Mar 
15% Jan 
22 Mar 
56% Apr 
26% Mar 
170 Mar 
54% Mar 
25% Apr 
88 Apr 
7% Jan 
24% Mar 
98 Mar 
14 Feb 
11 Feb 
103. Mar 





Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 


St Lawrence Corp common : 2% 2% 2,100 
Class A preferred 13% 13% 410 
St Lawrence Flour Mills com 3: 32 32 125 
St. Lawrence Paper preferred. 46 100 
Shawinigan Water & Power_ _ 13%4 ; 441 
Sherwin-Williams of Canada pfd 100 137 Ye 
Simpsons class B 16 
Southern Canada Power 9° 9%%4 
Steel Co. of Canada common-_-_-_-_-_-__* 6334 
ESSE See 2 70%2 
United Steel Corp . 
Viau Biscuit common . 
chm xen neo an ; ‘ s is 92% 
WakaSso Cotton ro 51} 
Wilsils Ltd. in Sedation sds 17% 
Winnipeg Electric common___ ! 6% 
Preferred 2 65 Ye 
Woods Mfg preferred . ave ; i 100 
Zellers Ltd common__-- ‘ bens, ead 21% 
Preferred _ : me ; : 2 28% 


Sales 
for Week 


STOCKS— Shares 


Ke U©o 


a) 
— 
x 


Banks— 


Canadienne _ a : Pea 136 
Commerce 131 
Montreal ae 150 

138 


Range since January 1 
High 


Low 


2% Mar 
13 Apr 
32 Apr 
46 Apr 
13%4 Apr 
Feb 

Apr 

Apr 

Feb 

Jan 

Feb 

Jan 

Jan 

Jan 

Mar 
Mar 
Jan 

Apr 

4 Feb 

2 Jan 


Jan 
Mar 
Jan 
Jan 


3% 
1542 
33 
53 
16 

140 
16 
11 
65 
7142 

434 

7 
9212 
52 
18% 


Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Apr 
Feb 
Jan 
Mar 
Apr 
Apr 
Apr 
Feb 
Jan 


7*+2 Mar 


6944 
120 
22 


Apr 
Jan 
Apr 


2 Apr 


Apr 
Jan 
Jan 
Mar 








Montreal Gurb Market 


Canadian Funds 
Friday Week’s 
Last Range 

Sale Price of Prices 
Low High 

Abitibi Power & Paper common 25% 2% 25% 3.660 
6% preferred 31 27 31 1.180 
Bathurst Power & Paper Co B__-- * iz 3 3% 425 
Beauharnois* Power Corp ctfs_ * ma 8 8 86 
British American Oil Co Ltd re. 2134 21% 165 
British Columbia Packers Ltd____ . 3% 24% 24% 6 
Brown & Co common 1.55 1.55 1,000 


Sales 
for Week 


STOCKS— Shares 


Canada & Dominion Sugar Co 2034 2034 20% 660 
Canada Malting Co Ltd________-_- ee 45% 45% 
Canada Northern Power 7% pfd___100 ; 96 96 80 
Canada Wire & Cable 642% pfd____100 : 110 110 
Canadian Industries Ltd B ; . et 146 146% 

7% cum pfd ‘i 100 170 7 
Canadian Marconi Co 1 ‘ 1.90 
Canadian Power & Paper Inv Ltd com_* 

5‘> preferred 
Canadian Vickers 7% preferred 100 
Canadian Westinghouse Co Ltd ; 
Cassidy's Limited common 1.00 
Celtic Knitting Co Ltd 
Claude Neon General Adv Ltd 
Commercial Alcohols Ltd common-_-_-- 
Consolidated Div Sec A 

Preferred _. 
Consolidated Paper Corp Ltd 
Cub Aircraft Corp Ltd 
Dominion Engineering Works Ltd 
Dominion Oilcloth & Linoleum 
Dominion Square Corp _-_- 
Dominion Woollens common 
Donnacona Paper Co Ltd 
Fairchild Aircraft Ltd_- 
Fanny Farmer Candy Shops 
Fleet Aircraft Ltd —_- 
Ford Motor of Canada Ltd A 
Fraser. Companies, Limited---_-- 
Lake St John Power & Paper__ 
MacLaren Power & Paper Co 


l 
zs *# @ # # ON 


ee ee ecene 


Maple Leaf Milling A pfd--_-~--- 
Massey-Harris Co Ltd 5% pfd 
Melchers Distillers Ltd common 
Preferred : 
Mtl Refrig & Storage $3 pid. oar 
Moore Corporation Ltd _-_- 
National Grocers preferred 
Noorduyn Aviation Ltd 
Nova Scotia L & P 6% pind 
Power Corp of Can 6% cum Ist pid __100 
6% OC part. 3né pid... <...._.__5¢ 
Provincial Transport Co_.__...-~----_* 
Quebec Tel & Power Corp A 


Sarnia Bidige Co., Ltd. ‘‘A’’___-----_-* 
Southern Canada Power 6% pfd__-_100 
Southmount Inv (if as and when)-_-- 
United Amusement Corp Ltd A-_-_-- 
Walkerville Brewery Limited 


* Walker-G. & Worts $1 prefererd_- 


Windsor Hotel: i222. + ect 


Mines— 
Aldermac Copper Corp Ltd 
Beaufor Gold Mines Ltd 
Bralorne Mines Ltd 
Canadian Malartic Gold Mines 
Cartier-Malartic Gold Mines Ltd_--- 
Central Cadillac Gold Mines Ltd 
Dome Mines Ltd 
Francoeur Gold Mines Ltd 
J-M Consol Gold Mines Ltd 
Joliet-Quebec Mines Ltd 
Labrador Mines 
Little Long Lac Gold Mines Ltd 
Macassa Mines Ltd . 
McIntyre-Porcupine Mines 


O’Brien Gold Mines Ltd 
Pamour. Porcupine Mines Ltd 
Perron: Gold Mines Ltd 

San Antonio Gold Mines Ltd 
Sherritt-Gordon Mines Ltd 


Sleden-Malartic Mines Ltd 
Sullivan Cons Mines Ltd 
Teck Hughes Gold Mines Ltd 
Waite Amulet Mines Ltd 
Wright Hargreaves Mines Ltd 


Oils— 
Anglo-Canadian Oil Co Ltd__--+—~--- 
BrowneOil Corp Ltd 
Dalhousie Oil Co Ltd 
Home Oil Co Ltd 





Range since January 1 
High 


Low 
24 Apr 
27 Apr 
2%4 Jan 
6 Apr 
21 Feb 
23 Jan 
1.55 Apr 


20 Jan 
43% Jan 
90 Jan 
14534 Apr 
110 Jan 
169 Apr 
1.85 Jan 
60c Jan 

5% Apr 
40 Jan 
4734 Jan 


2 Feb 
214 Mar 
9e Apr 
2% Jan 
15c Jan 
10 Jan 
5% Jan 
60c Apr 
24'%2 Jan 
28% Jan 
3% Feb 
3% Jan 
74a Apr 
2%, Apr 
28%, Jan 
3% Jan 
234% Apr 
20 Jan 
16'2 Jan 
18 Jan 


13°4 Feb 
19%, Jan 
1.50 Mar 
7% Jan 
28% Apr 
4642 Jan 
28 Apr 
4 Jan 
108 Jan 
911% Jan 
35% Feb 
7 Feb 
44% Feb 


5 Mar 
104% Jan 
22c Apr 
17 Apr 
1.75 Jan 
20% Jan 
4 Apr 


15c Jan 
6c Jan 
11% Jan 
6l1c Apr 
242c Jan 
2%c Jan 
26 Apr 
38c Jan 
14ec Apr 
3'%2c Jan 
1.70 Apr 
98c. Apr 
3.55 Jan 
57 Apr 


1.38 Jan 
1.18 Apr 
85c. Apr 
3.60 Apr 
65¢e Apr 
42c Mar 
53c- Apr 
1.62 Jan 
3.25 Apr 
4.55 Feb 
2.95 Feb 


59c Jan 
5c Apr 
34c Apr 
3.25 Jan 


3'%4 
36 
4's 
10's 
2258 
2544 
1.55 
21 
4534 
99 
156 


Jan 
Jan 
Mar 
Jan 
Jan 
Apr 
Apr 


Apr 
Mar 
Jan 
Jan 


» Feb 


Jan 
Mar 
Mar 

Jan 


» Mar 


Feb 


Feb 
Apr 
Feb 
Feb 
Feb 
Jan 
Jan 
Apr 
Apr 
Mar 
Apr 
Feb 
Mar 
Feb 
Apr 
Jan 
Jan 


2 Mar 
2 Feb 


3.30 


65c 

5e 

37c 
3.65 


Mar 


Mar 
Jan 
Mar 
Mar 
Apr 
Apr 
Apr 


Apr 


Apr 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
Apr 
Jan 
Jan 


-Apr 


Feb 
Jan 
Jan 


Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
Apr 
Feb 
Apr 
Apr 
Jan 


Apr 
Apr 
Feb 
Mar 





For footnotes see page 1795. 


























Volume 159 Number 4277 


THE COMMERCIAL & FINANCIAL CHRONICLE 

































































OVER-THE-COUNTER MARKETS 


Quotations for Friday April 28 





Investing Gompanies 



































Par Bid Ask 
Aeronautical Securities___._.—_1 6.36 6.92 Investors Fund C 1 12.23 12.50 
Affiliated Fund Inc___-.-~--- 1% # x3.34 3.65 Keystone Custodian Funds— 
AAmerex Holding Corp__-_--- 10 24% 25% te SS eae 28.08 29.41 
American Business Shares_--~-~-~ 1 3.38 3.70 Series. B42 ..-0 X28.44 31.22 
American Foreign Investing-10c x14.13 15.33 SS RR ere ee x19.85 21.77 
Assoc Stand Oil Shares_-__---- 2 6 63% Scries B-¢ < 9.87 10.85 
Axe-Houghton Fund Inc_--.--- 1 x13.54 14.56 ete WeDo ot 16.95 18.37 
Bankers Nat Investing— Series 168.2 18.89 20.78 
ACommon 1 3% 43% Gacies G-4.- er 23.12 25.41 
46% preferred___._-.---- --D 43% 5% Geries 8-2...220e 5h = 12:32... 13.52 
Basic Industry Shares__-_~.-~- 10 _ > eee | ™ (ite aeeliinoke tian x9.08 10.01 
Bond Inv Tr-of America_----- 101.73 105.97 TR ee 4.06 4.50 
Boston Fund Inc ..-----~----- 16,47 17.71 Knickerbocker Fund .________ 5.72 6.27 
Broad Street Invest Co Inc_.--5 x27.23 29.44 Loomis Sayles Mut Fund ____._ *. .88.69 90.50 
Bullock Fund Ltd_..--~------ 1 1461 16.01 Loomis Sayles Sec Fund_____ 10 37.63 38.40 
Canadian Inv Pund Ltd-----~- 2. ..=3.05 3.60 Manhattan Bond Fund Inc-- 
Century Shares Trust__.------ », S9298° «2948 Conimen 232 oe 10¢ 8.89 9.78 
Chemical Fund 1 9.24 10.00 Maryland Fund Inc..___--__.. 10c 4.43 4.83 
Christiana Securities com_-_100 2,330 2,430 Mass Investors Trust_._..--+ 1 20.67 22.23 
Preferred tinal 100 140 145 Mass Investors 2d Fund____-_ 1 10.17 10.94 
Commonwealth Invest__------- 1 4.61 5.01 Mutual Invest Fund Inc___.- 10. x10.30 11.26 
Consol Investment Trust------ 1 3642 382 Nation-Wide Securities— 
Corporate Trust Shares------- 1 2.35 (Colo) series B. shares____-_. ° 3.50 
Series. AR_...i.....---.--.---- 1 2.18 (Md) voting shares_______ 25¢ 1.22 1.35 
Accumulative series__.------ 1 2.18 National Investors Corp_______ 1 6.97 7.54 
Series AA: met... 266 1 2.63 National Security Series— 
Series ACC mod-_-__---~----- 1 2.63 Low priced stock common__.. __x2.79 3.16 
ACrum & Forster common_--10 261% 281% OS BES SRE A aS eae 6.95 7.64 
48% preferred___...----- 100 118% Income series__........_-__. 4.44 4.92 
Crum & Forster Insurance— Low priced bond series_______ 6.62 7.29 
ACommon B shares_.----- 10 29% 32 Preferred stock series.__...___ 6.79 7.51 
A1% preferred__.___.---- 100 113 New England Fund ____.-_____ 2. 13.92 12.88 
Cumulavive Trust Shares_----- *  x4.60 New York Stocks Inc— 
Delaware Fund___._-------- --1 8617.59 19.07 Agriculture __ 9.73 10.70 
Diversified Trustee Shares— Mtoe 22 6.05 6.66 
C ~---------------------=-- i 3.55 bi IE aiel Siin iis Sibicanin wicsaninons 8.50 9.35 
D ----------+---~------- 2.50 5.30 6.05 ee a eee 9.22 10.14 
Dividend Shares__.------~-- 25¢ 1.18 1.30 Building supply______________ 6.84 7.53 
Eaton & Howard— at CNNDS osha anak 7.90 8.69 
Balanced Fund__----------- 1 x20.67 22.20 Electrical equipment____...__- 7.62 8.38 
Steck Pund_.........-...--- 1 612.24 13.14 Insurance stock_____-_...____ 9.62 10.58 
Equitable Invest Corp (Mass)-8 28.74 30.90 Machisiery- oe 7.72 8.49 
Equity Corp $3 conv pfd_----- 2 35% j 36% NG aos cherie ccd des 5.94 6.54 
Fidelity Fund Inc------------ °° 217.76 19.34 ET a CS ee tied Get 9.63 10.59 
Financial Industrial Fund, Inc_ 1.72 1.90 a See ae 5.31 5.85 
First Mutual Trust Fund_-_-_-- 5 5.14 5.72 Railroad equipment oe ese Oe 6.54 7.290 
Fixed Trust Shares A_-----~-- 10 9.50 ‘ EERO RISTO 5.64 6.21 
Foundation Trust Shares A_-.1 3.60 4.20 North Amer Bond Trust ctfs__-- 39% : 
Fundamental Invest i a 2 21.35 23.40 North Amer Trust shares 3 
Fundamental Trust Shares A--2 4.64 5.37 Davies 106068. W ss oe * x202 
B ...--...--—----.------- . 4.29 a eek SE ey 1 2 65 
General Capital Corp._------- © x32.10 34.52 Series 1086... 1 x256 
General Investors Trust---—---1 5.25 5.65 SS Sea 1 2.23 
Plymouth Fund Inc___------ 10c 49c 54c 
Group Securities— Putnam (Geo) Fund_-_---____ 2-13.50 ~~ 114.52 
Agricultural shares____-_----. 6.33 6.96 
Automobile shares___-..-.--- 5.44 5.99 Quarterly Inc Shares___-___ 100 6.45 7.03 
Aviation shares..___--.---.. 5.57 6.13 Republic Invest Fund_________ 1 3.14 3.45 
Building shares_____-_------~- 6.76 7.44 Scudder, Stevens & Clark 
Chemical shares_._.------~- —_ 5.36 5.90 en, Ae SE Ee Se rar * x89.01 90.81 
Electrical Equipment___------ 8.44 9.28 Selected Amer Shares_______ 2% x9.28 10.12 
Food shares._.......-—..-- 4.68 5.16 Selected Income Shares___-_-_-_ 1 4.00 : 
Fully Administered shares__- 6.78 7.46 Sovereign Investors_.___..___--__ 1 5.95 6.52 
General bond shares_--.~---- 8.09 8.89 Spencer Trask Fund___--~._--_ * x13.65 14.55 
Industrial Machinery shares_- 6.23 6.85 State Street Investment Corp 39.77 42.73 
FOVOGEIRE. ccc ewan ewen owe 5.52 6.08 Super Corp of Amer AA___--__ 1 2.20 ore 
Low Price Shares.__...-----. 5.21 5.74 Trustee Stand Invest Shs— 
Merchendise shares_.__.------ 5.84 6.4: ya AK Se 1 232 
Mining shares.._.......-.--- 4.71 5.19 Oates: Biiteidieiiinaisd i 2.10 
Petroleum shares... _.----~-- 5.80 6.38 Trustee Stand Oil Shares—- 
Railroad shares_-..-----~---. 3.69 4.07 Siete AoE 1 5.71 
RR Equipment shares___----- 3.77 4.16 pees Bis enn ee 1 6.36 
| ee aoe 3.96 4.37 Trusteed Industry Shares___._25¢ x7lc 80c 
Tobacco shares.._.._......-.-- 4.01 4.42 Union Bond Fund series A_--- 24.66 25.43 
Utility shares...-_.--_..-.._.. 4.33 4.77 BS Wii enw cedntaweecacas 20.51 22.43 
IN ci earch cn etbcisinernescinen mipntin 7.88 8.62 
AHuron Holding Corp___-----~-- 1 22c 34c Union Stock Fund B__--------. 6.05 6.62 
Income Foundation Fund Inc Union Preferred Stock Fund.__- 17.40 19.02 
NO et Sadana 1 1.39 1.52 U - El Lt & Pwr Sheres A_-_-- 16.10 
Incorporated Investors_._-~~~- S.. SSO": 25.00 | oe sereetetteen co ceeemecranwes 1.70 
Independence Trust Shares__-_-* 2.16 2.44 Weningion i aiticstiisiiecedn aitebnaich 1 16.01 17.60 
Institutional Securittes Ltd— ‘ 
Aviation Group shares_._---- 9.69 10.62 Investment Banking 
Bank Group shares___-----~- 84c 93¢ Corporations 
Insurance Group shares_----- x1.02 1.12 IE In circ ce cccmitipeening 1 2% 234 
Investment Co of America___10 23.05 25.05 AFirst Boston Corp__-___.-_ 10 25 ¥% 265% 
8 
New York Gity Banks & Trust Gos. 
Par Bid Ask 
Bank of the Manhattan Co.-.10 215% 22% Grace National 100 187% ae 
Bank of New York__-_---~--- 100 389 401 Varrants 1215 
wankers Trust —..-._..._.. 10 48%s 505% Guaranty Trust ......._i..: 100 309% 315% 
Brooklyn Trust _._--__-_-_- 100 941% 992 BETIS TE PONG jeden dos Socerin cao 10 3=14% 1536 
Central Hanover Bank & Trust 20 9714 100%, Kings County Trust__--____~ 100 1,480 
Chase National Bank__-_--~ 13.55 375 39% SER STUB re ee 25 361% 39% 
Chemical Bank & Trust____-- 10 47% 4S Manufactures Trust Co com__20 477% 503% 
Commercial National Bank & Conv preferred_._..____.__ 20 50% 52% 
I I ai gh a ae 47'%4 4934 Morgan (J P) & Co Inc____-_ — x217 227 
Continental Bank & “Trust___10 182 20 National City Bank_-______ 12¥% 347% 367%, 
Corn Exchange Bank & Trust_20 47 4912 New York- Trust_____.._____- 25 9134 9534 
BRIAN. SUNG aps hceictneptnteerencicana 50 74 738 Public Nat’l Bank & Trust__17% x37'%4 3934 
First National Bank__ ~~ __ 100 1,587 1,627 Title Guarantee & Trust_____ 12 Vg 67% 
Fulton Trust 100 175 185 United States Trust_________ 100 1,455 1,500 








Bonds— 

Akron Canton & Youngstown— 
ee ea pean Reemrarss 1988 
4%s series B__.....___.. 1988 

Chicago Rock Island & Pacific— 
LS” VRIES a7 agree mee 1994 
Cony income 4%s__----- 2019 


Denver & Rio Grande— 


Income 4%s  _---~.---- 2018 

1st 3-4s income______-_-__ 1993 
Minn St Paul & Saulte Ste M— 

1st income 4'%s_______-- 1971 

Gen mitgé. 4s... ...... 1991 
Western Pacific— 

Inc mtge 4%s_._-~.-. 2014 





Reorganization Rails 


(When, as and if issued) 


Bid 


87 
91 


10115 
6342 


60 
82 


95% 
6034 


101% 


Ask 


8&9 
93 


103 2 
65 


62 
84 


97% 
6254 


10312 


Stocks — 

Akron Canton & Youngstown— 
Common 
Se Dreher on 


Chicago Rock Island & Pacific— 
UU oe hd wt ee eectpnneed 
5% preferred: ....-.-._..- ito 


Denver & Rio Grande com__--. 
Preferred 


Minn St Paul & Sault Ste M@— 


Western Pacific common___-_-- 
Preferred 


Bid 


32 
79 


17 

422 
181% 
4134 


10% 
158 


29% 
6534 


Ask 


34 
81 


18 
4312 


19% 
4234 
11% 


30% 
66%4 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 Bell Teletype NY. 1-953 


















































Par Bia Ask Par Bid .Ask 
Aetna Casual & Surety_._._. 10 125! 133% Homestead Fire.........___. 10 413% 15%4 
Aetna _______ 10 33% 35% Insur Co of North America_..10 81% 84 
ROI Bitte netietavetinakes 10 449% 52 Jersey Insurance of N X¥_____ 20 38% 41% 
Agricultural ................3§ 68% 72 Knickerbocker ........._____— g . T% 842 
American Alliance__...______ 10 x205% 225% Maryland Casualty_........__ 1 7% 85% 
American Casualty_...__....___ 11% 12% Massachusetts Bonding_____ 12% 65% 6944 
American Equitable__._.______ 6 155% 17% Merchant Fire Assur_________- § 44% 4734 
American Fidelity & Casualty_5 107% 12% Merch & Mfrs Fire N Y_-_-__ 4 5% 6% 
American of Newark_...____ 2\e 1434 16 Monarch Fire Ins ~_-....-__-- 3% 4% 
American Re-Insurance______ 10 50% 53% National Casualty ee 23 4 253% 
American Reserve._......... 10 1134 13% Wate Part. 541% 5712 
American Surety__......____ 25 55% 58% National Liberty_......_______ ‘ 64s 72 
Automobile --10 34% 37% National Union Fire__...____ 20 171 181 
Baltimore American_________ 24 6M% 74 New Amsterdam Casualty_____ 2 24% 267% 
Bankers & Shippers__._______ 25 82 87 New Brunswick________-______ 10. 28 302 
Boston __ --100 x538 563 New Hampshire Fire_._______ . 45% 4734 
ND I in cscs er encnstheeoucen 6 x19% 21% ie. Ue rea 115% 12% 
City of New York. __.______ 10 17% 195 SER E M, 2. 0 215 23 %8 
Connecticut General Life_____ 10 43 4 45! WOKEROOOUUER § cnticnnncwnsnuud 5 534 
Continental Casualty__..______ 5 385% 407 PRT RES piers ME oe, 12.50 x89 94 
Employees Group____-.__._____ 293% 32% I TRE, 25 102% £107% 
Employers Reinsurance —.____ = 5734 6134 Pacific Indemnity Co___-.__- 10 474 4934 
| SPB Se CFR Sen ee 4612 50 ROOT sie elicited 10 7842 82 
Fidelity & Deposit of Ma - 7720 x138 144 Preferred Accident__.....___._ 5 14% 155 
Fire Assn of Phila__.__-_____ 10 56 60 Providence-Washington ~_.._ 10 x31%5 34he 
Fireman’s Fd of San Fran____10 8154 8534 Reinsurance Corp (NY)-- ~~. 2 45% 6's 
Firemen’s of Newark_________ 5 11% 13 Republic (Texas)... ____ 10 2634 285 
retina Pine... 1k 5 237% 257% Revere (Paul) Fire... .. 1 2212 24% 
General Reinsurance Corp_____ 6 46 49 St Paul Fire & Marine____~ 62% 308 321 
Gibraltar Fire & Marine_____ 10 17% 201% Seaboard Surety___..__-_-~ -_ 10 4534 48% 
Pct ee i B.S ae 6 x42'. 45 Security New Haven_________ 10 34% 36 Ye 
Globe & Republic___._.________ 5 836 915 Springfield Fire & sameperens* 114% 120 
Globe & Rutgers Fire Ins. com, 17% 19% Standard Accident_....______ 59% 62% 
ee 73 Ve 772 TRIOS ailiciretnatiticnmaraine ios 465 480 
Great American...._........... 6 x2642 28% C S Fidelity & Guaranty Co__2 3638 385% 
Hanover — -_ 2512 272 © Fe. chitin ted ndtenwiien 4 4554 48). 
} 4 DS ,. , SReeeeaee e 9642 101 Ww 8S Guarantee... 10 70 75 
Hartford Steamboiler inapest 10 41 44 Westchester Fire_.....____-_ 2.50 30% 33% 
ED iseceae 273 29 ! 
Bid Ask Bid Ask 
Atlanta Gas Light 3s--____ 1963 103% aan Panhandle Eastern Pipe Line— 
Blackstone Valley Gas & El— SVs GeGi cannes. 1953 100%, 101% 
IEE cendi naiinieirins cn Sippeaataatapcndipnlacbsascatiogs 1973 105% 10512 Public Service (Indiana)— 
Central Pow & Lt 3¥%s____1973 100%, 101% 3460 peries B...~- ecm 104% 10514 
Florida Power 3%s_-_ ~~~ 1974 105% 106 Public Service (New Hampshire) 
Florida Power & Light 342s_1974 106% 106 5% SS Bette B...n.wcke onan 1973 107% 107%, 
eR EET Re 1979 104 104% Puget Sound Pow & Lt— 
Iowa Power & Light 3%s_-1973 109% 110% BOI aiiitiscies scdetettivcientcerenintinies 1972 10742 107% 
Michigan Consol Gas 3¥%s__1969 104% 105% San Diego Gas & El 3%s__1970 111 ae 
Northern Indiana Public Service South Carolina Elec & Gas— 
» | RT LE RE Se ea OAR 1973 102% 102%4 35es ---.1972 108% 
Northern States Power (Minn)— Southern Colo Power 3%2s__1968 10234 103% 
i, NERS TNS TI RBS TP 1974 9934 100% Utah Power & Lt 3%4s__-.1968 1055, 106 
West Texas Util 3¥%s__--_~ 1973 102% 103%% 
York Corp. 4%8...-...--... 1958 104%, 10534 
eS 
S T Not 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
Jun 15, 1944.......... %y% 100.1 vat Sas: ie Ree ee ee siisinicdasnnpanannes 1%% 100.11 100.12 
Sep 15, 1944.._-....... 1 % 100.9 100.11 Certificates of Indebtedness— 
tSept. 15, 1944_.-...._. %% 100.1 100.2 S768 Be. 2, WBC R ditt nae b0.43 0.39% 
Mar 15, 1945..-......_ %% $.100.15 100.17 t%s Sept. "'< Be Maictitie-e cities b0.59 0.56% 
3Mar 15, 1945.......... 1%% 100.12 100.13 See: fate. 15 Te ienncwsisene b0.64 0.62% 
$Dac. 15, 1945... 4% 99.27 99.28 Sie Tec: 1, 19Gb enon b0.70 0.68% 
Saar 15, 1966.2... | 100.3 100.4 t%s Feb. 1, 1945_- aa bO.77 0.75% 
thee 215. 3946.0 cs 1%%._ 100.25 100.26 +0.90s Mar. 1, i945... -.-.- b0.79 0.77% 
SGast....36,. 196Fic 1%% 100.21 100.22 '%es Apr. 1, 1945 b0.79 0.77% 
Ves May 1, 1945 b0.80 0.78% 
Obligations Of Governmental Agencies 
Bid Ask Bid Ask 
Commodity Credit Corp— Federal Land Bank Bonds— 
en en Feb 15,1945 100.7 100.9 Oe 3006-1946... ncn iicrcnninn rot pes i 
Federal Home Loan Bank— 8s Jan. 1, 1956-1946__------_ 14% 0414 
0.85s June 15, 1944__________ b0.90 0.75% 3s May 1, 1956-1946.___--__- 105:% 105% 
Federal Land Bank Bonds— Other Issues 
46 2046-1046... 100 18/32 10033 U S Conversion 3s...--..-- 1946 104% 104% 
4s 1964-1944______________ 100%2 100 26/32 U S Conversion 3s___-----_ 1947 1065, 106% 
3¥%s 1955-1945_---________ = 102% 103 Panama Canal 3s_-_------- 1961 132 133% 














United States Treasury Bills 


Rates quoted are fur discount at purchase 
Bid Ask 


Bid Ask 

Treasury bills— June 15, 1944_____ id ladinécinolsorebaall b0.37 0.33% 
May 4, 1944.4...0..-....40 b0.37 0.28% Same Ge. 1966s. sis ene b0.37 0.33% 
May 43, 1906i..<...-.-.Axw~ b0.37 0.30% FORO: DE: ISSR. hice b0.37 0.34% 
May 18, 194440. .....---Z:_. b0.37 0.32% UT Oe ik. Sas eens coisas b0.37 0.34% 
May 38, 104455. 2. a b0.37 06.32% Ge “Sas SOO ho i ck cei b0.375 0.35% 
June 1, BOM 3 b0.37 0.32% Cee BO TONE ieee b0.375 0.35% 
ene Gis 2OORes oc b0.37 0.32% July 27, 1944___. aS eRe b0.375 0.35% 





*No par value. aOdd lot sales. b Yield price. c Stockholders of McQuay-Norris Mfg. Co. 
on March 28, 1944, approved an amendment charging the 150,000 no par shares of authorized 
common stock to 450,000 shares of $10 par common stock. dDeferred delivery. f Flat price. 
k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. 
x Ex-dividend. y Ex-rights. *In default. {These bonds are subject to all Federal taxes. AQuota- 
tions not furnished by sponsor cr issuer. 
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Week Ended April 22 


THE COURSE OF BANK CLEARINGS —_ — Inc. or 1942 1941 


Dec. % 
Bank clearings this week will show a decrease compared with a year ago. Pre- Fifth Federal Reserve District—Richmond— s 

liminary figures compiled by us, nasea vn n telegraphic advices from the chief cities 1,296,704 
of the country, indicate that for the week ended Saturady, April 29, clearings for all 77,078,939 
cities of the United States trom whicn it is possible to obtain weekly clearings will 2'045,102 
be 5.6% below those for the corresponding week last year. Our preliminary total 153,195,672 
stands at $9,391,027,875, against $9,946,706,634 for the same week in 1943. At this ,057, 
center there is a decrease for the week ended Friday of 1.4%. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 
Week Endizg April 29— 


653,101 
3,508,000 
49,646,944 
1,294,858 
91,474,370 
29,569,056 


1,004,906 -2 
6,615,000 5,507,000 
73,994,149 ‘ 58,422,884 


West Virginia—Huntington__._____. 9. 
4. 

2,026,044 0.s 1,917,999 
2! 
7. 


Virginia—Norfolk___._.___________ cae 
Richmond___ ohne 

South Carolina—Charleston_______. 

Maryland—Baltimore 

District of Columbia—Washington— 


761,429 





137,041,204 1 109,509,481 
38,780,441 32,600,365 





eens FO CUE. ie ees — 278,449,224 259,461,744 + 208,719,158 176,146,329 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 11,570,491 
Nashville 40,189,727 
Georgia—Atlanta 147,900,000 
2,557,684 
2,126,577 
57,056,892 
60,432,637 
4,376,811 
171,645 
94,528,827 


1944 1943 

$4,022,278,640 $4,080,476,415 
375,893,420 425,273,243 
482,000,000 581,000,000 
*330,000,000 328,871,862 
149,467,919 169,030,253 
154,600,000 155,100,000 
239,825,000 217,064,000 
220,281,128 234,454,447 
166,541,119 183,671,106 
126,398,582 131,301,014 


4,548,991 
22,943,500 
65,900,000 

1,396,987 

1,116,514 
26,541,000 
24,677 B74 

2,167,610 

125/483 
52,106,382 


8,249,534 
39,773,923 
121,200,000 
2,222,888 
*1,900,000 
43,294,921 
44,817,377 
5,136,408 
200,502 
80,705,484 


6,217,395 
27,895,748 
96,700,000 

2,250,246 

1,521,034 
29,289,000 
41,009,029 

4,068,317 

107,573 
62,819,866 








Philadelphia 
ES 
Kansas City 

St. Louis 

San Francisco 
Pittsburgh 

Cereent —..._...-- 
Baltimore 


Macon 





Alabama—Birmingham 
Mobtie 

Mississippi—Vicksburg 

Louisiana—New Orleans 


Total (10 cities) 


I rs rs OD ae 
Connor ooo 





271,878,208 





420,911,341 347,501,037 201,524,341 





$6,506,242,340 
1,490,301,885 


$6,267,285,808 


ities, five days 
a 4 11558.570,755 


@ther cities, five days 





$7,996,544,225 
1,950, 162,409 


$7,825,856,563 
1,565,171,312 


$9,391,027,875 $9,946,706,634 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor____________ ino 762,605 
Grand Rapids 5,655,299 
iiss a etccmte kt te 3,737,474 

Indiana—Fort Wayne_.__-..______. 3,335,506 
Indianapolis_ 27,893,000 
South Bend 3,936,095 
Terre Haute_ a 8,666,595 

Wisconsin—Milwaukee 35,672,797 

TIowa—Cedar Rapids 2,057,159 
Des Moines. 19,062,075 
Sioux City 7,699,823 

Illinois—Bloomington 521,321 

476,821,598 
1,661,084 
5,715,332 
2,370,780 
1,855,532 


Total all cities, five days_.---_..-___-------- 
All cities, one ne 
3,548,696 
2,855,464 
2,169,391 
22,363,000 
2,583,693 
6,578,643 
20,691,473 
1,451,337 
13,997,527 
4,305,296 
421,206 
350,669,748 
1,186,462 
4,717,353 
1,556,545 
1,411,136 


611,869 
4,424,822 
2,683,970 
2,962,590 

24,195,000 
3,404,350 
8,381,815 

32,450,741 
2,059,882 

16,374,787 
5,950,090 

414,075 

402,425,619 
1,314,470 
4,486,711 
1,956,348 
1,410,709 


374,590 
3,617,302 
2,622,750 
2,828,430 

24,358,000 
2,767,642 
7,499,383 

25,436,682 
1,669,080 

13,137,909 
5,228,606 

431,964 

390,979,648 
1,226,989 
4,490,054 
1,800,420 
1,397,121 





Q'aklantluwouwnnuoan 





Total all cities for week 
*Estimated. 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended April 22. For that week there was an increase of 7.8%, the aggregate of 
clearing for the whole country having amounted to $9,760,409,339, against $9,051,- 
182,804 in the same week in 1943. Outside of this city there was a gain of 9.9%, 
the bank clearings at this center having recorded an increase of 6.0%. We group 
the cities according to the Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
register a gain of 2.0% and in the Philadelphia Reserve District of 16.0% but in the 
Boston Reserve District the totals record a loss of 10.1%. In the Cleveland Reserve 
District the totals show an improvement of 9.0%, in the Richmond Reserve District 
of 7.3% and in the Atlanta Reserve District of 21.1%. The Chicago Reserve District 
has to its credit an increase of 17.8%, the St. Louis Reserve District of 13.8% and 
the Minneapolis Reserve District of 13.1%. In the Kansas City Reserve District the 
totals are smaller by 1.8% but in the Dallas Reserve District the totals are larger 
by 9.3% and in the San Francisco Reserve District by 6.4%. 


In the following we furnish a summary by Federal Reserve Districts: 





re CO DD 








| ++t++e44H 





DESL ELL AEG ATES es 


++t4+He4eGeH 
WNHNNeENYE 

J] PRA SPASASoewann ore 

Clan RAT ORAHORAWAWAD 


SRE Sani ae ie as 
Total (17 cities) 





607,424,075 515,507,848 489,906,570 440,885,696 


of 
_ 
~] 





Eighth Federal Reserve District—St. Louls— 


Missouri—St. Louis 196,800,000 
Kentucky—Louisville__...__._._____ wate 73,683,798 
Tennessee—Memphis______._______. 43,489,197 
Tllinois—Quincy 1,205,000 


Tucal (4 cities) 


131,400,000 
50,269,587 
30,696,775 

720,000 


102,200,000 
42,960,939 
27,479,223 

726,009 


170,100,000 
67,232,515 
38,967,796 

766,000 








315,177,995 277,066,311 213,086,362 173,366,162 





SUMMARY OF BANK CLEARINGS 


Federal Reserve Districts 
Week Ending April 22— 
410,648,851 


12 cities 

3; °* 5,271,355,387 

” 660,923,480 

” 651,938,939 
278,449,224 
420,911,341 
607,424,075 
315,177,995 
212,581,821 
276,885,847 
138,127,844 
515,984,535 


1944 
$ 


Philadelphia 

Cleveland 

Richmond 
6th Atlanta 


9th Minneapolis 7 
10th Kansas City  .....--- 10 
lith Dallas 
12th San Francisco 


1943 
$ 


456,726,880 
4,945,548,395 
569,870,352 
598,049,460 
259,461,744 
347,501,037 
515,507,848 
277,066,311 
188,026,622 
281,895,997 
126,357,700 
485,170,458 


~ 


++] +4+4+44+4+4+4 
ee DD 


1942 
$ 


329,107,641 
3,380,943,331 
559,688,723 
447,764,219 
208,719,158 
271,878,208 
489,906,570 
213,086,362 
136,538,046 
203,034,035 
92,463,176 
375,138,290 


1941 
$ 


340,907,039 


3,543,666,701 


502,061,476 
402,119,396 
176,146,329 
201,524,341 
440,885,696 
173,366,162 
121,491,827 
156,262,506 

84,549,928 
311,743,061 





9,760,409,339 
Outside New York City 4,673,978,958 


We now add our detailed statement 
week ended April 22, for four years: 


1944 
Clearings at— $ 
First Federal Reserve District—Boston— 


Portland 2,986,508 
Massachusetts—Boston 357,073,273 
Fall River 967,994 
386,616 
New Bedford rane 
Springfield 4,525,4 
Worce: ter_. 2,299,066 
Connecticut—Hartford 16,527,637 
New Haven- 5,428,421 
Rhode Island—Providence 17,828,200 
Mew Hampshire—Manchester____._—. 680,278 


756,512 



































9,051,182,804 
4,252,388,157 


03) PO pe 


++ 


6,708,267,759 
3,454,466,050 


6,454, 724,462 
3,035,565,751 


showing the figures for each city for the 


Week Ended April 22 


1943 Inc. or 
$ Dec. % 


to 


949,657 

3,217,792 

407,710,332 
882 


~ 


Nw 


12,349,484 
6,347,480 
16,638,100 
593,815 


mw 


ttlel+tl ell | 
~ 


1942 
$ 


543,647 
3,100,646 
283,513,289 
765,734 
429,168 
812,596 
3,640,827 
2,133,738 
13,607,465 
5,517,442 
14,559,100 
483,989 


1941 
$s 


725,452 
2,343,047 





Total (12 cities) 410,648,851 





Becond Federal Reserve District—New York— 


@ew York—Albany 24,536,037 
Binghamton—_-_-_ 
Buffalo 
Elmira 
Jamestown_ 
New York 

















5,086,430,381 
ine 10,701,651 
8,253,440 
10,867,015 
468,859 
25,427,076 
37,992,135 








Connecticut—Stamford___________ a 
Wew Jersey—Montclair 
Newark_ 
Northern New Jersey_____.___-_- as 








9] PIES rARE NAS 
Mla Aeenon a miots 


L 


456,726,880 


7,344,478 
1,340,775 
57,400,000 
1,021,163 
1,539,348 
4,798,794,647 
10,983,885 
5,277,381 
7,978,776 
287,217 
22,058,247 
31,522,478 


| | +++ 
em OO 


os 


Nrawu 


329,107,641 


6,787,783 


3,253,801,709 
8,820,112 
4,289,710 
7,493,620 
369,432 
19,431,511 
28,436,295 


340,907,039 


20,972,610 
1,204,983 
39,000,000 
608,482 
1,058,172 
3,419,158,711 
8,243,105 
4,893,959 
5,593,106 
335,232 
18,947,146 
23,651,195 








Total (12 cities) 5,271,355,387 


Third Federal Reserve District—Philadelphia— 
Fennsylvania—Altoona 586,236 
Bethlehem 1,082,983 
Chester 884,200 
Lancaster 1,553,035 
Philadelphia 643,000,000 
Reading 1,546,394 
Scranton 3,132,116 
Wilkes-Barre___ 1,671,519 
York 1,476,097 
@ew Jersey—Trenton 5,990,900 
































| SAGSINAVOSos 
> UNNNWRPAHOUWWAE 


+f++4++4/4+ 


4,945,548,395 


409,767 
1,311,081 
449,732 
1,336,386 
557,000,000 
1,274,660 
2,358,692 
1,282,233 
1,677,501 
2,770,300 


3,380,943,331 


518,380 
1,519,936 
609,059 
1,461,679 
547,000,000 
1,331,220 
2,067,506 
1,032,243 
1,647,800 
2,500,906 


3,543,666,701 


464,398 
1,437,625 
484,133 


2,983,900 


i 





Total (10 cities)... 660,923,480 


Fourth Federal Reserve Distriet—Clevelanad— 


4,757,606 
125,124,904 
226,322,420 

17,112,100 

















3,937,297 
272,353,962 


2,330,650 | 


569,870,352 


3,342,424 
117,842,061. 
219,640,703 

23,226,000 

2,150,310 

3,439,944 
228,408,018 


lol ~ 
Srodwos 


559,688,723 


3,040,890 
89,858,563 
168,398,662 
11,487,100 
2,280,748 
2,732,351 
199,965,905 


502,061,476 


2,836,610 
73,532,611 
142,866,188 
12,694,000 
2,623,025 
3,150,986 
164,415,976 





651,938,939 


+] +++ ]+++ 
Ol NuAwons 


598,049,460 


© 


447,764,219 


402,119,396 


Colorade—Colorado Springs_______- 





Ninth Fedcral Reserve District—Minneapolis— 


Minnesota—Duluth_ 4,085,242 
Minneapolis_ 145,798,522 
St. Paul Bune 51,967,213 

North Dakota—Fargo____________ soe 3,049,059 

South Dakota—Aberdeen_________ ai 1,554,114 

Montana—Billings__...._._______ ate 1,246,435 
Helena 4,880,736 


Total (7 cities)_ 


3,696,285 
79,602,382 
30,570,711 

2,489,111 

798,551 
868,762 
3,466,025 


121,491,827 


3,452,341 
91,627,596 
34,989,730 

2,711,331 

932,934 
917,059 
1,907,055 


4,287,797 
130,958,682 
43,281,620 
2,576,837 
1,326,510 
1,050,463 
4,544,713 








++tt+eHe+ 
eRe De 








| HIBS Hts 
| &A1N We WS 


136,538,046 


+ 


212,581,821 188,026,622 





Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 152,626 
234,332 
3,401,585 
57,408,171 
3,598,925 
9,060,737 
194,671,127 
6,411,756 
1,141,709 
804,879 


101,769 
128,387 
2,720,545 
31,535,712 
2,195,284 
3,145,251 
111,903,472 
3,276,158 
505,341 
750,587 


156,262,506 


106,342 
153,522 
2,834,622 
45,469,888 
2,113,224 
4,055,031 


245,765 
379,179 
3,836,475 
66,886,213 
4,295,177 
5,512,071 
193,720,342 142,642,968 
5,349,628 4,145,813 
851,797 ’ 898,694 
819,440 ‘ 613,931 











Kansas—Topeka 
Wichita 

Missourt—Kansas City 
St. Joseph_ 











Pueblo 
Total (10 cities) 








276,885,847 281,895,997 203,034,035 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin 2,727,999 
Dallas 114,830,000 
Fort Worth 11,350,655 
Galveston 2,718,500 
Wichita Falls_ 1,187,417 
Louisiana—Shreveport__.._.________. 5,313,273 


Total (6 cities) 


3,400,065 1,612,177 
103,267,672 


11,430,662 


1,782,896 
74,259,862 

















4.285,323 4.382.826 





138,127,844 126,357,700 92,463,176 84,549,928 





Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 93,522,859 
Yakima 2,609,991 
Oregon—Portland___ 80,388,996 
Utah—Salt Lake City__._._.____-_-__ ban 29,287,526 
California—Long Beach__________ wii 8,916,052 
Pasadena 5,159,376 
San Francisco 283,456,000 
San Jose__ 5,345,915 
Santa Barbara 2,315,783 
Stockton 4,982,037 


88,515,382 
1,494,982 
89,477,460 
30,548,764 
8,995,517 
3,340,155 
252,782,000 
4,294,775 
1,656,513 
4,064,910 


485,170,458 


68,698,768 
1,221,209 
58,439,358 
22,737,514 
5,589,681 
3,530,014 
206,966,000 
3,226,692 
1,630,746 
3,098,308 


50,134,589 

1,061,820 
45,740,630 
17,144,583 











lt Le+ 
eal 
PD] NOSPNSOHOHN 
COl RP! DOU UNOKND4~) 














NwWNew 


2:952.105 
311,743,06% 


6,454,724,462 
3,035,565,751 








+) 4#4+4%+4 


Total (10 cities) 375,138,290 


Grand Total (111 cities)__.________. 
Outside New York 


*Estimated. 


515,984,535 








9,051,182,804 
4,252,388,157 


6,708,267,759 
3,454,466,050 


9,760,409.339 
4,673,978,958 


++ 
elo 








Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 
intra-bank items do not pass through the clearing houses. 
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_ Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


Company and Issue— Date 
Affiliated Fund, Inc., 4% convertible debentures due 

1949-1950 ___- Ei 2 i. ae 
Alabama Great Southern , awe 

lst mortgage 344% bonds, series A, due 1967________ May 1 


Allis Chalmers Mfg. Co., 4% conv. debentures due 1952_ May 18 
American, British & Continental Corp., 5% debentures 

due 1953 “4 Aug 1 
American Gas & Electric Co., sinking ‘fund ‘debentures— 


2%4s, due Jan. 1, 1950___- od May 22 
3%es, due Jan. 1, 1960______---_ May 22 
3%4s, due Jan. 1, 1970 eos _May 22 


American I.-G. Chemical Corp.— 
542% cony. debentures, due 1949_.._.._----_._---___ May 1 
Arizona Edison Co., Inc.— 
lst mortgage series C 4% bonds_--------~------__-_- May 10 
2nd mortgage 6% income bonds, series A... _~- ____May 10 


2nd mortgage 5% income bonds, series B___.----~~-~_- ~May 10 
Atlantic City Electric Co., $6 preferred stock.__.._._._._..._May 15 
Bangor Hydro-Electric Co., lst mtge. 3594s, due 1956_ July 1 
Baumann (Ludwig) & Co. Warehouse, L. I. City, 1st mtge. 

642% serial bonds___--~- nothin ae TREC Se May 1 
Beatrice Creamery Co., $4. 25 prefer red stock.__________ May 1 
Birmingham Electric Co., first and retunding mortgage 

I I i eed oer ieee Jun 1 
Canadian Canners, Ltd., lst 4s, series A, due 1951___-_~__ May 1 
Canadian Pacific Ry.,.5% collat. trust bonds due 1954__Jun 1 


Carribbean Sugar Co., 
Celanese Corp. of America, 7% 
Chesapeake & Ohio Ry.— 


lst mortgage 7% bonds due 1941_May 16 
prior preferred stock__._._May 17 


Ref. & impr. mtge. 342% bonds, series D, due 1996__.May 1 
Chilean Nitrate & Iodine Sales Corp., 5% income deben- 

IIRL = MOGI! RANE ih wsdbsiaipioin abenicchenendin-en toni pigatiate anatcainntenah ieensiiataemenep imei May 2 
Collins & Aikman Corp., 5% conv. preferred stock______ May 10 
Consolidated Cigar Corp., 642“o prior pfd. stock_.____~_~ May 19 
Cuban American Sugar Co., 542% conv. pfd. stock__.___Jun 30 


Dominion Gas & Electric Co.— 
642° collateral trust bonds due 1945______-----_~--__ May 15 
Eastern Offices, Inc. (The Graybar Bldg.) list mtge. 
leasehold sink. fund 5“ gold bonds, ser. A, due 1946__Jun 1 
Engineers Public Service Co., preferred stock____.___-----_--_ 
Firestone Tire & Rubber Co., 3% debentures due 1961__May 1 
ehauf Trailer Co., 5% preferred stock May 22 
General Steel Wares, Ltd., lirst mortgage 4%2s, series A, 


Lis Seta Ask Sa oh ai clastic cent dliagh och jos weeping ieigomsaiaion deena un 1 
Grocery Store Products Co.— 
Collateral lien 6% bonds, due 1945 -Jun 1 





Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909____July 1 


Hudson River Day Line, Ist mtge. 6s, due 1946______-- May 31 
Illinois Power Co,— 
ist & ref. mtge. bonds, series C, due 1956___.--____-_ Jun 1 
ist & ref. mtge. bonds, series A, due 1953__________-- Oct 1 


Iowa Public Service Co., 1st mtge. 3%4s, due 1969____-_- May 26 
Kanawha Bridge & Terminal Co., Ist mtge. bonds______ Jun 1 
Kaufmann Department Stores, Inc., preference stock._Jun 15 
Keith-Albee-Orpheum Corp., 7% preferred stock._______ Jun 15 
Litchfield & Madison Ry., lst mtge. 5s, due 1959__ ____ May 1 
Louisiana Power & Light Co., Ist mtge. 5s, due 1957____May 26 
Macy (R. H.) & Co., Inc., 2%% debentures due 1952_..May 1 
Mayflower Hotel Corp., 1st mtge. 5% bonds due 1950._._May 1 
McCrory Stores Cerp., 344% debentures, due 1955______ May 1 
Mercantile Stores Co., Inc., preferred stock....-...__-- May 20 
Michigan Consolidated Gas Co.— 


ist mtge. 4% bonds due 1963__._..._--___-__..____- May 1 

4% serial notes due 1944-1948_____.__- __-_-_ May 1 
Minneapolis & St. Louis Ry., 4% gen. mtge. inc. bonds__May 1 
Minnesota Transfer Ry., Ist mtge. 334% bonds dated 

ce a a as a a Jun 1 


Wational Container Corp. 15-year 542% 
New England Power Co., ist mtge. 3s, 
New York City Omnibus Corp.— 

New York Rys. Corp., prior lien 6s, ser. A, due 1958__July 1 
North Penn Gas Co.— 

ist mortgage & lien 542% bonds due 1957___________ May 1 
Oklahoma Natural Gas Co.— 


debs., due 1952.Oct 1 
ser. A, due 1961_May 15 


ist mtge. 3°4% bonds, series B, due 1955__-___--___ May 6 

ist mtge. 3% bonds, series C, due 1956______________ May 6 

$5.50 convertible prior preferred stock__.___________ May 16 
One Park Avenue Building 2nd mtge. 6% bonds_____ ~~ May 6 
Pacific Electric Ry., 5% collat. trust bonds due 1957__..May 1 
Pennsylvania-Central Airlines Corp., preferred stock___._May 15 
Pennsylvania Water & Power Co. ref. mtge. & collat. 


Sruat 3% % bonds due 1970.................-.._._ May 1 
Phelps Dodge Corp., conv. 3%%. debentures, due 1952__Jun 15 
Philip Morris & Co., Ltd., Inc., 3% debentures due 1962_May 1 
tae aeventures- due 1963_........ 4. =2=.4-_- May 1 
Public Service Co. of Colorado 4% debs., 1 
Punta Alegre Sugar Corp.— 

Baragua Sugar Estates, income debs. and notes____-_~~- July 1 
x 
1 
1 
1 





Page 
1441 


1345 
1649 


1441 


1650 
1650 
1650 


929 


1547 
1547 
1547 
1651 
1548 


1442 
1347 


836 
1348 
1653 
1653 


1349 


1037 
1654 
1655 


1655 


1553 
1656 
1446 
1250 


936 
8 
1148 


1447 
1447 


1659 
937 
x 


1288 
1255 
1355 
1660 


1449 
1449 
1288 


1288 
of 
1558 


1388 


1451 
1451 
1451 
1451 
1389 
1696 


1452 
a 


1389 
1389 
ob 





Companias Azucareras Punta Alegre, S. A., and 
Florida joint income notes___-_~-- tab. iised sh sackian a * 
Republic oo Corp., gen. mtge. 4% “bonds, series C, 

EE ER RE ge RNS SANE ATED se RL Se ey ge a ay 1290 
Rolph-Clark-Stone, Ltd., first mortgage 4s__________-_-_ May * 
St. Louis, Rocky Mountain & Pacific Co., lst mtge. 5s_.May 1597 
San Jose Water Works, 1st mtge. 3°4% bonds, series A, 

RS GRRE S “nS: 5 SR a oN En® HER aR NeW Raper eRe! un 1 1290 
Schenley Distillers Corp. 542% preferred stock___--___- Jun 30 * 
Shamrock Oil & Gas Corp., preferred stock____________ Apr 30 1390 
Simmons Co., 4%. debentures, due 1952_______-_---____ May 15 1597 
Squibb (E. R.) & Sons, $4.25 preferred stock__________ May 1 1391 
Superior Oil Co. (Calif. 3 342% debentures due 1956__._._May 1 1391 
Van Raalte Co., Inc., first preferred stock____________ Jun 1 682 
West Disinfecting Co., 1st mtge. and coll. 334% bonds, 

Ra as Ah a an Wh eb elon ch Sienna anigtcw aod secon mg Jun 1 e 
Westchester Lighting Co.-New York Westechester Light- 

ing Co., 5% debentures, due 1954____-_______________ July 1 * 
Wilson & Cos, Inc., first mtge. 3% bonds, due 1958___-_- Jun 1 * 

*Announcement in this issue. 

Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 


under the company name in our “General Corporation - 


yee Investment News Department” in the week when 


lared. 
The dividends announced this week are: 
Industrial and Miscellaneous Companies 


Per 
Name of Company share Payable 
Adams (J. D.) Manufacturing (quar.)__. ~~ 20c 6-30 
Allied Stores Corp., common (quar.)________ 25c 7-20 
ee werereared:- CQUar, i Sl $1.25 7-1 
Aluminum, Ltd., common (quar.)__________ $2 6- 5 
ee meeeerrea (GUGS,) eeu $1.50 6- 1 


When Holders 


of Rec. 
6-15 
6-30 
6-16 
5-12 
5- 5 


Name of Company 
American & Foreign Power Co. Inc.— 
OU PEGTCECO TPO a ce eeenabancecuse 
OF rer wes tes 1 655 oe 
American General Corp., common (special) — 
6 eS 8, SORES. a Sa ee * 
$2.50 preferred (quar.)__.___-_-~~- 
$3 preferred (quar.)_- 
American Hide & Leather— 
6‘ conv. preferred (quar.) 
American Metal Co., Ltd., common_________ 
6% preferred (quar. ) 
American News Co. (bi- monthly) __- : 
American Paper Goods (quar,) ~~~ 
American Radiator & Standard Sanitary— 
Common 


7% preferred (quar.)_ 2S5 28 Eee 
American Re-Insurance (N. Y. ARSENE SES 
American Rolling Mill Co.-_.-_--__-------_ 
American Superpower, ist pfd. (accum.)-_-_- 
American Thread, 5% preferred (s-a)______ 
American Tobacco Co., common (quar.)__-~ 


Common Class B (quar /)___-______-_-__- ~~ 
Ampco Metal, 6‘ preferred (s-a)__---. = 
Animal Trap Co. of America, com. (quar.)__ 

7‘> preferred (quar.)_- _~ wens cpantelion 
Armstrong Cork Co., common (interim) ~~~ 

4% conv. preferred (quar.)_..-._--~-----. 
Artigom: Oore.. COMMOen. oo... peneeun 

7% -wreterees. (0a .b on on. -nccicnnucne 
Associated Dry Goods Corp., common_-_-__--- 

6° 1st preferred (quar.) —~ 

7° 2nd preferred (quar.)—_--__~- Se RR RED 
Associated Public Utilities _- 
Atlanta Gas Light, 442% pid. (quar. pa ene. 
Atlantic City Electric, 4% pfd. (initial) _._- 
Automatic Products Corp. (quar.)______-_--- 
Rvigtien Comeratios ...>.6c... 
warnenens. OF Co.. Cee.) oS che eee 
Belding-Corticelli, common (quar.)__----_---~ 

aa. eeereeren Cees.) oe 
Bethlehem Steel Corp., common____________ 

7% preferred (quar.)__-_-__~- ODE FS eth 
Blauner’s, Inc., common__ 

Se -pererwee. Cameron 
Borden Company (interim) ve aaa 
Boston Woven Hose & Rubber______------- 
I: SN nt sas oti anals apelin wateniaenl 
Bower Roller Bearing.__________________ ve 
British American Oil, Ltd. (quar.)______--__ 
Brooklyn Edison Co. Inc. (quar.)__--__---- 
Bucyrus-Erie Co., 

Ie Me CD i ia ee tt ai 
Budd (E. G.) Mfg., $5 prior pfd. (quar.) —-_ 
Burroughs Adding Machine Co.____----_--- 
Myers (Ah. Oe sea Coes ) . 8 
California Pacific Title Insurance Co, com._ 

7% prefered Goer.) .... <2... 6-2... ne 
Canada Dry Ginger Ale___-.._--_--___-_-_. 
Canada Northern Power, common (quar.)_~ 

it; ARIE SD 
Canadian Industrial Aleohol— 

ais medsin ieenlibens 

TI ae 
Canadian Wirebound Boxes, class A (accum.) 
Carman & Co., 

I I i UN i 
Central Foundry Co., 5“ conv. pfd. (quar.) —_ 
Chain Store Real Estate Trust (Mass.)— 

I kia elie Rites ninilacecein se dairies ee stiomem apse ence 
Chambersburg Engineering Co. (irregular) —- 


Chicago Yellow Cab (quar.)_-_.__---.--__- 
OT a cependincneeay 
Chilton Company (increased)__-____-______ 


Colgate-Palmolive-Peet, $4.25 pfd. 
Columbian Carbon Co. (quar.)__------ ~~~. 
Connecticut Power Co. (quar.)__.-_--__----- 
Consolidated Edison Co. of New York Inc.-_- 
Consolidated Lobster (quar.) _-_---..--------. 

Extra 
Consumers Glass, 


(quar.) __ 


“See (ager)... 


Continental American Life Insurance (Wil- 
A, TE Pe I Fick ce eciwene 

Cooper-Bessemer Corp., common___-_-_-----~- 
$3 prior preferred (quar.)__-.-_--.-—~- 

Corrugated Paper Box Co., 7% pfd. (quar. )_ 


Crompton & Knowles Loom Works— 
Commie. (ie io ke 
6%. pretercred,. tater.) 5 .--.. 

Crown Drug Co., 7% conv. preferred (quar.) 

Crows Nest Pass Ceal (interim) —_--------_~- 

Curtis Mfg. Co. (Mo.) (irregular)___-____~_- 

Curtis Publishing, prior preferred (quar.)_~ 

Deere & Co., 7% preferred (quar.)______-_ 

Delaware Rayon, Class A (irregular) _____--~ 
7% non-cumulative preferred (quar.)__-_ 

Diamond Ice & Fuel, 7% preferred (quar.)- 

Diamond Match Co, (quar.)~__-~.._-----~- 

Dedes Cereraren: 23. 46 s2 oo 5. 

Dodge Manufacturing Corp. (quar.)______-__ 

Dominion & Anglo Investment Corp. Ltd.— 
Common (interim) 
5% preferred 

Dominion Bridge Co. (quar.)_----.-------_ 

Dominion Envelope & Carton— : 
T7- pareneee: Laer... 

Dominion-Scottish Investments— 

§% preferred (accum,.).— =... 
Dominion Stores Ltd. (quar.)__._-__---_-_.~ 
Dravo Corporation, common (irreg.) __--u-- 

S% preterned (eger.) oso ee ea 
Dun & Bradstreet, Inc. (quar.)__-_________ 
TI RN a 
Eastern Steel Products, Ltd. (quar.)_.--_~- 
Electric Hose & Rubber Co.__.-_--------_-- 
Wisi Matiena!l Waites... 24>... 
Ely & Walker Dry Goods, common (initial) 

7% 1st preferred (initial s-a)_.-____-_--~ 

6% 2nd preferred (initial s-a)_._.__--__-- 
Equity Corp., $3 conv. preferred (accum.)_-~ 
Eureka Vacuum Cleaner... _--__-.--.------ 
Fall River Gas Works (quar.)_------------ 
Fenton United Cleaning & Dyeing— 

% preferred (quar.)— -_-.--.--.-----~-- 
50 West Broad, Inc. (irregular)__.__________ 
Fishman (M. H.) Co. Stores (quar.)__-____ 
Ford Motor Co. of Canada, Class A___.____ 

RU eo as cleanin 
Foremost Dairies, common____________-____ 

6% preferred (quar.)_....____________-_- 
Freeport Sulphur, common (quar.)_____-__~ 

4%% convertible preferred (quar.)__.___ 
Fruehauf Trailer, common (quar.)__---~--- 

5% convertible preferred (quar.)________ 
Gamewell Co. (increased) __-..-___--_-_-- 
Gar Wood Industries___._-.--------__--_--- 
General Industries (irregular) _..._._._._..____ 
General Outdoor Advertising— 

$4 participating class A_--__------_------- 

6% preferred (quar.)__---.---.--__---__ 
Genesee Brewing, class A__---.---.-------- 

PU Fa a a is sextant aig Sy mes pce tt tpn ce 
Goebel Brewing Co. (quar.)__--.--------_-- 
Golden Cycle Corp. (quar.)__-------_--~--. 
Grand Union Co. (irregular) _..-_-~------ 


Graton & Knight, $1.80 prior pfd. (s- »... 
7% preferred - (Guat.) 1... ee 
wasn Com. commen 
@®. oretervrved (GHNOF)s 5 
Hamilton Watch Co., 6% pfd. (quar.)----. 


OEE EE aa 


Per 
share 


$1.50 
$1.75 
15c 
50c 
62'ec 
75c 


75¢ 
25c 
$1.50 


$1.50 
$1.75 
10c 


$1.12% 


18¢ 
10c 
10c 
15c 
~$1.00 
$$1.75 
$1.50 
$1.75 
12'c 
75c 
40c 
50c 
50c 
50c 
t25c 
$1.75 
15c 
$1.75 
$1.25 
20c 


37%ec 
25c 


$25¢ 


25¢ 
25c 


$1.50 
$1.50 


When Holders 


Payable 
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5-15 
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of Rec. 


5-18 
5-18 
5-29 
5-15 
5-15 
5-15 


6- 1 
5-19 
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5- 5 
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5-12 
R-12 
5-19 


Name of Compang 


Harshaw Chemical, 44%% pfd. (quar.)_____ 
Horn & Hardart Co. CN. Y.), 5% tea (quar. ) 
Hotel Barbizon, Ine. (quar: ) 
Hudson Motor ‘Car aR CARIES 
Illinois Zine Co, (irregular) : 
Indianapolis Public Welfare Loan Assn— 

Cesnetarny Oe ase 
Ingersoll-Rand Co. 
iS BR Se eae 
Int'l Business Machines Corp. (quar.)______ 
Int'l Rys. of Central Amer., 5‘% pfd. (accum.) 
International Silver Co.______ 

Jamestown (N. Y.) Tel. Corp., Class A. (s- -a) 
6% ist preferred (quar.)_____ 
Kansas City Steck Yards (Me. )— 

5‘e preferred (quar.)____ 


Kinney (G. R.) Co., $5 prior pid. “Caecum. ) 
Koehring Company __ +A 
Lake of the Woods Milling, com. (quar. _pethaie 


ne 


7% preferred (quar. )- 
Lane Bryant, Inc. 
ee 
Laura Secord Candy ‘Shops’ (quar. om 
Le Tourneau (R. G.), common (quar. | ER - 
$4.50 convertible preferred COI Petes once 
Lite” Savara  Oetn,. 3.4: 25 
Lindsay Light & Chemical... 
Little Miami RR., er. stock 
Special stock (quar.)_ ee 
Special stock (quar.) 
$3.30 original stock_ 
$3.30 original stock____ 
$3.30 original stock___ 
Loblaw Groceterias, Ltd., 
Bate 25. 
Class B 


OG RRR Vacs 


“(quar.) of 


“class A (quar. icin 
(xem) pa ae 
Berk ok. ss 
Lukens Steel Co.____ 
Luther Manufacturing (irregular) 
Mackintosh-Hemphill Co. 

Manhattan Shirt (quar.) 
Manufacturers Trading, 75c preferred (quar. ) 
Marathon Paper Mills (quar.)_ 
Masonite Corp., common (quar.) 

412% preferred es. 
Mead Corporation, common. 

$6 preferred A (quar.)-_ 

$5.50 preferred B (quar. )_ TE BP 
Meadville Telephone Co., common “(quar.) __ 

8%. preterned: (ait. ).28 3 oo. ccenou 
Merritt Chapman & Scott— 

6%2% preferred (accum.)_._._._-.______- 
Messenger Corporation _____________-____ 
Metropolitan Storage Warehouse (irreg.)___ 
Midland Grocery, 6% preferred (s-a) 
Midland Mutual Life Insurance (quar.)____ 
Midwest Rubber Reclaiming Co. (quar.)__ - 
Minneapolis-Honeywell Regulator Co.— 

4% preferred series B (quar.)___-.__--_ 

4%% preferred series C (quar.)_.__ ._-__ 
Minneapolis-Moline Power Implement Co.— 

$6.50 conv. preferred (accum.)___ ~~ _ 
Mobile Gas Service, 6% preferred (quar.)—_ 
Mohawk Carpet. Mills....:....=..-..._... 
Monsanto Chemical Co. (quar.)_..---_____- 
Montgomery & Erie Ry. (s-a)_~---_-------- 
Montreal Loan & Mortgage (quar.)________ 
Morris Plan Co. of Rhode Island (quar.)___ 
Motor Finance Corp. (quar.)_~_.-_----___- 
Muskogee Co., 6% preferred (quar.)_______ 
Mutual Income Foundation (irregular)__-_-__ 
SRC I rn 
Nashua & Lowell R.R. (s-a)__ 
Nashua Manufacturing _- 
Nashville Chattanooga & St. Louis “Ry ABET a JS 
ng A ERR RR aE RA et |= 2 Rap a ES 
National Biscuit Co., common_______-._ ~~ 

7’o preferred (quar. 1 AE AT cr iene 
National Cylinder Gas (quar.)_______.____ 
National Gypsum Co., $4.50 pfd. (quar.)___ 
Weieet ree, (GUGl tin necnemcnesancte snes 
Neptune Meter Co., 8% preferred (quar.) _ 
Nestle-Le Mur Co., $2 partic. cl. A (accum.) 
New Bedford Storage Warehouse (quar.)- 
New Britain Gas Light (quar.) — 
New Haven Clock, 642° preferred (accum.) 
Tey eee Dee Gn ene en nae 
New York & Queens Electric Lt. & Pwr. Co.— 

Common Sea le 

$5 preferred (quar. eee 
New York State Electric & Gas— 

$.10% preferred (quar. ) ... 12.2... 
New York Stocks, Inc.— 

Agricultural Industry Series_____._-_---- 

Alcohol & Dist. Industry Series 

Automobile Industry Series_______- 

Aviation Industry Series____- 5 Sika ind dit ieee 

po RS Rn” amine SARA RE re 

Building Supply Industry nin... 

Pusiness Equipment Industry Series_____~ 

Chemical Industry Series__________--~--_--~ 

Electrical Equipment Industry Series___-_ 

Weed TiGustry Beees 8 en 

Insurance Stock Series___.___--~~- 

Machinery Industry Series__.__.__._-_---~ 

Merchandising Series________~_~- 

POCO: TMi saci eis ns asiah Ssevitespetp silnciaa cpsablgsabradell 

Oil Industry Series._______- wists 

Public Utility Industry 1 A I ta 

Railroad Series_._______ 

Railroad Equipment Industry ‘Series_ shania 

Steel Industry Series___._______-_-__-.---- 

Tabarco Industry Series... ~_....---..-. 
Nonquitt Mills 


North American Co. (stock dividend) — 

One sh. of Pacific Gas & Elec. common 
for each 100 shs. held. Subject to the 
approval of the SEC..........---_--.. 

6% preferred (quar.)_...-.------~~---- ~ 

534% preferred (quar.) __--__------------ 

Norfolk & Western Railway Co. (quar.)_--~ 
North River Insurance (quar.)_.-.-------- 
Northeastern Water Co., common_-_-_---~~-- 
$4 prior preferred (quar.) a Riad cite ma a 
Northwestern Public Service, 6% pfd. (quar.) 
7% preferred (quar.)}__.<..---~-------... 
Northwestern National Life Insurance Co.— 
TROON oon cipaaehedcsno ees 
Oklahoma Natural Gas, common __-_-_-_----. 
434% preferred A (initial) _......------- 
Oliver Farm Equipment (irregular) ~~ -- 
Orange County Telephone, 6% pfd. (s-a)_-. 
Otis Elevator, common__-_. ~~ _~-~---~-------. 
6% preferred (quar.) __.._-.-------------- 
Oxford Paper, $5 preferred (accum.)—_~.-~~-~ 
Pacific Clay Products.___....---.---._---- 
Pacific Gas & Electric, 5% preferred (quar.) 
512% preferred (quar.).-.----------~--- 
6% preferred (quar.)_--_......---~-----~ 
Pacific Fire Insurance_.____---.--..-----~-- 
Parkersburg Rig & Reel, common __-_------~- 
$5.50 preferred (quar.) _....------------ 
Peninsular Grinding Wheel___.--.------~~-- 
Peoples Gas Light & Coke_.._----.------- 
Phillips Petroleum Co. (quar.).~--~------- 
Pillsbury Flour Mills Co. (quar.)_.-------- 
| ee trea sign hee ay DOINE. Se ORLY Sheet Tee aa eC ee 
Pitney-Bowes Postage Meter Co. ‘quar.)____ 
Pittsburgh Steel, 542% prior. pid. (accum.) 





Per 
share 


$1.12%2 
$1.25 
$2 

10c 

25c 


$1 
$1.50 
$1 
$1.50 
$1.25 
75¢ 
$2.50 
$1.50 


$1.25 
$1.50 
50c 
t30c¢ 
$$1.75 
25c 
50c 
$20c 
25c 
$1.12% 
50c 
10c 
50c 
50c 
50c 
$1.10 
$1.10 
$1.10 
t25c 


18%c 
50c 
25c¢ 

$1.12% 
15c 
$1.50 
$1.37%2 
37%ec 
62%ec 


$1.6242 
25c 

75c 

$3 
$2.50 
50c 


$1.00 
$1.07 


$1.62%2 
$1.50 
50c 
50c 
17¥%eec 
t31%e 
$1 
25¢ 
$1.50 
28¢ 
37%ec 
$2.50 
25c¢ 
$1 
50c 
30c 
$1.75 
20c 
$1.12% 
25c 
$2 
20c 
$1 
37%ec 
$4.87'2 
$1 


$1.75 
$1.25 


$1.27%2 


14¢ 
20c 
12¢c 
33¢ 
13¢c 
10¢ 
22¢ 
lic 
13¢ 
20c 
16c 
20c 
19¢ 
20c 
10c 
10¢ 
15¢ 
15¢ 
18¢ 
25¢ 

$1 


75¢ 
T1%ac 
$2.50 
25c 
25c 
$1 
$1.50 
$1.75 


25¢ 


35c 
593%ec 
$1.50 
$3 
20c 
$1.50 
$1.25 
15c 
3lc 
3436c 
37%ec 
$1.25 
25c 
$1.37%2 
10c 
$1 


50c, 


25¢ 
25¢ 
10¢ 
$1.37%2 


When Holaers 


Payable 
6- 1 
6- 1 
5- 5 
6- 1 
5-20 


6- 1 
6- 1 
6- 1 


5-31 
6- 9 


6-15 


5-15 
6-10 


6-14 
6- 1 


6- 1 


5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-25 
5-12 
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4-15 
5-10 


6- 3 
6-10 
6-10 
5-22 
5-25 
5- 1 
5-15 
5-20 
5-20 


5- 1 
6-15 


5- 6 
4-29 
5-24 
5-24 » 
5-15 


4-30 
4-30 
4-30 
5- 5 
5-20 
5-20 
4-25 
6- 
ie 
5-10. 
5-10 


5-16 


1798 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 1, 1944 





dolders 


When Holdere Per When 
of Rec. 


Payable of Ree. Name of Company Share Pay’bie 

5- 1 4-17 Columbus & Southern Ohio Electric Co.— 

64%2% preferred (quar.)....____2.__-_.__ $1.63 5-1 
Commonwealth Telephone, $5 pfd. (quar.)_ $1.25 6- 1 
4-14 Concord Gas, 7% preferred (accum.)_______ 75c §-15 

Conde Nast Publications (special) _.________ 50c 5-15 

$4%2 preferred (s-a) $2.25 7- Confederation Life Assurance (Toronto)— 

Anchor Post Fence, 6% prior pfd. (quar.) - $1.50 ¥ 1 Quarterly : t$1.50 6-30 
Anglo-Canadian Oil, Ltd. (interim) __._____ t5e 5-15 Quarterly $1.50 9-30 
Anglo-Canadian Tel., 542% pfd. (quar.)_._ {f68%4¢ 5- 1 Quarterly $$1.50 12-31 
Appalachian Elec. Power, 442% pfd. (quar.) $1.12% 5- 1 Connecticut Light & Power— 
Appleton Company - IES ES RTC tip 5 Sea le 60c 5- 1 32.20 preferred (quar.)- a pars et an 55c 6- 1 
Argo Ojl Corp. (s-a)__-___ See. Sees A §-15 $2.40 preferred (quar.)______ san 60¢e 6- 1 

I i cael Powe Ne 5-15 Connecticut River Power Co.— 

Arkansas Missouri Power, common (irreg.)— 2 6-15 OW ~ MESTOTIOR.. LAUAT scene $1.50 
Remington Rand Inc., common (interim) —__ 30¢ 6-10 6% preferred (s-a)___ : : iecuiipaidine ; 6-15 : Consolidated Chemical Industries— 
Stock dividend _ ERE. a 5% 5-10 Associated Tel. Co., Ltd., $1.25 pfd. (quar.) ; 5- 1 f Fos ge gt A Rea RE oe 2 er ae 37lee 
$442 preferred (quar.) AAR ; . Sts 6-10 coaaad 5-15 “ $1.50 partic. preference class A (quar.)__ 374ec 
Republic Petroleum Co., 542% pfd. A (quar.) 5-1! 5- 5 Atchison Topeka & Santa Fe____ nates 5 6- 1 Consolidated Cigar, 642% preferred 3 $1.95 
Sagamore Manufacturing 1 Sec A f 4-25 Atlantic Coast Line RR.— Consolidated Dry Goods, common _ 50c 
St. Louis Public Service, class A__ ohare 6- 1 5% non-cum. preferred (s-a) _---...---~-- 2.5 5-10 Consolidated Edison (N. Y.), $5 pfd. (quar.) $1.25 
trai ae ied : pik Atlantic Macaroni Co. (quar.) ee EY 8. : 5- Consolidated Laundries, $7.50 pfd. (quar.)._ $1.87% 
St. Louis Refrigeration & Cold Storage : f 4-18 Atlantic Rayon Corp., $2.50 prior pfd. (quar.) Common (irregular) $ Smeasie baked 20c 
NS apes 5 St 4-18 Atlantic Refining Co., 4% pfd. A (quar.) Consolidated Natural Gas— 
6% partic. preferred (s-a)—_._-- 2 4 4-18 Atlas Corporation, 6° preferred (quar,) —_-_ Common (initial s-a)_- Pe PGES 50c 
RE aie ein a ae te d a ¢ 4-18 Atlas Plywood Corp., common (quar.)_—_ : Extra : : en tle 50c 
Savage Arms Corp._________- ; clas E 5- 6 $1.25 preferred (quar.) é Aion Consolidated Vultee Aircraft Corp., common _ 50c 
Scott Paper Co., common 5-29* Atlas Powder Co., 5% conv. pfd. (quar.)—~_~ $1.25 $1.25 convertible preferred (quar.) : 31%ac 
$4 preferred (quar.) : ar 7-20* Ault & Wiborg Proprietary, 542% pfd. (quar.) 1$1.37%2 Coniainer Corp. of America 4 25¢ 
$4.50 preferred (quar.)____- ‘ . : ; P 7-20* Aunor Gold Mines (quar.) ~--------__---- 5 Corn Exchange Bank Trust Co. (N. Y.) (quar.) 60c 
Seranton Lace OSS RSE Ee 5 5-19 Avondale Mills, common __ = Cosmos Imperial Mills, Ltd. (quar.) $30c 

Sears Roebuck & Co. (quar.)_____._._-____ ; 5-10 I lets ohn foi tetadlaistcden re overs mers om A eh ee ale ob See 15¢ 

Securities Acceptance, common___-_-—-__~ 6-10 No ns aries Crown Cork & Seal, ie a $50c 
S%. preferred (quar.)_......._..____ a *6-10 Badger Paper Mills, 6% preferred (quar.)__ Crum & Forster, 8% preferred (quar.)__-~~- $2 

Security Insurance Co. (New Haven, Conn.)— Bank of Montreal (quar.)____- i Cuban-American Sugar, 542% preferred... $1.37 % 

Querterly _..........-- H 4-21 Bank of Toronto (quar.)__ Cudahy Packing, 6% preferred (s-a) ~~~ _~ s $3 
Seeman Brothers, Inc. (quar.)__.-.___--__- 5-31 Bathurst Power & Paper, class A (quar.)__~ 7% preferred (s-a) __- : $3.50 
IE el ih hie 5s 5. ite 5-12 Belding Heminway Co. (quar.)__ Culver & Port Clinton RR. (semi-annual)__ 10c 
Smith Agricultural Chemical, common___-_-_ 4-20 Benson & Hedges, $2 conv. pfd. (quar.)____ Extra 10¢ 

6% preferred (quar.)__.._..___- 4-20 Bensonhurst Nat'l. Bank (Bklyn.) (quar.)__- Extra 10¢ 
Solar Aircraft Co 5-25 Best & Company (quar.)__._.______ > Cuneo Press, common i 37 vac 
South Bend Lathe Works 5-15 Birtman Electric, common (quar.)——~----___ 42% preferred (quar.)-------_-----_--- $1.12% 
Southern California Edison— $7 preferred (quar.) ..-...-.-.._--___. Curtis-Wright Corp., Class ite eer 50c 

6% preferred series B (quar.)__.________ 5-20 Bloch Bros. Tobacco Co., common Dallas Power & Light, $6 pfd. (quar.)__-_- $1.50 
Stamford Water (quar.)___________ ea id 5- 5 O% peeteured Guar)... TM. BROTOT TOR, (GRE. ) erring arene ee $1.75 
Standard Brands Inc. (quar.)__--__-___--- 5-15 Blue Ribbon Corp., 5% preferred (quar.)____ Dallas Railway & Terminal Co.— . 
Standard Cap & Seal— . Bohack (H. C.), 7% 1st preferred (accum.)_ %% preferred (quar.) --~—--~-—----~------ $1.75 

$1.60 conv. preferred (quar.)__.._______ Booth Fisheries Corp., $6 preferred (quar.)— Davenport Water, 5% preferred (quar.)_—_~ $1.25 
Standard-Coosa-Thatcher (quar.) Boston Edison Co. (quar.) __---.---__=-.___ Dennison Mfg. Co., $6 conv. prior pfd. (quar.) = 
Sterling, Inc., $1.50 conv. preferred (quar.) Boston Fund, Inc. (quar.)_-.-----._--___-_-_ 8% debenture stock (quar.)-_----------- $ 
Stouffer Corp., class Brandon Corp., class A (accum.)___-_______ Dentist’s Supply Co. of New York— 

Struthers Wells Corp., $1% pfd. (quar.)___ Braniff Airways Inc. (quar.)__-__---------- Common (quar.) 75¢ 
Tampa Electric Co Brazilian Traction Light & Power (interim)_ Common (quar.) 75¢ 
Taylor & Fenn Co. (quar.)___-______ Brewers & Distillers of Vancouver, Ltd Common (quar. ) 75¢ 
Thompson Products, common Extra 7% preferred (quar.) poate 

$5 convertible preferred (quar.)_.________ British Columbia Telephone— 7% preferred (quar.) $1.75 
Union Storage 6% 2nd preferred (quar.)~_---_----______ 7% preferred (quar. ) —— 
United Aircraft Corp., 5% conv. pfd. (quar.) Broadway Department Stores, common Derby Gas & Electric Corp.___- oes : c 
United-Carr Fastener (quar.)__.-__-____-__ 5% preferred (quar.)__-______ i Se Derby Oil & Refining— oe 
United Engineering & Foundry Co., com.___ Bronxville Trust (N. Y.) (quar.)_.._______ $4 conv. preferred SID asco creer geen os 

7% wréferred (etiar.) __-___..______.____ Brooklyn Union Gas . Detroit Gasket & Mfg., 6% pfd. (quar.}- -= aa 
United Gas Corp., $7 preferred (accum.)___ Buck Hills Falls (quar.)__ z Dewey & Almy Chemical Co., com. (quar.) ~~ — 
United Gas Improvement Co. (irregular) ___ Buckeye Pipe Line Co.______-__ Class B (quar. y——————--— + -—— c 
United Merchants & Manufacturers (quar.) Buckeye Steel Casting, common (irreg.)_~---~ Diamond Match Co., 6% partic. pfd. (s-a)_- Fy 

Stock dividend 6% preferred (quar.).__-.__-.______.____— Diamond Shoe Corp. -—--——--—--—-—-------~~ Cc 
United Molasses, Ltd.— Buell Die & Machine (quar.)__-____---___-- Diocesan Investment Trust (quar.)-——-—_—-- ‘ 

Ordinary registered (final) Buffalo Ankerite Gold Mines (interim) ___- Distillers Corp. Seagrams, 5% pfd. (quar.)-— bi 
U. S. Loan Society (Philadelphia) (s-a)_-__ Bullock’s Inc. (Los Ang.), 5% pfd. (quar.)- Dividend Shares (irregular) —--__--------__. 5c 

Extra Butler Brothers, common — 2 The epee Lncmenignem sip eretnceeersino ei Pa. 
United States Steel Corp., common______- 5% convertible preferred (quar.)___._____ SS -)-~--------------- <n ee ‘ 

7% preferred —\" ; Byers (A. M.), 7% preferred (quar.)___-___ Domestic Industries, common class A---- ae 
Universal Consolidated Oil Byron Jackson Co — Prong sn Moca ~ RE +93 
Universal Insurance ble % Wireless (Holding) Ltd.— ni Seerag. WUrss________._ a — 
Universal Laboratories, $2.50 pfd. (quar.)__ ~~ = coaibeaai fone Dominion ib iw common (quar.)-.—. ae 
Vanadium-Alloys Steel Caldwell Linen Mills Ltd.— 6% ist preferred (quar.)—~-----------__~- 197466 
Virginia Coal & Iron $1.50 1st preferred (quar.) Pa 2nd preferred (quar. )——-————--——--—-___- 2c 
Vogt Manufacturing Corp 80c 2nd preferred (quar.)_________-______ Dowinion Tar és Chemical, 5 Ye pfd. (quar.) +$1.37% 
Waite Amulet Mines, Ltd. (quar.)_._-_____ Calgary Power, 6% preferred (quar.)______ uquesne Brewing (Pittsburgh) (quar.)---—- > 

gary » 6% Pp quar. Duro-Test Cerporation 5c 
Ware Shoals Mfg., common California Electric Power, common 
5% preferred (initial) $3 preferred (quar. ) Electric Bond & Share, $5 pfd. (quar.)_--_- $1.25 


Warren (8. D.) Co. (quar.)__.-..--______-- California Packing Corp. common (quar.)___ $6 preferred (quar.)_._.__..._.___._.._.... 


cer when Holuers Per 
tNume of Company Share Payable of Rec. Name of Company share 
Poor & Co., class A (quar.)___- ie cotate 37¥ee 6- 8 5-15 American Viscose Corp., common (quar.)_--~ 50c 

Class B (resumed) say Ee 25c 5-15 
Princeton Water Co. (N. J.) (quar.)__ $1 4-20 
Public Service of Colorado— 

Ye preferred (monthly) ____ 58 'sc 5-15 
6% preferred (monthly)_____ g : 50c } 5-15 
5% preferred (monthly)____- 41%4¢ ; 5-15 

Quaker State Oil Refining_________- “ 25c¢ 5-31 
Quincy Market Cold Storage & Warehouse— 

5% preferred (quar.)________ a3 $1.25 4-20 
Rapid Electrotype az : 75¢c j 6- 1 
Ray-O-Vac Company (quar.)____- ee 25c 5 6- 1 

a aa Aap eR Ra eee eae Sa 25¢ ; 6- 1 
Reading Co., 4% ist preferred (quar.) ? 50c } 5-18 


So pease (anes)... +... .--.. $1.25 5- 1 4-17 
American Zinc Lead & Smelting Co.— 

$5 conv. prior preferred (quar.)_..----_ $1.25 5- 1 
Amoskeag Co., common (s-a) 75¢ 7- : 
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Elmira & Williamsport RR. (s-a) 


a 


Wayne Knitting Mills, common 
6% preferred (s-a) 
Wellman Engineering 
Extra 
Westvaco Chlorine Products (quar.)________ 
Wesson Oil & Snowdrift Co. Inc.— 
$4 conv. preferred (quar.)_.______________ 
Westchester Fire Insurance (quar.)._._____ 
Extra 
Westinghouse Electric & Mfg., common____ §-31 
7% participating preferred 5-31 
Weston Electric Instrument 6-10 
Whitaker Paper, common (quar.)__---_-~-.. 7-1 
7&% preferred (quar.) .............._.__.. $1.75 T- 1 
Whitman (Wm.) Co., 7% preferred (quar. )_ $1.75 7-1 
Winnipeg Electric, 5% preferred (initial)... %$2.50 6-30 
5% preferred $$2.50 12-30 
Worcester Transportation Associates ‘ 20c 5-15 
Youngstown Sheet & Tube Co., com. (quar.) 50c 6-15 
542% preferred (quar.)_..._.......______ $1.3T42 7-1 
Zeigler Coal & Coke 25¢ 6- 9 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 
preceding table. 


Industrial and Miscellaneous Companies 


Per When Holders 
Name of Company share Payable of Rec. 


Acme Steel Co. (quar.)__...__.--__________ 75¢ 6-12 5-12 
rT 25c 5- 1 4-14 
Aero Supply Mfg. Co., class B 10c 5-10 4-28 
Airplane Mfg. & Supply es aS 5c 4-30 4-15 
Alabama Power Co., $5 preferred (quar.)___ $1.25 5- 1 4-15 
Alaska Packers Assn. (irregular) $5 5-10 4-29 
Allied Laboratories, Inc 15c 6-12 5-12 
Aloe (A. &.) Co. (quar.)_.._-___-_-_-_______ 5- 1 4-20 
Alpha Portland Cement 6- 1 
Aluminum Co. of Canada, 5% pfd. (quar.)__ 4-5 
Amalgamated Leather Cos. Inc.— P 

6% preferred (accum.)___...__.__________ 5-15 

6% preferred i 6-15 
Amalgamated Sugar, 5% preferred (quar.)__ 4-15 
American Barge Line (quar.)_...__________ 4-20 

Extra “ 4-20 
American Book Co. (quar.)_..__.-_________ 4-21 
American Can Co. (quar.)__--______-______ 4-20* 
American Cities Power & Light Corp.— 

$3 conv. class A optional dividend series 

a share of class B stock or cash 4-10 

American Dairies, 7% preferred (quar.)___ . 4-21 
American Envelope, 7% pfd. A (quar.)_____ 4 5-25 

7% preferred (quar.) i 8-25 

7% preferred (quar.) VERE : 11-25 
American Home Products Corp. (monthly) __ 4-14* 
American Light & Traction, common (quar. ) 30¢ 4-18 
antericbecstane oe at 

~Marie ., Class A common 

5% preferred (s-a) __ ; <n 
American Safety Razor 50c 4-21 
American Service Co., common (initial)____ 20c 6-1 

$3 preferred (participating) 6- 1 
American Smelting & Refining Co., com.___ 5- 5 
American Steel Foundries (quar.) 5-31 
American Stove Co. (quar.)__.____._.______ 4-18 























SS premerred (temer.).— 246... 
California Water Service, 6° pfd. A (quar.) 

6% preferved B: (quar.)__..___.__.......... 
Camden Fire Insurance Association (s-a) ~~ 
Canadian Bakeries, Ltd.— 

5% partic. preferred (quar.)_.._..-____-- 
Canadian Bank of Commerce (quar.)____--_ 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Bronze Ltd., common (quar.)____ 

S% preferred (quar.)..........-......... 
Canadian Insurance Shares, Ltd. (annual) —_ 
Canadian International Investment Trust— 

5% preferred (aceum.)—-..-.....--...._. 
Canadian Investment Fund (quar.)__.__--~ 
Canadian Investors (quar.)__.._-__-_--_____ 

Extra 
Canadian Marconi Co 
Canadian Oil Co., Ltd. (quar.)_____________ 
Castle (A. M.) & Co. (quar.) _.._...____.__ 
Celotex Corp., common (quar.)________---~- 

om premimd rae... ... 
Central Hudson Gas & Electric— 

Common (reduced quarterly) 

Central New York Power, 5% pfd. (quar.)__ 
Central Ohio Light & Power, $6 pfd. (quar.) 
Central Power & Light, 6% pfd. (quar.)____ 

4% preteseed (emer.) ......... 
Central Railway Signal Co 
Century Ribbon Mills, 7% preferred (quar.)_ 
Cerro de Pasco Copper Corp 
Chain Belt Co._____ ma 
Chain Store Investment Corp.— 

$6.50 preferred (quar. ) 

Cherry-Burrell Corp., common (quar.) 

5% preferred (quar.) 

Chesapeake-Camp Corp., common (irreg.)__ 

5% preferred (quar.)_....___.__________ 
Chesapeake Cerp. of Virginia 
Chicago Electric Manufacturing Co.— 

$2 class A (accum.) 

Chicago Wilmington & Franklin Coal 
Chickasha Cotton Oil (quar.) 

Quarterly 
Cincinnati New Orl. & Texas Pacific Ry.— 

5% preferred (quar.) 

5% preferred (quar.)_.______.____________ 

5% preferred (quar.)__._.._______________ 


City Baking Co., 7% preferred (quar.)_-__-~ 
Clearing Machine Corp 
Clinchfield Coal Corp., 7% pfd. (quar.)____ 
Coast Breweries Ltd. (quar.) yest 
Coca-Cola Bottling Co. of St. Louis 
Cothenour Willans Gold Mines, Ltd._._.______ 
Cockshutt Plow Co. (s-a) as 
Semi-annual . 
Colgate-Palmolive-Peet Co., common (quar.) 
Colonial Steamships (irreg.) 
Colorado Fuel & Iron Corp. (quar.)________ 
Columbia Gas & Electric Corp.— 
6% preferred series A (quar.) 
5% preferred (quar.)__..__..._._________ 
5% preference (quar.) 
Columbia Pictures Corp.— 
$2.75 convertible preferred (quar. ) 
Columbus Dental Manufacturing Co. (quar.) 
7% preferred (quar.) 
Columbus Foods, common (quar.)__________ 
5% preferred (quar.) 

















Engineers Public Service, $5 pfd. (quar.)__~ 
$5.50 preferred (quar.)._................ 
SO I Cio eines 

Erie RR, $5 preferred A (quar.)__.________ 
$5 preferred. A (quar. ).............-.. 
WS praettes & teeer.) 

Eureka Pipe Line 


Faber Coe & Gregg (quar.)_....___________ 
Be peeeenre (enes.) n-ne 
Fair (The), 7% preferred (accum.)__._ ~~ 
Pairbanks Co., 6% preferred (quar.)_____-~ 

Faleonbridge Nickel Mines (interim) 

Falstaff Brewing Corp., common (quar.)___— 
6% preferred (semi-annual) 

Fansteel Metallurgical Corp., $5 pfd. (quar.) 
O5 presereee. SBR eos eine 
oS poretegeen. (Ger. b.............. 

Farmers & Traders Life Insurance (Syracuse, 

ie SRG Aiea er a a 
Quarterly 

Federal Bake Shops, common (quar.)___-___ 

« 5% preferred (s-a) 

Federal Fire Insurance (Canada) (s-a) 

Federal-Mogul Corp. (increased) 

Feltman & Curme Shoe Stores— 

GF protected aceum,)—._—.................. 

Ferro Enamel Corp 

Fibre Board Products, 6% prior pfd. (quar.) 

Fidelity-Philadelphia Trust Co; (quar.)___-_ 

Fire Association of Philadelphia (s-a) 

Firemen’s Insurance Co. (Newark, N. J.) (s-a) 

First National Bank of N. J. (Jersey City) — 
Quarterly 

Florida Power Corp., 7% preferred 
7% preferred A (quar.)__ ae 

Foote Bros. Gear & Machine, common 
60c convertible preferred (quar.)________ 

Foster Wheeler, 6% prior pfd. (quar.)___--~ 

. 6% prior preferred (quar.).......__--__ 

Four Wheel Auto Drive Co., com. (irreg.) ~~ 

Fox De Luxe Brewing Co. of Indiana 
Preferred 

Fox De Luxe Brewing Co. of Michigan 

Fox (Peter) Brewing Co. (quar.)_..-._..-_. 
Extra 

Franklin Telegraph (s-a) 

Freuhauf Trailer, 5% preferred... 

Froedtert Grain & Malting Co. (quar’.)__-___ 

Fulton Industrial Securities— 
$3.50 preferred (quar.)—..-.....--______ 


Gardner-Denver Co., $3 eonv. pfd. (quar.)_ 
General Baking Co., common 
General Cable Corp., 7% pfd. (accum.)_--._ 
General Cigar Co., common 
7% peoterted (quas. i... .-_..-.... 
General Finance Corp., 5% pfd. A (s-a)—.- 
6% preferred B (s-a) 
General Foods Corp., common (quar.)- ~~~ 
$4.50 preferred (quar.)_....-_------~----- 
General DEINS * GQUR8 4). ob nto 
General Motors Corp., $5 preferred (quar.)_ 
General Steel Wares, Ltd., com. (interim)-—~ 
7% partic. preferred (quar.) _----..-.--- 
Participating 
Genesee Brewing, common (annual) 
Gillette Safety Razor, $5 preferred (quar.)- 
Gordon & Belyea, class A common (quar.) ~~ 
Class B common (quar.)-----.---------- 





$1.25 
$1.37%2 
$1.50 
$1.25 
$1.25 
$1.25 
$1 
50c 
$1.75 
$1.75 
$1.50 
tT42e 
15c 
3c 
$1.25 
$1.25 
$1.25 


$2.50 
$2.50 
25c 
75c 


12-30 


T= 1 


10- 1 


6-30 
6-30 
8-15 
6-15 


5- 1 
6-20 
5- 1. 
5-15 
5-15 
5-15 


6-30 
6- 1 
6- 1 
5-15 
5- 1 
T- 1 


M- 2 


6-10 
6-15 
6-15 
6-15 
6-15 
6-15 
5- 1 
§-22 
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Name of Company share 
Gotham Hosiery, 7% preferred (quar.)_ $1.75 
Granby Consolidated Mining Smelting & 

Power Co., Ltd. (s-a) K 7 t15c 
Great Lakes Dredge & Dock (quar.) “i 25c 
Green (H. Ll.) (q@uar.)......-. oo A aaa 50c 
Greenfield Gas Light— 

6% non-cum, preferred (quar.)—-..------~ 75¢ 
Griesedieck Western Brewery—- 

542% conv. preferred (quar.)—~ Sule gten 343ec 
Griges Cooper & Co., 7% preferred (quar.) $1.75 

7% preferred (quar.) $1.75 

7% preferred (quar.) $1.75 
Hale Brothers Stores (quar.) 25c¢ 
Halinor Mines, Ltd. (quar.) 5¢ 
Hamilton Cotton, Ltd. (quar.) $22 2c 
Hammond Instrument, 6% prefc¢ rred (quar.) 75¢ 
Hancock Oil Co., class A (quar.) ‘ 50c 

Extra \ = 10c 
Class B (quar.). a 50c 
Extra sit : 10c 
Hanna (M. A.) Co., $5 preferred (quar.) $1.25 
Harbison-Walker Refractories Co.- 

Common (quar.) 25c 

6% preferred (quar.) $1.50 
Harris (A.) & Co., 7% preferred (quar.)- $1.75 
Hart Schaffner & Marx, new com. (initial) __ 40c 
Hartford Electric Light (quar.) - Se 68%4c 
Hartford Times Inc., 5% pfd. “(quar.) 68%4¢ 
Hat Corp. of America, 642% pfd. (quar.)_ $1.62% 
Havana Elec. & Util. 6% ist pfd. (accum.) 50c 
Hawaiian Pineapple Ltd.__ : si i ee a 5 50c 
Hearn Department Stores, 6% pfd. (quar.)_— 75¢ 
Hercules Powder, 6% preferred (quar.)__ ~~ $1.50 
Hershey Chocolate Gorp., common (quar.)_— 75c 

$4 conv. preferred (quar.)___-_----_---~ $1 
Hibbard, Spencer, Bartlett & Co. A vamensconic L 15¢c 

a i Se aes 2S st Eee Ae. 15¢ 

Monthly. .--..-- = epee ele See 15c 
Higbee Company, 5% ‘preferred (quar. )- $1.25 
Hires (Charles E.) Co. (quar.) - a 30c 
Holly Sugar Corp. common (quar. Pesta ana 25c 
oe eeeenn ree ~ (GUO Vien on mene $1.75 
DO REESE SE EE Re i ape eee t15¢c 
Hooker Electrochemical, common (quar.) _ on 40c 

$4.25 preferred (quar.) Dielistlcliermminies -- $1.06% 
eR Say ER Sa ee an 27c 
Hormel (George A.) & Co., common 50c 

6% preferred COD os aes CC kU $1.50 
Horn (A. C.)— 

7% mnon-cum. prior partic. pid. camer.) Pas 834c 

6% non-cum. partic. preferred (quar.)___~ 45c 
Horn Hardart (N. Y¥.) (quar.)_------------ 40c 
Horne (Joseph), 6% preferred (quar.)__-__ $1.50 
Houston Light & Power, com. (monthly) 3 36c 

pe preferrad (isitial ). 2 = 66c 

we preterren  (auer.) 2 te $1.50 

7% preferred (quar.)..._____- Semppienes $1.75 
Hummel-Ross Fibre Corp., 6% pid. “(quar. Saal $1.50 
Hussman-Ligonier, 542% preferred (quar.) __ 68%4¢c 

Common (quar.) : : 15c 
Husten (Tom) Peanut, $3 preferred ar 75c 
Huttig Sash & Door Co., 7% pfd. (quar.)-- $1.75 

Se NG SEMIN Po caiiccdeons ene a snaiwins tee in $1.75 

ee ee CO Pn ee $1.75 
Huyler’s, $2 partic. conv. Ist pfd. (accum.)_ $2 
Hygrade Food Products Corp.___-~ 30c 
Idaho Power, common J R i 40c 

$6 preferred (quar.) eP $1.50 

7% preferred (quar.)______~ $1.75 
MWinois Central RR. Co.— 

Leased Lines, 4% gtd. (s-a)._.------_-... $2 
Tilinois Power, 5% preferred (accum.)______ $1 
Imperial Chemical Industries Ltd.— 

“Ordinary shares (final) _——- : 5% 

diana Associated Telephone, $5 pfd. (quar. ) $1.25 

diana Steel Products Co., common 5 12'%c 

meeeerrea . (GUGGt) Woe su tl a 30c 
Institutional Securities— 

Aviation Group Shares (s-a)_---_-_-_____ 50c 
Interchemical Corp., common é 40c 
eG preferred (quaer.)-.._....._....._.- » $1.50 
Enternational Detrola Corp. (quar.) Mortis 25c 
International Harvester, 7% pfd. (quar.)___ $1.75 
International Metal Industries— 

6% conv, preference A (quar.)_-________ $$1.50 
Ti6% conv. preference (quar.)__.._____-___ $$1.50 
Bnternational Nickel Co. cof Canada, Ltd.— 

Seer SR MNO oo icc ih cee lett +$1.75 

7% preferred ($5 par) Caner.) ore eee T8%c 
Anternational Products Corp.....___________ 25c 
International Utilities Corp.— 

RG Ee eee ae 87lec 
‘Entertype Corp. (quar.)_ eet Meee tee 25c 
Iron Fireman Mfg. (quar.)_____- Cen 30c 

RE IRIRTLFE IR Gorn ESS Sai aia Mee A 30c 

I eh AS ca mac dg ceed shine waak ces 30c 
agronrite Irener, common__________________ 10c 

8% preferred’ (quar,)___ Ma 2c 
Island Creek Coal Co., common (quar.)_—__~ 50c 

© $6 preferred (quar.) iho igs. 2l oaincy 0 toe ig ara $1.50 
Island Mountain Mines, Ltd. (interim) och t2c 
Jamestown Telephone, 6% preferred (quar.) $1.50 
Jantzen Knitting Mills, common eunieacganctet 10c 

5% vreferred (quar. ) : Poseielen $1.25 
Jewel Tea Co.. 4% % preferred (quar.)_--___ $1.06% 
-Johnson Ranch Royalty Co. (s-a)__.______-_ l’%ec 
K W Battery Co. (quar.)__-._________ 5c 
‘Kalamazoo Allegan & Grand Rapids RR. (s- ~a) $2.95 
Kalamazoo Stove & Furnace______-________ 20c 
Kalamazoo Vegetable Parchment Co. (quar.) 15c 

TN cs SR 15c 

EEE Ie EES Aaa aN 15c 
Kaufmann Department Stores, #% pfd.____ $1.25 
Keith-Albee-Orpheum, 7% preferred______ mi $1.46 
Kendall Co., $6 partic. pfd. class A (quar. “ti $1.50 

Participating ND ETS IED ee ea eS $1.75 
Kentucky Utilities Co.— 

«+ %% junior preferred (quar.)_.._..._______ 874ec 
Kings County Trust Co. (N. Y.) (quar. pre $20 

NS My Rs No gi 25c 

mackeyhbeocker Fund. ..—. <2 ~<..2.-.- = 8c 

| REESE RTE 0 aga Rea ae I ge 4c 
udsen Creamery Co., common__________ 10c 

Goc preferred (quar.).......-..._._._.__ 15c 
Kokomo Water Works, 6% preferred (quar.) $1.50 
Kroger Grocery & Baking, common (quar.)_ 50c 

6% ist preferred (quar.)...._........__ $1.50 

7%, 2nd preferred (quar.) _.._..________ $1.75 

ave and preferred. (quar.) ........_..__. $1.75 
Lamaque Gold Mines, Ltd. (interim) ______ i7e 
Landis Machine, common (quar.)  -_--____ 25c¢ 
sa INI: ROMINOEN OD, ciiceniegaty xa lt oa ppehacioch woes sbce 25c 

ae eemen §(quart,) si. .- 2. 25¢ 
aw spraserred (Guar). fo $1.75 
we mrererea  (quar.)...... 25... wu cul $1.75 
ow eererred (Guar) oe cl $1.75 
Lane Bryant, 7% preferred (quar.)_._.____ $1.75 
RR Os AGUE cS Se 30c 

RSI SARRUIS"DE sS SENE E ee roe 25c 
Leath & Company, common___-----________ 10c 

$2.50 preferred (quar.)______- 62%ec 
Lebanon Valley Gas. 6% preferred. “(quar. ay 75¢c 
Gee Rubber & Tire Corp. (quar.)__-________ 50c 
Lehigh Portland Cement, common (quar.)_ 25¢ 
eneenn  (GUSB 25c 

34% preferred (quar.)..._.___i_.____.__. $1 
= ep preferred (quar.)—_........ $1 
Leitch Gold Mines, Ltd. (quar.)________-____ t2e 
AE ig Ss SR RR Se 50c* 
Lerner Stores Corp., 442% pfd. (quar.)____ $1.12% 


When Holders 
Payable cf Rec 
5- 1 4-13 
6- 1 5-15 
5-15 4-28 
5- 1 4-15 
5- 1 4-15 
6- 1 5-15 
q- 1 6-24 
10- 2 9-25 
1-2-45 12-23 
6- 1 5-15 
6- 1 5- 8 
6- 1 5-10 
5-15 5- 1 
6- 1 5-15 
6- 1 5-15 
6- 1 5-15 
6- 1 5-15 
6- 1 5- 9 
6- 1 5-11 
7-20 7- 6 
5- 1 4-25 
5- 5 4-25 
5- 1 4-15 
5- 1 4-15 
5- 1 4-14 
5-15 4-27 
§-25 5-15 
5- 1 4-28 
5-15 5- 4 
5-15 4-25 
5-15 4-25 
5-26 5-16 
6-30 6-20 
7-28 7-18 
5- 1 4-15 
6- 1 5-15 
5- 1 4-14 
5- 1 4-14 
6-15 5-10 
§-31 5- 5 
6-30 6- 2 
5- 1 4-15 
§-15 4-29 
5-15 4-29 
6- 1 5-15 
6- 1 5-15 
5- 1 4-11 
5- 1 4-24 
5-10 4-20 
5- 1 4-15 
5- 1 4-30 
5- 1 4-3N 
6- 1 5-16 
6-30 6-20 
5- 1 4-22 
5-15 5- 5 
6-30 6-20 
9-30 9-20 
12-30 12-20 
5- 1 4-15 
5- 5 4-28 
5-20 4-25 
5- 1 4-15 
5- 1 4-15 
7-1 6-10 
6- 1 §- 1 
7- 8 4-21 
5- 1 4- 8 
6- 1 5-19 
6- 1 5-19 
6- 1 4-30 
5- 1 4-21 
5- 1 4-21 
5- 1 4-15 
6- 1 5- 5 
5- 1 4-11 
5- 1 4-11 
5- 1 4- 3 
5- 1 4- 3 
6- 1 5-15 
5- 1 4-21* 
6- 1 5-15 
6- 1 5-19 
9- 1 8-10 
12- 1 11-10 
5- 1 4-15 
5- 1 4-15 
7-1 6- 9 
7-1 6- 9 
5-26 4-28 
T- 1 6-15 
5- 1 4-15 
6- 1 5-25 
5- 1 4-17 
5- 1 4-20 
5-15 5- 6 
10- 1 9-15 
5- 1 4-17 
6-15 6- 3 
9-15 9- 5 
12-15 12- 5 
6-15 awue 
6-15 ‘iets 
6- 1 5-10 
6- 1 5-10 
5-20 5- 1 
§- 1 4-25 
7-1 6-20 
4-30 4- 6 
5-20 4-30 
5-29 5-20 
5-25 5-15 
5- 1 4-11 
6- 1 5- 9 
7-1 6-17 
5- 1 4-15 
8- 1 7-18 
6- 1 4-30 
5-15 5- 5 
8-15 8- 5 
11-15 1l- 4 
6-15 6- 5 
9-15 9- 5 
12-15 12- 5 
5- 1 4-13 
5-15 5-15 
5-15 5-15 
7-1 6-15 
7-1 6-15 
5- 1 4-14 
5- 1 4-15 
5- 1 4-14 
8- 1 7-14 
7-1 6-14 
10- 2 9-14 
5-15 4-15 
6-15 5-31 
5- 1 4-20 


Name of Company 
Libby McNeil & Libby (increased) wa 
Libbey-Owens-Ford Glass Co._- 
Liberty Aircraft Products Corp._......_.--- 
Liberty Loan Corp., $3.50 pfd. (quar.)_-_ ~~ 
Liggett & Myers Tobacco, common (quar.) 
Ciass B (quar.) 


Lincoln National Life Insurance (Ft. Wayne)— 


Quarterly - : patna ns 

Quarterly __---- ares es ; ii 

CUS TUOTN. hana < Wiake cineeets in doseicabiin 
Link Belt Co., common (quar.) _ See ae eS 

6 2% preferred (quar.) __ = 
Liquid Carbonic Corp., common (quar. ) 

444% preferred A (quar. )_-........-.... 

412% preferred A (quar.)__ : 

Lock Joint Pipe, common (monthly) 

Common (monthly) 

8‘ preferred (quar.) 

8‘ preferred (quar.) 
Loew’s Boston Theatres Co. 

Extra . tae Le 
Long Bell Lumber (Maryland) 
Long Bell Lumber (Missouri) 
Longhorn Portland Cement— 

5% preferred (quar.)___--~ 

Participating __~- 

5% preferred (quar.)____-_-~--_~_. 

SR AS A a pec ee eras oe 

Oh’ preteen: (ANGE. qo eee ek cence 
Participating 
Loose-Wiles Biscuit 

Extra - Siti einer es ‘ 
Lord & Taylor, 6% “Ist preferred (quar.) 

8% 2nd preferred (quar.) ee a 
Louisiana Power & Light Co.— 

$6 preferred (quar.)— SPREE ES SIS 
Lumberman’s Insurance Co. of Phila, (s- a)_ 
Lunkenheimer Co., common -_-_--_- iad 

642% preferred (quar.) 

6 ¥ %o preferred (quar.) — Soa 

642% preferred (quar.) — = 
Luzerne County Gas & Electric Corp.— 

5%% preferred 
Lynch Corporation 
Lynchburg & Abingdon Telegr ‘aph Co. (s-a) — 
Lyon Metal Products— 

6% partic. preferred (quar.)-__- 
Se Care: (es 
McClatchy Newspaper, 7% preferred (quar.) 

Ke Me end 

TS Drage AS) ee eS 
McCrory Stores, 5% preferred Seca ne pea ia 
McGraw Electric Co. (quar.) — 
McIntyre Porcupine Mines, Ltd. 5 i enbakinees 
McLellan Stores, common (quar. )_ MN BS EED BEE 

GR srererrea (euer. bs > 
Madison Square Garden. 
Madsen Red Lake Gold Mines (interim) SE 
Magnin (I.) Co., 6% preferred (quar.)___ 

Go peraierned teee. }. 5 Ske 

om Seen een... ee 
Marine-Bancorporation, pfd. stock (quar.)—_ 

Initial stock (quar.)_.- a 
Maershell Field: & Ca. (quar.)........_..... 
Massachusetts Bonding & Insurance (quar.)_ 
May Department Stores 
Mayfair Investment Co. (California) _.-_____ 
Maytag Co., $3 preferred (accum.)_________ 

$6 Ist preferred (quar. )___ amt 
Melville Shoe Corp., common (quar. )_ Rae 

5% preferred (quar:)... =... ce 
Mercantile Acceptance Corp. of California— 

S& -profersed ~(eearede es 

Se: pierre Leos) 

S%:* praperees: : Cee fe se 

6® preferred: (auar.)—...—- 
Mercantile Stores, common (irregular). 

7% preferred (quar.) ahs Aes i 
Meier & Frank Co. (quar.) tees toe 
Michigan Bakeries, $1 prior pfd. (quar. purrs 

ge ene Sara 
Michigan Gas & Electric, 7% pr. lien (quar. ) 

C8. Deas ett fete) oa oc 

6% preferred (accum.)__----~~ 

$6 preferred (accumulated) _— S Snack a 
Mickelberry's Food Products Oe 

Extra __- 
Mid- Continental Petroleum NEE ASE Raat 
Middle West Corn, (irregular)__._________- & 
Midwest Oil Co., common (s-a)__---_______ 

8° preferred (s-a) a 
Miller & Hart, $1 prior pfd. (irregular) Be apenas 

$1 prior preferred (irregular)_...___-.--__ 
Mississippi Power & Light, $6 pfd. (quar.)__ 
BE AB ER ee IS Ee 
Monsanto Chemical Co., $4.50 pfd. A (s-a)_ 

$4.50 preferred B (s-a)—.----___-_-...... 

$4 preferred C (s-a) 
Montreal Cottons, Ltd., 

7% preferred (quar.) _ CO MEN Ts 
Montana Power, $6 preferred (quar. ) TSAR 
Montreal Light Heat & Power Consolidated— 

GE AIRE Ey "ACE a a SE 
Moody’s Investors Service— 

$3 participating preferred (quar.)_______ 
Moore Drop Forging Co., class A (quar.)____ 
Morris & Essex Extension RR. (s-a) 
Morris Plan Bank of Cleveland (quar.)____~_ 
Mortgage Corp. of Nova Scotia (quar.)_____ 
Mount Diablo Oil Mining & Development— 

READE See > RAR aN tk A an 
Mountain Fuel Supply (Utah) (irreg.)_- 
Mountain Producers Corp. (s-a) 
Munising Paper, common_________________+ 

5% ist preferred (quar.)_......_________ 
Munson Line, $4 preferred ______________ 
Muskegon Motor Specialties, $2 cl. A (quar. ) 
Mutual Chemical Co. of America— 

S% prevesrec (eeer.) cL 

OS. preferred .tauee.} 

Ty: I 
Narragansett Electric, 442% pfd. (quar.)___ 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)___.____ 
TUMOIOMT TCM Gre. = oe ae cece 
National Bearing Metals, common (quar.) __ 

Te SOEING: AGUBP Ae os ae 
National Casket Co., common______________ 
National Chemical & Mfg. (irregular) 
National Citv Lines, class A (quar.)_...____ 

$3 convertible preference (quar.)__.._____ 
National Container Corp. (quar.)____..____ 
National Dairy «Products (irreg.)_....______ 
National Distillers Products (quar.) ....___ 
National Electric Welding Machine (quar.)_ 

ie ge Ba ETS EONS Om OST Tee PR A ge 

Quarterly 

a aE 57 EEE ati See De Ca eam R ae, 


National Food Products, class B common___ 
5% preferred class A v.t.c. (s-a)________ 
National Lead, 6% preferred B (quar.)_____ 
7% preferred A (quar.)_ 
National Oats Co., 5% preferred (s-a) eae 
Nat'l Savings Bk. & Trust Co. (Wash., D. C.)— 
OI i a 
National Tea, 542% preferred (quar.)______ 
Naugatuck Water (irreg.)_.......__ 
Neisner Brothers, 434% preferred (quar.)___ 
Products of Western Canada— 


(quar.) 
(resumed) * 
(initial) 


YE Ben 8 le aera re 


common (quar.)— ~~ 


preferred (s-a) 


Per 
share 


50c 


$1.62 %2 


25c 


$1.12%% 
$1.12%2 


$1 
$1 
$2 
$2 
15c 
10c 
10c 


$1.50 
$2 


$1.50 
$1.75 
50c 


$1.62%2 
$1.6242 
$1.62%2 


$1.75 


$1.75 


37%ec 


$1.50 


$2.25 
$2.25 


t$1 
$$1.75 
$1.50 


$37c 


75¢c 
$1.50 
$2 

40c 
$$1.25 


lc 
20c 
25c 
25c 
25c 

$2 
50c 


$1.50 
$1.50 
$1.50 
56 ac 


15¢ 
59c 
25c 
$1.75 
50c 
10c 
50c 
75c 
25c 
25¢ 
50e¢ 
2c 
1’2e 
2c 

2c 
20c 
50c 
$1.50 
$1.75 
$1.25 


$1 
13%4c¢ 
75c 


$1.1854 


$1.50 


When Holders 
Payable of Rec. 


5- 8 
6-10 
5-12 
5- 1 
6- 1 
6- 1 
5- 1 
8- 1 
ll- 1 
6- 1 
7-1 
6- 1 
5- 1 
8- 1 
5-31 
6-30 
7- 1 
10- 1 
5- 1 
5- 1 
6- 1 
6- 1 
6- 1 
6- 1 
9- 1 
9- 1 
12- 1 
12- 1 
5- 1 
5- 1 
6- 1 
5- 1 
5- 1 
5-15 
5-15 
7-1 
10- 2 
1-2-45 
5- 1 
5-15 
7- 1 
5- 1 
5- 1 
§-31 
8-31 
11-30 
5- 1 
5- 1 
6- 1 
5- 1 
5- 1 
5-29 
5-27 
5-15 
8-15 
11-15 
5- 1 
5- 1 
4-30 
5-15 
6- 3 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6- 5 
9- 5 
6- 5 
9- 5 
6-15 
5-15 
5-15 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6-10 
6-10 
6- 1 
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7-26 
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5- 6 
6-15 
5-15 
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Name o7 Company 


Newberry (J. J.), 5% preferred A (quar.)__ 
Newberry (J. J.) Realty 6% ptd. B (quar.) 
642% preferred A (quar.) ions 


Newport News Shipbuilding & Dry Dock— 
$5 preferred (quar. ) ; 
New Bedford Rayon, class A 
New England Fund— 
Certificates of beneficial interest (quar.) 
New England Water Light & Power Assoc— 
6‘o preferred (quar.) 
New Preccess Co., common 
7 preferred (quar.) 
Newport News Shipbuilding 
Common ‘ sisi 
$5 preferred (quar.) seine 
New York Air Brake (quar.) 
New York Merchandise Co. : 
Norfolk & Western Railway Co.— 
Adj. preferred (quar.) 
North American Life Insurance, common __.. 
North American Oil Consolidated (quar.)—— 
Northland Greyhound Lines, $6.50 pfd. (quar.) 
Northern Illinois Corp., common________~-~ 
$1.50 conv. preferred (quar.)_ 
Northern Liberties Gas (s-a) 
Norwalk Tire & Rubber, 7% preferred (quar. ) 
Northwest Bancorporation sks 
Northwest Engineering Co. (irregular )_ i 
Noyes (Charles F.), 6% preferred (quar. Awe 
Nu-Enamel Corp. (quar.)- 
O’Connor, Moffatt & Co.— 
$1.50 class AA (quar.)__------ 
Class B (initial) ya 
Ogilvie Flour Mills, common (quar, )_ 
7% preferred (quar.)_ 
Oklahoma Natural Gas, $5. 50 preferred_ ‘ 
Oliver United Filters, class A (quar.)—..._ 
Olympia Brewing Co.. common (irregular) __ 
6’o non-cum. preferred (irregular) 
Ontario Steel Products, com. (interim). __ 
7% PYOPereee:. COMBED ccc ewesa Sika ede 
Ontario & Quebec Railway (s-a)-.--_._-__~- 
Orange Crush, Ltd.— 
70c conv. preference 


(irregular) — 


& Dry Dock— 


(accum,)____- 


Ottawa Car & Aircraft, Ltd., common. 
Outlet Company (irregular)_...._.________ 
Owens-Illinois Glass Co. (quar.)___-.__-___ 


Pacific Finance Corp. of California— 

6% prefersed. (GOG?P.) o.6- waecdncscnadtinans 
Pacific Lighting Corp. (quar.) 
Pacific Power & Light, $6 preferred (quar. es 

7's preferred (quar.)— 

Pacific Public Service, $1. 30 pfd. 
Panhandle Producing & Refining_ 


(quar.) __- 


Passaic & Delaware Extension RR. (s-a)—-~-~ 
Pearson Co., 5% preferred A______________ 
Peerless Casualty Cake eiivaeretnbansnid ssibilikn calsbssents 
Peninsular Telephone, common. (quar. Pia raad 
me 2 FREE ean vena Ae aoe Reaper es 
Common (quar.)___.-__-~_-_- Vided i iis eel dipeiaaat 
GL.60. Genes BD Sees.) gw oe ek 
$1.46 class A (quar.) — eiieaillidill Aisin aleherdat desis mail 
oe EU  elCCF RO eee eon 
C5160) CIGD TPA a oben tuntaces 
Penmans, Ltd., common (quar.) ~~------__-- 
6% preferred CON iia sw ethane iene 
Pennsylvania-Central Airlines Corp.— 
$1% preferred —__..- ~~ ae ASR 
Pennsylvania Power, $5 preferred “(quar. pos 
Philadelphia Co., 6% preferred (s-a)___-~- 
Philadelphia Electric Co., 4.4% pfd. (quar.) 


Philadelphia Transportation Co.— 
$1 participating’ preferred (s-a) 
V.t.c. for partic. preferred (s-a) ______~_- 
Philadelphia heresies & Cold Storage— 
Irregular 


Philip Morris & Co., Ltd. 44% pfd. (quar.) 
442% preferred (quar. B62 scat heiieald in pee aad 
Phillip-Jones, 7% preferred (accum.) —--~~- ia 
Pinchin, Johnson & Co.— 
American shares: (fimal) ......5..- i anune 
Pittsburgh Bessemer & Lake Erie RR. (s-a) 
Pittsburgh Coke & Iron, $5 conv. pfd. (quar.) 


Pond Creek Pocahontas Co. (quar.)___--___ 
Portland Gas & Coke, 6% preferred (accum.) 
7% preferred (accum.)__--~- = is 

Potomac Edison Co., 6% preferred (quar. ). 
7% wpreterred (quar. ) is cap ip sects Seal) aed ake at sis 
Powdrell & Alexander, Inc.___._____-_--_---- 
Powell Rouyn Gold Mines (interim) 
Pressed Metals of America___._.____-___~_- 
Price Brothers & Co., Ltd., common (initial) 
Pereateer: Wen BOR... no 6 ot i 
Procter & Gamble (quar.)__.--._ ~~ 
Extra 


Public Service Co. of Colorado, com. (quar.) ) 
7% preferred (monthly) -.-.--------.--~- 
6% preferred (monthly)_.--_-_.-----_-_ 
5% preferred gee fi BT pas: TBE etapa 

Public Service Corp. of N. J.—- 
$5 preferred (quar. Boos. ca ies aul eae ea oon 
6% preferred (monthly) _....---------~--- 
% preferred (monthly) -..-..---------- 
7% preférmed teger.) ~.--------2 Le 
8% preferred (quar.) _~--- Prerie - 

Public Service Electric & Gas, $5 pfd. ‘(quar.) 
7%. preterree. (@U6?.) .-~ 2.6). .40562-45<u% 


Puget Sound Power & Light_--~-~ 
Purolator Products, $4.50 preferred (quar. 7 
Quaker Oats, 6% preferred ge ne ean 
Quarterly Income Shares__----.----------- 
Guanes Pawer . (GUN... «3 6 elaine ene 
Radio-Keith-Orpheum, 6% preferred (quar.) 
Railway & Light Securities, commodn____-___ 

6% preferred A (quar.) _.--..--..--~---.... 
Randall Co., class A (quar.)—-._.----- 
Raymond Concrete Pile, common (quar. Sie 


(GR ES Spa ERP Ae EPMA Rae BR GEE Ne PS RIL ZA 
Oe BOGEN IIS GUE, Jn on oe ce 
Reading Co., common (quar.)..---.---~-~-- 


Reed (C. A.), $2 preferred A (accum.)_~-~--~ 
Regent Knitting Mills, $1.66 pfd. (quar.)_-~ 
$1.60 prererred (queér.) ........-..---si6 
$1.60 preferred (quar.)~.---.-__.---~---~ 
Reliance Electric & Engineering— 
$5 conv. preferred (quar.)..---.-------.- 
Reliance Manufacturing Co., 
Republic Drill & Tool, 55c conv. pfd. (quar.) 
Republic Investors Fund, common--_-_------- 
6% preferred A (quar.)_.-.-------..--~. 
6% preferred A (quar.)__---~~.-..-------- 
6% preferred B (quar.)_.-..--.---_---.- 
6% preferred B. (quar.) -.--.-.-----.~-.. 
Revere Copper & Brass, 5% % pfd. (quar.)- 
7% pretesred. .(quer,) .-..--<sn~- + cee 
Reymer & Brothers, common (irregular)—~~~ 
Common (irregular) 
Common (irregular) 
Revnolds (R. J.) Tobacco Co.— 
Common (quar.—interim) 
Class B (auar.—-interim) 
7% ist and 2nd preferred (quar.)__----_. 
7% ist and 2nd preferred (quar.)__._-~~-~- 
Rheem Manufacturing Co., 5% pfd. (quar.)- 
6% referred (quar.) 
Rhode Island Public Service, Class A (quar.) 
$3 preferied : (GMAT. iconic nnneninneme 
Wises. BC. LUE So are 
Richmond Insurance (N. Y¥.) (quar.)__-----~ 
Rochester Button, $1.50 conv. pfd. (quar.)_- 





Per 

snare 
$1.25 
$1.50 


$1.62 42 


$1.25 
$1 


15¢c 


$1.50 
50c 
$1.75 


50c 
$1.25 
50c 
15c 


$1 
16c 
15c 


$1.6242 


50c 
35c 
35c 
35c 
35c 
t75¢ 
$$1.50 


27c 
$1.25 
$1.50 
$1.10 


50c 
50c 


$1 


$1.06 %4 
$1.12% 


$1.75 
72% 
75¢c 
$1.25 
50c 
$1.50 
$1.75 
1. 50 
$1.75 
15c 
t2c 
25c 
$1.50 
tlc 
50c 
25c 
41%c 
58%¥3c 
50c 
413s¢c 


$1.25 
50c 


15¢ 


$1.31 % 


$1.75 
12%c 
12%2c 
12%c 


35¢ 
35¢ 
$1.75 
$1.75 
31%c 
374ec 
$1 
50¢c 
T5¢ 
15¢ 
37%ec 


when nolaers 
Payable of Rec. 
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5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6- 1 
8- 1 
6- 1 
5- 1 
5-10 
8- 7 
5- 5 
T- 1 
5- 1 
5- 1 
9-11 
T- 1 
5-25 
5- 1 
5- 1 
6-30 
5-15 
5-15 
q- 1 
6- 1 
5-16 
5- 1 
5-10 
5-10 
5-15 
5-15 
6- 1 
5- 1 
10-15 
5- 1 
5-15 
5- 1 
5-15 
5- 
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1-1-45 
5-15 
8-15 
11-15 
2-15-45 
5-15 
5- 1 
5-15 
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5- 1 
5- 1 
10-21 
10-21 
5- 1 
5- 1 
5- 1 
5- 1 
5-24 
10- 1 
6- 1 
7- 1 
5- 1 
5- 1 
5- 1 
5- 1 
6-15 
5-10 
5-15 
5- 1 
5-10 
5-15 
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eet i cumeeny kita” Panetta ef hee Name of Company share Payable of Ree. QGONGition Statement of Member Banks 


Rochester Gas & Electric— United Light & Railways de: : 
6% preferred series D (quar.)._._._--.----- $1.50 3 5-12 7%. preferred (monthly) _~ - 58 ¥3sc 5- er The condition statement of weekly reporting member 


6-15 banks of the Federal Reserve System in 101 leading 
4-18 cities shows the following principal changes for the 
5-15 week ended April 19: Decreases of $162,000,000 in total 
6-t2 loans and $627,000,000 in United States Government 
5-15 deposits, and an increase of $482,000,000 in demand de- 
6-15 posits adjusted. 


5% preferred series E (quar.)____---- S $1.25 5-12 preferred (monthly)__-----------~- 58 ¥sc 6- 


‘ 
ive 
Rockland Light & Power Rea 12¢c 4-15 7% preferred (monthly) _-__- eS 58 ¥sc 7- 
Roeser & Pendleton (quar.) - . 25¢ 6-12 6.36% preferred (monthly )_ et 53c 5- 
Rolland Paper Co., Ltd., common (quar. Es t15ce ) 5- 5 6.36% preferred (monthly) 53c 6- 


6% preterred (quar. ES +$1.50 5-15 6.36% preferred (monthly)_..___~~- ne 53c 7- 


Roos Brothers, Inc., $6.50 preferred (quar. ». $1.62% 4-15 6% preferred (monthly)__-_-_- > : 50c 5- 
Rose’s 5, 10 & 25c Stores (increased apes Ss 25c 4-20 6% preferred (monthly)__-~- : 50e¢ 6- 
Royal Bank of Canada (quar.)- 3 ; $$1.50 4-29 6% preferred (monthly) aaa aA 50c 7- 


Royal Trust Co. (Montreal) (quar.)_- = $80c 4-20 U. S. Hoffman Machinery— 


Ruud Manufacturing Co., common_--_- 25c 3 6- 5 542% conv. preferred (quar.)__--------- 6834¢c 5- 4-19 Commercial, industrial, and agricultural loans declined 
; , i i anid 25c 5- 


Rustiess Iron & Steel Corp., common (quar.) 15¢ 5-15 U. S. Industrial Chemicals (quar.)——~-- 4-15* $10,000,000 in New York City, $6,000,000 in the St. Louis 


$2.50 convertible preferred (quar.)—- 62 tec 5-15 Extra —_--- ~---~---~------~--------- 25e 6 5- 1 4-15" District, and $37,000,000 at all reporting member banks. 


10c 5-15 U. 8. Leather, conv. “partic. class A (irreg.)— 50c 5-15 4-10 
on Sayeeda rita 4-17 U. S. Pipe & Foundry, common (quar.) 40c 6-20 5-31* Loans to brokers and dealers for purchasing or carrying 


3 Powe Vn % referred (quar. ) - t$1.37%2 \ , 
ayy nn Selig ld Gaile, common (quat.) ~ $35¢ 3-31 Common (quar.) 40c 9-20 8-31" +. United States Government obligations declined $83,000,- 
— ee £50c 3-31 Common (quar.) 40c 12-20 11-29 000 in New York City and $89,000,000 at all reporting 


d uar. a + : $$1.75 3-31 U. S. Rubber Co., 8% non-cum. preferred__ $2 6- 9 §-26 r 
Bk fag cg (a Sg ae rye 4-22 U.S8. Sugar Corp., $5 preferred (quar.).. $1.25 7-15  7-3* member banks; other loans for the same purpose de- 
St. Louis Screw & Bolt, 7. preferred (quar.) $1.75 4-24 6.4% preferred A (quar.)___.._--_______- 40c 6-10 -2 clined $34,000, 000 in New York City, $11,000,000 in the 
Schenley Distillers Corp._.--~~- 50c 4-20 United Steel Corp., Ltd.— F Cleveland District, and $53,000,000 at all reporting mem- 
Schulte (D. A.) Inc., conv. preferred “(s-a) —— $2.50 4-10 6“o class A preference (s-a) ~~~ ~~ - +75¢ ber banks. 
Convertible preferred (accum.)—~--~-~--~- $2.50 4-10 Universal Leaf Tobacco, common (quar. ) = $1 : 

Schumacner Wali Boara Vorp., common--—- = i 5 = Knitting ee, we prior pfd. (quar.)—- ase Holdings of Treasury bills declined $89,000,000 in the 
® participating preferred (quar.)—~----~- c os % prior preferred (quar.)_____________. 2c i istry} : ; S catat 
ee, Sasee’ O6. m4 tne pfd. (quar.)__ $1.12%% 4-20 on prior og Sao (quar.)_-----___------ ag Chicago District, $21,000,000 in the St. Louis District, 

d uar.) $1 4-20 an Dorn Iron Works-_-_--~~-- Nr: Cc . . . 
pion oretermna a gS ‘a gg Vapor Oar Heating, 7% preferred Vas. ee $17,000,000 in the Boston District, and $22,000,000 at all 
Security-First National Bank (Los Ang.) — me ae hg aenees (quar. 4 pirintate ree reporting member banks, and increased $111,000,000 in 
ea ---= c : % preferred (quar.) _~------~----------- Py , ‘ ye j 
Guareck ‘Oil & Gas Corp. 6% preferred__- cate Virginian Railway, 6% preferred (quar.)-.__  37'c New York City. Holdings of Treasury certificates of in- 
6% conv. preferred ae ; ror 6% preferred (quar.)---.--.------------ 37 ac debtedness increased $31,000,000 in the Chicago District 
Sharp & Dohme, $3.50 pref. quar. . Vulcan Detinning, common___________-- $1.50 : 
erp ge beste Power (quar.)_.-~---- i Common a! ‘ ; $1.50 and at all reporting member banks. 
Sheraton Corporation __.~-~-~-~ ~------- == " 1% referred (quar. TSE. Des $1.75 D j i j ; 
Sherwin-Williams Co. of Canada— ae oo ee thee sc ae . emand deposits adjusted increased $194,000,000 in 
aan. —. 4-10 Walker (Hiram) Gooderman & Worts— ew York City, $81,000,000 in the Chicago District, $71,- 
Sherwin-Williams Co., common (quar.)_---~ 4-29 ee oaks 000,000 in the San Francisco District, $57,000,000 in the 
m 5-1 “ LR “eal BP : 
nm oe See gyn gaemeaia rie +4 Walker Manufacturing Co. of Wisconsin— Cleveland District, and $482,000,000 at all reporting 
4-20 $3 preferred (accum.) ~~-~--------------- $2.25 member banks. United States Government deposits de- 
clined in all districts. 
Deposits credited to domestic banks increased $29,000,- 
000 in New York City, $15,000,000 in the Philadelphia 
District and declined in most of the other districts; the 
net decrease at all reporting member banks was $10,- 
000,000. 
A summary of the principal assets and liabilities of 


ot peeeeene (GGes.) .—..~4---sne $1.50 a“ 
Signode Steel Strapping, common__. erates a 25c 4-29 Washington Gas Light, common (quar. | aaa 37 2c 
4-29 $4.50 preferred (quar.)...__...__-.------ $1.12% 

reporting member banks, and of debits to demand deposit 

accounts, follows: 
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$2.50 preferred (quar.)_— a oie ee 62%ec 
Silex Company (reduced) _ eit 15c 4-29 $5 preferred (quar.)_- $1.25 
Simpson's Ltd., 642% preferred __ pele tecee sdiaanse sie _ t$1. 6242 3-31 Washington Ry. & Elec., 5% pfd. (quar.)__- $1.25 
3-31 5% preferred (semi-annual basis) $2.50 


6%2% preferred (accum.)__.------------- t$2 
Sinclair Oil Corp. (quar.)_--.------ sida wile ial 15c 4-15 Welch Grape Juice Co.— 
4-29 Tor ee COP) oo meme mane $1.75 


Sioux City Gas & Electric, common__——--~~-~ 40c 
=. peeeereen 1euer.)..--...-.----._.— $1.75 4-29 a COD Fn nn, ewes $1.75 
4-15 Wellington Fire Insurance (s-a) $$1.75 


Seer 45. 2G. (90er.) ..-<—--~...--2- +. t30c 
Soundview Pulp Co., common (reduced) —___ 30c 5-15 Wentworth Mfg. Co., $1 conv. pfd. (quar.) 25c¢ 
5-15 West Michigan Steel Foundry— 


6% preferred (quar.) ia hate bicig coed dleonen $1.50 a 
Southern American Gold & Platinum____--~~_ 10c 4-24 $1.75 conv. preferred (quar.) _.--_.-----~--~ 43%4c 
4-20 Tm peer (60ar.) 17%c 


Southern California Edison Co. (quar,)__-__ 37 ¥ec 
Southern California Water, 5‘. pfd. (quar.) 31%4c 5-15 West Penn Electric, 7% preferred (quar.)__ $1.75 
5-15 Be a 2 ant i pede Soe $1.50 


Om. preferred (quar.)___..._.._.......~- Tae oe 

Southern Canada Power, common (quar.)-—-_ $20c - ; : Z otis e 

Southern Indiana Gas & Electric Co.— West Pvint Manufacturing pen . er een cor 

- West Virginia Coal & Coke (irreg.)__--__-- 25c 
4.8% preferred (quar.)_..._..__-_------ wes $1.20 4-15 West Vi ia Pulp & Paper Co. 

Southern Railway Co.— 4%! ape uf per sae $1,121 
5% non-cum. preferred (quar.)_.-----_-- $1.25 5-15 co eee > dpe ame asia IT OE) re 
5% non-cum. preferred (quar.)____--____ $1.25 8-15 Western Department Stores, conv. . pid. (quar.) 37 ec 

Southwestern Life Insurance (Dallas) (quar.) 35c 7-12 Special preferred (quar.)__-.---------~-~-- 37%e2c 

Southwestern Public Service, com. (quar.)_— 25c 5-15 Westinsnouse Air Brake...._...........2..... 25c 

4-2 Westminster Paper, Ltd. (s-a)__ 


642% preferred (quar.)____- PS eee >) ES " 
Sovereign Investors, Inc.__- sh la ss ee 10c Westen (George), Ltd., 5% preferred (quar. ) 
Spalding (A. G.) & Bros., 1st preferred. Toe $1 Westvaco Chlorine Products, $4.50 pfd. (quar.) 

Spiegel, Inc., $4.50 conv. preferred (quar.)_.  $1.12%2 Wheeling & Lake Erie, 4% prior lien (quar.) 
S%% preferred. (Guer.) ......64..0..-..... $1.3742 


Squibb (E. R.) & Sons— 
White (S. S.) Dental Mfg. (quar.)__---__--__ 30c 


$4.25 preferred B (quar.)__....___-___-__ $1.06% 
Standard Brands, $4.50 preferred (quar.)_._. $1.12 %2° 

White Sewing Machine, $2 prior pfd. (quar, ) 50c 
$4 convertiblé preterred (accum.)__~-~- 50c 


Standard Chemical, Ltd. (irregular)_.______ $50c 

Standard Dredging Corp., $1.60 pfd. (quar.) 40c 

Standard Silica (irregular) __.._._____--__-- 10c Wilson & Co., $6 preferred_______ = __- $1.50 
Wilson-Jones Co. (interim) 37 4ec 

Winters & Crampton Corp.— 


Standard Stoker Co. (irregular)_____- es 50c 
Standard Wholesale Phosphate & Acid Wks.— 

75c convertible preferred (quar.)___ ~~ 18%c 
75c convertible preferred (quar.) 18%c 


NO a Sal ae eens apres a 80c 
Stanley Works, 5% preferred (quar.) __ siiiakeas 31%c 

Winstead Hosiery (quar.)__....._--__-._--~ $1.50 
Extra Z $1 


Stecher-Traung Lithograph, 5% — (quar.) $1.25 
5% a ote IEE so Se $1.25 
ae een Cemer. $1.25 
Steel Co. of Canada common (quar.)_-_____ t75¢ Quarterly $1.50 
Extra d $1 
Quarterly $1.50 
P $1 


a renee COM). oo t75c 
re ae ae ee Oe 25c 
Stewart-Warner Corp. (s-a)____-______-__-__ 25¢ 
Wisconsin Elec. Power, 6% pfd. (quar.)____ $1.50 
Wisconsin Public Service, common_ 15¢ 
5% preferred (quar: )... ~~... $1,25 


Special a 25c 
Stott Briquet, $2 preferred (quar. pee eter 50c 

Wood Alexander & James, 7% pfd. (accum.) $1.75 
Woolworth (F. W.) Co. (quar.)-.------~~-- 40c 


Strawbridge & Clothier-— 
6% prior preferred A (quar.)___._.___--___ $1.50 
Wrigley (Wm.) ; 50c 
Wurlitzer (Rudolph) Co. (irregular) 25c 


Suburban Electric Securities Co.— 
Young (Thomas) Nurseries - be deg dea a 50c 


$4 2nd preferred (accum.)______________ $1 
Sullivan Machinery Co. (irregular) 37 4ec 

Yuba Consolidated Gold Fields_ 4S a 5c 
Zeller’s Ltd., common (quar.)--~---------~-- t20c 


Sun Oil Co., 442% class A preferred (quar.) $1.12 
6% preferred SS ELSE ee 337%ec 


Sun Ray Drug eating aca ecegi toate 20c 
ae er cc 37 4ec 
Senithh Radio Carp... soda aks ane $1 ‘Time deposits... 42. -5.5.-------.+--——— .6,516 3 + 1,032 
Zion’s Co-operative Mercantile Institution— U.S. Government deposits... aaa deat me nar 8,361 “6: + 2,336 


I NE i a a 10c 
Swan Finch Oil, common___________-_.__-___ 25c 
4% 2nd preferred (quar. “SES PR cose 10c 
Quarterly —_--~_ - -——— == , Interbank deposits: i 
Quarterly Span ofr , , ‘ ae | 
Quarterly Domestic banks___-_- ie alista dc theinccnttlecn a ph a ahosen abe 8,248 —1,055 
Ss BREAN MEN Raley ch ier ae eee 873 + 146 


6% preferred (quar.)___-__-- 374ec 
Syracuse Transit Corp., ‘common “(irregular ) 50c 

x Less 30% Jamaica income tax ‘ 0: 1. ali 
*Transfer books not closed for this dividend. ee OR as F 


Common (irregular) 50c 
Common (irregular) 50c 
Tacony-Palmyra Bridge, 5% pfd. (quar.)___ $1.25 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. Debits to demand deposit accounts except 
tPayable in Canadian funds, tax deductible at the source Non- interbank and U. S. Gov't accounts, hs 
resident tax, 15%; resident tax, 7%. a Less British income tax. during week__~__-~---------------------. 12,715 


Talon, Inc., 4% preferred (s-a) 20c 
: , 
Foreign Exchange Rates 


Teck- -Hughes Gold Mines (interim)_ y 410c 
Texas'Hydro Electric, $3.50 pfd. (accum.) — $1 

Pursuant to'the requirements of Section 522 of the Tariff-Act of 1930, the Federal Reserve Bank is now cer-— 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


Texas Pacific Coal & Oil (s-a)_______ 25c 
Texas Power & ae: $6 preferred (quar. Se $1.50 
To eee  1OUee.) $1.75 
world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
APRIL 21 TO APRIL 27, 1944, INCLUSIVE 


Texas Water Co., 6% preferred (quar.)____ 30c 
Thatcher Manufacturing, $3.60 pfd. (quar. )_ 90c 

Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 


Thermatomic Carbon, $5 preferred (s-a) —__ $2.50 
April 21 April 22 April 24 April 25 April 26 April 27 
$ $ 
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Increase (+) or 
Decrease (—) Since 
Assets— 4-19-44 4-12-44 4-21-43 
Loans and investments—total____.___-_-____.. 51,453 —143 + 7,326 
Loans—total____- 0s abe 10,458 —162 }- 44 
Commercial, industrial, and agricultural 
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Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______~ 
Other securities__ 
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Other loans for purchasing or carrying: 
U. S. Government obligations__ 
Other securities... ke 297 
Real estate loans__________- ae 1,077 
Loans to banks_______ cas sieteaees 66 
Other loans abr : 1,203 
Treasury bills_______- mi 3,264 
Treasury certificates of indebtedness iene 7 
NOE MON ai ae oc... 7,173 
Sy 1; DOU ai rehancaidi neve - - 18,034 
Obligations guaranteed by U. Ss. Government 645 
Other securities___..___-~-_ ateicityanabel 2,885 
Reserve with Federal Restrve Banks icnncbalnclaessiiy> a 
Cash in vault__________. Sse ae See 550 
Balances with domestic bonka Sere 
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Liabilities— 
Demand deposits-adjusted : 34,248 } + 3,935 
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ane teen me) CO. 25c 
Toburn Gold Mines, Ltd t1c 
Ze eootin@. Common... 2 10c 
$1.40 conv. preferred (quar.)_...__--__-__ 35c 
Tokheim Oil Tank & Pump-_-_--~~ ieirdicinkoes we 25c 
Spledo Edison Co., 5% preferred (monthly) - 4124c¢c 
6% preferred (monthly) 50c 
7% preferred (monthiy) 58¥sc 
Trademen’ S National Bank & Trust (Phila. )— 
Quarterly $1.50 
Trane Company, common (quar.)__._-_____ 12%2c 
Extra T¥ec 
$6 ist preferred (quar.)....._____--______ $1.50 
Trinity Universal Insurance (quar.)_._.__~ 25c 
Quarterly 25c 
Quarterly 25c 
Tung-Sol Lamp Works, common (irreg.)~ ~~ 10c 
60c preference. (quer.)....~ 2. 20c 
“a a of Mo., $4.50 pfd. (quar.)_._.  $1.12% 
a a A ERS OR Sd Saereear ae $1.25 lobes 
Union Oil of California (quar.)_..-.__-__- 25¢ ge get 909020 909090 .909090 .9090°0 909090 209090 
eR ROTI I GD a 30c - - 901250 .900703 .900625 -900625 -900625 -900625 
United Cigar-Whelan Stores Corp.— Colombia, peso .572766* .572766* .572766* .572766* .572766* .572766* 
$5 preferred (accum.) $1.25 - England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 | 
United Corps., Ltd., class A (quar.)________ +37¢ - - India (British), rupee .301215 .301215 .301215 .301215 .301215 .301215 
tan 3 & Tool, class A (quar.)_-_____ as - Mexico, peso : .205820 -205820 -205820 -205820 -20528275 -205820 
34% preferred (quar.) ; : if Newfoundland, dollar 905080 909090 909090 909070 909090 909090 
pe gt ge Be gg oss ergeny “er tien . ‘898750 .898333 897125 893125 .898125 .898125 
a ay a stribution of "244203 3.244203 3.244203 3.244203 3.244203 3.244203 
1/20th share of Delaware Power & Light New Zealand, pound 3.2 
common for each share of U. G. 1. eid — as ae pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
United Merchants & Manufacturers— Controlied .658300° .658300* .658300* .658300* 658300" 658200" 
5% preferred (quar.) bs Noncontrolled .529600* .529600* .529600* .529640* .529640* .529640* 
United New Jersey RR. & Canal Co. (quar.) ‘ - ge 
United States Fire Insurance (N. Y.) (quar.) 1 *Nominal rate. 
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Argentina, peso— $ $ $ $ ‘ 
Official .297733* .297733* -297733* -297733* .297733* -297733* | 


.251247* .251247* .251247* .251247* -251247* -251247* | 

Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 

Official .060586* .060586* .060586* .060586* -060586* -060586* | 

.051275* -051275* .051275* -051275* .051275* .051275* | 
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(In thousands of dollars) 
Increase (+) or Decrease 





Statement cf Condition of the {2 Federal 
Reserve Banks Combined 














(—) Since 
Assets— Apr. 26, '44 Apr. 19, '44 Apr. 28, '43 
Gold certificates on hand and $ $ $ 
due from U.S. Treasury- 18,972,925 — 48,895 —1,285,990 
Redemption fund—F. R. notes_- 292,838 + 5,77 + 247,226 
Nd nn netueneiretitp 287,205 1,965 70,551 
OO Ee ae 19,552,968 — 41.152 —1,109,315 
Discounts and advances__ “ 89,383 + 2,189 63,640 
SUCRE EIDE GUNUNO conn mnie acta me 11,909 mo 579 — 886 
U. S. Govt. securities: 
is ic nn oo Na 5 Ses 7,423,667 + 302,890 + 5,100,881 
RN os es ee 2,968,440 — 39,000 + 1,971,065 
ERT EES ae le r 1,158,764 a 174,589 
OED Pee, FR Ws 1,446,767 — 595,800 
Total U. S. Govt. securities 
Ginel. star. 600.) —......-. 12,997,638 + 263,890 + 6,650,735 
Total loans and securities__.. 13,098,930 + 265,500 + 6,713,489 
Due from foreign banks ee ead 136 . + 89 
FP. R. notes of other banks 70,313 — 4,744 10,635 
Uncollected items__-_ ; 1,792,054 —215,120 + 227,962 
Bank premises____~_~_- iors 34,928 — 43 —- 4,042 
EE? BUONO ine eS 60,250 + 1,321 — 14,940 
moval aaeete..... 5 --..---~ 34,609,579 + 5,762 + 5,823,878 
Liabilities— 
Federal Reserve notes______-_-~— 17,822,902 + 61,296 + 4,754,900 
Deposits: 
Member bank—reserve acct... 12,536,617 —167,714 + 387,636 
U. S. Treasurer—gen. accts.__ 372,598 + 169,056 — 70,092 
Bo calc: ds 95 en spins donned manson 1,629,104 + 112,391 + 718,263 
SETS eR Oak hr ae 390,296 — 65,735 ~ — 108,973 
TOtas Genome... ees. 14,928,615 + 47,998 + 926,834 
Deferred availability items___.- 1,406,390 —104,664 + 111,880 
Other liabs., inel. accrd. divs.__- 9,071 + 92 + 716 
Total wabilities.__.... =... 34,166,978 oa 4,722 + 5,794,330 
Capital Accounts— 
Danttal nete Ma. oo ok. 156,905 + 140 + 9,891 
Surplus (Section 7)___._--_----. 188,097 $ + 27,686 
Surplus (Section 13b)___--_-_~--. 26,965 Ss + 136 
Other capital accounts_____-~~-. 70,634 + 900 — 8,165 
Total liabilities & cap. accts.....-_ « 34,609,579 + §,762 + 5,823,878 
Ratio of total res. to deposit & : 
F. R. note liabilities combined 59.7 ‘o —s 3% — 16.6% 
Commitments to make indus- 
ET MOU oo ccaes canketge omits 8,794 + 84 —- 


4,674 


———__ 





: General Corporation and ; 
Investment News 


(Continued from page 1768) 


Pittsburgh & Lake Erie RR.—Earnings— 
Period End. Mer.31— 1944—Morth—1943 1944—3 Mos.—1943 

















Railway oper. revs.__ $3,024,221 $3,174,104 $8,593,859 $8,630,029 
Railway oper. exps.___- 2,297,134 2,102,080 6,915,338 6,071,000 
“Railway tax accruals-- 808,296 937,999 2,072,428 2,429,918 
Eqp. & joint fac. rents. Cr523,119 Cr485,973 Cr1,664,977 Cr1,531,440 

Net ry. oper. income_ $441,910 $619,998 $1,271,070 $1,660,551 
Other income --_-----~- 19,792 16,757 73,972 58,623 

Total income --~_-~-~- $461,702 $636,755 $1,345,042 $1,719,174 
Misc. deducts. fr. inc. 136,968 236,965 432,656 605 ,866 
Total fixed charges____ 3,383 3,610 10,222 10,437 

Net income -----~- $321,351 $396,180 $902,164 $1,102,871 
“Incl. Fed. income and 

excess profits taxes__— $614,801 $745,978 $1,484,932 $1,862,336 
-—V. 159, p. 1389. 

Pittsburg & Shawmut RR.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway____ $126,633 $124,314 $86,757 $96,518 
Net from railway- 30,442 47,226 29,788 37,696 
Wet ry. oper. income___ 16,228 27,872 25,639 28,756 

From January 1— 

Gross from railway___— 401,440 316,040 255,036 251,795 
Net from railway------ 127,492 105,430 83,369 75,391 
Net ry. oper. income__-_ 97,109 64,583 72,220. 46,320 


—V. 159, p. 585, 974, 1389. 
Pittsburg Shawmut & Northern RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway__-_ $115,801 $141,126 $135,070 $124,068 
Net from railway_- 16,132 33,113 35,895 46,755 
Net ry. oper. income_-_-_ 3,952 19,049 20,429 30,988 

From January 1— 

Gross from railway____ 347,149 364,457 380,879 386,663 
Net from railway_-_-.- 40,997 81,476 78,614 160,676 
Net ry. oper. income__ 2,662 42,213 33,710 113,281 


eV. 159, p. 452, 974, 1389. 


Pittsburgh Steel Co.—Prior Preferred Dividend— 


The directors on April 25 declared a dividend of $1.37%2 per share 
On account of accumulations on the 5'2% prior preferred stock, first 
series, payable June 1 to holders of record May 16. A similar distri- 
bution was made on March 1, last. Payments last year were as 
follows: March 1, June 1 and Sept. 1, $4.12 each; and Dec. 1, $5.50. 
Arrearages, after disbursement of dividend just declared, will amount 
to $1.37 per share.—V. 159, p. 1697. 


Poor & Co.—Resumes Class B Dividend— 


The directors have declared a dividend cf 25 cents per share on the 
class B stock, payable June 8 to holders of record May 15. This is 
the first payment to be made on this issue since 1930. 


Fred A. Poor, President, at the annual meeting held on April 25 

Stated that first quarter 1944 operations were 12 to 15% above the 
first quarter of 1943. 
-. Mr. Poor -declared that the backlog was substantially above a year 
ago and that bookings continued high, although not equal to present 
shipments. War work, he sa‘d. was about 20% of total sales. He 
_fAadded that the company’s debt was being reduced well ahead of 
sinking fund requirements and that completion of payment of arrears 
On class A stock made possible consideration of dividends on class B 
Stock.—V. 159, p. 452. 


Procter & Gamble Co. (& Subs.) —Earnings— 


9 Mos. Ended Mar. 31— 1944 1943 1942 
*Consolidated net earnings _--__- +$13,884,0144+$15,327,845 $19,052,613 
Earns. per com, sh,_.-_..--~----~- $2.10 $2.32 $2.90 


_ “After depreciation, Federal income taxes,-etc. +For the nine months 
ended March 31, 1944, provision has been made for Federal income tax 
of $10,020,000 and for full settlement of patent litigation. In 1943, 
provision was made for Federal income tax of $10,420,000 and net 
excess profits tax of $1,593,000. . 


Note—All figures exclude earnings of Procter & Gamble Defense 
Corp. and the earnings of the English and Canadian companies, except 
as thev have been made available in United States funds.—V. 159, 
p. 1560. 


Pratt & Lambert, Inc.—Sales Higher— 


Sales of the parent company only in the first quarter of this year 
were 18% higher than in the like quarter of 1943, according to Harold 
E. Webster, President. However, he said, higher taxes, frozen prices 
and higher costs indicated that the first quarter earnings would be 
little changed from the corresponding period last year. The company 
issues no interim reports.—V. 158, p. 1075. 


Public Service Co. of Colorado—Debentures Called— 

The company has called for redemption as of June 1, 1944 a total 
of $400,000 of its outstanding 4% sinking fund debentures, due Dec. 1, 
1949, at 102% and int. Payment will be made at the Irving Trust 
Co., trustee, One Wall St., New York, N. Y¥.—V. 158, p. 2259. 


Public Service Corp. of New Jersey—New V.-P., Etc. 


Lyle McDonald, Comptroller, has been elected Vice-President and 
Comptroller. Frederick A. Lydecker has been named Assistant Vice- 
President in charge of gas operation, and Charles W. Smythe becomes 
Assistant General Manager of the gas department.—V. 159, p. 1697. 


Pullman Company—Earnings— 


Revenues and Expenses of Car and Auxiliary Operations 


Period Ended Febr.— 1944—-Month—1943 1944—-2 Mos.- 
Sleeping Car Operations: 


1943 

















Total revenues $10,495,542 $8,752,360 $21,371,343 $17,942,417 

Total expenses 8,577,592 6,431,373 17,418,607 13,245,793 
Net revenue __-----~ $1,917,950 $2,320,987 $3,952,737 $4,696,624 
Auxiliary Operations: 

Total revenues $419,659 $317,567 $827,975 $647,508 

Total expenses 291,256 227,557 601,801 471,419 
Net revenue ----_-_- $128,403 $90,010 $226,174 $176,089 
Total net revenue___ $2,046,352 $2.410,997 $4,178,911 $4,872,713 

Taxes accrued__.._._.. *1,581,735 2,046,013 *3,259,548 4,107,527 
Operating income ___ $464,617 $364,983 $919,362 $765,185 
*Includes for February, 1944, payroll taxes of $388,942 and U. S. 


Government income and excess profits taxes of $979,323, and for the 
first two months of 1944, payroll taxes of $781,463 and U. S. Govern- 
ment income taxes of $2,042,968.—V. 159, p. 1484. 


Punta Alegre Sugar Corp.—To Redeem Securities— 


William C. Douglas, President, announces that the corporation will 
retire on or before July 1, 1944, all of the funded debt of its sub- 
The debt to be retired consists of $2,617,817 aggregate prin- 
cipal amount of income debentures and income notes of Baragua Sugar 
Estates and joint income notes of Companias Azucareras Punta Alegre, 
S.A. and Florida. Since the reorganization of the corporation in 1932, 
$3,000,000 collateral trust notes of the parent company and $2,766,841 
principal amount of funded debt of subsidiaries have been retired. 

The present debt retirement is expected to be made from funds of 
th subsidiaries supplemented by a three-year bank loan of $750,000 to 
Baragua Sugar Estates, guaranteed by the other subsidiaries and the 
parent corporation.. Mr. Douglas stated that under the proposed loan 
agreement, earnings of Baragua Sugar Estates before depreciation 
would be applied as a sinking fund to the retirement of the loan and 
no dividends could be paid on the stock of Punta Alegre Sugar Corp. 
until the loan had been repaid.—V. 159, p. 47. 


(George) Putnam Fund of Boston—Report— 


Company reports that as of March 31, 1944, net assets were $13.57 a 
share, against $13.06 at the year-end and $12.73 on March 31, 1943. 


Income Statement, Quarter Ended March 31, 1944 


sidiaries. 


Income from dividends and interest_._._.__._._.__._________ $81,257 
I | 5a, cite aig mest tales ics anti gS ciples hails ebcalaghaed 16,894 

nnn: ON i a re eee *$64,363 
Dividends i picteleie outed cnc lel sia linc i bnen dinaie db opa sae ieee 97,761 


*Exclusive of net realized gain from sales of securities amounting 
to $79,169. 


Statement of Assets and Liabilities March 31, 1944 


Assets—Securities at market quotations, $8,514,388; cash, $441,297; 
accrued interest and dividends receivable, $40,056; receivable for 
securities sold, $2,953; deferred Federal capital stock tax, prepaid 
expenses, etc., $935; total, $8,999,626. 

Liabilities—Accrued expenses, $15,833; dividends payable April 15, 
1944, $97,761; payable for ‘securities purchased, $40,871; shares of 
beneficial interest reacquired, $2,184), $43,056: shares of beneficial 
interest (par $1), $8,842,976; total, $8,999.626.—-V. 159, p. 1698. 


Radio Corp. Of America—New Award— 


Under Secretary of War Robert P. Patterson recently notified the 
corporation that the RCA Victor Division plant at Lancaster, Pa., 
has been awarded an Army-Navy “E” Flag for “great accomplishment 
in the production of war equipment.’ Presentation ceremonies were 
held April 24, at the Lancaster plant, which has been in operation 
a a year and four months, manufacturing electron tubes.—V. 159, 
p. 1597. 


Railroad Employees’ Corp. (& Subs.)—Earnings— 











3 Mos. End. Mar. 31— 1944 1943 1942 1941 
*Gross earnings ______ $178,826 $187,505 $194,858 $215,402 
Oper. expenses _______ 118,929 119,168 104,543 98,086 
Interest paid —_.._____ 4,217 15,855 . 14,300 7,003 
Prov. for dbtfl. notes__ 19,050 21,200 17,550 14,550 
Amort. of intangibles__ 3,030 2,310 1,750 2,003 
ENS. “OU. OU io atc ee Pe tatiana. eget 
Prov. for Fed. inc. taxes 9,000 15,000 +26,049 29,696 

Wee IONS. 8k $14,058 $13,972 $30,665 $64,064 
Earned surplus _______ 140,447 198,991 194,080 164,419 

Total surplus ______ $154,505 $212,963 $224,745 $228,483 
Preferred dividends 12,770 13,863 13,943 13,943 
Common dividends _..-- —_____ us 13,512 27,025 

Earned surplus ____- $141,735 $199,100 $197,289 $187,515 

*Gross earnings include only interest actually received; accrued 


interest earned but not collected is not included. 
tIncludes $5,000 provision for increase in Federal taxes. 
Consolidated Balance Sheet as of March 31, 1944 


Assets—Cash in banks and on hand, including cash items, $237,177; 
installment notes receivable (less reserves for doubtful notes of $127,- 
165), $2,541,930; deposits and sundry accounts receivable, $511; cash 
value, life insurance, $4,821; estimated refunds of Federal income and 
excess profits taxes due to carry-back provision of Revenue Act, 
$20,250; deferred charges, $76,015; furniture and fixtures, at cost less 
depreciation, $49,911; intangibles, $82,373; total, $3,012,988. 


Liabilities—Notes payable, $785,000; employees’ taxes withheld, 
$3,017; dividend on preferred stock, payable April 20, 1944, $12,770; 
insallments due. within one year on sinking fund debentures, $31,000; 
interest accrued on sinking fund debentures, $11.267; sundrv‘acconnts 
payable and accruals, $6,475; miscellaneous taxes accrued, $4/305; 
reserves for Federal income taxes, includ. interest, $42,146; 5%‘"con- 
vertible sinking fund debentures, $645,000; preferred stock (par $72.50), 
$798,113; common, class A (par $1), $133,502; common class B (pat $1), 
$5,000; capital surplus (paid in $364,547), $393,658; earned sur lus, 
$141,735; total, $3,012,988.—V. 158, bv. 1674. 


Railway Express Agency, Inc.—February Rail-Air 
Traffic Increased 18.6%— 


Combination rail-air express shipments handled for the nation’s 
commercial airlines increased 18.6% in February, the air express divi- 
sion of Railway Express Agency reported last week There were 
35,111 shipments carried in the combined, coordinated service during 
the month, compared with 29,614 shipments in February, 1943. 

Express charges on this traffic, which originates at or is destined 
to an off-airline city. and therefore moves part wav by rail express, 
were up 17.7% over February, 1943.—V. 159, p. 1597. 





Reading Co.—Earnings— 


Period End. Mar. 31— 1944—-Month—19423 1944—-3 Mos. —-1943 
Railway oper. revs. . $10,367,858 $10,659,692 $29,406,289 $28,779,508 








Railway oper. exps.___- 6,883,447 6,559,407 20,135,336 18,949,201 

Net revenue from ry. Sie 

operations ; $3,484,411 $4,100,285 $9,270,953 $9,830,300 
Railway tax accruals__ 1,662,583 1,608,816 4,690,149 





4,152,512 





Railway oper. inc..__. $1,821,828 $2,491,469 $4,580,804 $5.677.4a8 
Equip. rents—net debit 148,109 213,346 660,866 456,368 
Joint racility rents—net 

debit - ‘ee 31,104 35,547 82,862 99,004 

Net ry. oper. inc.... $1,642,615 $2,242,576 $3,837,076 $5,121,316 
—V. 159, p. 1390. 


Reliable Stores Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944-3 Mos.-—1943 1944-12 Mos.—1943 





Net sales $2,832,944 $2,446,882 $12,934,084 $13,235,514 
Net profit after chgs. 347,161 280,424 2,683,324 2,278,922 
Federal taxes 138,864 112,170 1,778,220 1,671,073 

Net profit $208,297 $168,254 $905,104 $607,843 
—vV. 158, p. 2196. 


Remington Rand, Inc.—5% Stock Dividend— 


The directors have declared a 5% stock dividend on the common 
stock, par $1, payable June 1 to holders of record May 10. The usual 
quarterly interim dividend of 30 cents per share in cash has also 
been declared on the same issue, payable July 1 to holders of record 
June 10. Quarterly cash distributions of 30 cents each were made en 
Jan. 2 and April 1, last, while during 1943 company paid four quar- 
terly dividends of 25 cents each.—V. 159, p. 1597. 


Republic Drill & Tool Co.—Earnings— 








Period Ended March 31, 1944— 3 Months 9 Months 
Profit before Federal taxes SY Sp eee $86,080 $715,600 
Provision for Fed. income & exc. profs. taxes_ 46,300 549,800 

Net profit after Federal taxes._.....-______ $39,780 $165,800 
Estimated post-war refund of exc. profs. taxes_ Cr2,300 Cr48,100 

We preg Suk eS ? divin kasrete 3h Gea tarial cae $42,080 $213,906 


—V. 159, p. 484. 


Republic Filters, Inc., Paterson, N. J.—Bids For Stock 


James E. Markham, Alien Property Custodian, 120 Broadway, New - 
York, N. Y., invites bids for the purchase, as a whole, of 495 shares 
of common stock, of the par value of $100 each (consisting of approx- 
imately 50.25% of the issued and outstanding stock) of this corpora- 
tion, engaged in the development and manufacture of various types 
of industrial filters and filtering media. All bids must be presented 
at the Office of the Alien Property Custodian, on or before 12 o’cleek 
noon (E.W.T.) on May 19, 1944, at which time and place all bids will 
be opened publicly. The stock will be sold only to American citizens, 


Reynolds Metal Co.—Meeting Postponed— 
Because it has been unable to complete details of its pamphlet 


report the annual meeting of this company’s stockholders has been 
adjourned to an indefinite date.—V. 159, p. 1189. 


Richfield Oil Corp. (& Subs.)—Earnings— 


Years End. Dec. 31— 1943 1942 1941 
Sales, exci. State and 

Fed. gas. and oil taxes $70,840,256 $52,346,257 $49,207,191 $41,887,654 
Other oper. revs. a 761,394 1,074,409 1,349,829 2,390,083 


1940 





$71,601,650 $53,420,666 $50,557,021 $44,277,749 
44,820,935 30,335,892 26,885,372 23,255,752 


Total at ys 7 
Cost of sales and serv. 
Selling, gen. and admin. 


expenses - Bra 8,707,246 9,768,661 9,995,938 9,580,873 
Depr., depl. and amort. 6,712,016 6,560,628 6,470,762 5,865,789 
Dry hole losses and 

abandonments —_ ~~~ 725,424 849,913 738,111 1,079,548 








Balance -__--__--- -. $10,636,028 $5,905,571 $6°466,838 $4,495, 786 
Non-oper. income, less 

CINE. ss ie mcironi~ 43,217 61,606 95,127 *378,903 

Total __........~ $10,679,245 $5,967,177 $6,561,965 $4,874,690 
Int. on debentures__-_-_-~ 184,189 196,799 357,173 369,372 
Amort. of debt disct.__ i ah 23,936 81,181 90,728 
Prov. for contingencies 500,000 ssealicamian X centpbied in casi 
Prov. for Fed. inc. taxes t6,000,000 +2,100,000 1,800,000 600,000 

met preftit.. o......- $3,995,057 $3,646,441 $4,323,611 $3,814,592 
Dividends paid —_..__-__ 2,005,000 


2,005,009 2,005,000 


2,506,269 





Earned surplus addi- 
tions at Dec. 31___ $1,990,057 $1,641,441 $1,817,342 $1,809,590 

Earnings per com. shr._ $1.00 $0.91 $1.08 $0.95 

*Includes $325,772 profit on sales of capital assets (net). 

+After deducting approximately $300,000 attributable to allowable 
deduction for the unamortized debenture discount and redemption 
premium charged to earned surplus account. 

tAfter deducting $460,000 for debt retirement. 


Consolidated Balance Sheet, Dec. 31 
Assets— 1943 1942 
oT Le Ae ewenmemeem 
U. S. Treasury notes, tax series__...._._-__- 3,000,000 -.-._- 
*Accounts and notes receivable_-- Rtg 9,713,628 7,954,052 
Crude oil and refined products____..-__---_-_- 9,975,111 15,186,223 
Materials and supplies.___._---~~-~~- a 1,967,286 2,490,559 
Miscellaneous investments and advances 238,133 +268,972 


tCapital assets _______- CC RE arene Enc 
Deferred charges -_._-_---- Pp EY FAL 


55,612,730 57,201,304 
1,394,325 1,340,842 





TE a es a a aa a a ac 

Liabilities— 
Note payable to bank__- Ae naa ce DS Rawr ea BS $1,000,000 $1,000,000 
Accounts payable ____________-_ _....... 4,585,935 3,047,548 
$Accrued taxes ___- pie ~_-------..--.  8,370.869 3,640,325, 
Advances from Defense Supplies Corp._____--- 672,956 a cetsiiain 
Other accrued liabilities ~~ Ek Gee apdh Saal ehaattnoaresoets 873,696 657,593 
Long-term debt ___- Sn al A sine Mangas OR. 1,553,205 17,106,689 
Reserve for contingencies______-____-=_-_------ 728,113 146,992 
SI co ee 74670874 74 670,874 


Earned surplus ____----~------ 7,937,027 5,515,654 





Total ese _$1.00,392,675 $95,785,684 

*Less reserve of $330.634 in 1943 and $324,727 in 1942. 

+Less reserve of $34,421. tLess reserves for depreciation and deple- 
tion of $36,372,148 in 1943 and $30.209,135 in 1942. 

§Including provision for Federal income taxes which is subject to 
final..interpretation of the applicahle laws and regulations. 

fIssued and outstanding, 4,010,000 shares of no par value.—V. 158, 
p. 2052, 


Richmond Fredericksburg & Potomac RR.—Earnings— 


March— 1944 1943 1942 1947 
Gross from railway__-- $3,321,603 $3,129,426 $2,077,059 $1,278,887 
Net from railway _---- 1,835,249 1,795,297 1,105,062 557,369 
Net rv. oper. income___ 283,049 472,451 460,023 296,466 

From January 1— 

Gross from railway_--. 9,640,918 9,018,313 5,390,408 3,388,235 
Net from railway ____~ 5,366,816 5,424,623 2,679,542 1,321,644 
Net rv. oper. income___ 868,103 1,101,632 1,085,345 647,010 


—V. 159, p. 1698. 


Rolph-Clark-Stone, Ltd., Toronto, 
$125,000 of Bonds— 


The company has called for redemption as of Mav 1. 1944, a total of 
$125,000 of its outstanding 4% first mortgage sinting fund bonds 


Canada — Calls 
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dated Nov. 1, 1936, at 101 and interest. Payment will be made at any 
office or branch of the Imperial Bank of Canada in Canada. 

G. H, Houston is Secretary of the corporation, which has offices at 
201 Carlaw Ave., Toronto, Canada. 


Rutland RR.—Earnings— 


March— 1944 
Gross from railway____ $411,947 
Net from railway__- 26,269 
Net ry. oper. income___ 2,679 

From January 1— 
Gross from railway___. 
Net from railway__ 
Net ry. oper. income___ 

*Deficit.—V. 159, p. 1390. 


1941 
$315,625 

28,713 

11,391 


1942 
$345,028 

58,566 

40,027 


1943 
$396,195 

65,402 

46,960 


975,570 
136,366 
85,398 


843,150 
20,160 
*37,083 


1,144,502 
4,120 
*68,570 


1,052,018 
94,432 
38,991 


& Pacific Co.—Earnings— 
1943 1942 1941 
$1,889,159 $776,495 $750,489 

1,166,141 548,764 573,918 


St. Louis, Rocky Mountain 


12 Mos. End. Mar. 31— 1944 
Gross earnings $2,875,021 
Cost, exps. and taxes__ 1,796,911 





$176,571 
112,455 
55,016 


$227,732 
108,367 
46,678 
35,000 


$1,078,110 
82,879 
94,453 
336,200 


$723,018 
92,972 
70,620 
192,844 


Net earnings 
Interest charges —_--__ 
Deprec. and deplet. ___ 
Prov. for Fed. taxes___ 





Net income $564,578 $366,582 $37,687 $9,099 


Earnings for the three months ended March 31, 1944, follow: Gross 
earnings, $794,748; cost, expenses and taxes, $507,538; interest charges, 
$20,121; depreciation and depletion, $26,540; provision for Federal 
taxes, $96,200; net income, $144,349.—V. 159, p. 1597. 


Savannah Electric & Power Co.—Earnings— 


Period Ended Jan. 31— 1944—-Month—1943 1944—12 Mos.—1943 
Operating revenues ____ $435,886 $380,713 $4,749,291 $3,710,605 
Operation 192,862 150,087 2,106,119 1,545,744 
Maintenance 20,775 14,688 235,714 204,583 
Depreciation 34,158 34,800 408,661 394,611 
Federal income taxes___ 89,570 81,827 858,243 §22,121 
Other taxes 29,573 28,259 334,689 315,601 





$727,944 
Drit7,911 


$68,947 
Dr1,097 


$71,052 
Dr1,148 


$805,865 
6,572 


Net operat. revenues_ 
Other income, net 





$710,033 
377,091 


Balance 
Interest and amortiz.__ 


$67,851 
31,261 


$69,904 
32,485 


$812,437 
400,760 





$411,676 
149,115 
60,000 


$332,942 
149,115 
60,000 


Balance $36,590 $37,419 
Debenture dividend requirements____________-- 
Preferred dividend requirements __- 





Balance for common $202,562 $123,828 


—V. 159, p. 1698. 
Seaboard Oil Co. of Delaware—Annual Report— 


The comparative income statement indicates a profit for 1943 of 
$1,949,096, equal to $1.58 per share as compared with $1,463,706, or 
$1.18 per share in 1942. 

Net oil production of 6,932,000 barrels at’ an average price of $1.19 
compares with 4,661,000 barrels at $1.17 in 1942, the increase in output 
being due to new wells and increased flow from virtually all the com- 
pany’s properties. Production from properties formerly owned by 
Wellington Oil Co., acquired by this company in July, 1942, is included 
for the entire year of 1943, an increase of 410,000 barrels over 1942. 


Consolidated Income Account for Calendar Years 


1943 1942 1941 
Operating revenue ____ $10,684,460 $7,754,324 $7,127,396 
Oper. and general exps. 3,643,728 2,902,223 2.803,834 


1940 
$6,393,623 
2,571,432 





$3,822,191 
216,376 


$7,040,732 
91,192 


$4,852,102 
79,616 


$4,323,562 
74,196 





Total income $4,931,717 $4,397,758 $4,038.567 
Intangible drilling and 
development costs 


Interest on bank lean__ 


$7,131,924 


2,127,555 1,659,319 1,528,331 1,199,258 
86,611 46,638 ote 
Prov. for depl. & de- 
preciation, etc. 2,342,663 1,506,055 1,469,059 1,432,315 
Prov. for contingencies_ 26,000 56,000 3,000 6,000 
Prov. for Fed. inc. tax 350,000 140,000 100,000 
Prov. for conting. Fed. 


income taxes 250,000 





$1,300,993 
1,239,683 


Net profit for year__ 
Dividends 
tEarnings per share on 
capital stock $1.58 $1.18 $1.02 $1.05 


*Contingent Federal income taxes may prove excessive, if not wholly 
unnecessary, depending upon a clearer determination of the Mexican 
situation and the deductibility for tax purposes in 1943 and 1942 of 
certain losses in connection therewith. tOn 1,244,383 shares in 1943 
and 1942; 1,229,083 shares in 1941, and 1,235,283 shares in 1940. 


Consolidated Balance Sheet, Dec. 31 


1943 1942 
$1,954,985 $1,913,699 
2,000,000 700,000 
1,554,429 1,038,960 
37,845 41,687 
706,767 580,622 
301,330 532,830 
7,410,791 7,620,841 
1,169,028 1,312,910 
172,844 234,443 


$15,308,019 $13,975,991 


$1,949,096 
1,234,222 


$1,463,706 
1,227.933 


$1,257,368 
1,235,058 


Assets— 
Cash 
U. S. Treasury certificates 
Accounts receivable (less reserves) 
Stock of crude oil and gasoline 
Materials and supplies 
Invests. in and advances to other companies__ 
*Props., leaseholds, concessions, plant & equip. 
Invests. in Kettleman No. Dome Assn. 
Deferred assets 





Liabilities— 
Accounts payable and accruals_....._ 
Current portion of notes payable tc banks_____ 
Deferred liabilities 
Reserve for contingencies__._._._._._._._______- 
Reserve for Federal income tax_._._._..._ 
Reserve for contingent Federal income tax¢s___ 
+Capital stock dea 
Paid-in surplus 
Earned surplus 
tTreasury stock 


$447,535 
420,000 
3,480,000 
672,421 


$927,779 
420,000 
3,040,000 
699,124 
393,580 
450,000 
4,977,532 
434,067 
4,097,062 
Dr131,125 


200,000 
4,977,532 
434,067 
3,382,188 
Dr130,913 





$15,308,019 $13,975,991 

*After reserves of $7,135,772 in 1943 and $5,702,753 in 1942. +Repre- 

sented by 1,244,383 no par shares. {10,146 shares at cost in 1943 and 
10,131 shares in 1942.—V. 158, p. 2086. 


Seaboard Air Line Ry.—To Solicit Deposit of or 
Assent to Claims Looking to Consummation of Reor- 
ganization— 

The reorganization committee has been authorized by the ICC to 
solicit deposit of or assent with respect to claims against the railroad 
looking to consummation of reorganization. 

The ICC’s order authorizes the committee to solicit deposits or 
assents with respect to all of the Seaboard bonds outstanding for 
which new securities are to be exchanged in reorganization except 
bonds of Raleigh & Augusta Air Line RR. and Raleigh & Gaston RR. 
All but a small amount of the latter bonds have been acquired by 
Seaboard receivers. Other bonds outstanding for which cash will be 
paid under the reorganization plan are Georgia, Florida & Alabama 
first and refunding bonds and Tampa Northern first mortgage bonds. 

The organization committee, consisting of Otis A. Glazebrook Jr., 
Joseph France and Charles Markell, has been advised that none of the 
protective committees for Seaboard bond issues expect to continue to 
receive deposits under deposit agreements under which they have been 
operating and that some or all of tle committees will in due course 
approve the reorganization nian. 

The plen of reorganization has been approved by Virginia and 
Florida District Courts, and the ICC last week held a hearing on the 


7 


reorganization committee’s application. to issue new securities and 


transfer the property to a new corporation.—V. 159, p. 1485. 


Hearings Concluded— 

Hearings have been concluded before the ICC on proposed issuance 
of securities to effect a reorganization of the road under terms of a 
court-approved plan.—vV. 159, p. 1485. 


Sears, Roebuck & Co.—Sales Increase— 

Sales and profits for the first quarter are slightly ahead of the same 
period last year, Robert E. Wood, Chairman, stated at the annual 
meeting held on April 24. 

He denied that merchandise availability is easing up and said that 
since 1940 the company has had a decline in sales of $46,000,000 in 
refrigerators, $30,000,000 in plumbing and heating equipment, $15,- 
000,000 in-radios, $19,000,000 in stoves, $10,000,000 in electrical equip- 
ment and $7,000,000 in sporting goods. 

“The only thing we can get more of today than in 
Mr. Wood said. He added that Sears cannot get as 
they need. 


New Director Elected— 


F. J. Moore, Manager of a group of six of the company’s stores in 
Detroit, has been elected a member of the board of directors to fill a 
vacancy left by the death in December, 1943, of Charles A. Walter. 
—V. 159, p. 1698. 


1942 is tires,’’ 
many tires as 


Shell Union Oil Corp.—Annual Report— 


R. G. A. van. der Woude, President,” stutes in part: 

Directors consider that a great many problems will face the com- 
pany at the expiration of the war in connection with the restoration 
of its operations to a peacetime basis. It is impossible at this time 
to determine the amount that will be required, but the sum of 
$10,000,000 has been provided out of income for the year 1943 for 
this purpose and other unforeseen contingencies: 

A portion of the profits for the years 1942 and 1943 was derived 
from contracts with departments and agencies of the U. S. Government 
and therefore is subject to the provisions of the Renegotiation Act. 
The extent, if any, to which the earnings and position of the com- 
panies may be affected thereby is not determinable at this time. 

In July Directors authorized the issuance of an additional 400,000 
shares of common stock which were used to acquire from N. V. de 
Bataafsche Petroleum Maatschappij its 50% interest in the capital 
stock of Shell Chemical Co. This transaction ~resulted in company 
becoming the owner of the entire capital stock of that company in 
which a one-half interest had been owned since: its incorporation 
in 1929. On Oct. 1, 1943, under a plan of reorganization and liquida- 
tion, the Shell Chemical Co. was merged into company and its opera- 
tions were continued thereafter as the Shell Chemical Division. Com- 
pany’s proportionate interest in the 1943 net income of Shell Chemical 
Co. up to the date of merger is included in the comparative con- 
solidated statement of income. 

Capital expenditures during the year on field development, war 
plants and refinery improvements, pipe line extensions, marketing 
and other facilities, totaled approximately $63,405,000 compared with 
$41,858,000 in 1942. After making these cash outlays and paying 
dividends there was on hand at the close of the year cash and U. S. 
Government securities amounting to $86,228,000. 


Consolidated Income Statement, Years Ended Dec. 31 
1943 1942 1941 1940 
Gross sales, less dis- $ 

count and allowances 407,736,721 
Costs, sell. & gen. exps., 

together with taxes 

other than inc. taxes 296,169,087 243,611,498 222,547,169 


$ $ $ 
329,404,080 300,053,408 254,103,590 


191,824,941 





Profit 111,567,634 85,792,582 77,506,239 62,278,649 


Other income & credits, 


incl. divs. received_— 4,422,740 


81,928,979 


6,068,451 5,701,255 3,390,001 








Total ine. & credits__ 117,636,085 91,495,837 65,668,651 
Property provisions and 
abandonments 
Interest on funded debt 
and serial notes____~ 3,181,817 
Prov. for income taxes *31,500,000 
Addit. prov. for amort. 
of gen. reval. & prem. 


paid on cap. stocks__ 


45,490,191 43,362,329 47,678,063 43,804,030 


2,409,942 
3,800,000 


3,126,015 
*23,800,000 


3,016,702 
9,900,000 


12,921,521 4,345,486 4,000,000 





Net inc. from oper. 24,542,556 16,860,007 17,334,214 15,654,678 
Divs. on 542% cumul. 
pfd. stock RE ae ee 
Divs. on common stock 
Earnings per share on 
13,070,625 shrs. com. 


stock outstanding___ $1.82 $1.29 $1.32 $1.05 

*Includes excess profits tax (less debt-retirement credit of $1,000,000) 
of $9,000,000. tIncludes excess profits tax (less debt-retirement credit 
of $2,611,000). 

Earnings for Quarter Ended March 31 (lincuding Subsidiaries 

3 Mos. End. Mar. 31— 1944 1943 1942 
Gross operating earnings__________$118,905,143 $88,854,991 $85,789,108 
Costs, selling & gen. expenses__-_ 87,390,077 63,745,092 63,534,889 


1,959,749 
13,070,625 


=a “ ‘ness 1,866,027 
16,678,281 13,070,625 9,802,969 





Gross income_-_- _. $31,515,066 $25,109,899 $22,254,219 
Deprec., depl., intang. devel. expen- 


ditures, amort. & abandonments— 12,095,565 10,056,141 11,081,163 





BING on saan $19,419,501 $15,053,758 $11,173,056 
Int. on funded debt, amort. of disc. 

EE CI iin i a 2 
Prov. for Fed. income taxes_______ 


Prov. for post-war adjustments_-__-_ 


733,570 762,510 
7,753,000 5,754,000 
1,500,000 bi Sac one 


608,143 
10,503,000 
1,500,000 





Net income for period__________ $6,808,358 $5,067,188 $4,656,546 
Earns. per share on com. stock____ $0.51 $0.39 $0.36 

Note—The foregoing statement of income for the quarter ended 
March 31 includes dividends from Shell Pipe Line Corp. in the amounts 
of $450,000 for 1944, 1943 and 1942, respectively; the income for thi; 
company amounted to $752,181 for the quarter ended March 31, 1944, 
compared with $874,438 for the quarter ended 1943 and $621,682 fot 
the quarter ended 1942. 


Consolidated Balance Sheet, Dec. 31 


1943 1942 
Assets— 

Case =... Ste AMIE eS ET Sepia tS 

U. S. Government securities________ 

U. S. Treasury notes, tax series_____ 

Accounts and notes receivable 

Inventories 

Investments 

*Property, plant and equipment 

Cash rec. from U. S. Govt. agcy. for plant ext. 

Other notes and accounts rec. and sundry deps. 

Deferred charges 


$ 

40,364,099 
22,910,219 
3,857,280 
45,160,571 
52,233,982 
29,781,311 
199,551,494 
1,373,604 
16,712,225 
6,435,893 


$ 
NS Res ----.. 46,819,496 
34,808,437 
4,600,000 
49,449,647 
55,942,880 
24,420,700 
222,510,924 


18,745,896 
4,080,307 





461,378,287 418,380,678 


Liabilities— 
Accounts payable 
Sinking fund require. serial notes and property 
purchase obligations 
Advances from U. S. Govt. agency under sales 
contracts 
Wages, interest and miscellaneous accruals____ 
Taxes including provision for income taxes____ 
Other taxes 
Other liabilities 
Punaea deur —.......-..- x 
Cumeeen gtéck ($15 par)... 2-. ee 
Reserve for post-war adj. and contingencies___ 
Earned surplus 
Capital surplus _ 


40,316,409 
3,506,600 


23,013,813 
2,565,181 


3,247,500 
5,734,168 
26,541,974 

8,743,860 7,639,093 
11,267,628 15,214,928 
94,135,000 104,278,000 
202,059,375 196,059,375 
10,000,000 
28,489,140 
13,957,734 


461,378,287 418,380,678 


*After reserve for depreciation, depletion and amortization of $456,- 
705,552 in 1943 and $423,218,274 in 1942.—V. 159, p. .1485. 


1,499,441 
5,026,178 
42,376,922 


20,050,250 
14,036,398 





Schenley Distillers Corp.—To Redeem 3,500 Preferred 


Shares— 

The corporation will redeem 3,500 shares of its 54%% cumulative 
preferred stock on June 30, next; at $107.50 per share, plus accrued 
dividends of $1.3742, making a total of $108.87% per share, it was an- 
nounced following a meeting of the directors held on April 25. The 
close of business on June 2 was fixed as the record date for the deter- 
mination of the shares to be redeemed: The Bankers Trust Co., which 
was appointed redemption agent, will select by lot the shares to be re- 
deemed. 

Notice of redemption will be mailed to stockholders on June 2. and 
payment of the redemption price will be made on and after June 7 at 
the office of the Bankers Trust Co., 16 Wail St., New York, N. Y.— 
V. 159, p. 1390. 


Sherwin Williams Co. Of Canada, Ltd.—Consolidation 


D. A. Whittaker, President and Managing Director of the above 
company, and A. G. Pinard, President of Lowe Brothers Co., an- 
nounces a merger between these companies through an exchange of 
stock. Mr. Pinard continues as President of Lowe Brothers and has 
been elected a Vice-President of the Sherwin-Williams Co.—vV. 158, 
p. 2621. 


Sierra Pacific Power Co.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues $213,941 $194,705 $2,579,186 $2,540,580, 
*Gross income _._.__. — 58,445 49,319 678,245 662 763 
Net income 46,866 49,526 573,388 559,670 


*After retirement reserve accruals.—V. 159, p. 1699. 


Sinclair Oil Corp.—President Proposes to Purchase 
150,000 Treasury Shares— 


The stockholders at their annual meeting on May 17, will be asked 
to authorize the directors to accept an offer from Harry F. Sinclair, 
President, to purchase 150,000 shares of the corporation’s treasury 
common stock at $13.25 a share. Payments would be made over a 
three-year period. The directors have approved the offer. 

In notifying stockholders of Mr. Sinclair’s offer, directors announced 
acquisition by the corporation early in April of 616,323 shares at an 
average of $13.03 a share. This, it was assumed, included the more 
than 500,000 shares acquired from the Rockefeller interests. 

Under terms of the proposed sale, Mr. Sinclair would not be obligated 
to pay any part of the purchase price until June 1, 1947. He will 
have the right, however, to make payments on account from time to 
time, and simultaneously with any such payment there is to be 
released to him the number of shares involved in the payment. Mr. 
Sinclair will pay interest on the unpaid portion of the purchase price 
at 3% per annum and will receive dividends on the entire 150,000 
shares. . 

In -his offer, Mr. Sinclair reiterated that he has no intention of 
availing himself of the right to retire under the company’s retirement 
allowance plan, so long as the board requests him to remain in service, 
particularly during the emergency. He added that he reserves the 
right to retire at any time. 

Oscar Gerstung, Secretary, has been nominated as a director to be 
voted upon at the annual meeting.—V. 159, p. 1699. 


Sioux City Gas & Electric Co.—Earnings— 


12 Months Ended March 31— 1944 
Operating revenues _- kan $3,626,608 
Operation ed 1,378,345 
Maintenance - iin 124,541 
Provision for depreciation. 301,589 
Federal income & excess profits taxes 436,551 
General taxes____- 477,305 


1943 
$3,461,561 
1,306,185 
131,908 
321,951 
234,598 
482,698 





$984,221 
145,783 
$1,130,005 
467,363 


$908,277 
142,971 
$1,051,248 
401,386 


Net earnings from operations 

Other income (net)~_- dora 
Gross income —~_ 

Income deductions 





$649,862 
335,678 


$662,642 
335,678 


Net : income <.....--. : 
Dividends accrued on preferred stock- 





$326.964 
$2.74 


$314,184 
$2.64 


Balance Se 
Earnings per share___--~ 
—V. 159, p. 485. 


Skelly Oil Co. (& Subs.)—Earnings— 


Years Ended Dec. 31— 1943 1942 1941 1940 
Gross oper. income____ $49,274,205 $46,008,877 $46,194,088 $34,570,748 
Costs, oper. & general 

exps., taxes, etc.___- 25,935,166 


33,306,839 31,938,429 33,460,189 





$8,635,582 
987,023 


$9,622,605 


$15,967,366 $14,070,448 $12,733,899 


Operating profit -_-_- 
1,281,813 1,370,248 1,273,722 


Other income (net) --_-- 





Total income _______- $17,249,179 $15,440,696 $14,007,621 
Interest and amort. of 
disct. and exp. on 
debs. and serial notes 
Deplet., depr. and other 
cap. extinguishments_ 
Prov. for income taxes_ 


403,109 432,272 444,834 463,153 


5,809,161 
3,566,458 


5,882,961 
1,766,000 


5,867,774 
Cr25,000 


6,042,362 
5,342,000 





$3,316,678 
$3.28 


Net income ___------ $5,461,708 $5,632,805 $5,913,826 
Net inc. per com. shr.- $5.56 $5.73 $6.02 
Cendensed Consolidated Balance Sheets, Dec. 31 


1943 
$8,959,735 
5,997,212 
189,086 
9,027,237 
53,808,491 
1,123,719 
432,101 


1942 . 
$7,256,221 
5,092,414 
399,485 
7,621,802 
52,375,519 
1,056,332 
308,604 


Assets— 
Cash and marketable securities________________ 
Notes and accounts receivable, net__--_~_ 
Unbilled costs on cost-plus-fixed-fee contracts_ 
Inventories NE er apace 
Property, plant and equipment, net -______. 
Investments and other assets______-__- 

Prepaid and deferred charges_----_- 





Total ~~ $79,537,581 $74,110,377 


Liabilities— 
Notes and accounts payable____--.=_____ 
Prov. for Federal’ and State income taxes we 
Other current liabilities OO Bere cn 3 ie ed 
Reserves for conting. and self-insurance__ 
Unéearned - income. oes cx 2 2 
Minority interest  ~___~_- sap ge Lin ph fn tale 
Funded and long term debt______ : ane 
Common ateck .. 2.2. Le : coor 
Capital surplus 
Earned surplus __--_- 


----- $6,788,697 
5,612,528 


$4,546,881 
3,735,878 
223,800 
2,014,521 
67,047 
37,508 
13,600,000 
14,720,229 
13,055,246 
22,109,267 


2,000,484 
37,194 
24,250 

11,200,000 
14,720,229 
13,055,246 
26,098,953 





Total 


: -~ $79,537,581 $74,110,377 
—V. 158, p. 1943. 


Socony-Vacuum Oil Company, Inc.—Annual Report— 


Net earnings fer 1943 were $35,944.923, according to the »nnual 
report. This represents a return of slightly more than 5% on the net 
worth of the business. The earnings are equivalent to $1.15 per 
share, as compared with total earnings in 1942 of $30,808,397, of 
99 cents per share. 

John A. Brown, President of the company, states in part: 

“Before Federal income tax of $25,433,810, the earnings from do- 
mestic operations, including exports, amounted to $60,243,027. an in+ 
crease of $11,979,941 over 1942, or 25%. After deductine $4,775 000 
for foreign crude oil exploration expenditures not capitalized, income 
from our foreign investments was $1,135,766 as compared with $5,- 
132,253 in 1942. This foreign income was. obtained principally from 
our operations in West Africa, Egypt and the Near East. 4 

“The net current assets on Dec. 31, 1943. were $271,335.854, ecauiva- 
lent to $8.70 a share, an increase of $37.263,156 over 1942. Cash and 
marketable securities amounted to $167,950,202, an increase of $60,- 
068.585. 

“The company’s sales of crude oil end preducts within the Trited 
States in 194% amounted to 147,409,597 barrels, an increase of 11.5% 
over the previous year. Civilian and Government gasoline sales, ex- 
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cluding aviation gasoline, were 5.9% below 
rationing was extended throughout the nation. 
“Our sales of aviation gasoline were 


much higher than 


1942, primarily because 


in 1942. 


Nearly half of the gasoline we manufacture is made up of war gaso- 


lines, We also manufacture over 300 special lubricants, 


greases and 


other petroleum products for the Army, Navy and Air Forces. 


“During the year we spent $71,899,673 on new capital 


investments 


in the United States, of which $30,693,117 was for new refinery plant 


and equipment, 
new tankers, 
facilities.” 


and $9,987,024 for new pipelines and 


$20,951,147 for crude oil production, $10,268,385 for 


distributing 


Taking issue with those who believe that American oil resources are 
inadequate for the future, Mr. Brown states that present crude reserves 


form the smallest part of the future oil supply and that 
sources of oil are included, such as probable discoveries, 
shale and coal, ‘‘we have in this country sufficient future 


when other 


natural gas, 


supplies to 


earry on indefinitely in accordance with our high living standards and 


to provide for our national defense in the future.”’ 
' Mr. 
mented at any time by imports of foreign crude. 


Brown points out that these domestic supplies can be supple- 
He states that oil 


exploration abroad has been successfully carried out by privdte Amer- 
ican enterprise, and that the Government should not seek to partici- 
pate in these foreign developments in any proprietary form. 


“The past action of other powerful nations in taking 
rights in natural resources in other countries should not 


proprietary 
be imitated 





by us,” Mr. Brown declares. ‘The future peace of the world will be 
less hazardous if these nations dispose of ownership to their citizens 
and if no nation adopts such policy in the future.” 
Consolidated Income Account, Years Ended Dec. 31 
1943 1942 
F $ 
Sales and services : 664,941,628 556, 54, 617 
Dividends and interest 1,533 785 1,302,431 
Total income ___ ra _.--. 666,475, 413 557,557,048 
Crude oil, products “purchased, “material, labor 


and services __._____ 
Selling, general and administrative | expenses : 


. 420,842,866 
82,898,159 


319,138,146 
83,299,640 








Depletion, abandonments and amortization of 

intangible development costs and leases 13,414,450 13,376,565 
Depreciation, retirements & cther amortization 34,592,088 36,137 423 
Payments to Metropolitan Life Insurance Co. 3 _ *1,208,063 
Interest & discount on funded & other debt__ 4,276,353 3,861,364 
Federal excise, State, local and miscell. taxes__ 47,003,849 48,943,477 
Federal income taxes___.._.__-_________-__-.. 25,433,810 22,586,942 
Prov. for future reduction in inventory values 3,000,000 2,500.000 
Provision for minority interest in subsidiaries 

not wholly owned_________ aint led ia tecaiteatet dates 204,621 229,284 

Net income exclusive of foreign income ._ 34,809,217 25,676,144 
Dividends from foreign subsidiaries and income 

from foreign branches less provision against 

advances to South American subsidiaries___~_ 1,135,766 5.132,253 

Total consolidated net income 35,944,983 30,808,397 
Dividends paid ____ > ed 15,589,161 15,589,161 
Earnings per common share $1.15 $0.99 


*Payments to Metropolitan Life Insurance Co. 
vice annuity obligations, less dividend. 


for funding past ser- 


Note—Gasoline taxes collected for States amounted to $57,391,821 in 


1943 and $68,855,227 in 1942. 


Comparative Consolidated Balance Sheet, Dec. 31 








1943 1942 

Assets— $ $ 
Cash in banks and on hand 64,630,382 40,955,565 
United States Treasury tax nctes . 8,016,759 
*Marketable securities ___ _ 103 319,820 58,909,293 
+Accounts and notes receivable___ 47,532,881 47,145,730 
Due from depts. & agencies of the U. 8. Govt. 54,695,627 34,337,824 
Crude oil, refined prod. & miscell. merchandise 105,247,163 104,217,316 
Materials and supplies_ “ j 15,241,563 14.982.267 
tDomestic investments and advances mits _. 13,719,334 14,555,614 
Foreign investments and advances— 
« Subsidiaries and branches not consolidated_. 30,999,743 34,760,378 
» §$Standard-Vacuum Oil Co. (50% owned) 62,407,609 67,861,252 
_ "Miscellaneous (incl. other 50% owned com.) 24,922,993 26,243,721 
Funds for the replacement of vessels 29,434,654 
**Real estate, producing properties, etc. 499, 503, 866 481,070.509 
Prepaid royalties, taxes, rents, etc. 4,644,470 5,294,793 
Unamortized debenture discount and expense 857,926 958,457 
Other deferred items_ 2,717,324 1,371 339 

MA ear -s 1,030,440,701 970,115,471 

Liabilities— 

ecounts payable (including accrued liabilities) 62,633,748 45,067,166 
otes payable “ 5,207,158 2,678,756 
Taxes payable (including income taxes) 38,376,799 21.238,310 
7*Sinking fund payments : 3,000,000 3,000.000 
Purchase obligations (current) 2,501,882 1,255,130 
Advances from agencies of U. S. Government 

under construction contracts (current) 7,611,995 t11,252,694 
Funded and long-term debt— 

18-year 2% sinking fund debentures 69,000,000 72,000,000 

25-year 3% sinking fund debentures 50,000,000 50,000,000 
Advances from agencies of U. S. Government 

under construction contracts (non-current) 6,817,256 ee a 

Purchase obligations 899.056 1,674,996 
Unamortized debenture premium less expense 1,317,548 1,387,356 
Other deferred credits__ 387,993 384,836 
Reserve for conting. (affecting foreign assets) 69,658,595 69,658,595 
Reserve for insurance___ % aS _. 20,556,823 17,936,714 
Reserve for future reduction in inventory val. 8,000,000 5,000,000 
Reserve for replacement of vessels : _..-.- 13,528,444 
Reserve for future Federal income taxes on 

recovery of foreign investments _._... 19,850,009 19,850,000 
Minority interest in subsidiary companies ‘ 2,537,327 2,463,775 
Capital stock (par $15)_ - 475,626,780 475,626,780 
Capital surplus ______. 3 Sage ee ms a 106,694,225 106,694.225 
Earned surplus ___- : 84,330,686 63.974.864 
$$Treasury stock ______ _ Dr4,567,170 Dr4,567,170 

NE ino sn sashes a a _.._1,030,440,701 970,115,471 

*At amortized . cost  (matket “value, $103,541,558 in 1943 and $58,- 


886.321 in 1942). 


+After deducting reserves of $1,200,000 in 1942 and 


1942. tAfter deducting reserves of $1,114,127 in 1943 and $897,289 in 
1942. ‘Less indebtedness of $25,000,000 in 1943 and $19,546,357 in 
1942. ‘After deducting reserves of $25,908,060 in 1943 and $25,501,060 
in 1942. **After deducting reserves for depletion, depreciation and 


amortization of $516,639,614 in 1943 and $506,928 in 1942. 


1944 on 18-year 2%% sinking fund debentures. 


+*Due in 


ttAfter unreim- 


bursed construction expenditures end cash in restricted bank accounts 


of $3,586,700. §$$At cost, 530,129 shares.—V. 159, p. 643. 
Issues Annual Report to Employees— 


For every dollar of profit made by the company in 1943, the amount 


paid to employees was eauivalent. to $2.95, the annual 
employees stated on April 25. 
In reporting to its 35,144 domestic employees, 
eared payroll, 
e payroll showed an increase of 39.5% 
@nd taxes were 66.2% higher than in 1939, profits were 


higher. 


report to 


the company com- 
tax and profit figures over the nast five years. 
in 1943 over the 1939 figures, 


While 
only 4.3% 


Under its own annuity and insurance plans, Socony-Vacuum paid out 


$7,827,353 in 1943 for pensions and life insurance. 


In addition, 


it 


paid out $2,452,167 to the State and Federal governments for pen- 


sions and unemployment allowances. 
sick benefits. 
The company has 4,895 regular employees 


Over $1,000,000 were spent .on 


in the armed services 


according to the report, and is prepared to offer each of them a job 


immediately upon his return home from the war. 


Referring to ‘‘the 
financial burden which military service usually represents,”’ 


the com- 


pene reported that it has spent $2,650.000 for the benefit of employees 


the services from Pearl Harbor to the end of 1943. 


To Change Date of Annual Meeting— 
The stockholders, 


at their annual meeting on May 25, will be 


asked to vote on a proposal to change the date of the annual meeting 


to the last Thursday 
V. 159, p. 643. 


in April from the last Thursday 


in May.— 


Solar Aircraft Co.—Distribution of 10 Cents— 


A dividend of 10 cents per share has been declared on the common 


stock, payable June 15 to holders of record May 25. 


were made on June 15 and Dec. 15, 


last year, 


of 10 cents was paid on March 10 of the current year.—V. 


Similar payments 
and in addition an extra 


159, p. 485. 


Southern Canada Power Co., Ltd.—Earnings— 


Period End. Mar. 31— 


1944—-Month—1943 


1944—-6 Mos.—1943 




















Gross earnings —_ : $281,946 $268,329 $1,582,421 $1,601,535 
Oper. & maintenance 89,791 78,209 559,140 461,307 
Taxes —. ae Sail 73,099 69,752 332,352 427,420 
Int., deprec. ‘& divs.__ 118,355 116,892 712,361 700,721 

Surplus ___ “bi ts db Stock $701 $3,476 def.$21,432 $12,087 
—V. 159, p. 1699. 

Southern Natural Gas Co.—Earnings— 

Statement of Income 

Years Ended Dec. 31— 1943 1942 
Operating revenue scenes icip psi pa $13,018,848 $12,255,316 
Natural gas purchased ach ee 3,724,993 3,615,390 
Operation é ood CE ghd bye 2 ac x 1,703,040 1,412,754 
Maintenance —_-_ ~~ Ets Seance aa - 273,470 269,198 
*Provision for deprec., deplet. and amortiz. : 2,679,288 2,463,273 
Taxes, other than income taxes Rts 535,039 692,030 
State income taxes = REUSE, Se 2 A 101,368 81,579 
Federal income taxes___-_---- esti ta tates ja 1,464,965 1,350,000 

Net earnings —.-_..--. doe iodine $2,536,686 $2,371,092 
Other income____- Bo lise Fo pe OE 240,851 347,262 

Gross income___-_- iments wm ineneesavece” ey Cees Om, Cee 
Interest and other deductions_____._--________ 540,518 627,009 

SIRO SO a a de aa ts atti akic tig dea srg $2,237,019 $2,091,345 
Dividends a icc thiving tener ctatee. 1,761,444 1,620,528 
Earnings per share__ gee ntdedesce: $1.25 $1.15 

*Including special amortisation ‘of $1, 531, 725 in 1943 and $1,376,819 
in 1942. 

Balance Sheet, Dec. 31 

Assets— 1943 1942 
Natural gas plant and Rropery _...--..... $42,488,193 $42,145,489 
Investments i oh ep Le wehe helio ae ae 4,492,938 4,613,255 
Cash . eras ere © re Re EN wien mie 1,128,084 978,940 
U. S. treasury securities, at cost and accr. int. 1,786,489 600,820 
ROUIDAS TERNS, 6 ee eee + 1,302,031 1,348,314 
Materials and supplies_-__- seats ie 524,764 590,579 
Prepaid, taxes, insurance, ete. 38,751 51,046 
Deterred~.chQtges. <.. 2 ee ve M 137,279 185,474 
Capital: stock expenee ...._....«......ks nia 61,292 61,292 

Ds eiican oc A oe Shs es es _..----.... $51,959,822 $50,575,208 

Liabilities— 
Common stock ($7.50 par)____________-_-_______ $10,569,091 $10,569,091 
Premium on common stock_______________ 2,380,275 2,380,275 
Long-term debt- uit ‘A Be 16,438,000 17,454,000 
Notes payable to ‘banks, “unsecured _ nar lastest Bhs: Cuesta 700,000 
Accounts payable _______________ ke va 420,818 498,439 
Due to subsidiary companies Ey Ee ae Re BENS ap 46,923 89,763 
Accrued taxes, other than income_________-__ 242,169 292,280 
Accrued Federal and State income taxes ee 1,650,129 1,477,465 
Accrued interest on long-term debt “4 122,080 127,168 
Miscellaneous accrued liabilities wah aly il 24,354 14,506 
Deferred credits __~ ies = 65,498 107,143 
Reserve for depreciation, depletion and amortiz. 13,930,936 11,271,103 
Capital surplus______~~~- od esanasib tc eol asap 1,237,573 1,237,573 
Earned surplus __-_______ S ene 4,831,977 4,356,402 

Total _- ie Shs oe ke ee cs) Se eee 
—V. 159, p. 976. 

Southern Pacific Co.—Earnings of Company Only— 
March— 1944 1943 1942 1941 
Gross from railway___- $41,453,106 $38,568,792 $26,951,257 $17,048,034 
Net from railway 12,665,732 15,936,485 9,299,570 5,647,529 
Net ry. oper. imcome__ 3,652,449 6,897,235 4,103,534 3,633,944 

From January 1— 
Gross from railway 119,731,958 105,525,962 73,930,674 47,129,119 
Net from railway 35,804,085 41,076,892 25,411,725 14,656,515 
Net ry. oper. income 9,951,778 18,032,868 13,217,938 8,779,425 


Earnings of Transportation System— 


Period Ended March 31— 1944—Month—1943 


1944—-3 Mos.— 1943 











$ $ $ $ 
Ry. oper. revenues_. 52,655,310 50,224,561 153,427,483 137,703,238 
Ry. oper. expenses 35,230,059 28,074,264 102,014,802 79,539,466 

Net revenue_ 17,425,251 22,150,296 51,412,680 58,163,771 
Ry. tax accruals. 10,160,477 10,667,942 31,272,276 27,283,060 
Equipment rents, net_ 2,093,356 1,816,920 5,362,913 5,232,944 
Joint facility rents, net 108,494 130,654 433,021 245,926 

Net ry. oper. income_ 5,062,924 9,534,782 14,343,469 25,401,840 
—V. 159, p. 1486. 

Southern Ry.—Earnings— 

March— 1944 1943 1942 1941 
Gross from railway. . $21,888,471 $21,174,374 $14,446,527 $11,166,183 
Nei from railway___- 8,898,855 10,304,632 5.370,027 4,273,769 
Net ry. oper. income_ 2,875,206 2,677,885 2,751,825 2,803,296 

From Jan. 1— - 

Gress from railway__-__ 64,017,822 59,080,695 40,002,756 31,058,730 
Net from railway ____ 26,267,864 28,043,338 13,768,600 11.210.861 
Net ry. oper. income___ 8,363,309 8,358,762 7,266,019 7,224,476 


Period— 
1944 
Gross earnings_______-_ 
Per.od— 
1944 
Gross ¢arnings __ 
—V. 159, p. 1699. 


Week Ended April 14 


1943 1944 


1943 1944 


Spokane International RR.—Earnings— 


March— 1944 
Gross from railway____ $157,456 
Net from railway- 35,406 
Net rv. ener. income___ 9,977 

From Jan. 1— 

Gross from railway____ 487.096 
Net from railway______ 117,690 
Net ry. oper. income___ 39,328 
—V. 159, p. 1391. 


1943 1942 
$233,316 $86,602 
142,898 27,927 
5,963 15,881 
541.585 231,166 
320,801 62,401 
99,643 31,403 


Jan. 1 to April 14 


1943 


$6,727,932 $6,432,270 $98,261,888 $92,091,244 


—Week End. April 7— -—Jan. 1 to April 7— 


1943 . 


$6,652,515 $6,155,281 $91,533,956 $85,658,974 


1941 
$64,906 
13.081 
3.809 


178,383 
45.278 
19,628 


Standard Oil Co. of California (& Subs.)—Earnings— 


Consolidated Income Statement 


Years Ended Dec. 31— 


Gross operating income___________ 
Cost, expense and general taxes___ 
Depreciation, depletion and amort. 
Exploration exps. and develop. cost 


Profit 
Other income 


ee SN te ee 
Other deductions —_ 
Federal income tax_..- ~~~ 
Provision for contingencies________ 
Write-down, foreign investment____ 


Net profit 
MUI no ne St i 
Earnings per share_______________~ 


Cansolidated Balance Sheet, Dec. 











Assets—Cash in banks and on hand, $36,416,730; U. 8S. 


1943 1942 1941 
$ $ me 
289,728,691 238,359,051 205,011,453 
190,218,103 168,859,756 144,033,097 
34,880,175 24,135,020 19, "356. 576 
7,116,837 6,785,479 5,331,721 
57,513,575 38,578,796 36,090,059 
6,436,327 3,949,367 4,117,250 
63,949,902 42,528,163 40,207,309 
1,233,842 1,219,616 1,251,976 
18,600,000 10,750,000 6,000,000 
We. ee ake Pe ae 
Re OY Reps 3,045,912 
36,116,060 30,558,547 29,909,421 - 
26,007,906 19,505.929 19,630,666 
$2.78 $2.35 $2.30 
31. 1942 
Government 





securities, $35,002,000; accounts receivable (U. S. Government), $24,- 
320,767; accounts and notes receivable, trade (less reserve), $17,485,991: 
other accounts and notes receivable (less reserve), $2,092,492: inven- 
tories, $46,641,262; long term accounts and notes receivable (less re- 
serve), $2,854,666; post-war refund of Federal excess profits tax 
(estimated), $410,000; securities of and advances to companies oper- 
ating in foreign countries, $42,830,148; securities of and advances to 
companies operating in the U. S., $13,921,267; fixed assets, less reserves, 


$466,335,157; prepaid and deferred charges, $5,500,543; total, 
#693,811,023. 

Liabilities—Accounts payable, etc., general, $23,166,161; U. S. Gov- 
ernment, payable in product under contract, $2,462,530; accrued in- 
terest on funded debt, $392,884; Federal taxes on income for 1943 
(estimated), $18,393,000; other accrued taxes payable, $6,151,250; de- 


ferred credits, $397,615; unfunded vested liability under the company’s 
annuity plan (estimated), $4,862,000; funded debt, $40,000,000; general 
insurance reserve, $14,849,273; reserve for employees’ benefits, $2,060,- 


000; reserve for contingencies (general), $8,000,000; reserve for con- 
tingencies, prior years’ Federal income taxes, etc., $2,320,160; capital 
stock (no par), $325,098,825; capital surplus, $166,679,359; earned 


surplus, $78,977,964; total, $693,811,023.—V. 159 p. 1699. 


Standard Oil Co. of Indiana—Annual Report— 


Increased production of crude oil, near-completion of a $90,000,000 
war construction program, and record sales are shown by company 
and subsidiaries in their report for 1943, released to stockholders 
April 25 by Pres. Edward G. Seubert. 

In spite of slackened business in gasoline in the rationed market, 
volume of all sales gained 15.9% over 1942, the report reveals. Crude 
oil sales alone increased about 50.94, while sales of naphtha and 
gasoline advanced 5.6% and gains of 8 to 30% were recorded in 


tractor fuels, refined oils, gas oil, lubricants, still gas, greases and 
waxes. Some offsetting declines appeared in sales of heavy fuel, 
asphalt, coke and miscellaneous merchandise. Dollar income from 


Sales advanced 10.9% 

With gross crude oil production at 58,558,198 barrels the company’s 
own properties provided more than 50’ of the requirements for 
associated refineries. In December their record was 57% Material 
additions to reserves resulted mainly from new drilling and from 
purchases of 419 wells. A fourth of all wells drilled by the com- 
panies were wildcats, with results somewhat more successful than 
those for wildcatting in 1942. 


Fuel and TNT for Air War 


Summing up the significance of the company’s 10 new plants and 
their supporting facilities, Mr. Seubert says that their purpose is: 

(1) To make enough aviation gasoline to fuel 1,000 bombers on a 
raid from England to Germany every other day, or to fuel equivalent 
airplant activity elsewhere. 

(2) To make enough toluene every day for hundreds of tons of 
blockbusters or their equivalent in other missiles. 

(3) To make enough additive for improved heavy duty lubricants 
to insure thousands of tanks, tractors, trucks, etc., against lubrica- 
tion failure. 

The new plants are already contributing, he said, ‘‘to the ‘pitiless 
production’ which is the despair of America's enemies even more now 
than it was in World War I.” 

Although the Standard refineries were not able to work uniformly 
at capacity in 1943, the report shows that they handled 108,626,084 
barrels. 

A 16-inch pipeline from West Texas to Drumright, Oklahoma, 
started last year, is finished, the report indicates. Through it 65,000 
barrels of crude a day will move from the one area left in the United 
States where a large increase in production can be obtained without 
risking waste of underground resources. 

For the ordinary motorist the report offers little encouragement 
as it says, “Because of the large needs of the armed forces there 
will possibly be a marked decrease in the amount of motor gasoline 
available from our refineries for civilian use.” 




















Income Accounts, Years Ended Dee. 31 (Incl. Subsidiaries) 
1943 1942 1941 1940 
$ $ 

Gross oper. income___- 506,173,226 458,167,052 427,181,564 358,849,354 
Costs, oper. and gen. pS ; 

expenses see 373,532,881 337,319,564 306,009,240 268,356,356 
*Ordinary taxes _- 14,074,612 13,466,997 14,989,421 12,744,338 
Deprec., deplet., retire. 

and amortization___._ 43,241,454 38,929,420 35,278,924 34,982,682 

Net operating income 75,324,279 68,451,071 70,813,979 42,765,978 
Non-oper. income (net) 7,600,897 6,391,204 6,847,426 4,423,105 

Inc. before int. chgs. 82,925,176 74,842,275 77,661,405 47,189,083 
Interest, etc. __- : 580,916 989,758 5,025,000 2,610,893 
Prov. for Fed. inc. tax 21,150,779 19,338,262 18,537,301 9,226,954 
Fed. excess profits tax. 19,411,467 %¢9,231,037 3,914,367 224,766 

Profit for period____ 51,782,014 45,283,219 50,184,737 35,126,470 
Minority int. in net 

prof. of subsid. cos. 1,190,643 1,099,325 1,798,770 1,529,128 

Net profit - is 50,591,371 44,183,894 48,385,967, 33,597,342 
Shrs. of common stock 

outstanding 15,284,876 15,284,892 15,284,935 15,271,982 
Earnings per share $3.31 $2.89 $3.17 $2.20 


*In addition to the amount of taxes shown above there was paid (or 
accrued for State and Federal gasoline taxes the sum of $82,765,030 
in 1943, $93,067,608 in 1942, $107,762,637 in 1941 and $95,799,205 in 
1940. 


+After post-war refund of $960,725 in 1943 and $976,083 in 1942 
and debt retirement credit of $84,994 in 1943 and $62,120 in 1942. 


Consolidated Earned Sruplus Account, Dec. 31 


1943 1942 1941 1940 
$ $ 


$ $ 
Previous earned surplus 234,014,759 205,457,023 180,018,258 163,620,414 


Adjust. of earned surp. 


(net) .--. .~ €r2,017,253 Cr3,479,990 Dr32,759 Cr5,708,509 











Net profit for year vine 50,591,371 44,183,894 48,385,967 33,597,342 

Total surplus —_ _. 286,623,383 253,120,906 228,371,465 202,926,265 
Divs. on com. stock___. 22,927,333 19,106,147 22,914,443 22,908,007 

Total earned surplus 263,696,051 234,014,759 205,457,023 180,018,258 

Consolidated Balance Sheet, Dec. 31 
1943 1942 

Assets— $ $ 
Cash in banks and on hand__--______--___---. 43,485,567 36,524,990 
Marketable securities _______ a __........ 86,459,063 83,627,235 
U. S. Treasury tax ES ORES a GS aR OEY: 2,124,836 2,524,805 
Accounts and notes receivable____._.____--_.__. 53,088,443 53,180,861 
IIE | MI Sens i ee a ee seb e y k 6,553,906 
Crude oil and products______.______________--. 86,502,211 90,973,323 
Materials and supplies__._.-_._.__.._______.__--__. 11,978,569 11,578,357 
CORI CUPPED IR ne a tenes 312,250 329,560 
Investments in other cos. and long-term receive. 110,166,021 112,179,756 
*Property, plant (equipment, etc.) __________- 496,340,679 441,625,940 
Gocdwill and other intangibles (net)___-_____ 1,807,318 1,807,318 
Claim; against U..8. Govt;_.........-.-.-..-.. 6,553,906 Bes wee 
Prepaid and deferred charges______.-_-____-~- 2,579,267 3,357,689 

TW 5 cis ae isincphailan te -~cpaganl nebeee Sasa A ee ace ele cban aoe 901,398,132 844,263,740 

Liabilities— 
Aceounts payable .___-___..___..__-___--__.__. - 47,431,016 29,366,257 
Bank loans of subsidiary companies ER AES 3,500,000 3,000,000 
BREE RRG TAM ee se ini iin ad aaeswindis 45,593,509 41,494,396 
Other current - liabilities... 2... U2 787,357 899,423 
Advances from agencies of U. S. Govt. under 

Goustruction Contracts: .......-..40~-- nd 6,802,000 4,045,000 
Long-term debt of subsidiaries__..___________ 17,537,965 16,453,283 
Minority stockholders’ interest in subsidiaries__ 19,892,815 18,842,624 
CRIA i os er te Aes enc anigt noe ets 382,121,907 382,122,303 
CONGIINAL SR en a ee en ee 114,035,512 114,035,695 
See: EE Sosa es ar ck as cee 263,696,051 234,014,759 





Total 901,398,132 844,263,740 


*After reserve for depreciation, depletion and amortization of $421,- 
417,328 in 1943 and $393,642,623 in 1942.—V. 158, p. 1179. 
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Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended April 22, 


1944, totaled 183,395,000 kwh., as compared with 175,205,000 kwh. 
for = corresponding week last year, an ingrease of 4.7%.—V. 159, 
Pp. 1699. 


Staten Island Edison Corp.—Refund to Customers— 


The corporation, it is reported, is putting into effect electric rate 
reductions amounting to $230,000 annually, as ordered last August 
by the New York P. S. Commission. The company is also making 
refunds totaling about $180,000. This represents 8’ on customers 
monthly bills, plus interest of 6’¢ annually from Aug. 1, 1943, collected 
in excess of the new rates while the company was contesting the 
reduction order. : 

The State Courts have affirmed the action of the Commission and 
the company has stated it will cease litigation and file new rate 
schedules. The rate order is a temporary one, effective until a final 
rate determination is made.—vV. 157, p. 902. 


Standard Oil Co. (N. J.)—Annual Report— 

An international oil conservation agreement with the United States 
taking the initiative in collaboration with other oil producing nations 
was recommended April 24 by R. W. Gallagher, President of the com- 
pany, in his letter to stockholders transmitting the company’s annual 

eport. 
4 cor after this war, any substantial part of the world is to enjoy 
a standard of living approaching that achieved in the United States, 
world production of oil must be greatly increased,” Mr. Gallagher 
wrote. ‘There are, we think, two principal problems. One is to find 
more oil, the other is to establish sound, world-wide conservation poli- 
cies under law so that oil will not be taken from the ground waste- 
fully.” , : 

Declaring that governments have not been successful in finding new 
resources, but when competing with private companies have actually 
prevented discovery of new resources, he asserted that “‘the United 
States Government should encourage American private enterprise, first 
by refraining from competition, and second by lending American enter- 
prise diplomatic support where Americans are at a disadvantage in 
foreign countries by reason of foreign laws or practices.”’ 

Mr. Gallagher characterized 1943 as a year of great wartime achieve- 
ments by his company, pointing out that the company and its affiliates 
increased domestic crude oil production by 36% over their previous 
peak, refined 20’. more crude oil per day than in 1942, manufactured 
two and one-half times as much 100 octane aviation gasoline for war- 
planes, made 50% more synthetic toluene for TNT, and brought into 
successful production two butadiene plants for making raw material 
for synthetic rubber. 

Expenditures for plant and equipment during 1943 were $135,573,608. 
Since 1940, capital expenditures made from the funds of the company 
and its affiliates for facilities important to the war effort have totaled 
$155,879,900. 

During the year consolidated funded and long term debt was re- 
duced by $15,915,346. Net working capital at the end of the year 
amounted to $585,859,209, an increase of $90,181,602 over that at the 
end of 1942. 

Concerning crude oil reserves, Mr. Gallagher predicted that “once 
conditions are again favorable, we can look to additional discoveries 

of oil, not only in this country, but throughout the world.’’ He ex- 
pressed the management’s confidence that the nation would never face 
a shortage in liquid petroleum products if conditions favorable to the 
discovery of oil and to the development of synthetic substitutes are 
encouraged. 

Gross domestic crude oil production by the company and its affil- 
iates in 1943 was at the rate of 347,700 barrels a day, exceeding the 
1941 peak by 36‘2. The oil industry, as a whole, increased crude pro- 
duction by 7‘ over the 1941 peak. 

Production by the company’s foreign affiliates increased approxi- 
Amately 25% over 1942. The 1943 increase was largely due to a gain 
of 63,000 barrels a day in production in Venezuela. Total domestic 
and foreign production was 697,280 barrels a day. 

Domestic refineries of the company reached a new manufacturing 
peak, processing 467,190 barrels a day. World wide crude runs to 
company refineries totaled 874,582 barrels a day, or 20’. more than 
in 1942. 

Research, most of it directly related to solution of wartime prob- 
lems, especially in the field of synthetic rubber, cost $6,500,000 and an 
expenditure of 2,500,000 man-hours in 1943. 

Speaking of the accomplishment of employees, Mr. Gallagher pointed 
out that due to the fine performance of labor and cordial labor-man- 
agement relations, the company’s war effort had at no time suffered 
any production stoppage, interruption, or slow down. Absenteeism has 

been at a minimum, as illustrated by the fact that in some areas where 
other mass production industries report absenteeism as high as 18%, 
absenteeism among company affiliates is as low as 2%. 

At the end of the year the company and its affiliates had 92,474 
employees, of whom 52,642 were employed in the United States. 

The principal post-war problems of the company and its affiliates, 
Mr. Gallagher said, will be to reemploy and train thousands of men 
and women who have gone into the armed forces, reconstruct distribu- 
tion and marketing facilities, convert wartime refining and manufac- 
turing facilities, expand the world’s known oi] reserves in step with 
expanding world wide need, and reconstruct world transportation 
systems. ; 

The company expects peacetime demand for petroleum products to 
be ample, though temporarily somewhat smaller than before the war. 
‘The company and its affiliates expect to be able to retain all current 
personne!, and all men and women who have gone into the armed 
corbin have been told that jobs will be waiting for them when they 
return. 


Consolidated Income Account (Company and Subsidiaries) 
Years Ended Dec. 31— 1943 1942 *1941 


$ $ 
1,039,338,781 978,365,491 
671,625,362 534,381,321 


$ 
....1,302,812,300 
826,804,492 


Gross operating income_-_-_-_-_- 
Costs & oper. exps._________ 


























Sell., gen. & adm. exps.____._____ 87,844,978 88,909,554 90,318,114 
Taxes, other than inc. & excess 

promise taxes 2... 1-5. 35,676,004 30,962,603 31,838,376 
Depreciation ________ 4 83,685,524 66,982,381 70,863,526 
Depletion —________-_ 6,377,125 4,981,303 7,708,401 
memortinetion ©... 4,996,209 5,758,011 5,722,621 
Retirements _.....-.....-_._._... 15,850,751 9,579,841 6,647,598 

Profit from operations.____.... 241,577,217 160,539,726 230,885,534 
Non-operating income: 

+Dividends .______~- Wate Fe 12,880,739 10,319,547 35,884,150 

CRIN dated oN a cl 3,072,970 3,299,722 3,765,290 

Miscellaneous —__._..__.______ 3,385,615 1,198,454 1,808,214 

Income before deductions_.___ 206,916,541 175,357,449 272,343,188 

Int. on funded debt & other long- 

term indebtedness __._________ 7,155,782 5,703,327 4,770,418 
Other interest _______. eas 1,573,000 5,924,470 4,441,802 
Unrealized loss’ (net) aris. from 

the conv. of the accts. of for- 

eign sub. cos. into U. S. dollars 384,809 735,847 764,176 
Prov. for poss. loss. on fgn._inv._ alleles +. << vc A ada hiee 30,000,000 
Provisions for war-time contings. 6,000,000 7,000,000 Et ei 
Miscellaneous deductions _______ 3,513,266 1,872,526 3.015.030 
Federal income taxes._...._____._ 45,000,000 30,500,000 41,643,694 
Federal excess profits taxes_._.... 25,000,000 3,500,000 618,240 
Foreign govt. & other income &. a 

excess profits taxes..._________ 23,000,000 16,000,000 19,849,637 

Profit for the period_...__ > 149,289,684 104,161,279 167,240,191 
Profit applic. to minor. interests 25,803,003 20,799,359 26,667,772 

Net profit _.._.___.__.._________ 123,486,681 83,361,920 140,572,419 
Excess earns. from pipe line oper. 2,158,908 1,552,085 -—-..- 

SN en iio eo 121,327,773 81,809.835 140,572,419 
Divitends paid _ Shalit”. ori aye ia 54,557.332 68,196,665 
Earnings per share... si] $4.45 $3.00 $5.15 


*Reclassified. for purposes of comparison. +Includes. dividends. re- 
ceived of $1,343,591 in 1943, $2.141.559 in 1942 and ‘$17,294,666 in 1941 
from. companies operating outside the Western Hemisphere. ' 

_ Mate—The eauitvy of Standard Oil Co. (New Jersey).in the net profits, 
subject to adjustment of provision for estimated Federal income and 


excess profits taxes, of the subsidiary public utility natural gas com- 
panies for the year 1942 exceeded dividends received therefrom by 
approximately $7,300,000. 


Consolidated Balance Sheet, Dec. 31 


1943 1942 

Assets— $ 
COO iia oth aRidlsisiadce Ste th adienie bs i as 174,621,654 131,874,042 
U. S. Treasury tax notes (at cost)__._____~_ 29,050,000 22,227,600 
Marketable securs. (at cost) less reserves._. 186,697,639 100,339,701 
Trade accept. notes and accounts receivable 

(less reserves) Be. ae Ss ae 93,727,859 84,829,346 
Due from Federal & national governmental 

I he cag RES tases aa Gisnved paaemeeiagly aoe .~ 148,484,675 120,023,748 
Claims and other accounts and notes re- 

ceivable (less reserves)______________--__ 17,131,546 18,047,908 
SRR IES AEE ALS CEE ee 48,680 57,734 
Crude oil and petroleum products (at cost) 136,526,713 130,274,792 
Other merchandise (at cost) ______--__- are. 11,782,147 14,533,645 
Materials and supplies (at cost or less)__- 61,729,126 63,340,659 
Investment in sub. public utility natural gas 

companies (at cost)_________- eleccbubcipti inicobatadl 46,789,712 
Investment in subsidiary companies in con- 

tinental Europe, Great Britain and North 

Africa, at cost or less, and net amount 

receivable (less reserves)__...._.____._._-_. 192,576,290 192,539,269 
Stocks and bonds of corporations and other 

securities, at cost or less (less reserves). 108,670,622 117,976,387 
Long-term notes and deferred accounts re- 

ceivable (less reserves) —2 _------------ 28,450,133 30,625,343 
Post-war refunds of excess profits taxes__- 207,497 128,444 
Marketable securities deposited with various 

States, banks and others_______________ 2,796,117 2,522,838 
RN nn minnie 14,504,638 4,620,430 
+Property, plant and equipment______--__-__ 1,092,251,188 1,104,036,333 
Patents, copyrights and goodwill (less res.) 16,058,575 17,440,113 
Unamortized debt discount and expense__-~ 2,597,275 2,790,822 
Prepaid taxes, insurance and rentals____-~~ 5,135,852 6,461,185 
Miscellaneous deferred charges__.-_.-_ ~~~ 4,760,581 8,698,340 





RE PLUG ae APR ns DAR Meee TPS en aE 2,327,808,847 2,220,178,391 

Liabilities— 
Acceptances, notes and loans payable____-- 1,320,638 2,049,602 
A I ini on 8 de ip etree 138,188,014 108,195,736 
Purchase obligations and other funded debt 

Gan wien. Ome year... _......... ~~~... 6,776,123 5,940,029 
Accrued liabilities: 

Res. for inc. and exc. profits taxes, est... 98,112,344 52,057,100 

Other accrued fiabilities__ a aacedeee 29,543,711 21,629,101 
Owing to Standard-Vacuum Oil Co.___--_-- 25,000,000 20,000,000 
Loans from trustees under declarations of 

trust with respect to annuities ia diareeha cn 4,962,918 
Funded and other long-term indebtedness__ 232,157,560 248,072,906 
Os 2,816,691 2,438,149 
Res. for poss. losses on foreign invests....... 105,000,000 105,000,000 
Other reserves: 

IR, ee 2 MERE A FATES 5 10,955,276 12,647,834 

eg i 32,020,266 30,205,496 

Replacement of tankers___________-_____ 26,616,466 24,856,982 

War-time contingencies ________-_---- ~~ 13,000,000 7,000,000 

I ales 5,448,454 5,162,533 
Capital stock of subsidiary companies held 

by the public, at book value_____________ 246,179,346 245,858,881 
Capital stock (par $25)____._____________. 682,089,675 682,089,675 
Capital surplus ____._._-.- Pe eM nase oo Pla LIS 69,602,682 109,704,782 
mene SON Pee ee a ee eee 





.. 2,327,808,847 2,220,178,391 
1943, 


Total 
*Including cash of foreign subsidiary companies consolidated: 











$61,720,765; 1942, $47,518,931. iLess reserves for depreciation, de- 
pletion and amortization: 1943, $1,129,460,259; 1942, $1,142,984,204. 
Income Account for Calendar Years (Company Only) 
1943 1942 *1941 

Income: $ $ $ 

Divs. from invest. in subs. consol. +63,420,436 +98,505,759 97,144,330 

Divs. from other investments... 11,767,410 8,635,736 33,988,855 

I =. i a occ decks enives 1,189,119 1,467,413 2,187,676 

DEORE SINOE is oo en es 41,689 649,902 674,025 

Income before deductions_____~_~ 76,418,654 109,258;810 133,994,886 
Gen. & adm. expenses_________ Neel 5,328,962 4,105,730 3,455,274 
Interest on funded and other long- 

term indebtedness ___._________ 5,318,547 4,363,547 4,608,547 
Interest on loans from trustee of 

Qumuity trees, O66... 226,587 5,136,528 3,723,136 
Losses on and amort. of: securities 

ge ES “SR ND te tery ae antler ied 2,043,464 1,282,273 2,252,932 
Prov. for possible lesses on foreign 

NS gg RM SES Ry tt EE et De 30,000,000 
Taxes, other than income taxes____ 229,157 762,843 697,500 
SE en ee oe Se SS 262,961 134,663 

Income, before income taxes____- 63,271,937 93,344,928 89,122,834 
Prov. for est. Fed. inc. taxes______ 300,000 3,000,000 2,700,000 
Foreign govt. and other inc. taxes__ 1,457,344 1,437,851 1,596,070 

tek: ON ii a ice ass 61,514,593 88,907,077 84,826,764 
Earnings per share_________-__ eS $2.25 $3.26 $3.11 


*Reclassified for purposes of comparison. tIncludes dividends re- 
ceived from Standard Oil Co. of New Jersey and Standard Oil Co. of 
Louisiana in the amount of $33,835,167 represented by the entire issued 
capital stock of Carter Oil Co. 


Balance Sheet As At Dec. 31 (Company Only) 





1943 1942 

Assets— $ $ 
I i Be ee ellie tadeea ti npacae laiaarticad 56,293,876 52,277,943 
U. 8. Treasury tax notes (at cost)....-.--- = ------ 9,353,200 
Marketable securities, at cost, less reserves. 156,898,460 87,021,504 
Miscellaneous notes & accts. receivable_____ 808,055 320,935 
Investment in subsidiary companies — con 

solidated, at cost or less_________--- _... 711,440,015 733,712,943 
Investments in sub. public utility natural 

gas companies (at cost)_-..----_--_-. _- Ee ety 2 46,789,712 
Investment in subsidiary companies in con- 

tinental Europe, Great Britain and North 

Africa, at cost or less, and net amounts 

receivable _.._----_--~ PRE Stee ORRIN ee = 159,345,658 159,499,367 
Stocks and bonds of corporations and other 

securities, at cost or less (less reserves)__ 84,436,842 83,942,863 
Deferred accounts receivable_____ RS eacas 1,054,630 Wu. 
Marketable securities deposited with various 

State and Federal agencies________-___-__ 1,123,103 1,975,954 
Unamortized debt discount and expense____ 2,597,275 2,790,822 
pO GEESEERODEES SEES ELS C SUID CEOS SOON er Bean 167,926 270,482 

I ed ks tect acnahendaacdaae de ened til glean diane 1,174,165,840 1,177,955,725 

Liabilities— 
Indebtedness to affiliated company, consol._ 47,021,593 | --su- 
Accounts payable. _....._-.....--.._-=.--- 711,963 345,498 
Reserved for Federal income taxes (est.)__~ 4,953,850 6,568,770 


1,586,876 1,547,237 


Othe? ‘accrued liabilities._._......_._..-.---~- 
165,000,000 175.000.000 


Funded and: other long-term indebtedness_-_ 


Resetve’ for poss. losses on foreign invests... 105,000,000 105,000,000 
NTI oa ek eee 682,089,675 682,089,675 
Cepeeel i suriiee - so ee Slt 20,251,932 68,221,252 
SIRI PIRI iis cans nasi doetreieinpn eeneneds mm tren as we 147,549,951 139,183,293 





Total 1,174,165,840 1,177,955,725 


*Reclassified for purposes of comparison. 
Proposed Merger of Two Subsidiaries Into Parent— 


The stockholders will vote June 6 on approving the merger of 
Pan Foreign Corp. and Lago Petroleum Corp., both subsidiaries, into 


-the parent company. Holders of the two subsidiaries will vote on the 


proposal on June 7. 

Since before. 1938, Standard has owned more than 99% of the 
outstanding capital stock of the two corporations. 

The merger will result in the issuance of about 50,000 additional 


shares of the company’s stock to Lago and Pan Foreign minority 
stockholders on the basis of 25 shares of Standard stock for each 
share of Pan Foreign and 25% shares for each share of Lago stock. 
All shares of these subsdiaries which are owned by Standard will 
be cancelled.—V. 159, p. 1598. 


Standard Steel Spring Co.—Annual Report—Robert C, 
Enos, President, states in part: 


Renegotiation—As a result of renegotiation of 1942 profits company 
refunded to the Government am aggregate amount of $2,200,000 less 
eredit for applicable taxes on income in the amount of $1,611,697, 
resulting in a net refund of $588,302, which amount was charged 
against the reserve for contingencies aud post-war adjustments of 
$1,000,000 provided out of 1942 profits, reducing this reserve to $411,697 
and leaving the reported 1942 profit of $1,001,095 unchanged. Settle- 
ment of this liability was made in December, 1943, and final approval 
thereof received by the company in February, 1944. 

Statutory renegotiation proceedings with respect to 1943 profits have 
not been commenced, but it is the position of the Management that 
more thah adequate provision for such renegotiation has been made. 


Refunds to Customers and Prices—Company, ir following its estab- 
lished policy of retaining only a fair margin of: profit, made refunds 
aggregating $14,427,123 to customers on war work applicable to 1943 
sales. The net sales of $95,993,067 (shown) are after giving effect to 
these refunds. 

While it is difficult to estimate the total dollar volume of all orders 
held by company as of the year-end, it is safe to-say that such backlog 
exceeded $130,000,000, most of which represented war. orders subject 
to cancellation. 


V-Loan and. Long-Term Debt—Our V-Loan credit agreement under 
which we secured funds for our armor plate operations was renewed 
at its expiration in November, 1943, for an additional period cf two 
years in the reduced amount of $14,560,000. "The outstanding notes 
under this agreement on Dec. 31, 1943, aggregated $9,464,000 and were 
reduced in January, 1944, to $5,824,000. Under ‘he provisions of the 
bank credit agreement, as amtended, company now, if need arises on 
the termination of the war emergency, may borrow to replenish work- 
ing capital funds tied up in war production contracts, terminations 
and cancellations in all its divisions. Company also redueed during 
the year its long-term indebtedness to The Union Trust Co. of Pitts- 
burgh from $1,150,000 to $770,000. 

Changes in Capital Structure—During the year. company’s ¢5 par 
common stock was converted. into $1 par stock and each shareholder 
received five shares of new stock for each share of old stock: Subse- 
quently company issued to shareholders the right to subscribe to one 
share of the $1 par stock for each five shares of such stock held by 
such shareholder. Substantially all of the rights to subscribe for this 
stock were exercised by the shareholders. ‘The net proceeds to the 








company were $1,113,938, which sum has further strengthened its 
financial structure. 
Summary of Earnings for Calendar Years = 
1943 1942 1941 1940 

Net Sales aR GEER OS oe $95,993,067 $70,289,042 $12,970,295 $7,304,859 
Other income ________ 325,001 255,603 45,781 31,520 

Total income _______ $96,318,069 $70,544,645 $13,016,077 $7,336,378 
Cost of products sold__ 78,176,817 59,237,140 9,589,393 5,920,531 
Selling, administrative & 

general expenses ___ 3,070,783 2,386,690 708,794 405,967 
Prov. for deprec. and 

amortization = Ante 682,241 447,254 277,059 237,827 
Prov. for post war adj. 

and contingencies 686,000 1,000,000 RI AES ib oe RS < 
Interest, commitment 

fees, etc. aaa =--- 425,786 508,162 58 593 24,610 
Other deductions ___ 83,289 184,305 51,729 115,187 
Fed. normal income tax 

wud -curte® .. 2... 253,000 301,000 431,900 155,006 
Fed. excess profits tax_ +11,174,000 *5,337,000 939,600 33,200 
State income tax______ 178,000 42.900 13,200 7,500 

Net profit _____. ----- $1,582,152 $1,001,095 $945,810 $436.557 
Cash dividends paid___ $109,481 328,443 328,443 328,443 


*After post-war refund ($35,000). and excess profits tax debt retire, 
ment credit ($559,000). tIncludes provision for renegotiation refund 
of Federal excess profits tax less applicable debt retirement. credit and 
post-war refunds of excess profits tax. {In addition, company paid 
two stock dividends of 1/20th of a share each, aggregating $265,578 
Stated value. 

Consolidated Balance Sheet, Dec. 31 





Assets— 1943 1942 
Oe ES ia rrr Ae A pea eh AP $18,274,391 $23,972,261 
U. S. Government obligations._._._________ __- pees 108,919 no 
*Trade accounts receivable_._..... == 3,142,403 3,619,539 
Reimbursable expend. for production. facilities_ 796,644 1,125,748 
MINING. ints Sy on a a Det 7,203,892 12,379,741 
Cisims receivable ......... se eee O83 ,;O22° + .. coe. 
Investments and other assets.__..... _.. > ‘S 48,925 93, 
Property, plants and equipment (net)__- 1,915,662 2.057,702 
Emergency facilities _ == 770,568 635.127 
Patents and patent development (net)... 20,475 21,109 
RnR SRLS RET SE ete een i Lee Se 742,752 742,751 
Deferred charges ........-~........_ 124,104 154,861 

yEnc $33,820,948 $45,002,409 

Liabilities— 

a a a $9,881,723 $18,577.664 
Accounts. payable ..-..-._--_-_ 6,701,677. 8,784:656 
Accrued taxes, interest and expense___________ 387,077 252,535 
Federal and State income taxes, estimated_____ 6,773,500 5,715,000 
Advance payment on U. S. Gov't contracts____ 1,850,678 5,878,642 
Long-term note payable... 352,277 772.336 
MN 6 i eae chescen ts en sss dhol ec adie dans aclndgsaMoiecinn 1,280,456 1,014,618 
Cm ORQOMS ooo a ee 1,448,424 1,094,810 
I a ee 1,411,997 386,094 
Se UR ee 3,733,139 2,526,046 





Total $33,826,948 $45,002,400 

*At Dec. 31, 1943, $1,774.463 and Dec. 31. 1942. $22.651.496 restricted 
to use in connection with war contracts. +tIncluding at Dec. 31. 1943, 
$548,517 and 1942, $538,747 receivable from U. S. Government departe 
ments or agencies.—V. 159, p. 1290. 


Sterchi Bros. Stores, Inc.—Earnings— 














Calendar Years— 1943 1942 
GD WR ek he i oe eee ea he es $5,192,123 $5,810,837 
Cost of goods sold and onerating expenses_____ 4,151.893 4,852.538 
General and administrative expenses.__________ 133,230 151,451 

CRROUR IO ai a ee eg $907.070 $806,847 
SOIR CPOE, NOG. 422,188 294,441 

Total income we mem an gif Sich nein oo a inn $1,329,258 $1,101,288 
Prov. for Federal inc. and exesss profits taxes. 896,500 900,000 
Special appropriation for possible future inven- 

tory price. decline... 222. S022 40 50,000 = ___ o 

Net-profit for year... 22 $382.758 01,2 
Dividends. on 6% cumul. 1st pfd. stock.....___ 61.447 wa 
Dividends on 5% non-cumul. 2nd pfd. stock___ 19.041 bias angel 
Dividends on common stock.-...__._. 89.322. cee 
Earnings per common share... $1.01 $0.50 

Condensed Balance Sheet, Dec. 31 - 

Assets— 1943 1942 | 

i Sf ene Scape ses sp cecal bah ty on tnd ecislditye sm pled $2,196.000 $1,265.39 
*Instalment accounts receivable.......___ 1,439:269 eres) | 
NI hc no osc bine Silke sbmiae locas Sc 1,991.929. 1,506,135 
Life insurance—cash surrender vahie.__..--.__ 64.072 57,594 
Post-war refund credit re Fed. excess prof. tax 58.500 GALT 
PORT OURO ek os hk a a ety 3.131 4,127 
Sundry, notes receivable and miscellaneous____ 2 265 3,715 
Furniture and. fixtures, autos, trucks, etc.___—-_ 59.293 87,416 
Improvements to leased property_..-__ 2... 133,381. 157,221 
Deferred charges —.._.--.__-.___-__.- pa a 46,372 . 41,220 
a a IS OR CLOT NL EEN $5,994,213. $5,286,197 
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Liabilities— 
Accounts payable -(trade)__-.___._.----~- Sibiidie $823,687 $468,909 
Accrued -..expenses, 006... =~ 2 So oe ee 203,767 213,260 
+Federal income and excess profits taxes pay. 237,000 150,000 
Customers’ deposits on undelivered sales and 

unclaimed credit balances_.___.-.---.----~-~- 24,696 32,231 
Reserve for possible future inventory price decl. 6.908 ... cee 
Reserve for contingencies... _.......-...---.-- 210,763 146,089 
6“ cumul,. ist preferred stock ($50 par)___—- 3 999,500 1,045,000 
5‘ non-cumul. 2d preferred stock ($20 par) 375,420 389,720 
commen -ateok (61. par) «~~... <i +6 oes 298,108 298,108 
DUONGES * SREUIUG 6. cine miidine= amperes ‘iiiahcnlapliginc 898,714 883,258 
nee APNE 2... ocdkncdiowetinaehdnetbupewe 1,872,559 1,659,622 





Total 22 hn en eo wenn sennn—=3 $5,994,213 $5,286,197 


*After reserve of $239,450 in 1943 and $381,010 in 1942. 
+After U. S. Treasury savings notes of $718,000 in 1943 and $750,000 
in 1942. 


Note—Capital stock issued and outstanding is stated after giving 
effect to the retirement of preferred stock purchased by the company 
and which was approved by the directors at a meeting held Jan. 24, 
1944. As at Dec. 31, 1943, all of the original 7% cumulative preferred 
stock had been exchanged, under the plan of capital structure revision 
of Dec. 30, 1935.—V. 159, p. 1699. 


Sterling Engine Co., Buffalo, N. Y¥Y.—Registers With 
SEC—- 


Company has filed a registration statement with the Securities and 
Exchange Commission with respect to the issuance of 304,075 shares of 
common stock ($1 par). 

Burr & Company, Inc. are named as principal underwriters of 204,- 
©75 shares of the common stock which will be offered publicly early 
next month, Of the 204,075 shares, 23,225 shares are being sold by the 
company, and the remainder of 180,850 shares is being sold by officers 
and directors. A total of 100,000 shares are being reserved against 
the exercise of warrants at a price of $450 per share prior to three 
years after the effective date of the registration statement. 

Net proceeds to be received by the company through the sale of these 
securities will be added to working capital. 


Stewart-Warner Corp.—Annual Report— 


The 38th annual report for the year ending Dec. 31, 1943, shows 
gross sales for 1943 of $115,064,408, the greatest in the corporation’s 
history, an increase of 48% over the record 1942 sales of $77,913,625. 

James S. Knowlson, President and Chairman of the board, in his 
letter to stockholders, states: ; 

“The company has concluded the renegotiation of its business for 
1942 with the Price Adjustment Section of the Chicago Ordnance 
District. The agreement with this Section closed renegotiation for 
1942 and is now waiting the approval of the War Department in 
Washington. The figures and the exhibits for 1942 included in the 
report have been adjusted in the light of the anticipated approval 
of this closing agreement. The figures for 1943 reflect adjustments 
based on the renegotiation experience of 1942, but stockholders will, 
of course, appreciate that these figures are also subject to review 
under the renegotiation law and cannot be considered as final until 
approved by the government.” 

Pointing to the company’s war production record, the letter states 
that “practically the entire output of the company has been con- 
tributory to the war effort, and its products have been many and 
varied. Almost every branch of the Armed Services find use for 
them. 

“From the figures presented, it is obvious that company has been 
one of those which has strained its facilities to produce the materials 
needed by the Services. To accomplish this, heavy burdens have been 
placed upon the men and women who have worked long hours to 
meet the overstrained production schedules. They deserve great 
eredit for their accomplishments. Attention is called to the fact that 
over 40% of the company’s working force at present is women.” 

Mr. Knowlson added that there are doubts whether present output 
Jevels can be exceeded or even maintained, since pre-war efficiency 
is on the decline with the ever increasing shortage of trained men. 

Regarding the establishment of definite post-war plans for re- 
conversion, Mr. Knowlson said: 
~* “So long as the products of the company are required by the 
‘Armed Services, company expects to bend every effort to the produc- 
tion of the materials of war. It is the considered belief of the board 
ef directors and the officers, that the first step in post-war planning 
is to get the war over. : 

“Even when that happy time arrives, it will not be possible to 
plan definitely upon the problem of reconversion, unless Government 

licies in regard to termination, disposal of surplus property and 
misposition of inventories have been crystallized. However, there is 
every reason to believe that your company should be able to hold its 
fown during that period.” 


Consolidated Income Statement, Years Ended Dec. 31 




















1943 1942 

: $ $ 
Sales, less returns, price adjustments, and dis- 

counts and, in 1942, prov. for renegotiation. 115,064,408 77,913,625 
I Ec gs hese ese mms okepep 91,565,965 61,417,423 
Administrative, sales and services expenses__—_ 5,331,525 4,272,208 

meee from euerations........... 5.4 18,166,918 12,223,994 
Other credits has as cae La i eh Scam seve nm event 364,167 Dr233,540 
Pomretit before tates...............i.-_..+-- 18,531,085 11,990,454 
®rov. for Federal and other income taxes._____ *16,590,000 10,341,000 
Post-war refund of excess profits taxes_.__.___ Cr1,070,000 Cr910,000 

Net profit for the year__-- Soyer ig 3,011,085 2,559,454 
Prov. for post-war plant rehabilitation and for 

contingencies arising out of war conditions_- 1,000,000 1,000,000 

Peeenes serpiue.....-.. =... sane ue 2,011,085 1,559,454 
Previous earned surplus____.~-~~~-~--~~-~------- 5,889,900 4,966,933 
een serps 2... 7,900,985 6,526,387 
Divs. paid on capital stock_____-----------~-~- 636,460 636,487 

Balance at end of year__--~-~-----~-------- 7,264,525 5,889,900 
farn. per share on capital stock_--------~~--- $1.22 $1.58 


*Including provision for adjustments of war contracts. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash in banks and on hand, $9,067,010; U. S. and Canadian 
Government bonds, at cost, $471,000; receivables (less reserve for 
doubtful accounts, allowances and discounts of $411,736), $9,715,459; 
inventories, $14,001,535; working fund advanced under fixed fee con- 
tract (per contra), $1,000,000; investments and advances, $2,247,409; 
supplies and prepaid expenses, $532,958; plant and equipment (less 
reserves for depreciation and amortization of $10,135,450), $6,553,025; 
‘patents, lictnses and goodwill, $1; total, $43,588,397. 
| Liabilities—Accounts payable, $5,868,659; accrued liabilities, $4,865,- 
486; provision for Federal and other income taxes and for adjustment 
of war contracts (less U. §. Treasury notes, tax series, to be applied 
‘in payment thereof, $11,289,060), $8,523,023; liability for working 
und advanced under contract (per contra), $1,000,000; reserve for 
post-war plant rehabilitation and for contingencies arising out of 
‘war conditions, $2,500,000; reserve for possible loss on patent claims 
and other litigation, $300,000; reserve for product guarantee, $632,657; 
reserve for possible loss on repossessions, $25,000; capital stock ($5 
par), $6,502,910; capital surplus, $6,244,447; earned surplus, $7,264,525; 
treasury stock (27,662 shs. at $5 per share; an option for 20,000 shares 
at $7.50 per share was granted to an officer on Jan. 24, 1944), 
Dr$138,310; total, $43,588,397.—V. 159, p. 1391. 


Stone & Webster, Inc.—Annual Report— 


The company, in its annual report to stockholders for 1943, reports 
‘consolidated net income for 1943 of $1,733,343, or 82 cents per share, 
compared with net income of $2,478,029, or $1.18 per share, reported 
ee taport states: “The volume of engineering and construction 
swork completed in 1943 by the organization surpassed all its previous 
records. The major portion of this business was under Government 
eontracts covering projects related to the war, where in many instances 


the work is spread over more than a single year. For that reason, as 
well as because Government. work is performed for somewhat lower 
fees than private business, earnings from engineering and construction. 
sources are not in direct proportion to the volume of business, and 
were less in 1943 than in 1942.” 

According to the report, the supervisory service business also pro- 
duced less return in 1943 than in the previous year, but the results 
of operations in the investment banking field were more encouraging 
in 1943, a profit having been realized therefrom as against a loss in 
the prior year. 

According to the report, an agreement has been entered into with 
the War Department Price Adjustment Board by Stone & Webster 
Engineering Corp., under which profits of that subsidiary for 1942 in 
the amount of $400,000 from construction contracts with certain gov- 
ernmental departments and agencies were fixed upon as being refund- 
able to the Government. It is further reported that after application 
of the credit allowable for 1942 Federal excess profits tax, the net 
cash refund to the Government amounted to $40,000. After giving 
effect to the related reduction in post-war refund of excess profits 
tax, the adjustment on account of consolidated earnings previously 
reported for 1942 amounted to $76,000, which was charged direct to 
earned surplus in 1943 and is not reflected in consolidated net income 
reported. 

As to the possible effect of renegotiation on 1943 earnings, the report 
states; “‘Earnings from Government contracts for the year 1943 are 
subject to renegotiation, but in the light of the renegotiation proceed- 
ings completed with respect to earnings for 1942, it would not appear 
that any refund of such 1943 earnings would be required.” 


Comparative Consolidated Income 

















Years Ended Dec. 31— 1943 1942 
Gross earnings .-.........~_.i-..~..-.i.___. $13,130,897 $14,906,431 
pepe seer. UNI i ee 9,084,618 8,674,193 
Taxes, except Federal income taxes___ ~~~ 625,733 504,632 
RI NN sciatic Sieh ith en wm cere etn mes 214,028 212,120 
Interest and amortization of debt expense_____ 181,341 188,031 - 
Provision for Federal income taxes____..__-_~-~ 1,026,833 956,481 
Provision for Federal excess profits tax_.-.--~- 265,000 1,892,945 

PA IIE skies un estes cpsbind netig niet akeniadhitet dan taeeneabigie $1,733,343 $2,478,029 
Earned surplus at beginning of year_____-____ 2,934,377 2,035,511 

IAIN casei din eighth oe areas Sail wn B: Has Nae oo oe $4,667,719 $4,513,540 
Evite Paes ok ee eSNG ee TSS SP et 1,578,293 1,578,293 
Adjustm’t resulting from renegotiation of Gov- 

ernment contract earnings for 1942_______-__ 76,000 Lnihdiaincnat 
OEE > COG ROCIONE ae ok cede ebocceceun ce es 870 

Earned surplus at end of year_____-___-__-__ $3,013,427 $2,934,377 
Barats Der BO a $0.82 $1.18 

Comparative Consolidated Balance Sheet, Dec. 31 

Assets— 1943 1942 
Cash in banks and on hand____-_--______--___ $6,188,107 $6,824,813 
Cash advanced by clients on constr. contracts 

ge 8 RIE ee ERE Mente PON AIRED es ged ee PTE 1,464,128 2,009,310 
U. S. Treasury savings notes.___..._._.__-___- 1,100,000 1,124,500 
Other U. S. Government securities_._._._.._._._____ 250,000 349,937 
Other securities, incident to investment banking 

IE NET A ap Ee irae AE Le aN 559,517 208,943 
Accounts, notes and interest receivable________ 5,316,704 4,918,620 
Materials and supplies, at cost_______________ 82,994 80,971 
Investments in subsidiaries unconsolidated____ 177,713 682,513 
Other investment securities__...._._._..______ ss, 4,133,224 4,580,185 
Natural gas interest, at cost___._.____________ Seeste .4-\ a 
*Office buildings and other real estate__.______ 6,558,286 6,755,889 
*Furniture and equipment____________________ 160,807 164,039 
ce BEE SSIES aie pea es ee eagle Ae re ab aga 13,866 80,859 
Post-war refund of Federal excess profits tax__ 197,000 233,000 
Other unadjusted debite_........__...._______ 78,360 75,042 

POP sSias ta ails gin teas os hated a Scceckcglel ak webchat soa ee $26,521,026 $28,088,620 

Liabilities— ‘“ 
pg i RS aE A LOOM LD TS AAP TO al $832,799 $1,075,878 
Advances by clients on construction contracts 

CANN: MPI Sick pak ot sa acanp wn whigpanicn sogtbdpe as one nes cee 1,464,128 2,009,310 
Natural gas purchase contr. payment due within 

ng Ah gee CESS. | CITE IE ris IESE aarti toe SO S| ee eee oes 
Mortgage amort. payments due within one year 90,000 90,000 
Beeeree “C6r We eet ae 2,678,501 3,529,127 
Peeenets - GOR basis tek one is 25,797 26,152 
Other accrued liabilities___._____- sitar Ea chiea saat 33,158 39,300 
Natural gas purchase contract liability_______ a Gipee:  etese 
NEE STU SESE EE Ds ats aN EDP EAP aI aeaeeT A ST 4,563,250 4,670,000 
II I ce 49,611 37,872 
Capital stock (2,104,391 no par shares)_______ 5,000,000 5,000,000 
Capital surplus ____-__-_—. exch pbckclgamnienaglioraes totam. deat 8,676,605 8,676,605 
I NCR I lois ct tate ate a eter rere idem we iepeererinn 3,013,427 2,934,377 

Ae AREER ESAT NUNN ai LPI BEE er PT GER SEI! Oe $26,521,026 $28,088;620 


*After deducting reserves for depreciation of $2,322,904 in 1943 and 
$2,125,301 in 1942. *After deducting reserves for depreciation of $285,- 
922 in 1943 and $273,176 in 1942. 


Comparative Income Statement (Parent Company Only) 








Years Ended Dec. 31— 1943 1942 
Income. from suusidinries... i... $1,836,319 $2,001,701 
Other dividends, interest and miscell. income__ 265,668 245,083 
*Profit on sales in investment securities, net__ Cr22,669 62,979 

Se UI: UIE i car crease cares en nas erie stove inab iba atl $2,079,319 $2,309,764 
CHC: GOR ie 372,303 390,039 
Taxes, except Federal income tax________-___~ 55,099 10,530 
Provision for Federal income tax -_....___-___ 98,000 85,209 

SO, al ee $1,593,917 $1,823,987 
RN ie iso te i kee 1,578,293 1,578,293 
DR: TN ne $0.76 $0.87 


*Includes in 1943 a net loss of $117,326 on sales of securities carried 
at written-down amounts, computed on the basis of written-down 
amounts. Prior to 1943, profits and losses on similar items were 
reflected in capital surplus in accordance with previous practice, the 
accumulated effect being a net credit to capital surplus, but involving 
a net charge of $54,585 in 1942. 


Comparative Balance Sheet, Dec. 31 (Parent Company Only) 


Assets— 1943 1942 
Cash in banks and on hand__---------_______ $1,482,670. $2,080,026 
U. S. Treasury savings notes_________--___-____ 1,100,000 1,124,500 
*Interest and accounts receivable___.__.________ 70,934 46,393 
Investments in consolidated subsidiaries... _ 5,900,886 5,747,136 
Investments in unconsolidated subsidiaries_____ 177,713 682,513 
Notes receivable from subsidiaries consolidated 2,500,000 1,225,000 
Other investment securities_._._.____._._._._.______. 3,515,454 3,780,185 
Furniture and equipment____-________--______ 4,394 5,153 
IC ~ SUN ee iit hag cela cee aig eee mined 3,877 4,715 
Unadjusted debits....._......._.__ gc apn naceepsiee 430 434 











ae $14,756,358 $14,696,055 

Liabilities— ime 
Accounts payable...i£-.......-+.-...... ni. $24,123: o9$12¢705 
Seneerre. TOF, SONG an nk oe rues 134,464 :0>+108,202 
Other accrued liabilities__._......____._-___.___ 11,300.45 bhoft3300 
Capital stock (2,104,391 no par shares)_______ 5,000,000 
ORAS BOT RING ii iki he ine indinnnee 8,075,891 ..:-8/075,891 
I: TE osc ee mien es piece igual 1,510,580. 1,494,956 

DE yah tiid etl cipiilietncttc mindbibeeRdbiniiom aise $14,756,358 $14,696,055 


*Including $60,944 in 1943 and $36,265 in 1942 from subsidiaries. 
—-V. 158, p. 2087. 


Sunray Oil Corp.—Proposed Merger With Darby Pe- 


troleum Corp.— 

Eastman, Dillon & Co. announcecd on April 20 that officials of 
Sunray Oil Corp. and Darby Petroleum Corp. had agreed in principle 
on a proposal to merge Darby Petroleum Corp. into Sunray Oil Corp. 
on a basis which would give to Darby stockholders $40 per share, 
payable in convertible preferred stock, at par. and cash. The consum- 


mation of the proposed merger will require the approval of the stock- 
holders of each company. 

Eastman, Dillon & Co. are, subject to market conditions, to arrange 
for the necessary financing. The properties to be combined, which 
now have a daily net production of approximately 20,000 barrels, are 
located in Texas, Oklahoma, Kansas, New Mexico and California. 
Sunray Oil has a modern refinery located at Allen, Okla., with a daily 
capacity of 10,000 barrels. Certain of the Darby properties are advan- 
tageously located to supply a part of the crude oil requirements of the 
Sunray refinery. C. H. Wright, President of Sunray Oil Corp., will be 
President of the merged company.—V. 159, p. 1598. 


Supreme Liberty Life Insurance Co., Chicago—Assets 


Examination of this company by the Illinois Insurance Department 
shows total admitted assets $3,577,783, according to the report - iled 
recently by N. P. Parkinson, Acting Director. The company, which is 
licensed as a stock iegal reserve life insurance company, has its home 
office at 3501 S. Parkway, Chicago, lll. It was organized June 30, 1919. 

The report shows total liabilities amounting to $2,930,711, with paid- 
up capital of $100,000, contingency reserve of $100,000, and surplus 
of $447,071. The examination covered the company’s operations from 
July 1, 1939, through June 30, 1943. 


Tacony-Palmyra Bridge Co.—Earnings— 





3 Mos, Ending March 31— 1944 1943 
Income—Tolis __.....__.__. . re a ot $108,441 $87,885 
Operating and maintenance expenses deal 12,071 12,503 
Heprectation «<b ee 2a Le 22,937 22,937 
Administration and general expenses- : iM 16,516 16,431 
Tee |e. : - ne) 8,407 8,719 
Interest Sa " PE CEB Fe) 14,643 15,644 
Financing costs ______ __ CR ie ae FS 4,564 4,613 

RET os y 2 $29,304 $7,038 
Income from investments Sar 300 3 

Total income es ue rt ca dace ele Oe $29,604 $7,338 
Federal and other income taxes accrued_______ 13,883 6,401 

Net. prouit - 6033 cc I Os Bien $15,721 $938 
Dividends on 5% cumulative preferred stock __ 10,373 10,373 
Dividends on class A stock CG SE Roe ae 6,437 6,437 
Earns. per share on class A___..._......_._____ $0.17 Nil 


Number of vehicles, three months of 1944, 329,635; 1943, 256,131.— 
V. 159, p. 774. 


Tampa Electric Co.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944-12 Mos.—1943 


Operating revenues - $636,458 $569,769 $6,915,496 $6,008,678 
“Gross INCOME: 3. ons 125,002 118,210 1,194,765 1,187,786 
Net ineome —.....:.. 121,937 117,479 1,166,482 1,173,566 

“After retirement reserve accruals.—V. 159, p. 1486. 

Texas Co.—Earnings— 

3 Months Ended March 31— 1944 1943 
Pee ee RO SE TRIES Ree RBar SN Me MNS eae $11,878,754 $8,029,000 
Earnings per common share__________ $1.06 $0.74 


“After charges for depreciation, depletion, amortization and after 
provision for Federal income and excess profits taxes (and in 1944 a 
charge to income of $2,000,000 for contingencies arising out of the 
war). 

The increased earnings for 1944, W. S. S. Rodgers, President, said, 
are accounted for by the fact that the company’s operations are now 
at capacity, and a greater volume of products is being sold, whereas 
in the same period of 1943 operations were curtailed. 


Arabian Pipe Line Discussion 


The much-discussed Arabian pipe line question is of such great 
national importance that it should be settled not by the oil industry 
but by ‘‘those in authority who are entirely neutral and have only 
the welfare of the American people at heart,’’ declared Mr. Rodgers 
in his first public statement on the controversy. The proposed pipe 
line is now the subject 6f Senate committee hearings in Washington. 

“In my opinion,’”’ said Mr. Rodgers, ‘this question transcends not 
only the interests of the companies involved, but also those who feel 
their interests might be adversely affected. Furthermore, I feel very 
strongly that the decision should not be unduly influenced by pub- 
licity emanating from interested companies.” 

Summarizing The Texas Co.'s position, Mr. Rodgers said: “We 
believe that the proposed pipe line is sound economically and should 
be built. Second, it does not constitute entry of the Government into 
the oil business. Thirdly, our oil reserves in Saudi Arabia may be 
regarded as an insurance policy if in the future there is a shortage 
of petroleum in this hemisphere, as predicted by numerous authorities 
in the Government and industry. Fourth, the Government's action is 
justified because the proposed pipe line traverses several mandated 
countries and international relations are involved. Finally, the action 
is justified from the viewpoint of diplomatic relations; first, in the 
Government’s encouragement of American business abroad, and, 
secondly, competition with foreign oil companies (one of which is con- 
trolled by the British government through a majority stock owner- 
ship), strongly backed by the British government.” 

Commenting on these points, Mr. Rodgers said: ‘We feel quite 
Strongly that there cannot be much doubt that the construction of 
this proposed pipe line is economically sound and fully justified. Most 
of the criticism is aimed at our second point . . . that for the Govern- 
ment to own this line is in effect putting the Government into the 
oil business. We do not think so, because the Arabian American Oil 
Co. (owned 50-50 by the The Texas Co. and Standard Oil Co. of | 
California) and the Gulf Exploration Co., through a subsidiary pipe 
line company, will build the line and operate it. We submit that the 
mere fact that the Government holds title does not in itself constitute 
doing an oil business. The Government will not have any voice in 
the management of the Arabian American Oil Co. or in its development 
of this concession. Furthermore, it will own none of the capital stock, 
either of the Arabian American Oil Co. or the proposed pipe line sub- 
Sidiary, and will not be represented on the boards of directors of 
either of these companies. 

“Practically all of the experts-in the oil industry qualified on the 
Subject of petroleum reserves willingly concede that the Middle East 
is one of the most important oil areas in the world today. Moreover, 
it is very important from the viewpoint of our country and its citizens, 
as well as to the future of our oil industry, and perfectly fitting and 
proper for our country to take action along the lines contemplated 

. in order to assure the United States and its people an adequate 
supply of American-produced oil for future use to supplement that 
which is to be produced in this hemisphere. 

“The proposed line will traverse the countries of Saudi Arabia, 
Trans-Jordan and Palestine. In acquiring the necessary rights-of-way, 
international mandates and other international relations are involved. 
It would seem requisite, therefore, that our Federal Government should 
be a party to the proposed undertaking in order to assist in acquiring 
these rights-of-way.’”’ 

Mr. Rodgers said that one of Texaco’s principal competitors in the 
Middle East is controlled by the British government, and that if the 
Federal Government does not take an active interest in this area, 
“recent events foreshadow the fact that Saudi Arabia is more than 
likely,,to come into the zone of British influence.” If this should 
happen, he said, the Arabian American company would be subjected 
to the rules and regulations of the sterling bloc, and its operations 
would thereby be substantially hampered. 

Mr.,Rodgers disclosed that the area under consideration covers some 
616,000 square miles—about one-fifth the area of the United States, 
with, oil reserves totaHing possibly 10 billion barrels, perhaps more. 
He said that the idea of: the pipe line across Saudi Arabia to the 
Mediterranean originated with the Government, and that a preliminary 
agreement has already been entered into, but that final definitive 
contracts are subject to the approval of the boards of directors of the 
companies involved. 

Gasoline Rationing 


Discussing gasoline rationing, Mr. Rodgers said that many motorists 

along the Atlantic seaboard are apparently under the impression that ° 
more gasoline will soon be available for non-essential civilian use... “It _ 
is our opinion,” Re said, “that until the war in Europe is ended, the 
supply of gasoline; available to civilians all over the United States will 
not be any more than present allotments.’’ He revealed that although 


approximately 1,750,000 barrels of petroleum products, per day, are 





1806 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, May 1, 1944 





being brought into the Eastern séabodrd area, compared with a normal 
pre-war movement of 1,500,000 barrels, a substantial part of this is 
going to the armed forces. 
Crude Oil Reserves 

Mr. Rodgers reiterated Texaco’s stand with respect to United States 
crude oil reserves as stated in the company’s annual report for 1943. 
He predicted that next year will see the beginning of a decline in this 
country’s ability to produce crude oil ‘‘unless some unusually large dis- 
coveries are made.’ He quoted from the recent report of the Gov- 
ernment’s technical oil mission to the Middle East, headed by Everett 
de Golyer, one of the world’s outstanding geologists, to the effect that 
“The center of gravity of world oil production is shifting from the 
Gulf-Carribbean area to the Middle East—to the Persian Gulf area— 
and is likely to continue to shift until it is firmly established in that 
area.”’ 

Two Additional Plants in Operation 

Since January 1 of this year, said Mr. Rodgers, Texaco has placed 
in operation two large fluid catalytic cracking units and sulfuric acid 
alkylation equipment at Port Arthur, Texas. A third fluid catalytic 
cracking unit in Los Angeles will probably start operating about 
August 1. This will complete a $100,000,000 expansion program on the 
part of the company, which is being devoted exclusively to the war 
effort. 


Rodgers Elected Chairman—New President— 

W. S. S. Rodgers, President of this company since 1933, was elected 
Chairman of the board of directors at a directors’ meeting which 
followed the company’s annual stockholders’ meeting held on April 25. 
Mr. Rodgers remains as chief executive officer of the company. At 
the same time Mr. Rodgers also announced that Harry T. Klein, 
Executive Vice President and General Counsel, was elecied President 
of the company. R. L. Saunders, Secretary, was elected a Vice 
President in addition to his present duties as Secretary. O. J. Dorwin, 
former Associate General Counsel, was elected General Counsel.— 
V. 159, p. 1391. 


Texas Gulf Sulphur Co., Inc.—Earnings— 
3 Mos. Ended March 31— 1944 1943 
Profit after all charges, but before 
taxes  aeaicadied 
Federal and foreign income and 
excess profits tax 


1942 


SET ARS _.....~~ *$3,557,079 *$2,883,450 $2,749,485 


1,631,000 1,123,000 +920,000 





Net profit $1,926,079 $1,760,450 $1,829,485 
Outstanding common shares 3,840,000 3,840,000 3,840,000 
Earnings per share $0.45 $0.46 $0.48 

*After deducting charges of $127,627 in 1944 and $112,412 in 1943 
for depreciation, $276,443 in 1944 and $226,537 in 1943 for amortiza- 
tion, and $100,000 in both years for contingencies. ftBased on rates 
then in effect. 

As of March 31 current assets, including cash and U. S. Treasury 
notes and certificates of $22,419,091, amounted to $25,374,390. This 
does not include inventories of sulphur above ground or materials 
and supplies. Current liabilities, including provision for current taxes 
of $7,613,242, amounted to $8,055,545. Reserve for contingencies 
amounted to $2,338,255. Earned surplus as of March 31, 1944, 
amounted to $30,299,746.—V. 159, p. 115. 


Texas Pacific Coal & Oil Co. (& Sub.)—Earnings— 
Quarter Ending March 31— 1944 1943 
Gross operating income $1,294,406 $901,644 
Deductions from gross operating income_______ 584,990 478,606 





Profit from operations $423,038 
Other income credits 8,401 2,950 


$717,817 $425,988 
51,159 32,696 
188,404 147,962 
50,000 25,000 





Gross income 
Income charges 
Provision for deprec., depletion, etc.. 
*Provision for Federal income tax 





$428,254 $220,330 
886,541 


$0.25 


Net to surplus (before dividends)___________ 
No. of outstanding shares 886,541 
Earnings per share $0.48 

*No liability for excess profits tax.—V. 158, p. 1772. 


Texas & Pacific Ry.—Earnings— 

Quarter End. Mar.31— 1944—Month—1943 1944-3 Mos.—1943 
Operating revenues _.. $6,714,750 $5,812,145 $19,735,686 $16,152,533 
Operating expenses ___ 3,870,101 3,140,782 11,357,367 8,975,225 
Railway tax accruals__ 2,110,343 1,765,726 6,199,494 4,691,779 


$734,306 $905,637 $2,178,825 
177,045 75,832 497,974 
Cr577 Dr3,325 Dr10,171 





Ry. operating income 
Equip. rentals (net Dr) 
Joint facility rentals__ 


$2,485,529 
204,925 
Dr8,668 





Net ry. oper. income_ 
Other income 


$557,838 
69,077 


$826,480 
45,697 


$1,670,680 
192,990 


$1,863,670 
37,049 
886,063 


$940,558 


$2,271,936 
145,116 








$626,915 
21,270 
295,461 


$310,184 


Total income 
Miscellaneous deducts._ 
Fixed charges 


$872,177 
9,557 
311,058 


$551,562 


$2,417,052 
23,337 
944,941 


$1,448,774 





Net income 
-—V. 159, p. 1598. 


Title Guarantee & Trust Co., N. Y.—New Trustee— 

Horace J. McAfee, a member of the law firm of Simpson, Thatcher 
& Bartlett, has been elected a member of the board of trustees.— 
V. 159, p. 1291. 


Toledo Terminal RR.—Annual Report— 
Comparative Income Account fer Calendar Years 
1943 1942 1941 
$1,136,068 $1,083,678 $1,071,860 
893,672 763,884 663,304 


$319,794 $408,556 
212,567 204,115 


$204,441 
291,548 


$334,507 $407,538 $495,989 
261,000 261,001 261,036 
9,942 7,392 5,399 
Cr18,760 Dr8,686 Dr30,283 


67 66 67 
2,362 2,349 2,445 
$79,895 $128,044 $196,758 


General Balance Sheet, Dec. 31 


1943 1942 
$12,161,703 $12,153,189 
800 800 


14,321 
53,747 


1940 
$310,000 
593,320 


$316,680 
165,466 


$151,214 
267,027 


$418,241 
261,001 
4,561 
Dr18,826 
53 

2,516 


$131,283 


Operating revenues ___ 
Operating expenses ___ 





Net rev. frm. ry. oper. 
Railway tax accruals___ 


$242,396 
184,168 


$58,229 
276,278 





Railway oper. income 
Non-oper. income 


$107,226 
300,312 





Gross income 
Interest 
Rentals 
Hire of equip. (net bal.) 
Miscell. tax accruals__ 
Miscell .income charges 








Surplus 


Assets— 
Road and equipment property se 
Deposits in lieu of mortgaged property sold____ 
Miscellaneous physical property 
Donations and grants (Cr) 
Investment in affiliated companies.___._.________ 2,621 
Other investments 96,200 
Cash 357,868 
Temporary cash investments 200,000 
Special deposits IS 10,239 
Traffic balance—interline switching ledger____ 76,798 
Net balance due from agent_ 18,499 
Miscellaneous accounts receivable 106,767 
Material and supplies 142,987 
In and dividends receivable 109 
Deferred assets 339 
Unadjusted debits 10,003 
$13,136,993 









































Total 


Liabilities— 
Capital stock 





$4,000,000 
5,800,000 
305 


484 ,630 
646,021 578,972 
2,531,860 2,452,391 


$13,278,364 $13,136,993 











Current liabilities 
Unadjusted credits 
Profit and loss balance 


Total : 
—V. 157, p. 1190. 

















- Sales 


Thermoid Co. (& Domestic Subs.)—Sales Show Gain 
Period End. Mar. 31— 1944—-Month—1943 1944—3 Mos.—1943 
Seah es be at $1,941,101 $1,662,338 $5,515,035 $4,637,173 
—V. 159, p. 1291. 

Third Avenue Transit Corp.—Earnings— 

(Railway and Bus Operations) 

Period End. Mar. 31— 1944-—Mconth—1943 1944-9 Mos.—1943 
Total oper. rev.- $1,678,500 $1,558,915 $14,463,030 $13,277,356 
Total oper. exps. 1,318,624 1,155,311 10,887,026 9,657,758 


$359,876 
208,793 





$3,620,098 
1,641,526 
$1,978,572 
163,514 


$403,604 $3,576,004 


Total net oper. rev.__ 
191,754 1,697,204 


Total taxes 





$1,878,799 
27,898 


$211,850 
17,385 


$151,083 
3,306 


Total oper. income_ 
Total non-oper. inc.__ 





$1,906,697 
1,580,116 


$2,142.186 
1,804,398 


$229,235 
195,474 


$154,389 
173,168 


Total gross income__ 
Total deductions - oe 





Total comb. net inc. 
(ry. and bus) 


*Loss..—V. 159, p. 4392. 


*$18,779 $33,761 $326,582 $337,788 


Union Bag & Paper Corp.—Earnings— 


Years Ended Dec. 31 
ER SAGE RE ey a aS 
Cost of products sold__~_ 


1943 1942 
$33,554,955 $27,915,174 
23,742,142 18,016,394 
$9,898,780 
5,292,124 


$9,812,813 


Gross profit on sales : 
5,761,480 


Delivery, selling, administ, & general expenses_— 





$4,051,333 $4,606,656 


Operating profit  ___~_-- 
131,516 167,878 


Other income —___- 





$4,182,849 
1,415,648 
559,000 

- 1,066,000 
83,725 


$4,774,534 
1,318,490 
543,284 
997,778 
24,581 


Gross income 
Other income charges-_-_-_- 
Federal income taxes__-_-~- 
*Pederal excess profits taxes__- 
Other income taxes___-_- 





$1,058,476 $1,890,401 
1,014,426 
$1.50 


1943 and 


Net income for 
Dividends paid 381,334 
Earnings per share $0.83 

*Less debt retirement credit estimated at $116,500 for 
post-war credit estimated at $101,982 for 1942. 


Balance Sheet, Dec. 31 

1942 
$2,028,551 
2,213,777 
4,232,630 


1943 
$2,083,173 
2,983,730 
3,175,461 
138,465 
78,172 
74,055 
77,427 
50,000 
1,000 
14,843,779 
2,478,936 
381,408 


Assets—- 
Cash on hand and in banks 
*Accounts and notes receivable 
Inventories 
Employees’ stock purchase loans 
Home loans to employees 
Accounts and notes receivable (not current) ——- 
U. S. Government post-war tax credit (est.)_-_ 
2nd mortgage at cost (pledged) 
a EMD SS ieee ee ee . 
tLand, buildings, machinery & equipment 
tTimber-lands, leases and equipment 


16,263,515 
2,513,792 
306,904 





$26,365,606 $27,810,126 


Liabilities— 
Sinking fund debentures due within one year__ 
Notes payable for purchase of prop. (secured) 
Accounts payable 
{Federal income and excess profits taxes (est.) 
Other taxes 
Miscellaneous current liabilities 
Sinking fund debs. and notes payable 
Reserve for contingencies ‘ 
§Capital stock 
Capital surplus 
Earned surplus 


$750,000 
111,346 
884,740 
125,000 
250,832 
378,855 
6,894,625 
214,591 
9,535,781 
2,256,133 
4,963,703 


$250,000 
88,150 
872,021 
2,029,200 
217,967 
356,424 
8,036,453 
248,420 
9,427,781 
1,997,149 
4,286,561 





$26,365,606 $27,810,126 


*Less reserve for doubtful accounts and discounts and allowances of 
$146,587 in 1943 and $130,655 in 1942. 

tLess reserve for depreciation and amortization of $8,950,669 in 1943 
and $7,135,494 in 1942. 

tLess reserves for depletion and depreciation of $461,572 in 1943 
and $324,089 in 1942. 

fLess U. S. Treasury tax savings notes of $1,500,000. 

§Represented by 1,271,437 shares in 1943 and 1,257,037 shares in 
1942.—-V. 159, p. 1486. 


Union Carbide & Carbon Corp. (& Subs.)—Earnings— 


Quarters Ended March 31— 1944 1943 
Income $42,674,773 $43,422,158 
Interest on funded debt 155,555 167,078 
*Depreciation, amortization, and other charges 8,263,234 8,685 397 
*Income and excess profits taxes 25,246,913 25,187.G62 





Net income $9,009,071 
Earnings per share $0.97 
*Estimated. 


New President, Etc.— 

Fred H. Haggerson, Vice President, has been elected President, 
succeeding Benjamin O’Shea who becomes Chairman of the board. 
James H. Rafferty, President of Carbide & Carbon Chemicals Corp., 
has been added to the executive committee.—V. 159, p. 1700. 


Unien Electric Co. of Missouri—Sale of Notes— 


The SEC on April 20 issued an order approving a proposal of the 
company (a) to issue and sell to commercial banks at private sale 
and not for resale to the public, notes in the principal amount of 
not more than $9,000,000 maturing not more than nine months, 
exclusive of days of grace, after date of issue thereof at 142% interest 
per annum; and (b) to use the proceedg from such notes, together 
with other funds, (1) to repay the open account indebtedness in the 
approximate amount of $5,700,000 owing by Union Electric of Missouri 
to its subsidiary, Mississippi River Power Co. and (2) to make a 


$9,382,021 
$1.01 


capital contribution to said subsidiary in the amount of approximately . 


$9,560,000. By amendment to this application and declaration, Union 
Electric Co. of Missouri and Mississippi River Power Co. have agreed 
that no charges will be made to the capital surplus to be created in 
the accounts of Mississippi River Power Co. by the proposed capital 
contribution without the approval of the Commission, except charges 
made for the purpose of complying with the orders of the Federal 
Power Commission and the Illinois Commerce Commission with re- 
spect to the reclassification of accounts of Mississippi River Power 
Co.—V. 159, p. 1486. 


= ? 
Union Pacific RR.—Earnings— 
Period End. Mar.31—  1944—Month—1943 146-3 Mos.—1943 
$ $ $ 
37,820,344 117,973,389 102,324,214 
22,656,743 80,776,779 64,421,524 
7,768,971 25,746,451 22,144,382 


912,084 2,471,223 2,870,264 


41,556,944 
28,002,355 
9,366,619 


767,372 


Rwy. oper. revs 


*Taxes 


Equip. -and jt. 





Net inc. from transp. 
oper. 3,420,598 
Inc. from inv. sources 1,083,974 


4,504,572 
1,173,905 


8,978,936 
3,079,593 


12,058,529 
3,523,077 


12,888,044 
3,299,051 


16,187,095 
3,577,929 


6,482,546 
1,164,294 


7,646,840 
1,184,325 





Total income 
Fxd. and other chgs._-_ 





Net income from all : 
sources 3,330,667 6,462,515 8,535,452 12,609,166 
*Includes Federal income and excess profits taxes as follows: For 
month of March, 1944, $7,500,000; 1943, $6,000,000; three months ended 
March 31, 1944, $20,000,000; 1943, $17,000,000.—V. 159, p. 1392. 


United Air Lines, Inc.—Traffic Continues to Rise— 


Substantial increases in revenue passenger miles and revenue 
airplane miles flown by United Air Lines were revealed in estimated 
figures for last month released on April 18 by Harold Crary, Vice- 
President in charge of traffic. : 

United’s revenue passenger miles for March totaled 31,914,000 as 
against 27,522,075 for the corresponding month last year, a gain of 
16%. Airplane miles totaled 2,101,850 as compared with 1,729,105 
in 1943, an imerease of 22% .—V. 159, p. 1599. - 


United Aircraft Corp.—New General Manager, Etc.— 


William P. Gwinn has been elected as General Manager of the Pratt 
& Whitney aircraft division. He joined the division in January, 1927, 
and has been Acting General Manager several months. 

Joseph P. Ripley, Chairman of Harriman Ripley & Co., investment 
bankers, has been elected a director. 

Frederick B. Rentschler, Chairman, told stockholders at the annual 
meeting held on April 25 that the corporation and its licensees shipped 
nearly $2,000,000,000 of aircraft products to the armed forces of the 
United Nations last year, a record he expects will be broken this year. 
More than half of all engines used in advance training and combat 
planes and three-fourths of all propellers in the same category were 
of United Aircraft design, he said. 

Production of the Vought Corsair is increasing and deliveries have 
been made on a modest and increasing scale of the Sikorsky helicopter, 
the only direct lift aircraft now in production for the armed forces, 
he stated. ; 

Two helicopters of increased size and carrying power have been de- 
veloped and will go into production this year, Mr. Rentschler said, 
adding that ‘‘with the added output of our new Kansas City engine 
plant we believe that the 1943 records will be broken both in quan- 
tity and quality.’’-—V. 159, p. 1599. 


United Artists Corp.—To Change Voting Rights— 


The directors on April 24 passed resolutions recommending changes 
in the corporate structure of the company so that the veto rights 
of the stockholders will be on a majority basis. Under the present 
arrangement stockholder action must be unanimous, thus giving any 
one of the three owners full power of veto. ; 

The directors further recommended that membership of the board 
be increased to allow each stockholder to appoint three directors, with 
all action of the board to be decided by majority rule—V. 159, 
p. 1700. 


United Cigar-Whelan Stores Corp. — Annual Report— 
Proposed Recapitalization—Walter G. Baumhogger; 
President, in his remarks to stockholders, states: 


Propesed Recapitalization—As of May 1, 1944, the accumulated 
arrearage of dividends on the corporation’s preferred stock, after 
giving effect to the dividend of $1.25 per share payable on that day, 
will amount to $25 per share. The management believes that it is 
in the best interest of the corporation, and of all its security holders, 
that the earnings of the corporation, after the payment of such cur- 
rently accruing dividends as the direetors may from time to time 
approve, be conserved for the development and expansion of the 
corporation’s growing business rather than utilized for payment o 
these accumulated dividends in arrears on the preferred stock. : 

At a meeting of the board of directors held on March 8, 1944, a 
proposed change in the capital structure of the corporation was 
unanimously approved, the underlying purpose of the change being 
to capitalize these accrued dividends on a basis deemed to be advan- 
tageous to the corporation and fair and in the interests of all its 
stockholders. 

Subject to the required approval of the stockholders (May 23 next), 
it is proposed to authorize a new issue of 318,235 shares of prior 
preferred stock (par $20) which will have priority, both with respect 
to dividends and upon liquidation, over the rights of both classes of 
presently outstanding stock. The new prior preferred stock is to 
carry quarterly cumulative dividends at the rate of $1.25 per share 
per annum, and to be entitled upon liquidation or redemption to $25 
per share plus accrued dividends. Upon authorization of this prior 
preferred stock, the holders of the presently outstanding preferred 
stock will be given the right, until July 7, 1944, to exchange their 
shares for the new prior preferred on a basis whereby they will be 
entitled to receive five shares of new prior preferred stock, plus $2 
in cash, for each one share of present preferred stock surrendered 
to the corporation for cancellation. 

The stated value of the present preferred stock is $75 per share, 
and it is entitled on liquidation or redemption to $100 per share, plus 
accrued dividends. The five shares of new prior preferred stock to 
be issued for each share of present preferred stock will have an 
aggregate par value of $100 and will be entitled on liquidation o 
redemption to $125, plus accrued dividends. ’ 

The five shares of new prior preferred stock will carry an aggregaté 
annual dividend rate of $6.25 as against $5 on the one share of present 
preferred stock to be surrendered in exchange. ) 

All voting rights will be vested exclusively in the holders of the 
common stock. If, however, there shall be at any time an accumy- 
lated arrearage of dividends on the new prior preferred stock aggre- 
gating $1.87%2 per share, the holders of the new prior preferred as a 
class shall have the right to elect two directors until the arrearag 
is fully paid or provision made for its payment. . 

The earnings of the corporation for the calendar year 1943, after 
Federal income taxes and all other charges, amounted to approximately 
3.5 times the annual dividend requirements on the entire proposed 
authorized issue of new prior preferred stock. 


The corporation has obtained from the Treasury Department its 
ruling that, for Federal income tax purposes, no gain or loss to the 
preferred stockholders will be recognized upon the contemplated ex- 
change of their stock, except the gain, if any, realized by each stock- 
holder to the extent of the $2 per share in cash to be paid on the 
exchange. ' 

Application will be made to list the new prior preferred stock on 
the New York Curb Exchange. ¢ 

In addition to the advantages accruing to the corporation and to 

the present preferred stockholders who avail themselves of the right 
to accept the proposed exchange offer, the common stockholders will, 
of course, benefit through the elimination of arrearage on the pre- 
ferred stock. 
. In the opinion of the management, the consummation of this 
recapitalization will substantially benefit the corporation and all of 
its stockholders and the officers and directors of the corporation 
strongly recommend its adoption. 


Consolidated Income Statement for Calendar Years 


Store and agency operations: 1943 1942 
Net sales after deducting stamp 
and sales taxes 
Cost of sales 


1941 


$64,229,722 $57,196,602 $50,026,273 
46,753,650 42,292,785 38,119,979 


$17,476,072 $14,903,817 $11,906,293 
1,489,980 1,437,156 1,501,346 





Total sales 
Display advertising, sundry com- 
miesioe, O60: sac 





Gross profit and other store 
operating income 

Store, depot and agency oper- 

ating and general expenses___ 


$18,966,052 $16,340,973 $13,407,640 
15,976,555 14,291,618 12,806,214 





Profit from store and agency 
operations 
Profit from real estate operations__ 
Other income 


$2,987,497 $2,049,356 
68,703 *30,6 


30,614 
54,498 48,864 


$3,110,699 $2,128,834. 
275,528 451,688 
487,000 





Total income 
Interest and other charges 
Fed. normal income tax & surtax 1,050,000 
Fed. excess profits taxes of subsid. 

companies 
State income taxes 
Provision for contingencies 


Net profit $1,411,171 
Preferred dividends 477,353 


*Loss. fAfter deducting post-war credit of $6,000. 





15,000 
100,000 


$1,075,146 
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Consolidated Income Statement, Quarters Ended: March 31 


1944 1943 
Net sales after deducting stamp and sales taxes $14,979,954 $14,202,222 








‘Profit from store and agency operations 652,656 507,716 
Depreciation and amortization Pat 104,780 98,716 
Profit from store and agency operations $547,876 $408,999 
Other income (net) 36,373 Dr3,087 
Total income $584,249 $405,913 
Bond interest 28,593 28,835 
Provision for est. Federal income taxes 233,000 *150,300 
Provision for contingencies 100,000 *60,000 
Net profit from operations $222,655 $166,778 
‘Surplus at beginning of periods 2,570,099 1,635,031 
? Total surplus —_- 2 2,792,754 $1,801,808 
Profit from retirement of company’s bonds Dr138 1,300 
‘Dividend on preferred stock 79,531 oat 
Surplus at end of periods 2,713,085 $1,803,108 


*Reclassified for comparative purposes. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets——Cash in banks, in transit and on hand, . $2,666,915; accounts 
©eceivable ‘less reserve of $17,819), $773,629; merchandise inventories 
.at cost or market whichever is lower, $9,608,781; merchandise inven- 
‘tories with agents, $529,925; cash deposited with sinking fund trustee 
for retirement of bonds, $11,379; miscellaneous security investments 
.and mortgages receivable, at or below cost, $175,276; fixed assets (net), 
$3,064,709; deferred charges, $445,886; total, $17,276,700. 

Liabilities—Accounts payable, $3,098,941; dividends payable on pre- 
ferred stock, $81,840; taxes accrued and withheld, $611,201; accrued 
“compensation, $361,622; other current and accrued liabilities, $551,263; 


provision for estimated Federal taxes on income, $1,178,725; reserve 
for contingencies, $400,000; funded and mortgage debt, $2,761,100; 
‘$5 cumulative preferred stock (63,647 no par -shares), $4,773,525: 


common stcck ($0.10 par), $570,972; capital surplus, $317,413; earned 
surplus,. $2,570,099; total, $17,276,700.—V. 159, p. 1192. 


United Drug Co.—Quarterly Earnings— 
See United Drug, Inc. below.—V. 159, p. 220. 


-. United Drug, Inc.—Quarterly Earnings— 


Quarter Ended March 31— 1944 1943 
Consolidated profit before taxes_________ _. *$2,940.676 $2,262,825 
Provision for Fed. income and excess prof. taxes 2,399,239 1,766,021 
> Ssonedlidated net prefit.-—-_... 0-2 $541,437 $496,804 
.Earns. per share on 1,400,560 shs. of com. stk. $0.39 $0.35 


*After deducting $118,750 for preferred stock quarterly dividend of 
the corporation’s principal subsidiary, and a reserve of $150,000 not 
-$et up in the same quarter of 1943. 


Consolidated Earnings of United Drug Co. 


Quarter Ended March 31— 1944 1943 
“Consolidated net profit._ * $564,035 $515,332 


*After deducting $118,750 for preferred stock quarterly dividend; 
all charges, including provision for Federal income and excess profits 
taxes, and a’ reserve of $150,000 not set up in the same quarter of 
1943.—V. 159, p. 1487. 


United Gas Improvement Co.—Special Dividend— 


The directors have declared a special dividend of 10 cents per share 
jin cash on the common stock, no par value, payable June 30 to hold- 
rs of record May 31. This distribution, the company stated, will be 
amade out of the undistributed portion of 1943 earnings and therefore 
As not a distribution of capital (see V. 159, p. 1291).—-V. 159, p. 1487. 
‘. United Light & Power Co.—New Director— 
~» W. I. Brown, Secretary, has been elected a director.—V. 159, p. 1393. 


United Light & Railways Co.—Annual Report—wWil- 
liam G. Woolfolk, President, states in part: 


In furtherance of plans for integration and.corporate simplification 
‘and in compliance with the order of the SEC of Aug. 5, 1941, the 
following transactions have been consummated: 


- On Sept. -8, 1943, Continental Gas & Electric Corp. purchased from 
ynonaffiliated interests for $10,210,000 all of the outstanding common 
Stock of Iowa Power & Light Co. and Des Moines Electric Light Co. 
-On same date Iowa Power & Light Co. acquired all the property and 
assets of Des Moines Electric Light Co. and all the utility property and 
fassets of Iowa-Nebraska Light & Power Co. located in Iowa. Des 
‘Moines Electric Light Co. was thereupon dissolved. 


As a part of the above transactions, Iowa Power & Light Co. sold to 
the public $17,000,000 first mortgage bonds, 3%‘ series due 1973, 
and obtained loans from certain banks and insurance companies aggre- 
gating $2,500,000, represented by 2%% and 2%4% notes maturing 
‘annually from 1944 to 1953. In eonnection with this financing, that 
eompany redeemed all its then outstanding funded debt and 10,133 
Shares of its 7% cumulative preferred stock (par $100). 


_ On Dec. 31, 1943, pursuant to a refinancing plan of Michigan Con- 
‘solidated Gas Co., the outstanding common stock of that company, 
onsisting of 356,810 shares (par $100), was changed into 2,548,642 
Shares of new common stock (par $14). 


That company also issued, on Dec. 31, 1943, an additional 219,407 
Shares of new common stock, of which 150,621 share-were sold at par 
to American Light & Traction Co. for cash and the balance of 68,786 
Shares was issued as partial consideration to American Michigan Pipe 
Line Co. and American Production Co., wholly owned subsidiaries of 
American Light & Traction Co., in exchange for their properties and 
businesses. Those companies were thereupon dissolved and the stock 
received by them was acquired by American Light & Traction Co. 
‘In connection therewith, Waverly Co., an inactive investment company, 
was also dissolved. 


_ As a result of, these transactions, the outstanding common stock 
of Michigan Cons®idated Gas Co. consists of 2,768,050 shs. (par $14), 
which are owned by American Light & Traction Co. 

Michigan Consolidated Gas Co. used a portion of the proceeds 
from the sale of common stock to purchase the property and inven- 
‘tories of Big Rapids Gas Co. and Mecosta Pipe Line Co: at a cost 
of approximately $441,000. 


The plan also contemplated the issuance and sale by Michigan 
‘Consolidated Gas Co. of a new series of first mortgage bonds and 
mew cumulative preferred stock, and the use of the proceeds therefrom 
to redeem the currently outstanding $36,000,000 first mortgage bonds, 
4% series due 1963, $4,150,000 4% serial notes due serially Aug. 1, 
1944 to 1948, and 20,000 shares of 6% preferred stock of 1927 
(par $100). The adoption by the Common Council of the City of 
Detroit of excise tax ordinance delayed the consummation of 
hese transactions. (However, Michigan completed its financing opera- 
‘tions in March last. See V. 159, p. 1355.) 

During the year company soid its investment in Mason City Brick 
‘& Tile Co. for $385,000 and American Light & Traction Co. sold its 
Investment in South Texas Ice Co. for $65,000. 

- On Jan. 14, 1944, Continental Gas & Electric Corp. entered into 
‘@ contract to purchase for $3,729,800 all of the common stock and 
3,298 shares of the preferred stock of Missouri Power & Light Co. 
from North American Light & Power Co. (a non-affiliated company). 
his transaction is ‘subject to the approval of the Securities and 
Exchange Commission. 

« Upon completion of the liquidation and dissolution of The United 
Light & Power Co., United Light & Rys..Co. will become the top 
company in the holding company system. The plan providing for the 
liquidation of United Light & Power Co. involves the distribution of 
the common stock of the Railways company to the. stockholders 
of the Power. company. The plan was. approved by the Securities 
and. Exchange -Commission on April 5, 1943; and by. the U. S. 
District Court for the Distriet of Delaware on. Aug. 4, 1943; but 
it cannot be carried out unless and until. the order: of that court 
becomes final and is no longer subject to -judicial review. The 


District Court order was appealed by Otis & Co. to the U. S. Circuit 


-inerease of more than 45.5%, 


Court. of Appeals for the Third Circuit. 
before that court on Dec. 23, 1943, and is still pending. 


Consolidated Income Account Years Ended Dec. 31 


The appeal was argued 























1943 1942 1941 
Subsidiary Operating Cos.: $ $ 
Operating revenues—Electric___._._._. 46,369,030 46,220,819 40,630,344 
GUN po oe ee ais Cane: 49,056,522 47,068,575 39,117,026 
Transportation ____-__- 6,294,969 8,784,750 5,550,426 
Coke and by-products_ ie 5,626,309 5,628,314 5,053,183 
Heat, ice and water..._.---_-- 704,550 807,897 859,872 
Total operating revenues______- 108,051,380 108,510,356 91,218,853 
Electricity & gas purch. for resale 14,821,802 15,875,729 13,258,483 
Operation __ aa Wa 2. Diced etl E 35,137,506 35,571,794 30,327,705 
Maintenance ____.___-.-- 5,342,525 5,229,210 4,511,523 
Depreciation ______--_-- 8,498,015 9,288,473 8,584,901 
State, local and misc. Federal taxes 9,102,883 9,112,209 8,424,026 
State income taxes_._.__._.__-~-- 277,937 286,836 259,361 
Federal inc. & excess profits taxes. 14,517,744 10,010,559 6,371,188 
Net earnings from util. operations 20,352,969 23,135,541 19,481,662 
Other income (net)__..___-----~- 252,756 404,851 351,315 
Total net earnings.__________--__. 20,605,724 23,540,393 19,832,977 
Interest and dividends on securities 
held by public, etc..-_----~- 8,113,189 8,473,691 8,291,924 
Balance SR EL (SAL Se EO Se 12,492,535 15,066,702 . 11,541,053 
Sub. holding and invest. co. chgs.__ 5,026,637 5,398,203 5,337,783 
OGDRO 3 oi Se neat Sine 7,465,899 9,668,499 6,203,270 
United Light & Rys. Co. charges__- 2,748,319 2,803,053 2,545,104 
*Balance of consl. net income___ 4,717,580 6,865,446 3,658,166 
*Represented by: 
jns..paid to. United it..& Pwr. Co. - -<.--- § © «-<--- 56,720 
Divs. paid to United Lt. & Pwr. Co. 1,195,859 1,500,000 1,300,958 
Bal. of consol, net inc. not distrib. 3,521,721 5,365,446 2,300,488 
*Applicable to securities owned by United Light & Power Co. 
Consolidated Balance Sheet, Dec. 31, 1943 
Assets—Util'ty plant, $426,950,737; investments, $49,826,301; cash, 


$40,353,112; deposits for dividends on preferred stocks, $432,188; U. 8. 
Government obligations,, $15,515,577; accounts and notes receivable 
(less reserves of $1,197,076), $8,381,817; accrued utility revenues of 
a subsidiary, $1,248,049; dividend and interest receivable, $429,133; 
materiais and supplies, $8,670,692; prepayments, $1,405,173; deferred 
charges, $17,644,850; total, $570,857,628. 


Liabilities—-Capital stock of United Light & Railways Co.: 7% first 
series cumulative pfd. stock, $3,799,300; 6.36% series of 1925 cumul. 
pfd. stock, $5,232,900; 6% series of 1928 cum. pfd. stock, $9 951,600; 
common stock, $24,798,200; capital stock of subs. held by public and 
surplus applicable thereto: preferred stock, $46,360,693; common 
stocks, $31,520,731; surplus applicable to common stock, $21,981,237; 
Iong-term debt, $232,050,500; notes payable, $1,360,000; accounts 
payable, $3,399,865; dividends declared, $1,439,170; customers’ deposits, 
$1,411,147; accrued general taxes, $3,637,097; State income taxes, 
$337,281; Federal income and excess profits taxes, $17,655,920; accrued 
interest, $3,796,379; miscellaneous current liabilities, $973,448; deferred 
credits, $5,621,122; reserve for depreciation, $89,022,795; reserve for 
maintenance, $1,135,905; reserve for casualty and insurance, $1,619,543; 


miscellaneous reserves, $1,407,978; contributions in aid of construc- 
tion, $2,323,737; paid-in surplus, $47,608,905; earned surplus, $12,- 
412,174; total, $570,857,628.—V. 159, p. 51. 


United Merchants & Manufacturers, Inc.—10% Stock 
Dividend— 


The directors have declared a 10% stock dividend and the usual 
quarterly cash dividend of 50 cents per share on the $1 par valu? 
common stock. The stock dividend is subject to approval of the SEC, 
and will become payable on May 15 to holders of record May 6. The 
cash payment will be made on June 13 to holders of record June 1. 

On June 10, last year, an extra distribution of 75 cents per share in 
cash was made on the common stock.—V.,159, p. 487. 


United Molasses Co., Ltd.—Final Dividend, Etc.— 


The directors declared a final ordinary dividend of 12%%, less tax, 
together ‘with an extra distribution of 242%, tax free, out of capital 
reserves, ‘payable June 12. No further dividend will be recommended 
for 1943. An interim payment of 742% was made on Dec. 13. 

The directors stated they have no intention of renewing or im- 
proving their offer made to Lamport & Holt Line, Ltd., to purchase 
not less than 50% of the issued capital of that company on the 
basisi of 37s 6d cash and one fully paid common share of United 
Molasses for each three stock units of Lamport & Holt.—vV. 156, 
p. 1783. 


United States Leather Co.—Asks Court to Back Can- 
cellation of Stock— 


The company filed April 20 a bill of complaint in the Court of 
Chancery of New Jersey requesting that all shares of its stock not 
issued. in exchange for voting trust certificates be cancelled. The com- 
pany stated that it had.repeatedly warned holders that the period in 
which they could exchange voting trust certificates would expire on 
June.21, 1943, and if they failed to make the exchange before that date 
they would lose their rights. 

The company explained that it was decided to obtain the protection 
of a court decree which will settle all claims against the stock and 
the unpaid accrued dividends on it. There are inve!ved 43 shares of 
prier preference stock, 458 shares of class A stock, and 22,377 shares 
of common stock.—V-. 159, p. 587. 


United States Life Insurance Co.—New Business In- 
creased 45.5%— 


Bew paid-for business written by this company during the first 
quarter of 1944, as against the same period in 1943, showed an 
according to an announcement made 
recently by Richard Rhodebeck, Vice-President and Director of Agen- 
cies.—V.. 159, p. 1488. 


United States Loan Society (Phila.)—-Extra Dividend 


An extra dividend of 10 cents per share and the usual semi-annual 
dividend of 30 cents per share have been declared on the $10 par value 
common stock, both payable May 15 to holders of record April 29. 
Similar distributions were made on May 15 and Nov. 15, last year. 
—V. 158, p. 1773. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corporation for the first quarter of 
1944, Irving S. Olds, Chairman, announced April 25 that the directors 
had declared the quarterly dividend of $1.75 per share on the preferred 
stock, payable May 20, 1944, to holders of record as of April 28, 1944, 
and a dividend of $1 per share on the common stock, payable June 10, 
1944, to holders of record as of May 12, 1944. 

Income for the first quarter of 1944, after all costs—including al- 
lowance for estimated taxes, normal and surtax, calculated on the 
basis of the Federal Revenue Act of 1943, put befcre declaration of 
dividends, amounted to $17,027,616. This is $1,621,019 more thar the 
income reported for the first quarter of 1943, but $378,981 less ‘than 
the income for the first quarter of 1943 as adjusted to allow for its 
pro rata share of the annual provision for income taxes in 1943. While 
products and services sold in the first quarter of 1944 amounted to 
$41,645,131 more than during the same period of 1943, higher employ- 
ment and other costs have more than absorbed this increase in revenue 
and have eliminated income subject to excess profits tax, thus ac- 
counting for the substantial reduction in estimated Federal income 
taxes for the first quarter of 1944. 

Shipments of finished steel products in the first quarter of 1944 
amounted to 5,361,354 net tons, compared with 5,149,982 net tons 
shipped in the first quarter of 1943. This tonnage fell only slightly 
below the all-time quartérly record of 5,367,089 net tons shipped in 
the second quarter of 1942. 

Production of steel ingots and castings im the first quarter of 1944 
averaged 96.5% of rated capacity, and represented an all-time quar- 
terly tonnage record of U.S. Steel's subsidiaries. 

Net current assets of the corporation and its subsidiaries at March 











31, 1944, after deducting the current dividend declarations, were $541,- 
645,224, compared with $537,609,059 at March 31, 1943. 

The total capital expenditures during the first quarter of 1944, for 
additions to and bettermenits of fixed assets, were approximately $13,- 
300,000. On March 21, 1944, unexpended balances for property addi- 
tions and replacements amounted to approximately $57,600,000. After 
retirement of capital obligations of $2,110,241 during the quarter, the 
amount of long-term debt outstanding at March $31, 1944, was $134,- 
550,027. 

The average number of employees in the first quarter of 1944 was 
323,938, compared with 335,868 in the same quarter of 1943-—a de- 
crease of 11,930. The total payroll amounted to approximately $222,- 
700,000 in the first quarter of 1944, which was approximately $26,- 
600,000 higher than the total payroll for a larger number of employees 
during the first quarter of 1943. 


Comparative Consolidated Income Statement for Quarter Ended 
March 31 
1944 1943 


Pea . 481,402,840 439,757,709 432,421,560 
Wages, social security taxes, etc..__._ 231,993,660 206,821,102 172,294,449 
Purchased products and services__._ 172,686,894 147,556,128 152,768,739 
Deplet., deprec. and amort. of emerg. 


1942 
$ 


Sales and revenues 








facil. & loss on sale of fixed assets 30,975,220 27,808,703 24,529,973 
Estimated additional costs applic. 

to this period arising out of war 6,000,600 6,000,000 6,000,000 
Int. & oth. costs on long-term debt 1,119,161 1,213,025 1,462,831 
State, local and miscell. taxes____. 6,400,289 6,852,154 7,688,552 
Estimated Fed. income taxes_..... 15,200,000 28,100,000 39,755,482 

SUD Oe nn oS aa ae $17,027,616 $15,406,597 $27,921,534 
Dividends declared on pfd. stock__ 6,304,919 6,304,919 6,304,919 
Divs. declared on common stock. __ 8,703,252 8,703,252 8,703,252 

Carried forward for future needs. $2,019,445 $398,426 $12,913,363 
Shipments of finished steel products 

(TARR COUR): nc a ee 5,361,554 5,149,982 5,136,418 
Earns. per share for common stock $1.23 $1.04 $2.48 


Note—All results stated are subject to final 1944 audit adjustments 
and also to various uncertainties such as those involved in the possi- 
bility of renegotiation of profits on Government contracts, the esti- 
mated tax liability, provision for depreciation and amortization, and 
estimates of various contingencies.- 


Foreign Holders, Etc.— 


Common stock of this corporation outstanding March 31, 1944, 
amounted to 8,703,252 shares, while preferred stock totaled 3,602,811 
shares, it was announced on April 21. The corporation’s statement 
further went on to say: 

Of the common stock outstanding March 31, 1944, 2,097,622, or 
24.102%, were in brokers’ names, representing a decrease of 29,800 
shares from the 2,127,422 shares, or 24.444% held by brokers on 
Dee. 31, 1943. Investors’ common stockhoidings March 31, 1944. were 
6,605,630 shares, or 75.898%, compared with 6,575,830 shares, or 
75.556% , Dec. 31, 1943. 

Of the preferred stock outstanding, 485,204 shares, or 13.467%, were 
in brokers’ names March 31, 1944, an increase of 2,180 shares over 
the 483,024 shares, or 13.407% held Dee. 31, 1943. Investors’ hold- 
ings of preferred amounted to 3,117,607 shares, or 86.533% of the out- 
standing issue on March 31, 1944, compared with 3,119,787 shares, or 
86.593% held by. them Dec. 31, 1943. 

New York State brokers’ holdings of common stock March 31, 1944, 
were 1,815,981 shares, or 20.865% , against 1,846,464 shares, or 21.216% 
Dec. 31, 1943. Brokers’ holdings of preferred stock were 381,824 shares, 
or 10.598% March 31, 1944, compared with 381,777 shares, or 10.597% 
Dec. 31, 1943. 

New York State investors’ holdings of common stock March 31, 
1944, were 1,191,191 shares, or 13.687%, compared with 1,201,084 
shares, or 13.800% Dec. 31, 1943. Investors’ holdings of preferred 
stock March 31, 1944, were 1,048,362 shares, or 29.098%, against 
1,062,176 shares, or 29.482% Dec. 31, 1943. 

Foreign holdings of Steel common March 31, 1944, amounted to 
481,557 shares, or 5.533% of the issue, compared with 478,899 shares, 
or 5.502% held Dec. 31, 1943. Of the preferred stock, 56,614 shares, 
or 1.571%, were owned abroad March 31, 1944, against 56,805 shares, 
or 1.576% so held Dec. 31, 1943.—V. 159, p. 1393. 


Valley RR.—Acquisition by D. L. & W.— 
See Delaware, Lackawanna & Western RR.—V. 119, p. 1735. 


Vertientes-Camaguey Sugar Co. of Cuba—Stock on 
List— 

The New York Stock Exchange admitted on April 24 to the list and 
to dealings the common stock (par $6.50).—V. 159, p. 1393. 


Wabash RR.—Earnings— 


March— 1944 1943 1942 1941 
Gross from railway... $8,455,675 $8,055,579 $5,660,638 $4.958,.104 
Net from railway-_-_--- 3,790,527 3,551,131 2,011,251 1,665,490 
Net ry. oper. income___ 696,433 1,068,120 184,229 941,820 

From Jan. 1— 

Gross from railway__.. 23,853,474 22,486.969 16,546,023 13,326,176 
Net from railway ___-- 9,857,257 9,579,386 5,098,962 4,055.535 
Net ry. oper. income--_-_ 2,405,069 2,781,707 1,984,553 2,208,224 


—V. 159, p. 1700. 


Walker Mfg. Co. (Wis.)—Accumulated Dividend— 


A dividend of $2.25 per share has been declared on account of ac- 
cumulations on the $3 cumul. conv. preferred stock, par $50, payable 
May 1 to holders of record April 20. A distribution of $3 per share 
was made on Feb. 10, last. Dividends paid on this issue in 1943 were 
as follows: Feb. 1, 75 cents; May 1, $1.50; Aug. 2, 75 cents, and Nov. 1, 
$1.50.—V. 158, p. 1677. 


Warner Bros. Pictures, Inc.—Resignation— 


Joseph H. Hazen, Vice-President and a member of the board, has 
resigned from offices, effective April 15.—V. 159, p. 1600. 


Washington Gas Light Co. (& Subs.)—-Earnings— 


12 Months Ended— Feb. 29, '44 Feb. 28, ’43 
Onerating SOVOMUEE- ... 65 oe er enn oe $13,902,841 $12,718,779 














Nee a dasein mop belsbieniariedameeaiekene 8,017,818 7,615,267 
Sn i ee tlieebenendhmabienin 875,228 613.784 
Provision for oper. charges deferred because of 
ae Seeees cos neonate 949.607. shee 
I oo Be sce pandas tea ipaenes 875,394 765,939 
ee UE ||” Std ER APP NORRIE RP ETO: Sagrekaoen or te) 872,695 831,085 
Prov. for Fed. income & excess profits taxes__ 754,400 776,085 
Net operating revenues ___.-_-_--~---------- $2,287,629 $2,116,619 
a ON Sie a sin sa sesgeeeice eh uaidiian tetiane imeapdlipeinnands 3,266 7,221 
meme. Sm a aa wales cnet gay $2,290,895 $2,123,840 
Interest and other deductions____.......--+~--. 931,810 892,207 
Net income ____-__-_- Oa i a $1,359,085 $1,231,633 
Dividends on preferred stock______...---~~--- 449,748 337.080 
Welinee 


—V. 159, Pp. 1082. 


Wayne Knitting Mills—To Pay 50-Cent Common Div. 


The directors have declared a dividend of 50 cents per share on 
the common stock and the usual semi-annual dividend of $1.50 per 
share on the preferred stock, both payable July 1 to holders of record 
June 15. Payments on the common stock last year were as follows: 
July 1, 50 cents; and Dec. 24, $1.—V. 158, p. 2397. 


Wellington Fund, Inc.—Asset Value— 


The value of Wellington Fund assets at March 31, 1944, market 
values was at a new high of $11,589,963, an increase of $1,179,000 
since January. Shares outstanding total 710,349 compared with 660,856 
on Jan. 1, 1944.—V. 159, p. 776. 
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Wellman Engineering Co.—Extra Distribution— 


The directors have declared an extra dividend of 5 cents per share 
and the usual dividend of 10 cents per share on the common stock, 
par $5, both payable June 1 to holders of record May 16. A distribu- 
tion of 10 cents per share was made on March 1, last, and in each 
quarter during 1943.—V. 157, p. 263. 


West Disinfecting Co.— Calls $70,000 of Bonds— 


There have been called for redemption as of June 1, 1944 a total 
of $70,000 of outstanding 3%‘ 1st mtge. & collat. sinking fund bonds 
due June 1, 1958, at 101% and int. Payment will be made at the 
Trust Company of North America, corporate trustee, 115 Broadway, 
New York, N. Y.—V. 157, p. 2459. 


West Penn Power Co.—Plans New Financing— 

The company has filed a declaration with the SEC covering the 
following proposed transactions. 2 

Company proposes to issue and sell $12,500,000 first mortgage bonds, 
series L, 3%, due May 1, 1974. Such series L bonds will be sold 
through competitive bidding. 

The first mortgage bonds, series L, 3% are proposed to be issued 
under the indenture dated March 1, 1916 and supplemental indenture 
dated March 1, 1940 between the company and the Equitable Trust 
Co. of New York (now Chase National Bank) as trustee. Such bonds 
will contain a provision that the bearer or registered holder thereof 
waives that part of the covenant contained in the indenture whereby 
the company assumes any taxes with respect to such bonds. 

The proceeds of the sale of such bonds, together with such other 
cash as may be required from the company’s treasury, will be used 
by company to redeem on Sept. 1, 1944 $12,500,000 first mortgage 
bonds, series E, 5%, at 105 plus interest. 

Hearing on the proposal will be held before the SEC on May 8.— 
Vv. 159, p. 1498. 


Westchester Lighting Co.—Annual Report— 
Income Statement for Calendar Years 


Operating reverfues: 1943 1942 1941 1940 
Sales of electricity___ $11,557,908 $12,148,195 $12,800,315 $12,676,923 
Sales of gas__..--~-~- 6,900,912 7,061,982 6,933,367 7,103,916 
Other oper. revenues- 110,923 90,481 90,201 86,129 


revs._.___ $18,569,743 $19,300,658 $19,823,883 $19,866,968 
11,094,340 11,567,112 11,455,336 11,287,583 
2,150,000 2,150,000 2,172,225 1,914,400 
2,901,936 2,955,648 3,084,626 3,035,786 





Total oper. 
Operating expenses__-_- 
Depreciation —.~.~~-~--- 
Oe a ead seen a 





$3,111,696 
13,113 


$3,629,199 
Dr7,515 


$2,423,467 
14,254 


$2,627,898 


Operating income-___-_ 
14,916 


Non-oper. revs. (net) _- 





$3,621,684 
1,834,200 


$2,612,982 
1,832,200 


$3,098,584 
1,834,200 


$2,409,213 
1,834,200 


28,900 
43,740 


Gross income 
Int. on long-term debt. 
Int. on advs. from as- 
sociated companies__ 
tOther interest ___- 


104,250 
30,563 


104,250 
20,574 


52,177 
27,425 





Net income $502,373 $699,180 $1,129,571 $1,662,660 


Dividends ____--- 418,000 836,000 1,254,000 1,463,000 
*Including provision for Federal income tax. +Amortization of debt 
expense less premium and miscellaneous deductions. 


Income Statement for 3 and 12 Menths Ended March 31 
1944—3 Mos.—1943 1944—12 Mos.—-1943 
$5,345,459 $5,227,208 $18,687,994 $19,067,674 
2,780,458 2,807,999 9,964,271 10,643,420 
244,732 216,986 1,130,274 1,016,706 
715,0U0 64° ,UUU 2,210,UL0 2,4 48,00U0 
799,805 739,701 *2,962,040 72,851,178 
$805,464 $815,522 

4,088 1,679 


$801,376 
478,370 


Operating revenues - 
Operating expenses 
Maintenance 
Depreciation : 
ee eee 





$2,413,409 $2,378,370 
16,662 11,497 


Operating income_- 
Non-operating loss ___ 





$813,843 $2,396,747 $2,366,873 
483,491 1,901,719 1,918,441 


Gross income. 
Income deductions _ 





$495,028 $448,432 
tIncludes Fed- 


Wet income ___._.___ $323,006 $330,352 

*Includes Federal income tax accruals of $285,000. 
eral income tax accruals of $236,250. 

Balance Sheet, Dec. 31 
1943 1942 

Assets— $ 
eee eee oo Tk. we 95,061,011 
Capital stock expense___ ‘ a 308,621 
Other physical property____- naan 1,982,204 
Investment in capital stock of associated co._- 42,150 
Other investment —__ 15,109 
Cash aia ta 1,979,077 
Accounts receivable ___-_ 1,338,986 
Receivable from associated cor 52,074 
Materials and supplies.______. 801,874 
Special deposits and funds_______ 918,144 
Prepaid insurance, rents, etc.____~~ 61,725 
Deferred debits ______- 152,186 


$ 
95,316,210 
308,621 
2,252,711 
42,150 
18,609 
2,117,921 
1,826,763 
144,277 
916,106 
896,317 
57,387 
154,150 





Total ___- 102,713,151 104,051,222 


Liabilities — 
NE SESE SEO RY le 
Advances from associated companies # 
Accounts payable and sundry accruals_- 287,002 437,649 
Payable to associated companies_______--_-_~ 412,344 554,348 
ee 98,556 101,317 
Taxes accrued ______ a al PERE Ss 449,412 508,760 
Interest accrued ii ; 739,729 739,953 
Customers’ advances for construction : 843,761 857.123 
Reserve for depreciation of utility plant 7,734,876 6,502,279 
Injuries and damage reserve_________- 292,214 287,846 
Employees’ provident reserve___________ 454,695 454,695 
Contributions in aid of construction__-_ 2,373,260 2,371,568 
Common stock (836,000 no par shares) _- 36,784,000 36,784,000 
Capitel surplus oo... ST RARS 5,150,918 5,150,918 
I OI ec So os ee 408,384 641,766 


46,184,000 46,184,000 
500,000 2,475,000 





Total ~_---~. 102,713,151 104,051,222 


To Redeem Debentures— 

All of the outstanding $2,500,000 New York & Westchester Lighting 
Co. 50-year 5% geld debentures due July 1, 1954, have been called 
for redemption as of July 1, 1944 at 110 and int. Payment will be 
made at the Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y.—V. 158, p. 1774. 


Western Light & Telephone Co.—Acauisition— 
See Inland Power & Light Corp.—V. 155, p. 1423. 


Western Maryland Railway—Earnings— 


Period End. Mar. 31— 1944—Month—1943 1944—-3 Mos.-+1943 
Operating revenues ___ $3,210,875 $3,318,987 $9,605,362 $9,087,642 
Total oper. .expenses__ 1,982,361 1,958,014 5,737,557 5,302,164 


$1,228,514 $1,360,973 
671,000 560,000 


$557,514 
46,771 
Dr18,101 





$3,785,478 
1,552,000 


Net oper. $3,867,805 


1,838,000 


revenue___ 





Operating income ___ 
Equipment rents _____ 
Jt. facil. rents—net___ 


$800,973 
8,173 
Dr15,219 


$2,029,805 
139,928 
Dr47,691 


$2,233,478 
78,751 
Dr44,956 





Net ry. oper. 
Other income 


income $586,184 


13,730 


$793,927 
28,087 


$2,122,042 
72,309 


$2,267,273 
94,513 





Gross income 


$599,914 
Fixed charges 


275,636 


Net income $324,278 $546,768 $1,385,563 

Note—Operating expenses include accrued amortization of defense 
projects of $85,295 for March, 1944, and $85,280 for March. 1943; 
also $255,885 for the three months ended March 31, 1944 and $255,840 
for the three months ended March 31, 1943.—V. 159, p. 1393. 


$822,014 
275,246 


$2,194,351 
808,788 


$2,361,786 
832,230 





$1,529,556 


Westinghouse Electric & Mfg. Co. — Earnings Rise— 
War Deliveries at New High—War Veterans Re-Employ- 
ment Program Announced — 


Deliveries of war equipment by this company in the first three 
months of this year reached an all-time high, it was reported on 
April 26 by A. W. Robertson, Chairman, who also annouced a 
company-wide program for re-employment of war veterans. 

He disclosed that with some 20,000 former employees on leave of 
absence with the armed forces, Westinghouse already has re-employed 
approximately 1,800 veterans who have been honorably discharged 
from the military services, many of them with physical handicaps 
received in action. 

Mr. Robertson emphasized that the problems of returning veterans 
to employment ‘“‘presents no unusual difficulty as long as production 


* remains at its wartime level, but with the return to normal civilian 


production, reductions in personnel will certainly have to be made 
by war stimulated industries, requiring the re-employment of a large 
percentage of temporary wartime employees in other lines of work.” 

Commenting on the Westinghouse war production activity for the 
first quarter of 1944, Mr. Robertson reported that net sales billed 
during this period amounted to $190,091,461, an increase of 22‘> over 
the same quarter in 1943. 

Orders booked fell off 9% from the same period of last year, 
amounting to $226,110,472 for the three-months’ period ending Mar. 
31, 1944. The company’s backlog of unfilled orders also dropped 9% 
on the same basis of comparison, totaling $897,557,319 at the end 
of March. 

Earnings for Quarters Ended March 31 
. 1944 1943 
Net income after charges and Federal taxes_._ $4,604,118 $4,160,438 
*Earnings per common share__--_-~- PIL ee $1.43 $1.30 


*After giving effect to particpating provision of the shares; based 
on 79,974 shares of 7% preferred and 3,126,581 common shares. 


To Pay $1 per Share on Common and Preferred Stocks 


The directors on April 26 declared a dividend of $1 per share on 
the common stock, par $50, and on the 7% cumul. and participating 
preferred stock, par $50, both payable May 31 to holders of record 
May 9. A similar distribution was made on Feb. 29, last, and in 
each quarter during 1943 (compare V. 159, p. 488).—V. 159, p. 1600. 


Westvaco Chlorine Products Corp.—Preferred Stock 
Offered—A nation-wide underwriting group headed by 
F. Eberstadt & Co., Eastman, Dillon & Co. and Lee Hig- 
ginson Corp. on April 26 offered 35,000 shares of $4.25 
cumulative preferred stock (no par) at $101.50 and ac- 
crued dividends. 


The $4.25 preferred stock has full parity with the $4.50 cumulative 
preferred stock on the distribution cf dividends and on liquidation or 
dissolution to the extent of the respective amounts to which each stock 
is entitled. Entitled to cumulative preferential dividends of $4.25 per 
annum, payable on the first days of January, April, July and October. 
Together with the $4.50 cumulative preferred stock, preferred as to 
assets to extent of redemption price in voluntary, and $100 in involun- 
tary, liquidation, plus accrued dividends. Redeemable in whole or in 
part on 30 days’ notice at $105 per share until April 1, 1949, and 
thereafter at $102.50 per share, plus accrued dividends, Entitled to 
benefit of purchase and sinking fund. 


Capitalization Giving Effect to Present Financing 


Authorized Outstand’g 
$4.50 cum. pfd. stock (no par) (shares) 71,188 56,063 
$4.25 cum. pid. stock (no par) (shares)- 120,000 35.000 
Common stock (no par) (shares) Cale 560,000 353.132 

Business—-Company is an important producer of industrial chemicals 
and its products are sold to a widely diversified group of basic indus- 
tries. Its major products include chiorine, caustic soda, magnesium 
oxide, carbon bisulphide, chlorineted solvents, ethylene dibromide, 
tetrosodium pyrophosphate, hydregen peroxide, blanc fixe, epsom salts 
and acid sodium pyrophosphate. Most of its products are and have 
been sold in highly competitive markets. A substantial part of its 
production of chlorine and scme caustic soda is sold to the Carbide & 
Carbon Chemicals Corp. under a long-term contract. Company's 
products are used extensively in the manufacture of anti-freeze, baking 
powders, fertilizers, paper, pharmaceuticals, printing inks, paints, 
plastics, rayon, refractory materia!s, rubber, scap and textiles, and in 
bleaching, dry cleaning, degreasing. petroleum refining, and as water 
softeners. Its manufacturing plants are located in Sovth Charleston, 
W. Va.; Carteret, N. J.. and Newark. Calif., and magnesite mines are 
leased at various locations in California. 

The company has designed, constructed, and now operates a total 
of six plants, owned by the United States or its agencies, for the 
manufacture of special chemical products needed in the war effort. 
One cf the plants is operated by the company on a fixed-fee basis and 
the remaining plants are leased to the company, which sells the 
products to the Government at an agreed price. During 1943 sales 
of products manufactured in such leased plants constituted approxi- 
mately 9.6% of consolidated gross sales for thai year. 

Purpose—The net proceeds from the sale of the $4.25 cumulative 
preferred stock now offered, estimated at $3.427,000 after dedurtion of 
estimated expenses of $29,000, will be added to the general corporate 
funds of the company. Present funds of the company are adequate for 
the business now conducted. The purpose of the company in securing 
additional funds is to have money available which may be used to take 
advantage of favorable opportunities which may arise, particularly 
during the period of general industrial conversicn from war-time to 
peace-time production and in the post-war era. 

Listing—Company has agreed to apply for the listing of its $4.25 
cumulutive preferred stock on the New York Stock Exchange. 

Underwriters—The names of the several underwriters and the re- 
spective number of shares of preferred stock underwritten aire as 
follows: 

Name— 

F. Eberstadt & Co 


Name— Sheres 
Equitable Securities Corp._ 770 
Eastman, Dillon & Co.__ Moore, Leonard & Lynch__ 620 
Lee Higginson Corp.____-— Schwebacher & Co 620 
Coffin & Burr, Inc.____-_~ ‘ 620 
Riter & Co Spencer Trask & Co.____~ 620 
E. H. Rellins & Sons, Inc._ Whiting, Weeks & 

G. H. Walker & Co I on 620 
Paine, Webber, Jackson & Hornblower & Weeks_-__ ~~ 590 

Curtis Kebbon, McCormick & Co. 590 
The Milwaukee Co er ON i oe ‘- 590 
The Wisconsin Co.__ pe + eee een 520 
Ames, Emerich & Co., ; Brush, Slocumb & Co 370 
Laurence M. Marks & Co._ 910 Davis, Skaggs & Co.- 370 
Alex. Brown & Sons 910 Stein Bros. & Boyce 370 


Consolidated Income Statement, Years Ended 
Jan.1,’44 Jan.2,’43 Jan. 3. ’42 
Gross sales, less returns and allow. $19,177,567 $15,885,475 $15,387,709 
Freight and delivery 1,000,190 867,510 808,899 
Cost of sales 13,946,836 10,228,456 10,116,699 
Deprec., depletion and amortization 970,861 973,294 1,015,046 
Research and development expense 382,229 354,307 312,590 
Taxes, other than Fed. taxes on 
328,717 312,288 


674,229 606,031 


Shares 


294,439 
620,966 





Net profit $2,219,070 
Other operating income 


Additions to income 


$1,874,505 
210,448 
236,017 


$2,320,970 
165,745 


$2,543,589 
70,068 
12,908 


$2,626,565 
104,325 


$2,522,240 





$2,305,891 
133,727 


Total income 
Deductions from income 





$2,172,164 
604.000 
272,000 


Net income before Federal taxes 
Normal tax and surtax 
*Excess profits tax 
Provision for contingencies 


$2,155,225 
661,473 
178,223 
139,000 


$1,176,529 





Net income 
Preferred dividends 321,373 264,310 203,765 
Common dividends 494,385 494,385 629.698 

*After post-war refunds of $79,600 and $19,803 in 1942 and 1943, 
respectively.—V. 159, p. 1600. 


$1,142,582 $1,296,164 


Westinghouse Air Brake Co.—Earnings— 


Quarters Ended March 31— 1944 1943 
Net profit before taxes $5,326,105 $3,404,673 
Federal inc. and excess profits taxes 4,040,708 2,367,032 


1942 
$4,652,901 
3,535,034 





Net profit____ ink 
Shares outstanding ____ 3,172,110 3,172,110 3,172,110 
Earns. per share $0.41 $0.33 $0.35 

New bookings in the first quarter of 1944 amounted to $19,632,295. 


Unfilled orders on March 31, 1944, were $53,008,875 as against $46,< 
292,121 on March 31, 1943.—V. 159, p. 881. 


$1,285,397 $1,037,641 $1,117,867 


Wheeling Electric Co.—To Retire Preferred Stock— 


The SEC on April 25 approved the company’s plan to borrow from 
three New York City banks, Irving Trust Co., Bankers Trust Co.. and, 
Guaranty Trust Co., the sum of $2,000,000 and apply the oroceeds 
thereof, together with treasury funds to the extent necessary, to: 

(1) Redemption and cancellation of 24,256 shares of 6% preferred 
stock now in the hands of the public at $110 per share plus any 
dividends; 

(2) Purchase for cancellation 972 shares of 6% preferred stock from 
American Gas & Electric Co. for $94,882 (stated to be American Gas’s 
cost of such shares) plus dividends. 

The accrued dividends will be paid by Wheeling out of general funds, 
Upon the redemption or purchase and cancellation of all of the 6% 
preferred stock the capital of Wheeling will be reduced by $2,582.800, 
Wheeling will amend its charter to eliminate from its capital structure 
the preferred stock so that the authorized shares of Wheeling will 
consist solely of 150,000 shares (no par) common. stock. Wheeling 
presently has no outstanding funded debt.—V. 159, p. 1600. 


Wilson & Co., Inc.—Calls $399,000 of Bonds— 


There have been called for redemption as of June 1, 1944 a total of 
$399,000 of lst mtge. 3% bonds, due April, 1958, at 101% and int, 
Payment will be made at the Guaranty Trust Co., corporate trustee, 
140 Broadway, New York, N. Y.—V. 159, p. 1082. 


Winnipeg Electric Co.—To Pay Preferred Dividends— 


The directors have declared a dividend of $5 per share on the 5% 
non-cumulative preferred stock, par $100, payable in two instalments 
of $2.50 each on June 30 and Dec. 30 to holders of record May 15 
and Nov. 15, respectively. 

This is the first payment on tke aforementioned issze since reore 
ganization of the company in 1935.—V. 159, p. 1082. 


Worthington Pump & Machinery Corp.—Earnings— 


Harry C. Beaver, President, at the annual meeting held on April 25, 
Stated that shipments in the March quarter were 12.6% larger than 
in the corresponding period of 1943, and net income showed an ins 
crease of 18%. 

Unfilled orders continue at a high level, he said, and are sufficient 
to require near capacity operations for this year. In recent months, 
yank a added, incoming new orders have shown a downward 
rend. 

Quarter Ended March 31— 

RS ne 13, SEB Me eran 
Net income, after charges and reserves________ 1,027,316 870,141 
Earnings per common share rep f *$3.08 7$2.61 

*On 280,082 shares. tOn 267,863 shares.—V. 159, p. 1194. 


1944 1943; 
$42,008,039 $37,301,399 


(William) Wrigley, Jr., Co.—Earnings— 
(And Wholly Owned Domestic Subsidiaries) 
Quar. End. Mar. 31— 1944 1943 1942 
Operating profit_____ $4,575,277 $5,945,214 $4,831,033 
Expenses 1,887,058 1,881,908 2,277,691 
Depreciation 170,124 184,754 173,933 


1941 
$6,000,415 
2,455,979 
187,954 





Profit 


4 $2,518,096 
Other income 


*156,257 


$3,878,552 
*149,260 


$2,379,409 
132,184 


$3,356,482 


(net) 141,815 





Total income eo $3,498,297 
Fed. income and excess 
profits taxes ip irate 


Prov. for contingencies_ 


$2,674,352 $4,027,812 $2,511,593 
71,130,400 


Cr19,600 


$2,176,324 
138,576 


$1,712,912 


761,954 
225,000 


1,126,878 





Net profit .......- 
Shares cap. stock out- 

standing (no par) 1,964,997 1,964,487 1,964,327 
Earnings per share__ $0.78 $0.87 $0.78 

*Includes dividends received from foreign subsidiaries, 
1944 and $64,657 in 1943. t+Includes excess profits tax (less $19,600 
post-war refund) amounting to $196,000. tIncludes excess profits tax 
(less post-war refund of $138,576) of $1,247,184. 

Note—Profits of foreign subsidiaries not consolidated were $73,876 in 
1944, $39,408 in 1943 and $71,411 in 1942.- 


Stops Sale of Gum to Civilians— 


The company has sent a letter to its distributors announcing that 
on May 1 all deliveries of its chewing gum will cease and that 
production henceforth will go exclusively to the Army and Navy for 
shipment overseas. . 

Philip K. Wrigley, former President and a director, stated that last 
year about 70% of Wrigley’s output was sold through civilian chan- 
nels. He estimated that about 2,500,000,000 sticks of gum will te 
made available to the Army and Navy during the. remainder of the 
year as a result of the company’s decision.—V. 159, p. 1489. 


York Safe & Lock Co.—Operation of Plant— 
See Blaw-Knox Co. above.—V. 159, p. 488. 


$2,371,419 


1,963,967 
$1.21 


$41,309 in 


$1,543,952 $1,524,639 


(L. A.) Young Spring & Wire Corp.—President Charged 
By SEC With Falsely Reporting Stock Holdings— 


The SEC has filed in Federal Court at Detroit a complaint charging 
Leonard A, Young, President of the corporation, his wife and a per- 
sonal holding company with violating Commission regulations and 
asking an injunction restraining Mr. Young from @iing false reports 
with the Commission. 

The complaint alleges that Mr. Young, through the personal holding 
company, known as the Lay Improvement Corp., secretly disposed of 
11,854 shares of stock in the Spring & Wire Co., including 2,000 shares 
owned by his wife. 

The SEC asserted that in 1937 Mr. Young incorporated in Windsor, 
Ont., a stock trading company to trade in stock he owned personally 
in the Spring & Wire Corp. it maintained that from 1937 to 1939, 
inclusive, a total of 78,354 shares were bought and sold. From these 
transactions, the SEC said, Mr. Young received $281,583. 

The Commission said violations of its regulations consisted of failure 
to report the sales and the listing in 1940 of Mr. Young, his wife 
and the holding company as owners of stock that had been sold. It 
added that Mr., Young ‘willfully and knowingly’ cauged the L. A. 
Young Spring & Wire Corp. to submit. false proxy statements to the 
Cemmission and to its stockholders from 1938 until the present time. , 


Young Issues Statement—L. A. Young’s Secretary re 
leased the following statement for Mr. Young: 


“I have been informed only of the mewspaper account regarding the 
suit filed against myself and others by the SEC. From this account it 
appears that the SEC is contending that steck which I loaned to a 
securities company was, in effect, legally sold by me and that, there- 
fore, reports that have been filed showing my ownership of stock im 
the L. A. Young Spring & Wire Corp. should not have included these 
shares. The question is, therefore, entirely a technical one as to 
whether or not, under the circumstances, a sale was made. It is my 
definite opinion that a sale was not made, but it, of course, involves a, 
legal question which I have not had an opportunity to discuss with 
my attorneys. 

“It is evident that even the claimed violation, and I cf course deny 
there was any violation, would not in any way whatever affect the 
L. A. Young Spring & Wire Corp. or its stockholders or affect in any 
way whatsoever the value of the stock of the company.’’—V. 159, 
p. 1082. 
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Gross And Net Earnings Of United States 


Railroads For The 


Month Of December 


Gross earnings of the railroads of the United States for the 
month of December were higher than in November but lower than 


the peak figure of. $800,232,157 attained in October. 


Net earnings 


were not only considerably smaller than those recorded in November 
but reached only about half of the high record of $332,944,021 


reached in August, 1943. 


Gross earnings in December, 1943, were $781,758,867 as compared 
with $702,994,899 in December, 1942, an increase of $78,763,968, or 


11.21%. The ratio of expenses 


December from 65.90% in November and 61.44% 


to earnings jumped to 76.10% in 
in December, 1942. 


Net, therefore, was lowered to $186,869,878 in December, last year, as 
against $271,090,763 in December, 1942, a decrease of $84,220,885, or 





31.07%. We now give in tabular form the results for the month of 

December, 1943, as compared with the month of December, 1942. 
Incr. (+) or Decr. (—) 

Month of December— 1943 1942 Amount 
Mileage of 132 roads hes 229,085 229,604 — 519 — 0.23 
Gross earnings —_--~-~- $781,758,867 $702,994,899 $78,763,968 +11.21 
Operating expenses 594,888,989 431,904,136 + 162,984,853 + 37.74 

Ratio of expenses to earnings (76.10% ) (61.44% ) 

Net earnings ..._-_._.-. $186,869,878 $271,090,763 — $84,220,885 —31.07 


When the roads are arranged 


in groups or geographical divisions, 


it is seen that all the districts as well as all the different regions 


so grouped record gains 
earnings. 


region to 16.30% in the Northwestern region. 


in gross earnings and _ losses 
The increases in gross range from 1.22% in the Pocahontas 


in net 


In the net the de- 


creases run from 8.71% in the Pocahontas region to 82.84% in the 


Northwestern region. As pre 
to conform to the classification 
mission. 


As previously explained, we group the roads 


of the Interstate Commerce Com- 


The boundaries of the different groups and regions are 


indicated in the footnotes to the table. 
SUMMARY BY GROUPS—-MONTH OF DECEMBER 





Gross Earnings 





District and Region 






























































Note—Our grouping of the roads conforms to the classification 
Commerce Commission, and the following indicates the confines 


@roups and regions: 


19A3 1942 Inc. ( + ) or Dec. (—) 
- 
4 stern District— S $ $ f fe 
ee temend region ‘(10 roads) —---- 26,795,047 25,234,381 + 1,560,666 + 6.19 
Great Lakes region (23 ‘roads) —___- 119,580,865 112,990,818 + 6,590,047 + 5.83 
. Centra Eastern region (18 roads)__- 147,164,969 = 131,532,870 + 15,632,099 + 11.88 
Total (51 <a ene: A he 269,758,069 + 23,782,812 + 8.82 
Southern District— 
Southern region .(26 roads)_------- 113,819,604 104,221,087 + 9,598,517 + 9.20 
Pocahontas region (4 roads) _----~- 37,650,660 32,257,643 + 5,393,017 + 1.22 
Total (30 roads) _..--.--~-------. 151,470,264 136,478,730 + 14,991,534 +10.99 
Western District— 
Worthwestern region (15 roads)__--~ 79,522,088 68,374,921 + 11,147,167 + 16.30 
Central Western region (16 roads)... 182,161,260 162,306,609 + 19,854,651 +12.24 
Gouthwestern region (20 roads)__--- 75,064,374 66,076,570 + 8,987,804 +13.60 
Total (51-roads).................. 336,747,722 296,758,100 + 39,989,622 +13.48 
Total all districts (132 roads)_-__- 781,758,867 702,994,899 + 78,763,968 +11.21 
: ~ Net Earnings 
District and Region —Mileage—— 1943 1942 Tner. (+) or Dec. (—) 
- Eastern District— 1943 1942 $ 8 $ lo 
Wew England region. 6,596 6,602 8,502,021 9,950,369 — 1,448,348 —14.56 
Great Lakes region. 25,593 25,816 27,861,295 38,516,895 — 10,655,600 —-27.66 
Sentral East. region. 23,961 24,036 28,255,654 40,391,497 — 12,135,843 —30.05 
| RR Ee ee "56,150 56,454 64,618,970 88,858,761 — 24,239,791 —27.28 
Southern Districet— 
Gouthern region___-- 37,387 37,470 34,785,937 41,865,984 — 7,080,047 —16.91 
Pocahontas region... 6,002 6,025 14,261,841 15,622,468 — 1,360,627 — 8.71 
{s . SPAS 43,389 43,495 49,047,778 57,488,452 — 8,440,674 —14.68 
Western District— 
Northwestern region. 45,628 45,478 4,265,689 24,852,133 — 20,586,444 -—-82.84 
Central West. region 55,192 55,368 44,830,356 71,536,350 — 26,705,994 —37.33 
Gouthwestern region. 28,726 28,809 24,107,085 28,355,067 — 4,247,982 —14.98 
eee A ae 129,546 129,655 73,203,130 124,743,550 — 51,540,420 —41.32 
Total all districts. 229,085 229,604 186,869,878 271,090,763 — 84,220,885 —31.07 


of the Interstate 
of the different 


EASTERN DISTRICT 


New England Region—Comprises the New England States. 


Great Lakes Region—Comprises the section on the Canadian boundary between New 
England and the westerly shore of Lake Michigan to Chicago, and north of a line 


from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region east 
of a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
mouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 


line thence to the southwestern corner of 
mouth. 


Maryland and by the Potomac River to its 


zinia, 


Potomac River to its mouth. 


and by the Columbia River to the Pacific. 


70 the Pacific. 





WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying west of the 
great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 


Southwestern Region—Comprises the section 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 
and by the Rio Grande to the Gulf of Mexico. 


In conclusion, we now furnish, in the following table, a summary | 
of the gross and net earnings of the railroads of the country for the | 


SOUTHERN DISTRICT 

Southern Region—Comprises the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
zastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 
Pocahontas Region—Comprises the section 


north of the southern boundary of Vir- | 


east of Kentucky and the Ohio River north to Parkersburg, W. Va., and south 
of a line from Parkersburg to the southwestern 


corner of Maryland and thence by the 


| Roosevelt-Churchill-Stalin 
| table. 
' also quote: 


Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
‘rom St. Louis to Kansas City and thence to El Paso and by the Mexican boundary | 


His talks it was announced. “will 
be entirely informal and explor- 
atory.” The press accounts from 
London, April 7, stated that the 
conferences with British officials 
may prepare the way for another 
round 
From these accounts we 


His (Mr. Stettinius’) talks with 
Foreign Secretary Anthony Eden 
and Foreign Office experts are ex- 


| pected to include Finnish peace, 


negotiations with Spain, and Al- 


lying between the Mississippi River 

















*The Chicaggo & Alton in its return for 1931 included in expenses $6,453,714 for dis- 
mantied equipment. In its return for 1932, in giving comparative figures for 1931, this 
item has been omitted from the expenses of the latter year. This will explain the wide 
ailterence in the 1931 total in the respective comparisons. 


present year in comparison with each year back to 1909 inclusive: 
Month Gross Earnings—————__—_—___ —Mileage—— 

of Year Year Inc. (+) or Year Year 
December Given Preceding Dec. (—) Jo Given Preced’g 
1909______________ $217,724,459 $203,799,142 4+4-$13,925,317 + 6.83 229,369 225,666 
1910____._..___.__. 229,379,163 214,311,201 + 15,067,962 + 7.03 228,687 225,177 
os LS cee 233,614,912 232,275,177 + 1,339,735 + 0.57 238,561 235,682 
1912_ — 263,768,603 234,087,361 + 29,681,242 +12.68 238,072 234,146 
aS -----~ 254,218,891 266,224,678 -—— 12,005,787 — 4.51 243,322 241,180 
SRST sete 232,598,369 258,285,270 — 25,686,901 — 9.94 246,807 243,242 
SEER eer A 295,202,018 232,763,070 + 62,438,948 426.82 248,437 247,673 
_. , SS 262,171,169 242,064,235 + 20,106,934 + 8.31 216,811 215,669 
1917_____._._._.__.. 343,875,052 317,836,386 + 26,038,666 + 8.19 247,988 247,271 
TERS R REET 438,365,327 335,607,571 +102.757,756 +30.62 232,774 232,399 
SE a ee 451,991,330 440,481,121 + 11,510,209 + 2.61 233,899 233,814 
1920______________ 539,197,615 443,124,176 + 96,073,439 421.67 229,422 228,134 
Rei heelh lent AE ~ 406,864,055 527,480,047 -—120,615,992 -—22.87 225,619 224,784 
1922 -...--. 512,433,733 424,698,143 + 87,735,590 420.66 235,920 236,121 
AT adr SSR 493,099,550 512,312,354 — 19,212,804 — 3.75 235,379 235,555 
SAT ROE, Rea 504,818,559 493,509,641 + 11,308,918 + 2.29 236,196 235,875 
1925_ basta -~~ 523,041,764 504,450,580 + 18,591,184 4+ 3.69 236,957 236,057 
cece, EEE eM 525,411,572 522,467,600 + 2,943,972 + 0.56 236,982 237,373 
_ ae eS 466,526,003 525,820,708 — 59,294,705 —11.28 238,552 237,711 
oe OE ES ED ee ee ED 495,574,485 468,395,541 + 27,178,944 + 5.80 240,337 239,286 
RMR Aa Se Ret 468,182,822 495,950,821 — 27,767,999 — 5.60 241,864 240,773 
1930____ _....... 377,473,702 468,694,537 — 91,220,835 -—-19.46 242,677 242,592 
FE IER Prana. ¥ 8 288,239,790 377,499,123 -— 89,259,333 -—23.65 242,639 242,319 
Boo oh is Sere tts 245,751,231 288,205,766 -— 42,454,535 -—14.73 241,806 241,950 
_. . SE ee 248,057,612. 245,760,336 + 2,297,276 + 0.93 240,338 240,950 
ee RT, PR ae SS 257,199,427 245,092,327 + 12,107,100 + 4.94 238,570 239,833 
Cg, SEER agen 295,880,873 257,201,455 + 38,679,418 +15.04 237,074 238,436 
Seen eres ~ 371,673,127 295,805,392 + 75,867,735 +25.65 236,191 237,288 
CS EET SEE 299,827,815 371,494,494 — 71,666,679 -—-19.29 235,052 235,431 
1938__ _..-.-. 317,795,866 299,827,816 + 17,968,050 + 5.99 233,889 235,051 
og ES TEI CRE —~ 344,530,498 317,740,628 + 26,789,870 + 8.43 233,169 233,843 
See 381,011,167 344,463,789 + 36,547,378 +10.61 232,439 233,162 
SADE 479,573,554 381,156,620 + 98,416,934 425.82 231,911 232,492 
eRe ais, “eles 702,994,999 479,573,554 +223,421,445 +46.59 232,874 240,836 
ES cape 781,758,867 702,994,899 + 78,763,968 +11.21 229,085 229.603 
Month Net Earnings 

of Year Increase (+) or 
December Year Given Preceding Decrease (—) %0 
ARES ROT Ea BS aes ge $67,014,765 $68,317,388 — $1,302,263 — 1.91 
hatin a hcg ws oh ey Os ip ab ete 68,276,448 66,101,371 + 2,175,077 + 3.29 
8 OSES ae ree gee 61,225,377 56,776,970 + 4,448,407 + 7.83 
RSE SR RCI ee 81,701,974 72,932,360 + 8,769,614 + 12.02 
NU aia sn cin ty edtiigs Scag agin SR 68,800,026 82,622,271 — 13,822,245 —16.73 
Sa sisted Ss a eels pom 61,134,750 68,274,222 — 17,139,472 —10.46 
PRE aS TT 105,878,758 61,186,558 - + 44,692,200 + 73.04 
Rt tigi akan Leven cancel sahagg Stade len 83,237,395 86,302,108 — 3,064,713 — 3.55 
ened ihciitn wichvivay ckveses ance otcton sn os oes 85,715,727 103,520,028 — 17,804,301 ——17.20 | 
ESR ae 44,738,149 85,767,019 — 41,028,870 —47.84| 
oo SIGE ES 26 OR Se ee 38,536,432 44,919,752 — 6,383,320 —14.21 | 
BEE STE RIE EOD 51,322,679 37,517,854 + 13,804,825 + 36.80 
= eR ERS BE EE SS Aa aes 67,849,188 44,250,090 + 23,599,098 + 53.33 
SI eed callntsl destsénteegheiots ieee tebiens 111,942,758 76,738,092 + 35,204,666 + 45.88 
RENE AOE SSS 2 Pebe Se Sk 106,248,158 108,687,310 — 2,439,152 — 2.24 | 
Rs Sieh ec arieadas Gun oubaitieiabetel gi tna 124,480,894 106,482,164 + 17,998,730 + 16.90 | 
ERE ay AR REE PERE va 134,445,634 124,090,958 + 10,354,676 + 8.34) 
RIESE RS Screen Sa 119,237,349 134,504,698 — 15,267,349 —11.35 
SRR E AC SC: eee 90,351,147 118,520,165 — 28,169,018 —23.77 
SRM TERN aie ar ESSE. Sea a 138,293,445 89,849,024 + 48,444,421 + 53.92 
SEES Eee ee ee 106,315,167 138,501,238 — 32,186,071 —23.24 | 
ag gts a EEG: al ets 80,419,419 105,987,347 — 25,567,928 —24.12 | 
RIE CEE Tt nt a *47,141,248 79,982,841 — 32,841,593 —41.06 | 
8, ARB Ra efits nate hp STE ee 57,854,695 *53,482,600 + 4,372,095 + 8.17) 
ER TT 5 ERE ne 59,129,403 57,861,144 + 1,268,259 + 2.19! 
NEES AU SAREE SSE Aa 62,187,963 58,350,192 + 3,837,771 + 6.58 
(ee A tS Sarl ee Ae pean 70,445,503 62,786,896 + 7,658,607 + 12.20 
I Aiea Se sss ok a nanhcice 114,829,753 70,293,610 + 44,536,143 + 63.36 
1, LOO SER a 57,116,581 114,883,828 — 57,767,247 —50.28 
i a ig ln bh 85,602,788 57,115,973 + 28,486,815 + 49.88 
OORT) i ele 96,209,582 85,631,949 + 10,577,633 + 12.35 
SEES SERS: a sane a 115,841,994 96,149,168 + 19,692,826 + 20.48 
BRN ants Panes ELIE eee ay 127,039,075 115,972,813 + 11,066,262 + 9.54 
RIES aeons Slee Serene 271,123,910 126,981,858 + 144,142,052 + 113.51 
I es acne dokeieks tatiptn 186,869,878 271,090,763 — 84,220,885 — 31.07 





Soviet Reclaims Coal And Oil Concessions 
: From Japanese In New Agreement 


The Soviet Government has forced Japan to surrender coal and 
oil concessions on Sakhalin Island, north of Japan, which still had 
26 years to run, it was announced on March 31, according to Associ- 
ated Press advices from Moscow, as given in the New York “Herald 
Tribune,’ which also had the following to say: 

“By an agreement signed at Moscow yesterday the Russians won 


immediate return of rights to 
those resources granted to Japan 
in 1925 for a 45-year term. The 
Russians, for their part, have 
agreed to supply Japan 50,000 tons 
of oil a year for five years, begin- 
ning after the war. 


near Siberia, is Soviet territory, 
the southern half is Japanese. 
“The new protocol is considered 
by diplomatic circles at Moscow to 
be a great contribution to the war 
which the United States and Great 
Britain are waging against Japan. 
The Japanese rely on nortnern 
Sakhalin for oil and coal vital to 
their war effort, and with this 
shutdown Tokio is regarded as 
suffering a staggering blow. 


>. 





The upper. 
half of Sakhalin Island, which is 


“Announcement of the agree- 
ment followed a prolongation for 
five years of the Japanese-Rus- 
sian fisheries pact covering rights 
in waters off the Kamchatka Pen- 
insula, which is northeast of Sak- 
thalin. : 

STIt was disclosed today that un- 
der the new arrangement the Rus- 
sians induced the Japanese to 
cease exploiting certain fishing 
grounds off Kamchatka — the 
nearest points in the Pacific to 
Alaska — and thereby turned a 
trick which also should meet with 
a welcome in the United States. 


| up the coal and oil concessions in 


view of the changing fortunes of 
the war in favor of the Allies. 
“A high-ranking diplomat at 
Moscow called the agreement ‘a 
great contribution’ to the Allied 
cause and said that Russia’s agree- 
ment to supply oil to Japan after 
the war would probably meet 
with no objection from the United 
States or Britain because these 
two countries expect to defeat Ja- 
pan. One diplomat said the new 
protocol was ‘the next best thing 
to giving us bases.’# 
In giving the text of the So- 
viet-Japanese protocol in its issue 
of April 1, the New York “Times” 
reported the following summary 
of the protocol: 
“In a separate transmission re- 
ported by the United States For- 
eign Broadcast Intelligence Ser- 
vice the Moscow radio broadcast 
to the Russian press this summary 
of three points contained in a 
protocol: 
“(1) It is agreed between the 





“The government newspaper 
‘Izvestia’ today made it clear that | 
Japan had been compelled to give 





U. S. S. R. and Japan that the 
Soviet Union will pay to Japan 
the sum of 5,000,000 rubles as a 





consideration for the cancelling of 
the concessions. . 

“(2) The U. S. S. R. agrees to 
supply Japan with 50,000 metric 
tons of oil obtained from the 
Okha oil wells on customary com- 
mercial terms during the five 
years following the end of the 
present war. 

“(3) The U. S. S. R. guarantees 
to allow Japan to export unim- 
peded and tax free stored stocks 
of oil and coal from the territory 
of the concessions.” 


Stettinius In London 
For Talks With British 


The arrival of Edward R. Stet- 
tinius Jr. in London on April 7, 
was reported in Associated Press 
accounts. The trip of Mr. Stet- 





tinius, who is Under Secretary of 
State, was undertaken at the re- 
quest of President Roosevelt, for 
the purpose (as noted in our issue 
of March 23, page 1230), of enter- 
ing into discussions with mem- 
bers of the British Government. 








lied efforts to wrest the Balkan 
satellites from Hitler’s grasp. 

Dr. Isaiah Bowman, a leading 
political geographer, is in the 
Stettinius party. Dr. Bowman, 
President of Johns Hopkins Uni- 
versity, is an authority on the 
fixing of nations’ boundaries im 
relation to the racial and nation- 
alistic essentials of the peoples 
affected. 

Others accompanying Mr. Stet- 
tinius include H. Freeman Mat- 
thews, Deputy Director of the 
State Department’s office of 
European affairs; Wallace Mur- 
ray, director of the Department's 
office of Near Eastern and Afri- 
can affairs; John Lee Pratt, con- 
sultant in commercial affairs, and 
Robert J. Lynch, Executive See- 
retary of the Mission. 


Atlantic Charier’s 7 
Principles Reaffirmed . 
By Churchill 


“The Atlantic Charter and its 
principles remain our dominating 
aim and purpose,” Prime Minister 
Churchill told the House of Com- 
mons on March 30 when R. W. 
Sorensen, Laborite, called upon 
the Prime Minister to express, 
along with the President of the 
United States, a more specific 
declaration on post-war economic 
reconstruction benefits for all 
peoples. This is learned from 
Associated Press advices from 
London, which further stated: 


“Mr. Churchill replied that he 
had nothing to add to his state- 
ment of March 22, but Mr. Soren- 
sen, a former preacher, pleaded 
that disquiet existed over what 
were felt to be modifications in 
the charter and asked the Prime 
Minister to aid in restoring faith 
in those principles. 

“I am always thinking about it, 
but there are others to be con- 
sidered as well as the British 
Government,” Mr. Churchill an- 
swered.” 


Places More Railroad 
Equipment In Service 


The Class I railroads put 7,838 
new freight cars in service in the 
first three months this year, the 
Association of American Rail- 
roads announced on April 30. 
Those included 4,494 hopper, 524 
gondola, 715 flat, 358 automobile 
box, 1,693 plain box, and 54 re- 
frigerator freight cars. Total 
placed in service in the first quar- 
ter of 1943 was 4,494 freight cars. 

They also put 261 locomotives 
in service in the first quarter of 
this year, of which 112 were 
steam, one electric and 148 Diesel. 
Locomotives installed in the first 
three months of 1943 totaled 158, 
of which 125 were steam, 6 elee- 
tric and 28 Diesel. 


The Class I railroads on April 
1, 1944, had 36,727 new freight 
cars on order, including 15,815 
hopper, 4,230 gondola, 800 flat, 
11,386 plain box cars, 3,150 aute- 





j mobile box cars, 1,146 refriger- 


ator, and 200 stock freight cars. 
On March 1, last, they had 33,012 
on order and on April 1, 1943, a 
total of 20,712. 


The roads also had 755 loco- 
motives on order on April 1, this 
year which included 243 ste 
two electric and 510 Diesel locoe- 
motives. Total on order on April 
1, 1943 was 586, including 392 
steam, 12 electric and 182 Diesel 
locomotives one year ago. 
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ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Fiscal Condition Found Good— 
Like many far-sighted and thrifty 
individuals, Jefferson County has 
been getting its financial affairs 
in better shape in the last year 
or two, so that now its monetary 
condition is on a sounder basis 
than at any time in the last five 
years. 

That was one of the encourag- 
ing statements in a report sub- 
mitted recently to the County 
Commission by examiners for the 
State Department of Public Ac- 
counts. The county has in the 
past five years cut down its in- 
terest-bearing debts $1,267,500, 
and during the past fiscal year 
paid off $500,000 in temporary 
loans, $30,000 in gasoline tax war- 
rants and $67,000 in sanitary 
sewer bonds and warrants. 

The current fiscal year is the 
first in 21 years in which the 
county has not had to do any 
s temporary borrowing. According 
to the Commissioners, these loans 
in the years 1938-41 have aver- 
aged more than $800,000 a year. 

No county bonds which are 
payable out of the general fund 
fall due this fiscal year, but $1,- 
100,000 of school construction 
bonds will start maturing in 1950 
at the rate of $100,000 a year and 
the report suggested that a sink- 
ing fund be created to retire these 
bonds. 

The county has not paid off 
more bonds, the Commissioners 
explain, because they want to 
have a substantial sum available 
for matching Federal funds for 
post-war projects. The county is 
at present paying interest of only 
1%%, but even at this low figure, 
= gaa interest costs total $536,- 
860. 

Operation of a county the size 
of Jefferson is “big business” and 
it is encouraging that its financial 
affairs are in such a sound condi- 
tion at present. However, this 
should be all the more reason for 
the exercise of continued caution 
and forethought to prevent any 
catastrophe in the years to come 
when things may not be as rosy 
as they are at present. 


ARKANSAS 


Mississippi County (P. O. Blythe- 
ville), Ark. 

Bond Sale and Reoffering—A 
syndicate composed of John Nu- 
veen & Co., of Chicago, Milwau- 
kee Co., of Milwaukee, Newhard, 
Cook & Co., of St. Louis, Union 
Planters National Bank & Trust 
Co., of Memphis, W. R. Stephens 
Investment Co., of Little Rock, 
Hunter, Jones & Co., of Memphis, 
and T. J. Raney & Sons of Little 
Rock purchased recently and is 
offering $1,977,000 344% various 
drainage district refunding bonds. 
Dated Jan. 1, 1944. Due various- 
ly Jan. 1, 1945 to 1969, callable 
after Jan. 1, 1948, in inverse nu- 
merical order of maturity at 
102.50 up to Dec. 31, 1951, and at 
decreasing premiums thereafter. 
Legality approved by Rose, 
Loughborough, Dobyns & House, 
of Little Rock. 


Phillips and Lee Counties, Green- 
brier Drainage District (P. O. 
Helena), Ark. 

Bond Legality Approved—An 
issue of $47,500 refunding bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. These bonds are part of 
an authorized issue of $48,500 
dated Feb. 1, 1944. 


CALIFORNIA 
California, (State of ) 
Decrease In Debt Reported— 
Since 1938, indebtedness of the 
State of California and its politi- 
cal subdivisions has shown a sub- 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


| stantial decline, the Wells Fargo 
| Bank of San Francisco reports. 

Estimated state debt as of June 
| 30, 1944, is $129,311,000, compared 
with $134,095,500 on June 30 last 
year and $170,807,500 on June 30, 
1938. 

City debts are estimated at 
$425,432,000 as of June 30, 1944, 
against $487,529,989 six years 
earlier. The largest percentage 
of decrease is shown by county 
debts which have declined 52% 
in the same period. Irrigation 
and drainage districts were not 
included in the compilation. 


State Receives More War Con- 
tracts—California war industries 
added another $291,000,000 to their 
war contracts during February. 
Total war supply contracts let in 
the State in the last 44 months 
reached a total of $14,594,001,000. 

Of the February increase, $155,- 
000,000 went to Southern Califor- 
nia industrial centers; $76,000,000 
to Northern California and $60,- 
000,000 was scattered throughout 
the rest of the State. 


California Toll Bridge Authority 
(P. O. San Francisco), Calif. 
Refunding Believed Imminent— 

It is reported that the authority 

is expected to announce shortly 

an offering of $57,000,000 refund- 
ing bonds, proceeds of which will 
be used in the redemption of an 
equal amount of outstanding 
serial and term 4s. While exist- 
ing obligations are not callable 
until March 1, 1945, at 105, the 
bridge officials are desirous of 
undertaking the refinancing now 
in order to take advantage of the 





exceptionally favorable market 
conditions for municipal offerings. 
Some dealers are said to believe 
ithat the refunding can be com- 
pleted under existing conditions 
on an interest rate basis of about 
2%. Accordingly, they reason, in 
the event of a subsequent market 
decline, the interest saving would 
more than compensate for the 
double interest payments until 
the old bonds can be called. A 
number of syndicates are said to 
have already been formed to bid 
on the offering. 


East Bay Municipal Utility District 
(Oakland-Berkeley-Alameda- 
Richmond-Piedmont ), Calif. 


‘Bonds Publicly Offered — The 

First National Bank of Portland, 
Ore., recently announced offering 
of $1,000,000 5% district bonds at 
the following yields: $500,000 due 
Jan. 1, 1964, at 2%; $100,000 Jan. 
1, 1967, 2.05%; $300,000 Jan. 1, 
1968, 2.1%; $500,000 Jan. 1, 1970- 
1974, 2.15%. District had an as- 
sessed valuation (50% actual) as of 
Feb. 29, 1944, of $516,161,753, and 
bonded debt of $50,700,000, ac- 
cording to the bank. 


Los Angeles Acquisition and. Im- 
provement District No. 38, Calif. 
No Tenders Received—Clifford 
K. Steele, City Treasurer, reports 
that no tenders of refunding 
bonds were received on April 25. 


South Gate Acquisition and Im- 
provement District No. 4, Calif. 


Tenders Wanted — The City 
Clerk will receive sealed tenders, 
pursuant to the provisions of Sec- 
tion 19 of the Refunding Assess- 
ment Bond Act of 1935 of the 
State, until 8 p. m. on May 22, 
of refunding bonds of the city. 
The amount available for the pur- 
chase of said bonds and their ap- 
purtenant coupons by the city is 
$18,419. Bidders submitting pro- 
posals should state therein the 
numbers, annual series, principal 
amounts, maturity dates, and 
rates of interest of the respective 
bonds offered and the price at 
which the same, with their ap- 
purtenant coupons, will be sold 
to the city. The successful bidder 





appurtenant coupons referred to 








|must deliver the bonds and their | 





in the proposal of such bidder 
within 10 days after notice of 
acceptance of proposal. Delivery 
of bonds and payment of purchase 
price shall be made either at the 
City Treasurer’s office, or at any 
State or national bank located in 
Los Angeles County, as the seller 
may elect. 


Stockton, Calif. 

Bonded Debt Reduced—By the 
end of 1943 the City of Stockton 
had paid off more than half the 
$8,097,000 in general purpose 
bonds issued since 1906, accord- 
ing to the annual report submit- 
ted by Acting City Auditor Wil- 
liam Riddell. 

As of Dec. 31, 1943, the city had 
retired $4,062,300 in bonds, leav- 
ing a remaining bonded indebted- 
ness of $4,034,700. During 1944 
the city will retire $211,425 in 
bonds and will pay out an addi- 
tional $195,028 in interest for a 
total of $406,453 in bond retire- 
ment and interest payments this 
year. 

Of these $8,097,000 in bonds is- 
sued since shortly after the turn 
of the century, $7,210,000 were 
floated in the golden era of mu- 
nicipal improvements—the “twen- 
ties.”” In 1920 the people of Stock- 
ton voted $1,760,000 in bonds for 
construction of the City Hall, 
Civic Auditorium and sewers. 
These bonds will be retired in 
1960. 

Four years later the voters 
added another $2,450,000 in bonded 
indebtedness, including $1,500,000 
for the Hogan Dam, $100,000 for 
the Miner Avenue subway, $137,- 
900 for park and recreation facil- 
ities, $346,000 for the fire depart- 
ment equipment and a modern 
alarm system, $26,300 for motor 
equipment and $339,800 for street 
improvements. Retirement date is 
1963. 

And then one year later in 1925 
the people again went to the polls 
and this time voted $3,000,000 
more in bonds for the most sig- 
nificant and lasting improvement 
in the city’s history—the deep 
water project. These bonds mature 
in 1967. 

Other bond issues still on the 
city books are 1906 rainwater sew- 
ers, $30,000, maturing in 1946; 
1906 sanitary sewers, $10,000, ma- 
turing in 1946; 1907 asphalt 
streets, $187,000, maturing in 1947; 
1915 sewers, $550,000, maturing in 
1955, and 1936 sewers, $110,000, 
maturing in 1947. 

Thus in 1967—maturity date of 
the deep water bonds—the City of 
Stockton will have retired the last 
of the $8,097,000 in bonds issued 
since 1906. 

Indicative of the high cost of 
bond issues are figures that show 
between 1944 and 1967 the City of 
Stockton must pay out $4,034,700 
in bond principal and $2,101,595 
in bond interest, a total of $6,132,- 
295, to retire the outstanding 
bonded indebtedness. 


CONNECTICUT 


Connecticut (State of ) 

Common Trust Funds Author- 
ized—The 1943 session of the 
State Legislature passed an act 
authorizing “ any bank or trust 
company in the State qualified to 
act as fiduciery to establish one 
or more common trust funds and 
to invest funds it holds as fiduci- 
ary” in such funds, _ providing 
such action is permitted by the 
“instrument, judgment, decree or 
order creating such fiduciary re- 
lationship.” The full text of the 
act is contained in the 1943 sup- 
plement to the Connecticut Bank- 
ing Laws, starting on page 19. 
With reference to the legislation, 
L. K. Elmore, Deputy State Bank 
Commissioner, advised us under 
date of April 18 last as follows: 

“The effectiveness of this 
statute from an operational stand- 


|point has been vitiated by two 
restrictions that it contains, as 
follows: 

“1. The amount of each com- 
mon trust fund is limited to $200,- 
000.00. 

“This places an obstacle to 
economic operation. 

“2. Investment in common trust 
funds is restricted to trusts where 
the governing instrument per- 
mits their use. 

“Obviously, existing instru- 
ments will not contain this pro- 
vision, and it would be many 
years before the law could broad- 
ly apply. The opinion has been 
advanced that investment in com- 
mon trust funds might properly 
be made in trusts where full dis- 
cretion in investment is given 
the trustee. This, however, is a 
very narrow. interpretation, the 
final decision on which would 
rest with the courts of the state. 

“Another point of interest is 
the provision in Section 657g pro- 
hibiting investment in mortgage 
notes. This is a result of un- 
fortunate experiences with par- 
ticipation mortgage investment 
for trust funds in this state as 
well as elsewhere.” 


FLORIDA 


Charlotte County (P. O. Punta 
Gorda), Fla. 

Bond Call—E. H. Scott, Clerk 
Board of County Commissioners, 
reports that pursuant to a resolu- 
tion adopted by the Board of 
County Commissioners all court- 
house refunding bonds outstand- 
ing, being Nos. 1 to 10, 27, 28, 34 
to 38, 42, 48 to 52, 56, 57, 63 to 
146, 148 to 150, 179 and 229 are 
called for payment on June 1, 
1944. Dated Dec. 1, 1936. Denomi- 
nation $1,000. Due Dec. 1, 1966. 
Said bonds will be redeemed on 
June 1, at par plus that accrued 
interest evidenced by coupons 
thereto attached, at the Chase Na- 
tional Bank of New York. Inter- 
est ceases on date called. 


Dania, Fla. 

Bond Call—Sidney R. Mullikin, 
City Clerk, reports that refunding 
of 1937, Series A, 342% bonds Nos. 
1 to 8, 10 to 12, 14 to 25, 28 to 32, 
27 to 41, 44, 59 to 110, 114 to 131, 
and 133 aggregating $105,000, are 
called for payment on July 1, 
1944. Dated July 1, 1937. Denom. 
$1,000. Due July 1, 1967. Funds 
for payment of said bonds will 
be available at the Guaranty 
Trust Co., New York City. Inter- 
est ceases on date called. 


Florida (State of ) 

Municipal Bond Quotations 10 
Years Ago—A. B. Morrison & Co., 
Miami 32, Florida, point out in 
their April news letter as follows: 

There is very little that we can 
say about the Florida municipal 
market other than that prices con- 
tinue strong and supply of bonds 
small. Some issues purchased re- 
cently on a yield basis have not 
been absorbed as readily as ex- 
pected. Whether this indicates the 
ceiling has been reached on cer- 
tain class of bonds or not it is dif- 
ficult to say, but apparently com- 
petition on new issues is as keen 
as ever. 

On April 26, Lakeland is offer- 
ing for sale $5,350,000 refunding 
bonds bearing 3% -interest. These 
have already been underwritten 
so that the sale is assured, in all 
probability. This is the issue 
which the Supreme Court refused 
to validate as refunding bonds to 
replace present outstanding bonds 
if surplus utility earnings were 
pledged to their payment. Even 
were surplus earnings pledged, 
however, some ad valorem taxes 
would be necessary. As a prac- 
tical matter, we can’t see where 
the direct pledge of the surplus 
utility revenues is important. The 





surplus is regularly turned over | 


to the general fund and reduces 





the total over-all taxes. After all, 
it is the over-all tax burden that 
counts, regardless of how it may 
be split up as regards debt service 
and operation. If the surplus rev- 
enue reduces the operating tax it 
reduces the over-all debt burden 
to that amount. 

Ten years ago on April 20, 1934, 
we issued our first monthly price 
list. Since then this list has been 
sent out regularly every month. 
Here are some of the prices of 
representative issues taken from 
the April 20, 1934, list. It is rather 
interesting, to say the least, to 
compare these with present-day 
policies. ; 
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Clearwater — 
Coral Gables 
Deland 
Fort Lauderdale 
Jacksonville 
Lakeland - 
Miami 
Miami Beach 
Orlando 
Palm Beach 
St. Petersburg 
West Palm Beach 
Board of Administration Activi- 
ties Discussed—The following re- 
port is taken from the April 
issue of the bulletin on Florida 
bonds, put out by the Clyde C. 
Pierce Corp. of Jacksonville: 


Since the State of Florida is 
prohibited by its Constitution 
from incurring debt for the pur= 
pose of building and maintaining 
a highway system, the counties 
and special road and bridge dis- 
tricts of the counties have issued 
bonds for this purpose. Recog- 
nizing the responsibiblity of the 
State for this highway system; 
the State Board of Administra=- 
tion was created in 1929, com+ 
posed of the Governor, the Comp- 
troller, and the State Treasurer: 
This Board was charged with the © 
administration of county and 
special road and bridge district 
bond interest and sinking funds 
and the distribution to. these 
counties and districts of their 
portion of the State gasoline tax. 
During the first 10 year period 
of operation of the State Board 
of Administration, from 1930 to 
1940, debt incurred by the coun- 
ties and the districts for the pur- 
pose of building the State High- 
way system was reduced from 
about $160,000,000 to less than 
$118,000,000. 

The assumption of responsibil- 
ity by the State for the highway 
system and the program. for the 
liquidation of the debt incurred 
therefor was further strengthened 
and assured by an amendment to 
the State Constitution which be- 
came effective January 1, 1943 as 
Section 16 of Article IX. This 
amendment provides an irrevoc- 
able pledge for 50 years of the 
proceeds of two cents per: gallon 
of the tax levied by the State 
upon gasoline or other like prod- 
ucts of petroleum to be allocated 
monthly among the various coun- 
ties for the payment of county 
road and bridge district indebt- 
edness outstanding July 1, 1931: or 
refunding issues thereof. : 

It also grants to the State Board | 
of Administration (1) complete | 
control of the proceeds of the tax | 
and all other funds applicable to | 
the bonds, (2) power to issue re= | 
funding bonds secured by the | 
pledge of anticipated gasoline tax | 
receipts, (3) power, on behalf of | 
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any county or district, to issue, 
sell or exchange gasoline or other 
fuel tax anticipation certificates 
for the sole purpose of retiring 
its. outstanding bonds, and (4) 
power to invest sinking funds 
of any county or district in any 
matured or maturing bonds par- 
ticipating in this State payment 
program. 

In a decision handed down in 
the case of the State vs. Polk 
County Road District No. 9, the 
Florida Supreme Court held that 
the amendment (1) makes the 
State Board the counties, fiscal 
agent, (2) vests the State Board 
with the sole authority to liqui- 
date bonds as they fall due or to 
issue refunding bonds at its dis- 
cretion, (3) completely withdraws 
all such powers from the counties 
and (4) imposes on the counties 
the duty to levy such ad valorem 
taxes as the State Board may 


deem necessary to service the 
bonds, if the State Board esti- 
mates that gasoline tax funds 


need to be supplemented. 

_ Replying to a recent inquiry, 
the Attorney for the State Board 
of Administration stated “the 
Board expects to meet all prin- 
cipal and interest maturities, 
countywide and district, by pay- 
ment from funds on hand or in 
prospect, or by refunding of 
principal, and directing a levy of 
ad valorem taxes wherever neces- 
sary to pay interest, the settled 
policy being not to refund interest 
and thereby increase principal 
debt. Various district require- 
ments are such as to require 
refunding of principal from 
time to time, although the 
main debt is being reduced grad- 
ually, while interest payments are 
kept current. No ad valorem tax 
levy is contemplated at this time, 
nor in the future, unless there 
should be a reduction in gasoline 
tax funds below our present 
@stimates for the years 1944 and 
1945, which are 30% below nor- 
mal and then only to pay interest 
as stated.” 


« While the debts incurred by the 
counties for road purposes are 
constituted to be supported by 
unlimited ad valorem taxes, they 
have become in effect an indirect 
@bligation of the State adminis- 
tered by a State body and ser- 
viced by a State tax. Moreover, 
no further bonds, eligible for 
State aid under the amend- 
ment, may be issued except for 
refunding purposes. The han- 
dling of the highway debt has be- 
come, therefore, essentially a 
matter of orderly liquidation by 
the State Board of Administra- 
tion. 

That the orderly liquidation of 
this debt is assured seems evident 
from the following: 


(1) The sale of taxable gaso- 
line in Florida in _ 1943 
amounted to 294,000,000 gal- 
lons. The year of peak sales 
was in 1941 in which 421,- 
000,000 gallons were sold. 


(2) On the basis of the restric- 
ted sales of 1943, the two cents 
tax would produce, in 50 
years, $294,000,000. 

_ (3) In the various sinking funds 
subject to the administration 
of the State Board, there is 
a total of about $13,100,000 of 
which $7,500,000 is in cash. 

(4) The total outstanding 
county road and special road 
and bridge district debt is 
about $105,000,000. Even at 

. the present relatively high 
, Yate of interest, which is be- 
‘+. ing reduced by refunding, the 
total interest to become: due 
on this debt is approximately 
$85,000,000. A total require- 
ment for principal and inter- 
est over the 50 year period of 
$190,000,000. : 

) Funds in hand _ together 

with collections over the 50 

year period, based on the 


aC) 


7 


‘ sub-normal collections’ of 
1943, will aggregate more 
than $307,000,000 to meet 


total requirements of $190,- 


| Hialeah, Fla. 


Bond Validation Hearing—Cir- 
cuit Judge Paul D. Barns has set 
May 22 for hearing of a petition 
for validation of a proposed $881,- 
000 bond refunding issue, accord- 
ing to report. The proceedings 
were filed on April 20 to deter- 
mine legality of the program nec- 
essary before they can be placed 
on the market. 


The new refunding bonds would 
reduce interest charges and lessen 
annual debt service requirements 
of the city, according to City At- 
torney Martin F. Whelan. 


Lake City, Fla. 


Bonds Exchanged — Leedy, 
Wheeler & Co., of Orlando, fiscal 
agents for the city, reported un- 
der date of April 22 that all but 
$21,000 of $66,000 bonds which 
matured Oct. 1, 1943, were ex- 
changed. These bonds were pur- 
chased by Leedy, Wheeler & Co., 
and the Clyde C. Pierce Corp., 


and have been sold. It is believed 
that five of the new bonds were 
cancelled, leaving $61,000 out- 
standing. The city has purchased 
six of those outstanding bonds, 
which were probably cancelled, so 
that very likely the outstanding 
bonds at the momé@ht are $55,000. 
The new bonds are dated April 1, 
1943, and mature from 1945 to 
1963. 


Lakeland, Fla. 


funding, Series 1943, bonds of- 
fered for sale on April 26—v. 159, 
p. 1701—were awarded to a syn- 
dicate composed of Stranahan, 
Harris & Co., Inc., of Toledo; John 
Nuveen & Co., of Chicago; Florida 
National Bank, of Jacksonville: 
Blair & Co., Inc., B. J. Van Ingen 
& Co., of New York; Braun, Bos- 
worth & Co., Welsh, Davis & Co., 
of Chicago; Sullivan, Nelson & 
Goss, of West Palm Beach; R. S. 
Dickson & Co., of Charlotte; Van 
Lahr, Doll & Isphording, Weil, 
Roth & Irving Co., both of Cin- 
cinnati; Commerce Union Bank, 
of Nashville; Breed & Harrison, 
of Cincinnati; Clyde C. Pierce 
Corp., of Jacksonville; Miller, 
Kenower & Co., of Detroit; Robin- 
son-Humphrey Co., of Atlanta; 
Allison-Williams Co., of Minneap- 
-olis; Barcus, Kindred & Co., of 
Chicago; Cohu & Torrey, of New 
York; Fox, Reusch & Co., of Cin- 
cinnati; J. H. Hilsman & Co., of 
Atlanta; Juran & Moody, of St. 
Paul; F. Brittain Kenneay & Co., 
of Boston; McDonald-Moore & 
Co., of Detroit; William J. Meric- 
ka & Co., of Cleveland; Milwau- 
kee Co., A. B. Morrison & Co., 
both of Milwaukee; Park-Shaugh- 
nessy & Co., of St. Paul; H. V. 
Sattley & Co., of Detroit; Suplee, 
Yeatman & Co., of Philadelphia; 
Thomas & Co., of Pittsburgh, and 
the Wachob Bender Corp., of 
Omaha. The group took the issue 
as 3s, paying a price of 100.02, a 
basis of about 2.998%. Dated July 
1, 1943. Denom. $1,000. Due July 
1, as follows: $10,000 in 1946, $55,- 
000 in 1947, $85,000 in 1948, $115,- 
000 in 1949, $155,000 in 1950, 
$110,000 in 1951, $155,000 in 1952, 
$145,000 in 1953, $160,000 in 1954, 
$180,000 in 1955 and 1956, $185,000 
in 1957, $190,000 in 1958, $230,000 
in 1959, $240,000 in 1960, $245,000 
in 1961, $255,000 in 1962, $260,000 
in 1963, $270,000 in 1964, $275,000 
in 1965, $285,000 in 1966, $295,000 
in 1967, $305,000 in 1968, $315,000 
in 1969, $320,000 in 1970, and 
$330,000 in 1971. 


Bond Call—L. Pressgrove, City 
Clerk and Comptroller, reports 
that the following general refund- 
ing bonds are called for payment 
on July 1, 1944, on which date 
interest ceases, at the Manufac- 
turers Trust Co., New York City: 


$6,557,000 issue of July 1, 1936, 
Nos. A-1 to A-2453, in de- 
nominations of $1,000 each; 
A-2454 to A-2492, in denomi- 
nations of $500 each; B-2493 
to B-6481, in denominations 
of $1,000 each, and B-6482 to 
B-6672, denominations of $500 





000,000 or better than a 60% 
margin of safety. 


joint account refunding agents, } 


Bond Sale — The $5,350,000 re-: 


700,000 issue of July 1, 1939, 
Nos. B-6673 to B-6890; C- 
6891 to C-6996; A-6997 to 
A-7237; and B-4238 to B-7372, 
in denominations of $1,000 
each, dated July 1, 1949, due 
July 1, 1966. 


Okeechobee County (P. O. Okee- 
chobee), Fla. 

Bond Call—J, M. Lee, Secre- 
tary Board of Administration, re- 
ports that the State Board of Ad- 
ministration, successor to the 
Board of County Commissioners, 
by virtue of Section 16 of Article 
IX of the State Constitution, has 
elected to exercise its option to 
call and redeem on June 1, 1944, 
at par and accrued interest, $738,- 
952 road and bridge refunding 
bonds, series A, B and C. Dated 
June 1, 1940. Denomination 
$1,000, one for $890. Due June 
1, 1970. Paying agent for these 
bonds is the Manufacturers Trust 
Co., New York City. Holders 
should present their bonds with 
all interest coupons attached. In- 
terest ceases on date called. 


St. Augustine, Fla. 
Appoints Refunding Agents— 
The Clyde C. Pierce Corp., 1605 
Barnett Bank Building, Jackson- 
ville, Fla.; Leedy, Wheeler & Co., 
Florida Bank Building, Orlando, 
Fla., and Shields & Co. of New 
York and Chicago have been ap- 
pointed fiscal agents for the city 
for the purpose of refunding the 
now outstanding $1,553,000 series 
A refunding bonds, due July 1, 
1967, but optional on any interest 
payment date, and $412,000 series 
B refunding bonds, due July 1, 
1967, but optional Jan. 1, 1945. 

The present bondholders are re- 
quested to communicate with any 
of the fiscal agents and complete 
financial information and maturi- 
ties of the proposed new issue 
j will be furnished. Exchange as- 
sents will also be supplied 
promptly in the event present 
holders desire to continue their 
investment in the obligations of 
this city. 


GEORGIA 


Glenwood, Ga. 

Bond Sale Details—In connec- 
tion with the sale of $16,000 (not 
$17,000) refunding bonds to 
Brooke, Tindall & Co. of Atlanta, 
report of which appeared in v. 158, 
p. 726, it is now advised that the 
bonds were sold at a price of 
104.566, bear interest at 5%, are 
dated Oct. 1, 1943, in the denomi- 
nation of $500, and mature Oct. 1, 
as follows: $500 in 1944 to 1953, 
and $1,000 in 1954 to 1964. Princi- 
pal and interest payable at the 
First National Bank of Atlanta. 
Legality approved by Spalding, 
Sibley & Troutman of Atlanta. 
Net income basis of 4.512%. 





Stone Mountain, Ga. 


Bond Sale Details—In connec- 
tion with the sale of the $5,000 
4% refunding bonds to Brooke, 
Tindall & Co. of Atlanta, report 
of which appeared in v. 158, p. 
158, p. 2302, it is now advised 
that the bonds were sold at a 
price of 113.566, a basis of about 
2.84%. 


IDAHO 


Boise, Idaho 


Bond Sale—Fred R. Bagley, 
City Clerk, reports that the First 
Security Trust Co. of Salt Lake 
City recently purchased $115,000 
344-2% refunding bonds. Due 
March 15, 1956. Bearing interest 
at 3%% to Jan. 1, 1946, and 2% 
thereafter. 


ILLINOIS 


Blue Ridge Township (P. O. Mans- 
field ), lil. 

Bond Election Held—An elec- 
tion was held recently to vote on 
an issue of $90,000 road improve- 
ment bonds. 


Bushnell, Ill. 


Bond Sale — Rex Lomas, City 
Clerk, reports that the $56,000 
gas revenue refunding bonds 
mentioned in v. 159, p. 54 were 





each, dated July 1, 1926, due 
July 1, 1966. 





sold to Carlton D. Beh Co., of Des 
Moines. 





Bond Offering—Harry A. Little, 
County Clerk, will receive sealed 
bids until 10 a.m. on May 5 for 
the purchase of $95,000 .not to 


exceed 3% funding bonds. Dated | 
April 1, 1944. Denomination | 
$1,000. Due Dec. 1, as follows: | 


$20,000 in 1948 to 1950 and $35,000 
in 1951. These bonds were auth- 
orized at the election held on 
April 11. The county will accept 
the best bid of par or better, 
specifying the lowest rate of in- 
terest. Principal and _ interest 
payable at the County Treasurer’s 
office. The bonds will be deliv- 
ered with the approving opinion 
of Chapman & Cutler of Chicago, 
and said opinion is to be paid for 
by the county. Printed bonds are 
to be supplied by the successful 
bidder and all bids must be so 
conditioned. Enclose a certified 
check for 1% of the par value of 
the bonds, payable to the County 
Treasurer. 


Charleston, Ill. 

Bond Election — An ordinance 
was introduced in the City Coun- 
cil calling for an election on May 
23 to vote an issue of $100,000 
water system bonds. 


Chicago, Ill. 

Sued on Warrants—According 
to press reports, a writ of man- 
damus to compel the city to pay 
$25,000 allegedly due on the 1932 
public library fund tax anticipa- 
tion warrants was filed on April 
19 in Superior Court on behalf 
of Edward Mills of Chicago. Mr. 
Mills claimed he bought the war- 
rants April 20, 1933, and that 
written demands for payment 
have brought no response. 


Chicago School District, Ill. 

Bond Offering—The Board of 
Education passed recently a reso- 
lution authorizing the sale of $11,- 
000,000 refunding bonds. Bids 
will be received at the office of 
the City Controller until 9:30 
a.m. on May 24. 


Chillicothe, Ill. 
Contract to Purchase Bonds— 


Champaign County (P. O. Urbana),| 
il 


pose declared by the Legislature. 

It was further maintained by 
the brief that if the lower court’s 
position is sustained, the clear- 
ance of slum areas will be rele- 
gated exclusively to public hous- 
ing authorities which will accen- 
tuate some of the evils which the 
law was intended to correct. 


Madison, Ill. 

Bond Call — Stephen Maeras, 
Mayor, calls for payment on June 
1, 1944, at the Harris Trust & 
Savings Bank of Chicago, $80,000 
4% Kingshighway Bridge revenue 
bonds, dated June 1, 1939, and 
due June 1, 1964. 


Owen Township (P. O. Rockford), 
Til. 

Bonds Authorized—At a recent 
meeting voters approved the is- 
suing of $15,000 road improve- 
ment bonds. 


White Hall, Ill. . 

Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$4,000 6% street and alley im- 
provement bonds. Dated May 1, 
1944. Denom. $500. Due Dec. 15, 
1945. Principal and interest pay- 
able at the City Treasurer’s office. 


INDIANA 


Hammond School City, Ind. 

Bond Sale—The $100,000 school 
building purchase of 1944 bonds 
offered for sale on April 25—v. 
159, p. 1491—-were awarded to the 
Harris Trust & Savings Bank of 
Chicago as °4s, paying a price of 
100.309, a basis of about 0.54%. 
Dated May 1, 1944. Denom. $1,- 
000. Due $50,000 June 1, 1945 and 
1946. The next highest bidder was 
John Nuveen & Co., for %4s, at a 
price of 100.185. 


IOWA 


Cerro Gordo County (P. O. Mason 
City), lowa 

Sale Postponed—L. L. Ray- 
mond, County Treasurer, reports 
that as a result of an injunction 
the sale of the $65,000 voting ma- 
chine bonds will not be held on 
April 25. is 





The City Clerk reports that Bar- 
cus, Kindred & Co. of Chicago 
have contracted to purchase the 
$8,000 water revenue bonds. 


Decatur, Ill. 

Bond Ordinance Passed — The 
City Council recently passed an 
ordinance authorizing the city to 
issue $318,000 312% water revenue 
bonds to finance the city’s share 
of a $500,000 Federal Works 
Agency project. 


Illinois (State of ) 


Decision Invalidating Slum 
Clearance Law Appealed — With 
the outcome of the appeal ex- 
pected to determine the character 
and scope of future slum clear- 
ance projects in Chicago and 
other Illinois cities, the Illinois 
Supreme Court was asked April 
18 by the City of Chicago to over- 
rule a Cook County Circuit Court 
decision holding invalid the 
State’s 1941 neighborhood rede- 
velopment corporation act. 

The act seeks to extend limited 
powers of condemnation to pri- 
vately financed development cor- 
porations. The legislation was the 
result of years of effort to evolve 
a satisfactory legal formula which 
would enable large-scale rebuild- 
ing of city slums. 

Written by William Wilson, 
special counsel for the city, the 
appeals brief argued that Circuit 
Court Judge Julius H. Miner had 
erred in holding the act unconsti- 
tutional in his opinion of last De- 
cember. 

“The evils arising out of slum 
and blighted areas,” the brief de- 
clared, “are Statewide and are so 
great that their clearance, rehabi- 
litation and rebuilding by private 
corporations under public super- 
vision and control constitute a 
public use under the State and 
Federal Constitutions.” 

The city contended that the 
supervision and regulations with 
which the operations of the de- 
velopment corporations would be 
surrounded are adequate to assure 
accomplishment of the public pur- 








Shenandoah, lowa 
To Put Bonds On Ballot—At 
the primary election on June 5 a 
proposal to issue airport bonds 
will be placed on the ballot. 


Stuart School District, lowa 

Sale Date Not Set—lIn connec- 
tion with the $20,000 gymnasium 
bonds voted at the election held 
recently, Genevieve Horn, Secre- 
tary Board of Education, reports 
that no sale date has been fixed 
as yet, as the Board is awaiting 
approval of its new building from 
the WPB. 


Waukon, lowa 


Sale Date Not Fixed as Yet— 
Truman G. Slitor, City Clerk, re- 
ports that no date of sale has 
been fixed as yet for the $45,000 
municipal hospital bonds, voted at 
a recent election. 


KENTUCKY 


Bell County (P. O. Pineville), Ky. 
Bond Offering — Martin Green, 
County Clerk, will receive sealed 
bids until 11 a.m. (CWT) on May 
10 for the purchase of the follow- 
ing bonds aggregating $114,000: 
$87,000 not to exceed 234% road 
and bridge refunding of 1944 
bonds. Due June 1, 1965, call- 
able at par plus accrued in- 
terest on any interest pay- 
ment date on or after Dec. 1, 
1955. Enclose a_ certified 
check for $1,000. 

27,000 not to exceed 34%% re- 
funding of 1944 bonds. Due 
June 1, 1971, callable at par 
plus accrued interest on any 
interest payment date on or 
after June 1, 1954. Enclose 
a certified check for $500. 

Denom. $1,000. The bonds are 

to be issued in accordance with 

an order of the County Fiscal 

Court. Bid forms and other in- 


formation may be obtained from 
the County Clerk. Rate of inter- 
est to be in multiples of %4 of 1%. 

Bond Call — Martin Green, 
County Clerk, reports that the 
following bonds are called for 
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payment on June 1, 1944, at the 
Security Trust Co., Lexington, at 
~ the face amount of the bonds, 
plus accrued interest to date 
called: 

Refunding of 1941 bonds Nos, 10 
to 38. 
Road and bridge refunding of 

1941, series A, bonds Nos. 16 
to 125. 
Interest ceases on date called. 


Boone County (P. O. Burlington), 


Ky. 

Bond Call—c. D. Benson, Coun- 
ty Court Clerk, calls for payment 
on June 1, 1944, at a price per 
bond equal to the principal there- 
of and accrued interest thereon to 
redemption date plus a premium 
of 1% of the principal amount, 
school building revenue bonds 
Nos. 5 to 50. Dated Dec. 1, 1938. 
Denomination $1,000. Due Dec. 1, 


as follows: $1,000 in 1944 to 1950, | 


$3,000 in 1951 to 1958 and $5,000 
in 1959 to 1961. Said bonds and 
interest thereon should be pre- 
sented at the Peoples Deposit 
Bank, Burlington, with all unma- 
tured coupons attached and inter- 
est will cease on said bonds on 
and after date called. 


Bond Offering—C. D. Benson, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on May 9 
for the purchase of $46,000 school 
building revenue refunding bonds. 
Dated June 1, 1944. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $1,000 in 1944 to 1950, 
$3,000 in 1951 to 1958 and $5,000 
in 1959 to 1961. Principal and in- 
terest payable at the Peoples De- 
posit Bank, Burlington. No bid 
for less than par and accrued in- 
terest, plus a premium of 3%, may 
be presented. The bonds will be 
sold to the highest and best bid- 
der. The approving opinion of 
Chapman & Cutler of Chicago 
will be furnished without cost to 
the purchaser and all bids should 
be so conditioned. Enclose a cer- 
tifid check for $2,300, payable to 
the County Treasurer. 


Bracken County (P. O. Brooks- 
ville), Ky. 

Bond Sale—The $89,000 school 
building revenue bonds offered 
for sale on April 25—v. 159, p. 
1604—were awarded to Charles A. 
Hinsch & Co., of Cincinnati. Dated 
May 15, 1944. Denomination $1,- 
000. Due Nov. 15, as follows: $3,- 
000 in 1944, $5,000 in 1945 to 1948, 
$6,000 in 1949 to 1952, and $7,000 
in 1953 to 1958. The next high- 
est bidder was First National 
Bank, Brooksville. 


Frankfort, Ky. 

Bonds Approved—The issuance 
of $31,000 14% school refunding 
bonds was approved by W. B. Ar- 
dery, Circuit Court Judge, re- 
cently. 


Morgan County (P. O. West 
Liberty), Ky. 

Bond Call—Stella Fannin, Clerk 
County Court, reports that 4% 
road and bridge refunding bonds, 
dated June 1, 1942, Nos. 4 to 32, 
are called for payment on June 
1, 1944 at par and accrued inter- 
est, at the Fidelity and Columbia 
Trust Co., Louisville. 


LOUISIANA 


La Salle Parish School District 
No. 5 (P. O. Jena) La. 
Bond Election—An election has 
been called for May 13 to vote an 
issue of $225,000 construction 
bonds. 


New Orleans. La. 

Hecht Named President of Debt 
Liquidation Board—R. S. Hecht, 
Chairman of the Board of the Hi- 
bernia Netional Bank in New Or- 
leans, and a past president of the 
American Bankers Association, 
has been elected President of the 
“Board of Liquidation, City Debt” 
of _New Orleans. This Board, 
unique among American munic- 
ipal finance bodies, has been a 
self-perpetuating organization 
since 1880 when it was created. It 
consists of six outstanding local 
x business men, who are charged 
with the responsibility of super- 
vising and handling the bond in- 
debtedness of the city. 





Mr. Hecht has been a member 
of the Board for 25 years, and 
during all of that period he has 
been active in helping to direct 
the financial affairs of the City of 
New Orleans. 

In addition to Mr. Hecht, the 
Board includes John Legier, Pre- 
sident of the National American 
Bank, as Vice-President, J. Blanc 
Monroe, attorney, President pro 
tem., Esmond Phelps, attorney, 
Ernest T. George, President of the 
Seaboard Refining Company, Inc., 
and A. B. Paterson, President of 
New Orleans Public Service, Inc. 


MAINE 


Maine (State of ) 


To Purchase War Bonds—Gov- 
ernor Sumner Sewall and the 
Executive Council authorized the 
State Treasurer on April 19 to in- 
vest $950,000 surplus funds in 
United States Government bonds, 
provided “option of renewal’ is 
granted. The money will be in- 
vested in short-term Federal obli- 
gations in accordance with legis- 
lative approval. 


MARYLAND 


Baltimore, Md. 

First Quarter Expenditures — 
Expenditures by the City for all 
purposes in the first three months 
of 1944 totaled $17,818,069, or 
29.65% of the total year’s appro- 
priations, Herbert Fallin, budget 
director, reported: 


Included in the expenditures 
was $7,373,610 for debt service 
and pension fund. Deducting this 
amount, the total spent for oper- 
ating purposes was 23.01% of ap- 
propriations, compared with 
21.32% in the similar 1943 period, 
and 23.24% for 1942. 


Revenue collections of the city 
for the period up to March 31 to- 
taled $31,277,529, or 52.05% of 
estimated collections for the year. 
This compared with $27,686,435, 
or 48.73% of estimates, in the 
first three months of 1943. 


The city has estimated total 
revenues for 1944 of $60,085,158, 








against $56,820,981 last year. 
Debt service charges for the 
first quarter, $12,737,253, were 
lower than expenditures for the 
same purpose in 1943 or 1942. 


MASSACHUSETTS 


Brookline, Mass. 


Note Offering The Town 
Treasurer will receive sealed bids 
until noon on May 1 for the pur- 
chase of $300,000 notes. Due Nov. 
2, 1944. 


Medford, Mass. 


Note Sale Details—In connec- 
tion with the sale of the $300,000 
notes at 0.35% discount, report of 
which appeared in v. 159, p. 1702, 
City Treasurer reports that the 
notes were purchased by the Mer- 
chants National Bank of Boston. 


Worcester, Mass. 


Note Sale—The $500,000 rev- 
enue notes offered for sale on 
April 27 were awarded to the 
Worcester County Trust Co. of 
Worcester at 0.334% discount. 
Dated April 28, 1944. Denomina- 
tions, $50,000, $25,000 and $10,- 
000. Due Nov. 27, 1944. Other 
bidders were: 


Bidder— Discount 
Day Trust Co., Boston__________ 0.34% 
First National Bank, Boston (plus 

OO die wah bndebeeied ode ee 
Second National Bank, Boston___ 0.364 


MICHIGAN 


Ferndale, Mich. 


Bond Call—T. H. O’Donoghue, 
City Clerk, reports that the city 
calls for payment on June 2, 1944, 
on which date interest ceases, the 
following 1935 refunding bonds: 


Series F bonds Nos. 58, 66, 94, 
108, 133, 143, 149, 151, 171, 
183, 194, 234, 265, 270, 293, 
295, 301 and 329. 

Series G bonds No. 26. 

Series H bonds Nos. 6, 13, 35 
and 68. 

Said bonds shall be presented 

for payment on or before June 2, 


1944, at the Detroit Trust Co., De- 
troit. 


Melvindale, Mich. 

Refunding Plan Approved—H. 
V. Sattley & Co., Inc., and Mc- 
Donald-Moore & Co., both of De- 
troit, refunding agents for the 
City report that the Municipal 
Finance Commission of Michigan 
has approved the 1943 refunding 
plan which was declared oper- 
ative by the City Council on April 
19, 1944. To date holders of ap- 
proximately 88% of the outstand- 
ing bonds have consented to the 
plan and it is anticipated that the 
new bonds will be available for 
delivery within the next 30 days. 
Bondholders who have not filed 
consents are urged to do so at 
once so that they may have a 
choice of the remaining maturities 
which have not been allotted. 


Nadeau Township School District 
(P. O. Nadeau), Mich. 
Bonds Voted—An election held 
recently resulted in favor of issu- 
ing $60,000 construction bonds. 


River Rouge School District, Mich. 


Bond Offering — Charles W. 
Schultz, Secretary Board of Edu- 
cation, will receive sealed bids 
until 8 p. m. on May 4 for the 
purchase of the following bonds 
aggregating $48,000: 
$3,000 344% refunding, Series A, 

bonds. Issued Oct. 20, 1936. 
Due April 20, 1945. 

2,000 344% refunding, Series A, 
bonds. Issued Oct. 20, 1936. 
Due April 20, 1947. 

3,000 344% refunding, Series A, 
bonds. Issued Oct. 20, 1936. 
Due April 20, 1953. 

1,000 344% refunding, Series B, 
bonds. Issued Nov. 1, 1936. 
Due May 2, 1947. 

35,000 2%% refunding bonds. 
Issued April 1, 1939. Due May 
1, 1946. 

4000 454% 
bonds. Issued Nov. l, 
Due Nov. 1, 1953. 


Offerings should be firm for 
two days and should indicate the 
series of bonds for which bid is 
made. 


Northrup School 
1923. 


MINNESOTA 


Farming (P. O. Albany, R. 1.), 
Minn. 

Bond Offering — Joseph J. 
Hondl, Town Clerk, will receive 
sealed bids until 1 p. m. on May 
9 for the purchase of $35,000 road 
and bridge bonds. Dated May 1, 
1944. Denom. $1,000. Due May 1, 
as follows: $2,000 in 1946 to 1955, 
and $3,000 in 1956 to 1960. All 
bonds maturing on May 1, 1955, 
and thereafter to be subject to 
redemption and prepayment on 
May 1, 1954, and on any subse- 
quent interest payment date. Bid- 
ders to name the rate of interest. 
No split rate bids considered. 
Purchaser to designate place of 
payment in his bid. These bonds 
were authorized at an election 
held on April 17, 1944. No bid for 
less than par will be considered. 
All bids must be unconditional 
except as to legality, which may 
be made conditional upon the 
legal opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis, whose opinion as _ to 
legality must be accepted by the 
purchaser. These attorneys have 
approved all proceedings. up to 
the sale. Bidders are requested 
to use bid forms provided by the 
Town. Delivery of the bonds will 
be made not later than June 10, 
1944. Enclose a certified check 
for $700, payable to the Town 
Treasurer. 


Millwood (P. O. Freeport) Minn. 


Bond Sale — The $35,000 road 
and bridge construction bonds of- 
fered for sale on April 25—v. 159, 
p. 1702—were awarded to Piper, 
Jaffray & Hopwood, of Minne- 
apolis, as 142s, paying a price of 
101.68, a basis of 1.28%. Dated 
April 1, 1944. Denom. $1,000. Due 
April 1, as follows: $2,000 in 1946 
to 1955, and $3,000 in 1956 to 1960. 
The next highest bidder was John 
Nuveen & Co., for 142s, at a price 
of 101.64. 


Minneapolis, Minn. 
Bond Offering Details—In con- 





nection with the offering on May 
4 of the $114,800 not to exceed 6% 





hospital bonds, report of which 
appeared in v. 159, p. 1702—the 
following additional information 
is available: Purchasers will be 
required to pay accrued interest 
on the bonds to but not including 
the day of delivery; and, in addi- 
tion, purchasers will be required 
to pay the City $2 per bond to 
apply on the expense of the City 
in issuing and transporting the 
bonds to place of delivery and in 
meeting bank charges for matur- 
ity payments. Delivery will be 
made in Minneapolis, Chicago or 
New York City, at a national 
bank acceptable to the purchaser, 
any charge made by such bank for 
delivery service to be paid by the 
purchaser. The bonds may be reg- 
istered as to both principal and 
interest on application to the City 
Comptroller and will be sold to 
the bidder or bidders submitting 
a bid or bids complying with the 
terms of the sale and deemed 
most favorable, subject to the 
provision that the Board of Es- 
timate and Taxation reserves the 
right to reject any or all bids. 
Bids offering an amount of less 
than par cannot be accepted. Any 
bid offers is subject to the fol- 
lowing exception. The enactment, 
at any time subsequent to the 
submission and acceptance of the 
bid and prior*to the delivery of 
the bonds, of Federal Legislation 
which in terms, by the repeal or 
omission of exemptions, or other- 
wise, subjects to a Federal in- 
come tax the interest on bonds of 
a class or character which in- 
volves these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obliga- 
tions under the terms of the con- 
tract of sale and entitle the pur- 
chaser to the return of the amount 
deposited with the bid. The bonds 
will be accompanied by the opin- 
ion of Wood, Hoffman, King & 
Dawson, of New York City, that 
the bonds are valid and binding 
obligations of the City. Enclose a 
certified check for 2% of the 
amount of bonds bid for, payable 
to Gladys E. Miller, City Treas- 
urer. 


Bond Offering Details—In con- 
nection with the offering on May 
4 of the $1,700,000 not to exceed 
5% refunding bonds, report of 
which appeared in v. 159, p. 1702, 
O. J. Turner, City Comptroller, 
submits the following 
tion: The bonds will be issued 
pursuant to the provisions of Sec- 
tions 9 and 10 of Chapter V of the 
Charter of the City. The full 
faith and credit of the City will 
be pledged for the payment there- 
of. The bonds may be registered 
as to both principal and interest 
on application to the City Comp- 
troller. A charge of $1 plus five 
cents per $1,000 will be made for 
the issuance of each registered 
certificate, and an_ additional 
charge of 50 cents per certificate 
will be made for each re-registra- 
tion. In additional to the pur- 
chase price, purchasers will be re- 
quired to pay the City $2 per 
bond to apply on the expense of 
the City of issuing and transport- 
ing the bonds to place of delivery 
and of meeting bank charges for 
handling maturity payments. De- 
livery will be made by the City 
Comptroller in New York City, in 
Chicago, or in Minneapolis at a 
national bank satisfactory to the 
purchasers, any charge made by 
said bank for delivery service to 
be paid by the purchasers. Cost 
of printing and transporting the 
bonds to the place of delivery will 
be borne by the City... Said bonds 
will be sold to the bidder comply- 
ing with the terms. of the sale, 
subject to the provisions that the 
right is reserved to. reject any.or 
all bids. Bids for a portion only 
of said bonds will not be con- 
sidered. Bids will be accepted 
subject to the following limita- 
tion: The enactment at any time 
subsequent to the submission and 
acceptance of a bid and prior to 
the delivery of the bonds, of Fed- 
eral Legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 


informa-" 





which involves the bonds offered, 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms of 
the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with the bid. 
Both principal and interest of said 
bonds will be payable at the fis- 
cal agency of the City in the City 
and State of New York or at the 
ofice of the City Treasurer. The 
bonds will be accompanied by the 
opinion of Wood, Hoffman, King 
& Dawson, of New York, that said 
obligations are valid and binding 
obligations of the City. Enclose a 
certified check for 2% of the 
bonds bid for, payable to the City 
Treasurer. 


Raymond (P. O. Brooten), Minn. 

Bond Offering Edmund J, 
Rooney, Town Clerk, will receive 
sealed bids until 1 p.m. on May 5 
for the purchase of $25,000 road 
and bridge construction bonds, 
Dated May 1, 1944. Denomination 
$1,000. Due May 1, as follows: $2,- 
000 in 1945 to 1955, and $3,000 in 
1956. Bidders to name the rate of 
interest. These bonds were au- 
thorized at an election held re- 
cently. Place of payment to be de- 
signated by purchaser in his bid, 
No bids for less than par will be 
considered. All bids must be un- 
conditional except as to legality 
which may be made conditional 
upon the legal opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, whose opinion as 
to legality must be accepted by 
the purchaser. These attorneys 
have approved all proceedings up 
to the sale. Bidders are requested 
to use bid forms provided by the 
Town. Delivery not later than 
June 1, 1944. Enclose a certified 
check for $500, payable to the 
Town Treasurer. 


MISSISSIPPI 


Amory, Miss. 


Bond Legality Approved — An 
issue of $20,000 142% water reser- 
voir bonds has been approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. Dated Feb. 1, 
1944. These bonds are part of an 
authorized issue of $25,000. 


Nettleton, Miss. 


Bonds Approved—An issue of 
$33,000 312% refunding water 
works sewer revenue bonds has 
been approved as to legality by 
Charles & Trauernicht of Sty 


Louis. Dated April 1, 1944. 


MISSOURI 


Kansas City, Mo. 


Municipal Ownership of Gas 
System Held Feasible — Mayor 
Gage made public on April 14 a 
report submitted to the City 
Council by Burns & McDonnell 
Engineering Co., holding that mu- 
nicipal ownership of the natural 
gas distribution properties of the 
Kansas City Gas Co. is feasible, 
The report said that acquisition 
of the plan should not involve an 
outlay of more than $12,500,000, 
for which revenue bonds could be 
issued. The bonds, it was said, 
could be retired within 25 years, 

It was emphasized, however, 
that the report was merely on the 
feasibility of municipal operation 
and not on its advisability. The 
City Council employed the firm 
Jan. 14, for $5,000, to make the 
survey and report, so it would 
have available the proper infor- 
mation on which to base its con- 
ferences with the State Public 
Service Commission and gas com- 
pany officials on rate matters. 

Municipal acquisition is not 
now being considered by the 
Council, as the State Public Ser- © 
vice Commission has entered an 

rder directing the Kansas City 

Co. to pass on to the con- 
sumer the reduction in the gate 
price ordered last July by the 
Federal Power Commission. That 
order now is tied up in litigation, 
with excess rates being impounded 
at the rate of $1,500,000 a year. 

The Missouri Commission has 
ordered an investigation of the 
present rate structure in Kansas 
City, and the City Council decided 
that for the protection of consum- 
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ers it should have full information 
for its discussion in that matter, 
and on the feasibility of munici- 
pal ownership should that become 
necessary to get reduced rates. 

An opinion from the city’s legal 
department, accompanying the re- 
port, held that the City Council 
has the power to condemn or 
otherwise purchase the system 
with revenue bonds, without sub- 
mitting the matter to a vote of the 
people. 

The report estimated that the 
annual requirement for interest 
and principal on such bonds on 
a 25-year basis would be $717,875 
and on a 20-year basis, $840,250. 
At the rates now being paid, it 
was said, the city should be able 
to pay from income all operating 
expenses, make allowance for 
taxes now being paid the city, and 
for additions and replacements, 
and have available more than 
$1,000,000 a year for interest and 
debt requirements, and surplus of 
about $335,000 a year. 


MONTANA 


White Sulphur Springs, Mont. 

Bond Issue Contemplated—Dor- 
othy Johnston, Town Clerk, re- 
ports that plans for a $25,000 
reservoir project are not yet com- 
plete, as engineers making a pre- 
liminary survey have not yet pre- 
sented their figures. The matter 
of issuing bonds will be decided 
at the regular meeting of the 
Town Council on May 2. 


NEBRASKA 


Alliance, Neb. 

Bond Sale Details—In connec- 
tion with the sale of the $90,000 
refunding bonds to the Kirkpat- 
rick-Pettis Co., of Omaha, report 
of which appeared in v. 159, 
p. 1605—R. W. Laing, City Clerk, 
reports that the bonds were sold 
at par, and bear interest at 142%, 
from April 1, 1944, to April 1, 
1945, and 1% thereafter to April 1, 
1947. All of said bonds are op- 
tional after one year. 


Consumers Public Power District 
* (P. O. Columbus), Neb. 

Early Refunding Offering Ex- 
pected—Directors of the district 
are expected to announce shortly 
the offering of approximately 
$42,000,000 refunding bonds for 
the purpose of consolidating in- 
debtedness of 8 of present 11 oper- 
ating divisions of the district. 

Two large syndicates are pre- 
paring to compete for the obli- 
gations. One is headed jointly by 
‘Halsey, Stuart & Co., Inc., Blair 
& Co., Inc., and John Nuveen & 
Co. The other will be headed by 
Smith, Barney & Co., the First 
Boston Corporation, and Harri- 
man Ripley & Co., Inc. Incident 
to the revised plan providing for 

ublic sale of the bonds via com- 
petitive bidding, the district has 
reached an agreement with Guy 
C. Myers of New York, who had 
been engaged as fiscal agént. The 
agreement provides for payment 
by the district of $20,662 for ex- 
penses and $25,000 for Mr. Myers’ 
services in preparing a prospectus 
and indenture, etc. The contract 
called for payment to the fiscal 
agent of % of 1% of par value 
of bonds sold, out of which he 
was to pay all expenses incident 
to the financing, according to re- 

ort. Another development is 
he report that the directors have 
advised Mr. Myers that they will 
discontinue efforts to effect the 
purchase, for about $40,000,000, of 
the Omaha, Neb., properties of the 
Nebraska Power Co., except at 
the direct request of the city it- 
self, to act in its behalf. 

The district’s decision to ef- 
fect the impending bond sale pub- 
licly was made after Governor 
Dwight Griswold had announce 
that he was opposed to a negoti- 
ated sale via a fiscal agent. At 
the Governor’s request, the Legis- 
lature recently approved legisla- 
ion requiring public bids on sales 
of power district bonds.—v. 159, 
p. 1605, 1492. The Wachob-Ben- 
der Corp. of Omaha recently 
issued a booklet on Nebraska 
municipal debt statistics, in which 


| standing bond issues of the Con- 
‘sumer District’s various operat- 


ing divisions. The grand total 
outstanding at Oct. 1, 1943, was 
given as $44,421,000. Cash ac- 
crued as of Sept. 1 for redemp- 
tion of bonds amounted to $1,316,- 
931.—v. 159, p. 1397. 


Consumers Public Power District, 
Gothenburg Division, Neb. 
Bond Call — The Consumers 
Power District reports that the 
district calls for payment on June 
1, 1944 342% revenue bonds Nos. 
289, 297, 306, 323, 328, 336, 344, 
352, 370, 372, 389, 399 to the 
amount of $12,000, at 103% of the 
principal amount thereof plus 
interest thereon to date called. 
The bonds to be called for re- 
demption have been selected by 
lot by the Continental National 
Bank, Lincoln, Trustee. Dated 
June 1, 1941. Denom. $1,000. Due 
June 1, 1971. Said bonds will be 
redeemed at the Chemical Bank 
& Trust Co., New York City, or 
at the American National Bank 
& Trust Co., Chicago, or at the 
Continental National Bank, Lin- 
coln. Bonds registered as to prin- 
cipal and shall be accompanied 
by proper instruments of assign- 
ment or transfer duly executed. 
Interest ceases on date called. 


Dakota County (P. O. Dakota 
City) Neb. 

Bond Call— Redemption will 
be made on June 1, 1944, of all 
outstanding 4% bridge revenue 
bonds, due Dec. 1, 1957, issued 
under trust indenture of said 
county, dated Dec. 1, 1937, to the 
First National Bank of Omaha, 
trustee (under which trust inden- 
ture the Commercial National 
Bank & Trust Co..of New York is 
now the trustee). Bonds will be 
redeemed at the Guaranty Trust 
Co., New York City. 


Kimball County (P. O. Kimball), 
Neb. 
Bonds Voted—An issue of $90,- 


000 county hospital bonds was 
voted at the _ election held 
recently. 


Sidney, Neb. 

Bonds Approved—aAt the elec- 
tion held recently the voters ap- 
proved the $740,000 revenue dis- 
tribution system bonds to pur- 
chase local property of the Con- 
sumers Public Power District. 


Wilber, Neb. 


‘Bond Sale Details—In connec- 
tion with the sale of the $35,000 
2% refunding bonds, to the First 
Trust Co., of Lincoln, report of 
which appeared in v. 159, p. 1605, 
Louis Kusy, City Clerk, now re- 
ports that the bonds were sold 
at par. 


NEW HAMPSHIRE 


Nashua, N. H. 


Note Sale — The $200,000 notes 
offered for sale on April 25 were 
awarded to the First Boston Corp. 
at 0.393% discaunt. Dated April 
25, 1944. Denomination $25,000, 
$10,000 and $5,000. Due Dec. 28, 
1944. The next highest bidder was 
Nashua Trust Co. at 0.40% dis- 
count. Other bidders were as fol- 
lows: 

Bidder— Discount 


Second National Bank, Nashua___ 0.41% 
Indian Head National Bank, 


RES LSP, ee ee 0.41 
First National Bank, Boston 

PPR ON dh ace ee casi id casas cores tants 0.43 
TO Veet GF enclose 0.483 


NEW MEXICO 


McKinley County School District 
No. 3-4, N. Mex. 

Bond Call — W. M. Bickel, 
County Treasurer, reports ‘that 
bonds Nos: 47 to 50, 54%, are 
ealled for payment -on June 1, 
1944, on Which date _ interest 
ééases. Dated June 1, 1930. De- 
nomination $500. Part of an orig- 
inal issue of $35,000. 


NEW JERSEY 


Chester Township (P. O. Maple 
Shade), N. J. 

_ Bond Issue Discussed — An 

issue of $600,000 refunding bonds 

was discussed at a meeting of the 

Local Government Board on April 

17 and the minutes of 





Was given the details of the out- 


Representatives of the Town- 
ship of Chester, consisting of Mr. 
Bauersfeld, Chairman of the 
Township Committee, Committee- 
man MacFarland, and Auditor 
Bowman, appeared before the 
Commission to discuss a proposed 
refunding. The Township has 
under consideration the issuance 
of refunding bonds amounting to 
something over $600,000, taking 
up a like amount of bonds now 
outstanding. 


Mr. Bowman stated that the 
original refunding plan approved 
by the Municipal Finance Com- 
| mission in 1936 aggregated some- 
| thing over $800,000. The indebt- 
edness has been reduced approx- 
imately $200,000 over the eight 
year period and it is the present 
plan to call all of the present 
callable issue, issuing new bonds 
carrying a 3% coupon. 

There was some discusssion as 
to what better terms might be 
expected if pending legislation is 
enacted into law, permitting the 
issuance of water bonds for that 
portion of the water debt which 
was originally refunded as gen- 
eral obligations. Mr. Bowman 
stated that, in his opinion, a much 
better interest rate could be se- 
cured if the proposed legislation 
became law and further stated 
that the income from the water 
utility would readily support the 
proportionate amount of indebt- 
edness which now could be issued 
as water debt. 7 


After further discussion, it was 
agreed that subsequent steps were 
up to the Township Committee, 
except that in discussing the mat- 
ter of issuing expenses it was the 
opinion of the Commission that 
Mr. Boureau, who has done some 
work for the township, should 
appear before the Commission and 
discuss costs of issuance and re- 
lated matters. 


To Redeem Bonds—The Bur- 
lington County Trust Co., Moores- 
town, fiscal agent for the town- 
ship, reports that pursuant to the 
‘provisions of the general refund- 
ing plan of the township as 
adopted on Dec. 29, 1936, there has 
been drawn by lot for redemption 
on June 1, 1944, out of applicable 
moneys on hand on April 15, 1944, 
general refunding bonds Nos. 2, 
128, 140, 147, 182, 236, 280, 287, 
307, 344, 360, 413, 427, 428, 589, 
605, 712, 728, 766 and 768. Dated 
Dec. 1, 1936. Denomination $1,000. 
Due Dec. 1, 1975. Upon surren- 
der of each of said bonds, with 
all unmatured coupons attached, 
to the Burlington County Trust 
Co., it will pay to bearer, or if 
the bonds be registered to the 
registered holder of each bond, 
the principal amount thereof, to- 
gether with accrued interest to 
June 1, 1944, on which date in- 
terest ceases. 


Clark Township (P. O. Rahway), 
N. J. 





Bond Ordinance Approved—An 
ordinance calling for an issue of 
$18,000 sewer project bonds was 
recently approved by the Town- 
ship Committee. 


Hudson County (P. O. Jersey City), 
N.J. 


Bond Resolution Passed — The 
County Board of Freeholders 
passed recently a resolution au- 
thorizing an issue of $95,235 park 
improvement bonds. 


Kearny, N. J. 


Bonds Authorized — The Town 
Council recently authorized an is- 
sue of $175,000 water main repair 
bonds. 


Long Branch, N. J. 


Bond Sale—The $44,000 sewer 
of 1944 bonds offered for sale on 
April 25—v. 150, p. 1605—were 
awarded to the National Bronx 
Bank of New York as 2.10s, pay- 
ing a price of 100.495, a basis 
of about 2.047%. Dated May 1, 
1944, Denomination $1,000. Due 
May 1, as follows: $2,000 in 1945 
to 1960, and $3,000 in 1961 to 1964. 
Other bidders were B. J. Van Ingen 
& Co., for 242%, at a price of 
100.43, and Boland, Saffin & Co., 


Nutley, N. J. 
Bond Ordinance Introduced— 
‘An ordinance was introduced in 
| the Town Commission recently 
calling for an issue of $4,500 flood 
control bonds. 





| Pennsauken Township (P.O. Penn- 
sauken) N. J. 

Bond Offering—Robert V. Pea- 
|body, Township Clerk, will re- 
ceive sealed bids until 8:15 p. m. 
(EWT) on May 8 for the purchase 
of $50,000 coupon or registered 
general improvement bonds. Dated 
May 1, 1944. Denom. $1,000. Due 
$5,000 May 1, 1945 to 1954. Rate 
of interest to be in a multiple of 
% or 1/10 of 1% and must be 
the same for all of the bonds. 
Principal and interest payable at 
the Pennsauken Township Na- 
tional Bank, North Merchantville, 
or at the Philadelphia National 
Bank, Philadelphia. No proposal 
will be considered which speci- 
fies a rate higher than the lowest 
rate stated in any legally accep- 
table proposal. Each proposal 
must state the amount bid for 
the bonds, which shall not be less 
than $50,000 nor more than $51,- 
000. As between legally accep- 
table proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the. amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. These bonds are 
part of an authorized issue of $87,- 
000. In the event that prior to the 
delivery of the bonds the income 
reveived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The suc- 
cessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Longfellow, of New 
York, that the bonds are valid and 
legally binding obligations of the 
Township. Enclose a_ certified 
check for $1,000, payable to the 
Township. 


Perth Amboy, N. J. 


Bond Call—Joseph E. Hornsby, 
City Treasurer, reports that pur- 
suant to the provisions contained 
in a resolution adopted by the 
Board of Commissioners on June 
9, 1941, and pursuant to the pro- 
visions contained in the bonds, 
the city has elected to redeem on 
June 1, 1944, $285,000 refunding 
bonds maturing June 1, 1965 to 
1967, being all of the bonds out- 
standing, regardless of identifying 
numbers, of an original issue of 
$300,000, dated June 1, 1941, in 
denominations of $1,000. All of 
said bonds called for redemption 
will become due and payable at 
the price of par and accrued in- 
terest at the City Treasurer’s of- 
fice on date called, and interest 
shall cease on that date. Interest 
on coupon bonds will be paid only 
on presentation and surrender of 
the coupons for such _ interest. 
Coupon bonds surrendered for 
redemption must have attached 
all coupons maturing subsequent 
to June 1, 1944. Bonds regis- 
tered as to principal or as to both 
principal and interest must be in 
satisfactory form or accompanied 
by proper instruments and proofs 
for transfer. 


Princeton, N. J. 
Bond Sale—The $150,000 public 
improvement bonds offered for 
sale on April 25—-v. 159, p. 1605— 
were awarded to the Princeton 
Bank & Trust Co. as 0.90s, paying 
a price of 100.101, a basis of about 
0.874%. Dated May 1, 1944. De- 
nom. $1,000. Payable $15,000 May 
1, 1945 to 1954. Callable on any 











the meeting 
noted as follows: 





for 212%, at a price of 100.156. 


interest date, beginning May. 1, 





1949, at par and accrued interest. 
Bids were asked for callable and 
non-callable bonds. Other bids at 
the sale were: 
FOR CALLABLE BONDS 
Bidder-—— Int. Rate Price 


Trenton Trust Co., Trenton 0.95% 100.132 
Boland, Saffin & Co., and 


Allen & Co. r 0.95 100.061 
National Bronx Bank, New 

York . 1 100.116 
Commerce Union Bank, 

Nashville and Fox, 

Reusch & Co.__. oa rRIaeTE 100.10 
White, Weld & Co., and H. 

L. Allen & Co... 1 100.06 
Harris Trust & Savings 

Bank, Chicago —_-. | 100.00 
Minsch, Monell & Co., and 

A. Webster Dougherty & 

Co. 7 1.05 100.09 
B. J. Van Ingen & Co. 5: ae 100.117 


FOR NON-CALLABLE BONDS 
Chase National Bank, New 


York a . 0.90% 100.129 
Harris Trust & Savings 

Bank, Chicago .._-.... 0.90 100,109 
Princeton Bank & Trust Co. 0.90 100.10 
Boland, Saffin & Co., and 

Associate is ere eS . 0.90 100.061 
Trenton Trust: Co.__.-._. 0.95 100.136 
M. M. Freeman & Co., and 

R. H. Johnson & Co.__. 1 100.38 
Minsch, Monell & Co., and 

RRGOOIENE okt kas 100.27 
Harvey Fisk & Sons, and 

Julius A. Rippel, Inc.__. 1 100.168 
Commerce Union Bank, 

Nashville, and Associate. 1 100.162 
Halsey, Stuart & Co. 1 100.155 
National Bronx Bank, New 

York RSet Blaha, 9. pia | 100.153 
B. J. Van Ingen & Co.____ 1 100.117 
White, Weld & Co., and 

ASGMON Soe aan % 100.116 
Kean, Taylor & Co., and 

Van Deventer Bros., Inc. 1.10 100.22 
First National Bank, 

PringgsteG. asks acces nnn 1% 100.00 

NEW YORK 


Albany, N. Y. 

Bond Offering — Lawrence J. 
Ehrhardt, City Comptroller, will 
receive sealed bids until noon on 
May 3 for the purchase of the 
following not to exceed 5% cou- 
pon or registered bonds aggregat- 
ing $80,000: 
$70,000 general improvement 

bonds. Due $7,000 May 1, 
1945 to 1954. Issued to pro- 





vide for public improvements; 
authorized by the Second 
Class Cities Law. The period 
of probable usefulness of the 
object or purpose for which 








the bonds are issued exceeds 
10 years. 

10,000 local improvement bonds. 
Due $2,000 May 1, 1945 to 
1949. Issued for the purpose 
of paying the assessed cost of 
street improvements; author- 
ized by the Second Class 
Cities Law. The period of 
probable usefulness of the ob- 
ject or purpose for which the 
bonds are issued exceeds five 
years. 


Dated May 1, 1944. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of %4 or one-tenth 
of 1%. Bidders must name a sin- 
gle rate of interest for all of the 
bonds. No bid for less than all 
the bonds will be considered nor 
any bid for less than the: par 
value. The purchaser must pay 
accrued interest to the date of 
delivery. Principal and interest 
payable at the National Commer- 
cial Bank & Trust Co. of Albany. 
The bonds will be valid and legally 
issued and binding obligations of 
the city for the payment of the 
principal of and interest on which 
the city will have power and will 
be obligated by law to levy on all 
taxable property in the city such 
ad valorem taxes as may be neces- 
sary without limitation as to rate 
or amount; the purchaser will be 
furnished with the opinion of 
Sullivan, Donovan & Heenehan 
of New York to that effect. No 
bid will be considered if condi- 
tioned other than upon the notice 
of sale. The bonds will be pre- 
pared under the supervision of 
and authenticated as to genuine- 
ness by the First National Bank 
of Boston, and a duplicate-origi- 
nal legal opinion and a certified 
copy or photostat of the transcript 
of proceedings and proofs will be 
filed with said bank where they 
may be inspected. The bonds will 
be delivered to the purchaser on 
May 15, 1944, or as soon there- 
after as they can be prepared for 
delivery at the above bank, or at 
the option of the purchaser, at 
the New York Trust Co., New 
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York. The enactment at any time 
prior to the delivery of the bonds 
of a Federal income tax on inter- 
est on bonds of a class or char- 
acter which includes these bonds 
will, at the election of the pur- 
chaser, relieve the purchaser from 
his obligations under the terms of 
the contract of sale and entitle 
the purchaser to the return of the 
amount deposited with his bid. 
The city operates under the Sec- 


ond Class Cities Law and Chapter | 


298 of the Laws of 1884, 


as | 


amended. A certified check for | 


$1,600, payable to the city, 
quired. 


Mount Vernon, N. Y. 
Certificate Sale — The $500,000) 
certificates of indebtedness of- 
fered for sale on April 25—v. 159, 


p. 1702—-were awarded to the 
Manufacturers Trust Co., New 
York at 0.38% discount. Dated 
May 1, 1944. Due Feb. 15, 1945. 
Other bidders were: 

Bidder— Discount 
Lee Higginson Corp._____--_--_--_. 0.42% 
Goldman, Sachs & Co.__.-------~ 0.435 
Harriman Ripley & Co., Inc. 

(plus 65.50) —..._._. “Ree | 
National City Bank, New York 

kt RS RG wae shoctin ss 
First National Bank, Boston esas 0.535 
St Bo iin Denar _. 0.545 
Bank of the Manhattan, Co., New 

Bere cue Oe) noe 0.55 


New York (State of ) 

Surplus Reported Largest Ever 
—The State ended on March 31 
its first full fiscal year under 
Gov. Thomas E. Dewey with a 
eash surplus of $163,000,000, 
largest in the State’s history and 
an increase of $15,000,000 over 
the estimate of two months ago 
when the Governor submitted his 
1944-45 budget to the Legislature. 

Effective as of April 1, the be- 
ginning of the new fiscal year, 
the entire surplus will be seques- 
tered into a post-war reconstruc- 
tion fund designed primarily to 
provide employment for return- 
ing members of the nation’s 
armed forces and jobless war 
workers. 

The post-war fund was created 
by chapter 1 of the Laws of 1944, 
‘enacted on the Governor’s rec- 
ommendation and passed unani- 
mously by the Legislature. 

There was also an aggregate 
boost of $10,000,000 in revenues 
above the January estimate. The 
corporation franchise tax yielded 
$1,400,000 more; the motor fuel 
tax, $1,000,000; the motor vehicle 
registration tax, $2,900,000; the 
personal income tax, $1,600,000, 
and the stock transfer tax, $800,- 
000 more. There were revenue 
increases from other tax sources, 
while some showed slight de- 
clines. 

The Governor said complete 
figures would be furnished soon 
by State Comptroller Frank C. 
Moore. He mareveled over the 
increase in motor vehicle regis- 
trations, in view of a reported 
decline in used cars, estimated at 
400 a day in the State and 4,000 
a day in the nation. 

Governor Approves Bill to 
Create Large Ski Trail—Governor 
Dewey on April 11 approved the 
Wickes bill, which is designed to 
give the State one of the “finest 
skiing centers in the United 
States” at Whiteface mountain 
after the war. 

The bill, offered by Assembly- 
man Sheldon F. Wickes, Essex 
County’ Republican, carries out 
an amendment to the constitu- 
a by the people Nov. 
4,1 

It changes the Whiteface moun- 
tain highway commission to an 
authority and authorizes it to 
construct 20 miles of ski trails 30 
to 80 yeards wide on the north, 
east and northwest slopes of the 
mountain. A bond issue up to 
$1,350,000 for acquiring land and 
construction of the trails is pro- 
vided. 


Port Of New York Authority, N. Y. 

Tax Suit Rehearing Date Set— 
The Federal Circuit Court of Ap- 
peals at New York has set June 
- 13 as the date for consideration of 
the Bureau of Internal Revenue’s 
appeal of the decision of the 
United States Tax Court, which 
held that the port authority is a 


political subdivision and interest 
from its bonds therefore exempt 
from Federal taxes. Reference to 
the decision was contained in the 
authority’s. 1943 annual report, 
details of which appeared in 
v. 159, p. 1606. Should the cir- 





cuit court approve the tax court 
ruling, the Internal Revenue Bu- 
reau is expected to take the case 
on appeal to the U. S. Supreme 
Court. 


Scarsdale, N. Y. 
Bond Sale—The $55,000 drain- 


is re- | age series 1944 bonds offered for 


| sale on April 25—v. 159, p. 1702— 
were awarded to R. W. Pr essprich 
| & Co., of New York, as 1s, paying 


la price of 100.25, a basis of about 








0.959%. Dated April 1, 1944. De- 
nomination $1,000. Due $5,000 Oct. 
1, 1945 to 1955. Other bidders 
were as follows: 


Bidder— Int. Rate Price 
Scarsdale National Bank__ 1% 100.17¢ 
Halsey, Stuart & Co.__ 1 100.159 
County Trust Co., White 

PUNENS ai 100.113 
Tripp & Co., and Mackey, 

Dunn & Co... a 1 100.069 
C. F. Childs & ‘Co. i 1 100.06 
National Bronx Bank of New 

ie ee 100.007 
H. L. Allen & OE ad. 1.10 100.29 
R. D. White & Co..__-.__. 1.10 100.169 
Geo. B. Gibbons & Co., Ine. 1.10 100.04 
Commerce Union Bank, 

PUEINE: Sac ee. 1.10 100.027 
Charles E. Weigold & Co... 1% 100.18 
Bacon, Stevenson & Co.__. 1% 100.178 


NORTH CAROLINA 


Greensboro, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh until 
11 a.m. (EWT) on May 2 for the 
purchase of $65,000 not to exceed 
6% coupon market house bonds. 
Dated April 1, 1944. Denomina- 
tion $1,000. Due April 1, as fol- 
lows: $5,000 in 1945 and 1946, 
$10,000 in 1947, $5,000 in 1948 and 
1950, $10,000 in 1951 and 1952, and 
$5,000 in 1953 and 1954. Principal 
and interest payable in New York 
City. Registerable as to principal; 
general obligations; unlimited tax; 
delivery on or about May 16, 1944, 
at .place of purchaser’s choice. 
Bidders are requested to name the 
interest rate or rates, in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities), 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the city, 
such cost to be-determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds, and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Mass- 
lich & Mitchell of New York will 
be furnished the purchaser. En- 
close a certified check for $1,300, 
payable to the State Treasurer. 


Rutherfordton, N. C. 


Tenders Wanted—Ww. S. Harrill, 
Town Secretary-Treasurer’ will 
receive sealed tenders of refund- 
ing and funding bonds, dated Dec. 
1, 1941, until 6 p.m. on May 15. 
The amount of cash in the sink- 
ing fund available for the pur- 
chase of bonds is approximately 
$9,500. All tenders should con- 
tain a description of the securities 
offered, such as title of the bond, 
the par value, the serial number, 
and the price at which it is being 
tendered. Tenders will be accept- 
ed in the order of the highest net 
yield on the bond to the town 
based upon the dollar price as of 
date of call for tenders. 








Scotland Neck, N. C. 

Bonds Called — Ennis Bryan, 
Town Treasurer, reports that re- 
funding bonds, Nos. 56 to 59, 62, 
63, 66, 72 to 76, 79, 81, 86, 96 to 
100, 108 to 110 and 123 to 127, 
aggregating $28,000, have been 
called for payment on June l, 
1944, on which date interest 
ceases. Dated June 1, 1935. De- 
nomination $1,000. Due June l, 
1965. Payment of the principal 
amount of said bonds will be made 
on or after date called, on sur- 
render of the bonds in negotiable 
form, accompanied by all Dec. 1, 
1944, and subsequent coupons at 
the Chase National Bank, New 
York City. Coupons maturing 
June 1, 1944, and prior will be 
paid on presentation and surren- 
der. 

Winston-Salem, N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh until 
11 a.m. (EWT) on May 2 for the 
purchase of the following not to 
exceed 6% coupon’ refunding 
bonds aggregating $255,000: 
$131,000 general bonds. Due April 

1, as follows: $25,000 in 1969 
to 1972, and $31,000 in 1973. 
124,000 school bonds. Due April 

1, as follows: $25,000 in 1969 
to 1972, and $24,000 in 1973. 


Dated April 1, 1944. Denomi- 
nation $1,000. Principal and in- 
terest payable in New York City. 
Registerable as to principal only; 
general obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. A separate bid for each 
separate issue (not less than par 
and accrued interest) is required. 
Bidders are requested to name 
the interest rate or rates in mul- 
tiples of % of 1%; each bid may 
name one rate for part of the 
bonds of either issue (having the 
earliest maturities) and another 
rate for the balance, but no bid 
may name more than two rates 
for either issue, and each bidder 
must specify in his bid the amount 
of bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
City, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respec- 
tive maturities. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished the pur- 
chaser. Enclose a certified check 
for $5,100, payable to the State 
Treasurer. 


NORTH DAKOTA 


Dickinson, N. D. 

Bond Sale Details—In connec- 
tion with the sale of the $30,000 
water works bonds as 1%%s, to 
the First National Bank of Dick- 
inson, at 100.116, report of which 
appeared in v. 159, p. 1606, D. D. 
Mars,. City Auditor, reports that 
the bonds mature $2,000 April 1, 
1947 to 1961, optional on April 1, 
1949. Net income basis of 1.47%. 


Ashland, Ohio 


Bond Sale—The $16,700 street 
improvement, City’s share bonds 
offered for sale on April 15—v. 
159, p. 1494—-were awarded to J. 
A. White & Co., of Cincinnati as 
1%s, paying a price of 101.07, a 
basis of about 1.072%. Dated May 
1, 1944. Denomination $1,000, one 
for $700. Due Oct. 1, as follows: 
$1,000 in 1945, $2,000 ‘in 1946, $1,- 
000 in 1947, $2,000 in 1948, $1,000 
in 1949, $2,000 in 1950 to 1953, and 
$1,700 in 1954. Other bidders were 


as follows: 








Int. ae 
100.26 


Bidder— 
Seasongood & Mayer 


Farmers Bank, Ashland- 5 15 
Ryan, Sutherland & Co.... 1% 100.14 | 
Provident Savings Bank & 

Trust Co., Cincinnati_._.. 1% 100.11 
Weil, Roth & Irving Co.... 1% 100.05 
Assel, Kreimer & Co.__- l'2 101.20 
First National Bank, Ash- 

land : SIONS Senet 100.03 | 


Helle: Ohio 
Bond Ordinance Passed—The 
City Council recently passed an 
ordinance calling for an issue of | 
$6,300 street improvement bonds. | 


Cincinnati, Ohio 
Bend Sale—The $95,000 viaduct 
bonds offered for sale on April 20! 
have been sold to the City Sink- | 
ing Fund. 


Litchfield Township Rural School 
District (P. O. Litchfield) Ohio 

Bond Election—An issue of $3,- 
500 school heating plant equip- 
ment bonds will be voted on at 
the primary election on May 9. 
Due in not more than five years. 


Lorain, Ohio 

Bond Sale — Earl Frank, City 
Auditor, reports that the $7, 500 
street equipment bonds author- 
ized by the City Council recently 
have been placed with the Cem- 
etery Trust Fund. Dated May 1, 
1944. Denomination $1,000, one 
for $500. Due Nov. 1, as follows: 
$1,500 in 1945 and $2,000 in 1946 
to 1948. Principal and interest 
payable at the office of the Sink- 
ing Fund Trustees. 


New Boston, Ohio 

Proposed Refunding—aA resolu- 
tion was passed recently by the 
City Council calling for an issue 
of $31,000 refunding bonds and 
authorizing J. E. McCoy to apply 
to the State Tax Commission for 
permission to refund the bonds 
which mature this year. 


Niles, Ohio 
Bonds Authorized—At a recent 
meeting the City Council passed, 
under suspension of the rules, an 
ordinanee authorizing the issu- 
ance of $22,000 in bonds to pro- 
vide the sponsor’s share for street 
improvements. The city will 
liquidate $22,000 in bonds within 
the 10-mill limitation this year, 
and the new bonds, of one- 
year duration, will not be a new 
liability against taxpayers, but 
rather a one-year continuance of 
an amount identically the same 

as the former amount. 


Norwood, Ohio 

Bond Sale — Harry A. Filder, 
Village Clerk, reports that the 
$6,000 water system bonds author- 
ized recently by the City Council 
have been purchased by the Sink- 
ing Fund Trustees. Dated April 1, 
1944. Denomination $1,000. Due 
$1,000 Oct. 1, 1945 to 1950. Prin- 
cipal and interest payable at the 
First National Bank, Norwood. 


Ohio (State of ) 

Municipal Market Steady—J. A. 
White Co., New York, reported on 
April 26 as follows: The Ohio 
municipal market has held steady 
again during the past week, and a 
slight improvement in price has 
reduced the yield for 20 Ohio 
bonds from 1.32% last week to 
1.31% today. The index, however, 
for 10 high-grade bonds remains 
unchanged at 1.17%, and for 10 
lower-grade bonds at 1.46%. 


Port Clinton, Ohio 

Bond Sale—The $22,000 trunk 
sanitary sewer bonds offered for 
sale on April 25—v. 159, p. 1607— 
were awarded to Paine, Webber, 
Jackson & Curtis, of Cleveland, 
as ls, paying a price of 100.03, a 
basis of about 0.995%. Dated 
April 1, 1944. Denomination $1,- 
000. Due Oct. 1, as follows: $2,- 
000 in 1945 to 1952 and $3,000 in 
1953 and 1954. The next highest 
bidder was Ryan, Sutherland & 
Co., for 1%4s, at a price of 101.41, 


Reading, Ohio 
Bond Election—An election will 
be held in June to vote an issue 
of $50,000 street improvement 
bonds. 


Sandusky, Ohio 
Bond Ordinance Passed — The 
City Council recently passed an 
ordinance calling for an issue of 
$11,700 3% street improvement 


| bonds. Dated May 1, 1944. Denom- 
ination $1,000, one for $700. Due 
| Nov. 1, as follows: $700 in 1945, 

$1, 000 in 1946 to 1952, and $2, 000 
in 1953 and 1954. Principal and 
interest payable at the Third Na- 
| tional Exchange Bank, Sandusky. 


| South Point-Delta School District 

(P. O. South Point) Ohio 

| Bond Election—An issue of 

| $50,000 construction bonds is to 

| be placed on the ballot at the 
| primary election on May 9. 


| Struthers, Ohio 

Bond Sale—The $20,000 refund- 
ing bonds’ offered for sale on 
| April 15—v. 159, p. 1494—were 
| awarded to J. A. White & Co., of 
'Cincinanti as 14s, paying a price 
|of 100.245, a basis of about 1.17%. 
Dated Jan. 1, 1944. Denomination 
$1,000. Due Dec. 1 as follows: $2,- 
000 in 1944, $4,000 in 1945 and 
1946, and $5,000 in 1947 and 1948. 
Other bidders were: 

Bidder— 





Int. Rate Price 


Ryan, Sutherland & Co... 1%‘ 100.135 
Weil, Roth & Irving Co... 1% 100.13 
Pohl & Co.__- ‘ 1% 100.075 
Assel, Kreimer & IE, cimesias lle 100.655 
Browning & Co. 1% 100.155 
Provident Savings Bank & 

Trust Co., Cincinnati... 2 100.07 


Youngstown, Ohio ’ 
Reinstatement of Bonds on 
Massachusetts Legals List Con- 
sidered — J. W. Gorman, Massa- 
chusetts Banking Commissioner, 
is reported to have indicated in a 
recent letter to Forrest J. Cava+ 
lier, Finance Director, that 
Youngstown bonds may soon be 
reinstated on the New England 
State’s legal investment list. The 
bonds have been barred from 
eligible investments for “Massa- 
chusetts banks since 1933, when 
some obligations were defaulted. 


Plans Refunding Issue—Forrest 
J. Cavalier, Director of Finance, 
reports that the City Council has 
passed a resolution authorizing 
the issuance of $217,000 refunding 
bonds. Data must now be sub- 
mitted to the State Board of Tax 
Appeals with application for ap- 
proval of the bonds. When this 
has been done and approval 
granted, the bonds will be issued. 
The obligations to be refunded 
mature Oct. 1, next. 


OKLAHOMA 


Oklahoma (State of ) 
Debt Retirement From Surplus 
Measure Approved—aAt the recent 
session of the Legislature, which 
adjourned on April 21, a joint 
resolution was approved provid» 
ing for a vote July 11 on an 
amendment to the State consti- 
tution which would permit the 
use of Treasury surplus for re- 
tirement of State indebtedness. 


Tonkawa, Okla. 

Bond Election—An election has 
been called for May 2 to submit 
to the voters an issue of $4,800 
1% fire equipment bonds. Due in 
25 years. 


Yukon, Okla. 


Discuss Bond Issue—The Board 
of Trustees discussed recently an 
issue of $15,000 sewer ayser 
bonds. 


PENNSYLVANIA 


Dickson City School District, Pa. 


Bond Offering—Floyd Tylenda, 
District Secretary, will receive 
sealed bids until 7 p.m. (EWT) on 
May 3 for the purchase of $70,000 
operating revenue coupon bonds. 
Dated May 1, 1944. Denomination 
$1,000. Due $7,000 May 1, 1945 to 
1954. Bonds maturing May 1, 1947 
to 1954, are callable in whole or 
in part, at the option of the Dis- 
trict, at par and accrued interest 
on May 1, 1946, or any interest 
paying date thereafter. Bids will 
be received for the entire issue at 
any of the above rates of interest, 
but no bid combining two differ- 
ent rates of interest will be ac- 
cepted. The bonds may be regis- 
tered as to principal only. Said 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or 
future law of the Commonwealth 
















Volume 159 Number 4277 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1815 





of Pennsylvania, all of which 
taxes the District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to-the District, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The bonds 
are direct general obligations of 
the District, payable from ad 
‘valorem taxes within the limits 
imposed by law levied for the 
payment thereof, they are further 
secured by a pledge of the out- 
standing uncollected taxes on real 
estate for the fiscal years 1940- 
1941, 1941-1942, and 1942-1943, in 
‘the total amount of $89,163. Said 
‘outstanding uncollected taxes will 
‘be established as a trust fund for 
‘the payment of the principal, in- 
terest and taxes on these bonds. 
The enactment, at any time prior 
‘to the delivery of the bonds, of 
Federal legislation, which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
‘bonds, will at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited 
‘with the bid. These bonds are is- 
‘sued subject to the favorable 
‘opinion of Townsend, Elliott and 
‘Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings 
authorizing the issuance thereof 
“-have been approved by the De- 
partment of Internal Affairs. En- 
‘close a certified check for 2% 
‘payable to the District Treasurer. 


h Kittanning School. District, Pa. 


Other Bidders—Hazel M. Gib- 
son, District Secretary, submits 
the following list of other bid- 
ders in connection with the sale 
wf the $27,500 real estate purchase 
bonds to Moore, Leonard & 
Suynch, of Pittsburgh, as 134%, at 
Ja price of 102.149, a basis of about 


@.978%—v. 159, p. 1607: 

Bidder— Price 
-M. M. Freeman & Co.__________._: 1192..109 
Singer, Dean & Scribner__.____-___ 102.055 
Phillips, Schmertz & Co.___-_____ 101.378 
Safe Deposit and Title Guaranty 

Co., Kittanning ____- 100.80 
Merchants Nat'l Bank, Kittanning 100.54 


Philadelphia, Pa. 


.. Enacts Sewer Tax Law—Mayor 
Bernard Samuel signed into local 
Jaw on April 20 a new sewer rent 
ordinance imposing a tax on all 
property owners, the proceeds of 
which will be used to finance the 
)city’s proposed $42,000,000 sewage 
‘disposal program. 

The original ordinance was 
“amended to provide that the sew- 
-er rent shall not become effective 
-until Jan. 1, following the year in 
‘which funds are available or un- 
‘til a substantial part of the work 
-is under contract. 


Before it can become effective, 
‘the legislation must first be tested 
‘in the courts and the voters must 
‘approve the use of loan funds for 
«completion of the sewage disposal 
‘System. The ordinance also di- 
wrects the city solicitor to ask the 
“eourts to exclude the present 
‘sewer debt of $55,000,000 and the 
tproposed $42,000,000 expenditure 


‘from the city debt on the ground | 
‘that the sewer rent will make ‘ 


both self-supporting. 
. Titusville, Pa. 

Bond Offering — George _W. 
‘Becker, City Clerk, will receive 
‘sealed bids until June 5 for the 
‘purchase of $75,000 sewer system 
honds. Dated July 1, 1944. De- 
‘momination $3,000. Due $3,000 


‘July - 1, 1945 to 1969. -Bidders..to 
name the rate of interest. 








RHODE ISLAND 


North Kingstown 4% O. Wickford), 
R.I 
To Issue Bonds’ — The Town 
Council recently made prepara- 
tions to issue $50,000 water system 
supply bonds that have been ap- 
proved by the voters. 


Providence, R. I. 

Bond Offering—Walter F. Fitz- 
patrick, City Comptroller, will re- 
ceive sealed bids until 2 p.m. 
(EWT) on May 3 for the purchase 
of $2,000,000 highway, public im- 


provement, school and sewer 
bonds as follows: 
$500,000 highway loan _ bonds. 


Dated June 1, 1920. Due June 
1, 1950. Issued to the Board 
of Commissioners of Sinking 
Funds by authority of Chap- 
ter 251 of the 1920 Ordi- 
nances of the Providence City 
Council. 

500,000 highway loan _ bonds. 
Dated May 1, 1922. Due May 
1, 1952. Issued to the Board 
of Commissioners of Sinking 
Funds by authority of Chap- 
ter 219 of the 1922 Ordi- 
nances of the Providence City 
Council. 

300,000 public improvement loan 
bonds. Dated June 1, 1920. 
Due June 1, 1950. Issued to 
the Board of Commissioners 
of Sinking Funds by author- 
ity of Chapter 320 of the 1920 
Ordinances of the Providence 
City Council. 

500,000 school loan bonds. Dated 
May 1, 1922. Due May 1, 1952. 
Issued to the Board of Com- 
missioners of Sinking Funds 
by authority of Chapter 320 
of the 1922 Ordinances of the 
Providence City Council. 

200,000 sewer loan bonds. Dated 
June 1, 1920. Due June l, 
1950. Issued to the Board of 
Commissioners of Sinking 
Funds by authority of Capter 
254 of the 1920 Ordinances of 
the Providence City Council. 


Bids shall be made by item; no 
bid for part of an item will be 
considered. Award will be made 
for each item separately to the 
highest bidder who complies with 
the terms of the sale. The Com- 
missioners of Sinking Funds re- 
serve the right to reject any or all 
bids. Bids are to be submitted 
showing delivery at coupon rate. 
The ‘‘May Bonds” (originally is- 
sued in registered form and dated 
May 1, 1922 and now to be re- 
issued for the balance of the pe- 
riod originally authorized, in cou- 
pon form) will be dated May 1, 
1944, and the first coupon will be 
dated Nov. 1, 1944. The “June 
Bonds” (originally issued in reg- 
istered form and dated June l, 
1920, and now to be re-issued for 
the balance of the period origin- 
ally authorized, coupon form) will 
be dated Dec. 1, 1943, and the first 
coupon will be dated June 1, 1944. 
Each bid must be enclosed in a 
sealed envelope addressed to said 
Treasurer and should be marked 
“Bids for Bonds” and must be ac- 
companied by a certified check 
guaranteeing compliance with bid 
in the amount of 2% of the par 
value of bonds represented by the 
said bid. Said deposit shall be 
forfeited as liquidated damages in 
case the bidder shall fail or neg- 
lect to take and pay cash in ac- 
cordance with proposal for such 
bonds as are awarded to him. 
Purchasers shall furnish own 
legal opinions. No further public 
sale of bonds is contemplated by 
the Commissioners of Sinking 
Funds for a period of at least 90 
days. 


SOUTH CAROLINA 


Orangeburg, S.C. 


Bond Election — The — City 
Council has tentatively fixed 
May 23 as the date for an election 
to submit to the voters an issue 
of $210,000. bonds. While the pe- 
tition asks for the above amount, 
it has been officially announced 
that only approximately $180,000 
in bonds will be issued. This is 


the amount of the present out-- 


standing floating indebtedness of 
the city, and the bonds are being 





issyed to take care of this in- 
debtedness. The bond issue 
being submitted to the voters as 
an-economy measure, in order to 
effect a considerable saving in 
annual interest payments. 


SOUTH DAKOTA 
Corson corr. (P. O. McIntosh), 
. D. 


Bond Sale — 5 Dye Allison-Wil- 
liams Co., and Kalman & Co., 
both of Minneapolis, purchased 
recently the following bonds ag- 
gregating eee: 000: 


$140,000 244% refunding bonds. 
Due Yen. 1, as follows: $10,- 
000 in 1946 to 1950, and $15,- 
000 in 1951 to 1956. Bonds 
maturing in 1951 to 1956 sub- 
ject to redemption and pre- 
payment, at par, on Jan. 1, 
1950. 

60,000 2%% refunding bonds. 
Due $15,000 Jan. 1, 1957 to 
1960. Subject to redemption 
and prepayment at par, on 
any interest payment date as 
follows: Bonds maturing in 
1957; on or after Jan. 1, 1949; 
bonds maturing in 1958, on or 
after Jan. 1, 1948; bonds ma- 
turing in 1959, on or after 
Jan. 1, 1947; and bonds ma- 
turing in 1960, on or after 


Jan. 1, 1946. 
Dated April 1, 1944. Denom. 
$1,000. Principal and_ interest 


payable at the First National 
Bank, Minneapolis. 


Sioux Falls, S. D. 

Bonds Voted—The election held 
recently resulted in favor of is- 
suing the $30,000 hospital site 
purchase bonds. 


TENNESSEE 


Clinton, Tenn. 

Bond Call — J. M. Burkhart, 
Secretary-Treasurer of the Elec- 
tric System, reports that 3% 
electric system revenue bonds 
Nos. 247 to 291 are called for pay- 
ment on June 11, 1944. Dated 
June 1, 1939. Denom. $1,000. Due 
June 1, as follows: $22,000 in 1956, 
and $23,000 in 1957. Funds for 
payment of said bonds and inter- 
est will be available at the Ham- 
ilton National Bank, New York. 
Interest ceases on date called. 
The town has reserved the right 
to pay off and redeem said bonds 
in inverse numerical order at the 
rate of 5% if redeemed on or be- 
fore June 1, 1942 (as to bonds so 
redeemable), 4% if redeemed 
thereafter and on or before June 
1, 1945; by giving notice of its in- 
tention to redeem and pay off 
said bonds by publication for a 
period of 10 days. 


Harriman, Tenn. 

Bond Call—J. W. Love, Secre- 
tary Utility Board, calls for pay- 
ment on June 1, 1944 on which 
date interest ceases, electric sys- 
tem revenue bonds, Series A, Nos. 
149 to 207, dated June 1, 1939. 
On June 1, 1944, there will be- 
come due and payable on all of 
said bonds the principal amount 
thereof together with accrued in- 
terest to date called, plus a pre- 
mium of 4%. Bonds should be 
presented for payment at the 
Chemical Bank & Trust Co., New 
York, or the Hamilton National 
Bank, Knoxville. Bonds should 
be surrendered with all subse- 
quent coupons to June 1, 1944, 
attached. 


Loudon, Tenn. 


Bond Sale—The $92,000 electric 
system revenue refunding, Series 
A, bonds offered for sale on April 
25—v. 159, p. 1703—-were award- 
ed to a syndicate composed of the 
Equitable Securities Corp., John 
Nuveen & Co., of Chicago, David- 
son & Co., of Knoxville, Cumber- 
land Securities Corp., of Nash- 
ville, Barcus, Kindred & Co., of 
Chicago, Nashville Securities Co., 
of Nashville, James F. Smith & 
Co., of Knoxville, J. C. Bradford 
& Co., Jack M. Bass & Co., both 
of Nashville, C. H. Little & Co., of 
Jackson, Clark & Co., of Nash- 
ville, and L. H. Ghormley & Co., 


of Knoxville, as 2%s, paying a 
‘price of 100.109, a basis of about 
2.238%. Dated Dec. 1, 1943. De- 


nomination $1,000. Due June 1, as 


| follows: $5,000 in 1945 and 1946, 


is | $6, 000 in 1947 to 1950, $7,000 in 


1951 to 1956, and $8,000 in 1957 
and 1958. 

Bond Call—W. S. Watkins, City 
Recorder, reports that 344% elec- 
tric system revenue Series A 
bonds Nos. 14-to 105 are called 
for payment on June 1, 1944 on 
which date interest ceases. Dated 
June 1, 1939. Denomination $1,000. 
Due June 1, 1945 to 1959. Funds 
for payment of said bonds and 
payment of the required redemp- 
tion premiums and interest there- 
on due June 1, 1944, will be avail- 
able at the Chemical Bank & 
Trust Co., New York City, and the 
— National Bank, Knox- 
ville. 


Sweetwater, Tenn. 

Bond Offering—J.G. Engleman, 
Town Recorder, will receive 
sealed bids until 10 a. m. on May 
5 for the purchase of $83,000 in 
tric system revenue ref. ser. A 
bonds. Dated Dec. 1, 1943. De- 
nom. $1,000. Due June 1, as fol- 
lows: $4,000 in 1945 and 1946, $5,- 
000 in 1947 to 1952, $6,000 in 1953 
to 1956, and $7,000 in 1957 to 1959. 
The bonds are optional for re- 
demption on June 1, 1945 and on 
any interest payment date there- 
after at par and accrued interes’ 
plus a premium of $25.00 per bond 
to and including June 1, 1948, 
$20.00 per bond thereafter to 
and including June 1, 1950, ang 
$10.00 per bond thereafter to and 
including Dec. 1, 1958. The bonds 
are issued for the purpose of re- 
funding a like principal amount 
of outstanding electric system 
revenue bonds, Series A, and will 
be payable together with the un- 
refunded bonds of Series A and 
such other obligations as may 
be issued on a parity under the 
provisions of the resolution au- 
thorizing said bonds, from the net 
revenues to be derived from the 
operation of the Town’s electric 
distribution system. The bonds to 
be refunded with the proceeds of 
the above described bonds have 
been called for redemption on 
June 1, 1944 and the successful 
bidder must be prepared to accept 
delivery of the refunding bonds 
on or prior to that date. It is 
anticipated that the bonds will be 
ready for delivery on or about 
May 15, 1944. The Town will 
supply the approving opinion of 
Chapman & Cutler, of Chicago 
and all bids must be so condi- 
tioned. No bid will be accepted 
for less than par and accrued 
interest to June 1, 1944. Enclose 
a certified check for 2% of the 
bonds, payable to the Town Treas- 
urer. 

Bond Call — J. G. Engleman 
Town Recorder, reports that 3% 
and 3%% electric system revenue 
Series A bonds Nos. 13 to 74, and 
75 to 95, are called for payment 
on June 1, 1944 on which date 
interest ceases. Dated June 1, 
1939. Denom. $1,000. Due June 1, 
1945 to 1959. Funds for payment 
of said bonds and payment of the 
required redemption premiums 
and interest thereon due June 1, 
1944, will be available at the 
Chemical Bank & Trust Co., New 
York City, and the Hamilton Na- 
tional Bank, Knoxville. 


Tennessee (State of ) 


War Work Contracts Aggregate 
Two Billion—Government invest- 
ment in Tennessee during the 
giant war production program ag- 
gregates $2,000,000,000 spent in 
war supply and facility contracts 
and allocations. 

Figures compiled by the War 
Production Board show that of 
the Nation’s total $182,676,368,000 
in such commitments, Tennessee’s 
share was $1,918,669,000. 

Most eontracts of less than $50,- 
000 and awards for foodstuffs and 
food processing were not included 
in WPB’s compilation, so Tennes- 
see’s aggregate flirts close to the 
two billion mark. 

Total expenditures in Tennes- 
see’s neighboring states included 
$1,557,178,000 in Alabama, $1,505,- 
847,000 in Georgia, $622,073,000 
in Mississippi, $1,316,795,000 in 
North Carolina, $582,501,000 in 











(South Carolina, $1,024,136,000 in 





Kentucky and  $437,059,000 
Arkansas. 

Virtually all Tennessee expen- 
ditures or commitments were 
made by the War, Navy and 
Treasury Departments, Maritime 
Commisison and foreign supply 
missions making purchases for 
Allied countries, these totaling 
$1,885,212,000. 

Of the remainder, $12,393,000 
was allocated by the Federal Pub- 
lic Housing Administration for 
war housing facilities and $6,- 
617,000 by the United States Of- 
fice of Education for war training 
purposes. 

Tax Collections Down Slightly 
—Collected revenues of the State 
of Tennessee for the month of 
March amounted to $4,726,733, 
down $188,354 from $4,915,088 in 
the corresponding 1943 month, 
George F. McCanless, Commis- 
sioner of Finance and Taxation, 
reported. 

For the first nine months of 
the State’s fiscal year, from July, 
1943, through March, 1944, col- 
lected revenue aggregated $34,- 
817,594, down slightly from $34,- 
821,281 in the comparable months 
of the preceding fiscal year. 

Gasoline tax collections de- 
clined $293,265 in March to $1,- 
347,447 from $1,640,712 in March, 
1943. For the nine-month period, 
gasoline levies were $15,571,268 
against $15,958,413 in the earlier 
period. Tobacco and beer taxes 
were up for both the last month 
and the fiscal period, while alco- 
holic beverage tax collections fell 
in both periods. 


TEXAS 


Aransas Pass, Texas 


Bonds Voted—An election held 
recently resulted in favor of issu- 
ing $300,000 seawall bonds. 


Big Spring, Texas 

Bond Election—B. J. McDaniel, 
City Manager, reports that an 
election has been called for May 1 
to submit to the voters an issue 
of $400,000 3% general obligation 
water works improvement and 
extension bonds. Due in 15 
years, optional in 10 years. 


in 


Crowell, Texas 
Bonds Voted—J. P. Davidson, 
City Secretary, reports that at the 
election held recently, an issue of 
$130,000 water revenue bonds was 
voted. 


Cuero, Texas 
Bond Sale—The $15,000 sewer 
and water works refunding bonds 
offered for sale on April 20 were 
awarded to Barcus, Kindred & 
Co., of Austin at par. Due in 15 
years. 


Dayton, Texas 


Bond Issue Proposed—An issue 
of $130,000 street and drainage 
improvement bonds has been pro- 
posed. 


Jim Wells County (P. O. Alice) 
Texas 

Bond Call—Edna L. Strickland, 
County Treasurer, reports that 
the county has exercised the op- 
tion granted by Article 657, Re- 
vised Civil Statutes of the State, 
1911, to redeem on June 1, 1944, 
all outstanding 5% % bonds of 
the issue of refunding series A 
bonds, numbered 1 to 105, aggre- 
gating $105,000, dated Nov. 1, 
1924. Denomination $1,000, ma- 
turing Feb. 1, as follows: $3,000 
in 1926 to 1945, and $5,000 in 1946 
to 1954. Said bonds shall be pre- 
sented on said date to the State 
Treasurer’s office, Austin, where 
they will be redeemed at par and 
accrued interest from the last in- 
terest paying date to the date of 
call for payment. Interest ceases 
on date called. 


Lavaca County (P. O. 
ville), Texas 

Bond Call—J. K. Kornvicka, 
County Treasurer, reports that 
the County has exercised its op- 
tion granted by Article 720, Re- 


Halletts- 





~ 


vised Civil Statutes of Texas~ 


1925, to redeem on May 20, 1944 
on which date interest ceases, at 
par and accrued interest the fol- 





lowing 342% refunding bonds: 
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$44,000 bridge repair bonds, Nos. 
12 to 55. Dated Aug. 10, 1936. 
Denom. $1,000. Due April 10, 
as follows: $4,000 in 1945, 
$5,000 in 1946 to 1950, $7,000 
in 1951, and $4,000 in 1952 
and 1953. 

9,000 bridge repair bonds, Nos. 6 
to 14. Dated Nov. 10, 1936. 
Denom. $1,000. Due April 10, 
as follows: $1,000 in 1945 to 
1950, and 1952, and $2,000 in 
1953. 


Holders should present these 
bonds at the Frost National Bank, 
San Antonio, for payment. 


Texas (State of ) 


Bond Call—Jesse James, State 
Treasurer, calls for payment at 
face value, warrants to and in- 
cluding No. 585,297 (1943-1944 Se- 
ries), which includes all warrants 
issued prior to and _ including 
Dec. 13, 1943. This call is for 
$4,016,828. General revenue war- 
rants dated prior to Sept. 1, 1941, 
are now void because of the State 
Statute of two years’ limitation. 
Possessers of these warrants 
should make arrangements with 
the State Representative of their 
district to have them presented 
to the General Claims Committee 
for special appropriation at the 
next session of the State Legisla- 
ture. Out-of-State holders of such 


“ warrants are requested to notify 


the State Treasurer’s office. Other 
than general revenue warrants, 
all State warrants are cashable 
when issued and should be pre- 
sented immediately for payment. 
Prompt presentation for payment 
of these warrants will be greatly 
appreciated by the State Treasur- 
er’s office. 


Ward County Water Improvement 
District No. 2 (P. O. Grandfalls) 
Texas 
Tenders Wanted — Wm. O. 
Walker, Secretary, reports that 
the district will receive sealed 
tenders until 2 p.m. on May 29 of 
2-5% refunding bonds, dated Dec. 
1, 1937. Funds in the amount of 
$5,000 are available for the pur- 
chase of bonds and only tenders 
of less than par and accrued in- 
terest will be considered. The 
district will accept the lowest of- 
fers made, starting with the low- 
est-priced bonds, until funds on 

hand are exhausted. 


UNITED STATES 


United States 


Royal Arcanum Supreme Coun- 
cil Sells $1,267,000 Bonds — This 
organization recently effected the 
sale of $1,267,000 of its holdings 
of State and municipal bonds. 


More than $500,000, or almost 
half of the Royal Arcanum bonds 
went to a joint account of the 
Harris Trust and Savings Bank 
and Stroud & Co., Ine., and an- 
other $340,000 went to Shields & 
Co. The balance of the obligations 
were scattered among a variety 
of dealers. 


The Harris joint account ob- 
tained $81,000 Chicago 4%s, due 
1954, and reoffered them to yield 
1.35%; $50,000 Erie County, N. Y.., 
4s and 44s, due 1950-51, repriced 
to yield 1.00% and 1.10%; $10,000 
Jackson County, Mo., 4%s, due 
1950, to yield 0.85%; $50,000 Los 
Angeles County, Calif., 5s, due 
1950, to yield 1%; $85,000 Mem- 
phis, Tenn., with various coupons, 
due 1950-51, to yield $.85 and 1%; 
and $25,000 Mercer County, N. J., 
5%s of 1951, to yield 1.05%. 

For Stroud & Co., Inc., alone, 
the account bought $20,000 Cam- 
den, N. J., 4%s, maturing 1955-56. 


Harris Trust purchased the fol- 
lowing bonds alone, none of 
which was reoffered. 


Twenty-five thousand dollars 
Joliet school district 86 5s of 1948; 
$30,000 Joliet high school district 
5s of 1948; $100,000 Milwaukee 
County 44s, due 1947-49; $25,000 
Sioux City, Ia., 4%4s, due 1947-51; 
and $10,000 Tulsa, Okla., 5s of 
1947. 

Shields & Co. obtained $100,000 
4%s of 1948 and 1950, reoffered to 
yield 0.80% and 1%, with the 
1948s already sold. Also purchased 
were: 


-notes, at .62%, plus a premium of 





$50,000 Dallas 44s due 1959-60, | ditors, Comptrollers and Treasur- | 702,000 and Illinois 
ers adopted a resolution in which] with $10.324,623.000. 


reoffered to yield 1.65% and 
1.70%; $50,000 Salt Lake City, 
Utah, school district 4s due 1953, 
to yield 0.90%; $130,000 Detroit 
4142s maturing 1948, 1952 and 1957, 
repriced to yield 1.00%, 1.65%, 
and 2.00%, respectively; and $10,- 
000 Detroit water 4%s of 1960, 
priced to yield 1.90%. 


Local Housing Units Award 
$37,799,000 Notes—In our issue of 
April 10, page 1496, we gave the 
details of the $39,799,000 of local 
housing authority notes offered 
April 19 and the $7,397,000 to be 
sold on May 10. The issues of- 
fered on the earlier date were sold 
as follows: 


Salomon Bros. & Hutzler, of 
New York, were the successful 
bidders for the $495,000 Allen- 
town Housing Authority, Pa., $1,- 
478,000 Wilmington Housing Au- 
thority, Del., notes, at .58%; $324,- 
000 Fort Wayne Housing Au- 


thority, Ind., $7,000,000 Los 
Angeles Housing Authority, 
Cal., notes, at 59%; $2,000,000 


Thirty-First Series, Los Angeles 
Housing Authority, Cal., notes, at 
.60%; $999,000 Bethlehem Hous- 
ing Authority, Pa., $3,000,000 
Thirty-Fourth Series, Los Angeles 
Housing Authority, Cal., notes, at 
62%; $5,000,000 Baltimore Hous- 
ing Authority, Md., notes, at .63%; 
$6,000,000 Baltimore Housing Au- 
thority, Md., notes, at 64%, and 
$540,000 Sixth Series, Newport 
Housing Authority, R. I., notes, at 
.65%, all plus small premiums. 
The Central Hanover Bank & 
Trust Co., of New York, was the 
successful bidder for the $609,000 
Montgomery County Housing Au- 
thority, Pa., notes, at 53%, plus a 
premium of $5.00; $1,350,000 
Twentieth Series, Houston Hous-| 
ing Authority, Tex., and $1,338,000 
Twenty-Seventh Series, Los An- 
geles Housing Authority, Cal., 
notes, at .57%, plus premiums of 
$10 on each series, and $2,000,000 
Fifty-Ninth Series, Baltimore 
Housing Authority, Md., notes, at 
.61%, plus a premium of $15. 
The Chemical Bank & Trust 
Co., of New York, and Associates, 
were the -successful bidders for 
the $422,000 Kern County Hous- 
ing Authority, Cal., notes, at .58%, 
plus a premium of $3; $431,000 
Twenty-Eighth Series, Los An- 
geles Housing Authority, Cal., 


$3; $345.000 Brownwood Housing 
Authority, Tex., and $417,000 Bur- 
lington Housing Authority, N. J., 
notes, at .65%, plus premiums of 
$4 and $7 respectively; $325,000 
Augusta Housing Authority, Ga., 
and $585,000 Pensacola Housing 
Authority, Fla., notes at .67%, 
plus premiums of $3 and $5 re- 
spectively. 

Harriman Ripley & Co., Inc., 
were the successful bidders for 
the $531,000 Fifty-Sixth Series,; 
Baltimore Housing Authority, 
Md., $500,000 Fifth Series, New- 
port Housing Authority, R. I., and 
$500,000 Eighth Series, Wilming- 
ton Housing Authority, Del., notes, 
at 52%, plus premiums of $5.50, 
$5.25 and $5.25, respectively. 


R. W. Pressprich & Co., of New 
York, were the successful bidders 
for the $486,000 Scranton Housing 
Authority, Pa., notes, at .55%, 
plus a premium of $4; $1,000,000 
Nineteenth Series, Houston Hous- 
ing Authority, Tex., notes, at 59%, 
plus a premium of $22, and $885,- 
000 Middletown Housing Author- 
ity, Conn., notes, at .63% plus a 
premium of $16. 


Harvey Fisk & Sons, of New 
York, were the successful bidders 
for the $584,000 Selma Housin 
Authority, Ala., and $655,000 Su- 
perior Housing Authority, Wis., 
notes, at .59%, plus premiums of 
$22 and $29 respectively. 


State Financing Without Fed- 
eral Aid Urged by Auditors—A 
plea to the states to finance their 
own post-war programs instead 
of relying on federal aid with its 
accompanying control was sound- 
ed on April 4 at a meeting of state 
fiscal officers. 





The executive committee of the 
National Association of State Au- 


it said: 


was credited 
| 


All the figures are exclusive of | Alberta (Province of ) 


ALBERTA 


Interest to be Paid—S. E. Low, 


“The states and their political | individual contracts involving less inci ; ifvi 
subdivisions will come out of the! than $50,000 and subcontracts. Provincial Zraetetar, 6. DBAS 


war with debts greatly reduced or 
entirely paid and with substantial 
cash reserves, while on the con- 
trary the federal debt will be the 
greatest in history.” 


A four-member committee was 
named to formulate a program to 
give effect to the policies out- 
lined in the resolution. Its mem- 
bers are L. McCarthy Downs, Vir- 
ginia state auditor; George B. 
Hamilton, George state treasurer; 
Joseph J. Yosko, director of un- 
employment disbursements in the 
Pennsylvania treasury and For- 
rest Smith, Missouri state au- 
ditor. 


WASHINGTON 


Cascade Irrigation District (P. O. 
Ellenburg), Wash. 

Bond Election—An election has 
been called for April 29 to vote 
on an issue of $592,000 refunding 
bonds. 


Cowlitz County, Home Owners 
Water District (P. O. Kelso), 
Wash. 


Bonds Voted—tThe election held 
recently resulted in favor of issu- 
ing $46,000 water revenue bonds. 


Longview, Wash. 

Committee Reports to Improve- 
ment District Creditors—Holders 
of certificates of deposit issued by 
the First Trust Company of Saint 
Paul for bonds of Longview, 
Wash., Local Improveemnt Dis- 
tricts No. 1 to 8, 10 to 15, and 17 
to 23, under a bondholders’ pro- 
tective agreement, dated May l, 
1937, are being advised that on 
March 31, 1944, the Bondholders’ 
Committee filed with the trust 
company, as depositary, an ac- 
count for the calendar year 1943 
of its receipts, expenses and dis- 
bursements relating to or affect- 
ing bonds deposited under the 
agreement. The accounts of the 
committee are open to inspection 
by all depositing bondholders, 
who are required to file their ob- 
jections thereto, if any, in writ- 
ing with the depositary within 30 
days after May 15, 1944. The sec- 
retary of the committee is John 
H. Bolton, 217 Pine Street, Seat- 
tle 1, Wash. 


Port Edwards, Wis. 


Bonds Defeated—At the elec- 
tion held recently, the $45,000 not 
to exceed 3% water main and 
water tank construction bonds 
were defeated. 


Shullsburg, Wis. 


Bonds To Be Issued to Holders 
—P,. L.. O’Flahrity, City Clerk, 
reports that the $19,000 2%% 
electric utility mortgage revenue 
refunding bonds authorized by 
the City Council recently will be 
exchanged for the original debt. 
Dated March 1, 1944. Denom. $1,- 
000. Due $1,000 May 1, 1945 to 
1963. Principal and interest pay- 
able at the City Treasurer’s office. 


Wisconsin (State of ) 

Major War Contract Total Over 
Three Billion — Since the United 
States went to war two years ago 
Wisconsin has received more than 
$3,400,000,000 in major war supply 
and facility contracts, it was indi- 
cated recently in an Associated 
Press dispatch from Washington, 
D. C. 


The War Production Board 
there announced that awards to 


&/firms and agencies in the state 


from June 30, 1940, to the first of 
this year totaled $3,833,914,000 out 
of a total of $182,676,368,000 for 
the nation over the same period. 
The state total compares with an 
aggregate of $419,672,000 which 
has been awarded to Wisconsin 
firms up to the close of 1941, or 
24 days after the start of the war. 


The latest total places Wisconsin 
in 14th position among the states, 
with Michigan leading the coun- 
try with $18,955,794,000 in awards. 
Minnesota was down for $1,574,- 





If figures on subcontracts were 
available, Wisconsin’s ranking 
among the states would be much 
higher. Because industry in the 


state includes an unusually high | 


proportion of iron and steel fabri- 
cators, many prime contractors 
outside of the state have alloted 
huge amounts of work to firms 
here. 


Estimates are that total sub- 
contractors have exceeded the 
value of prime contracts. How 
important they are is illustrated 
by the fact that A. O. Smith Corp. 
alone has received subcontracts 
from plane manufacturers for 
assemblies involving tens of mill- 
ions of dollars. However, the 
states in which the plane manu- 
facturers are located get full 
credit for the dollar value in- 
volved in contracts they receive. 


CANADA 


Canada (Dominion of ) 


National Income Continues 
Higher—The Dominion Bureau of 
Statistics reported on April 10 
that by the monthly tentative 
computation Canada’s national 
income averaged 3.2% greater in 
January and February than in the 
same period of 1943. The stand- 
ing for the two months was 
about $1,432,000,000 compared 
with $1,387,000,000 in the same 
period of 1943. 


The bureau said the present 
high levels of capital formation 
may be appraised by the expan- 
sion in the number of’ workers 
and payrolls in plants producing 
durable goods. The index of em- 
ployment in this sector, as meas- 
ured by the monthly sample, rose 
by 56.4%, and that of payrolls 
by 100.1% from June 11, 1941 to 
Feb. 1, 1944. 


Expenditure for war production 
in the fiscal year just ended was 
$3,435,000,000, an increase of more 
than $500,000,000 over the preced- 
ing year. The bureau said an in- 
crease of 3% in war production 
is forecast for the new fiscal year. 


The outward movement of com- 
modities was 36.6% greater in the 
first two months of 1944 than in 
the same period of last year, the 
total value rising from $348,000,- 
000 to $475,000,000. Exports of 
war implements were valued at 
$227,000,000 in February as com- 
pared with nearly $168,000,000 in 
the same month of 1943. 


The balance of commodity trade 
was favorable to Canada in the 
period under review to. the 
amount of $210,500,000 against 
$106,300,000 a year ago. In addi- 
tion, net exports of non-monetary 
gold were valued at $17,500,000. 
The money supply was 22% great- 
er at the beginning of February 
than on the same date last year. 


Dominion Government expen- 
ditures in the first 11 months of 
the fiscal year just closed were 
$4,507,000,000 compared with re- 
ceipts of $2,470,000,000. The ex- 
penditures of the’ same period of 
the preceding year were $3,517,- 
000.000 against receipts of $2,- 
106,000.000. 


Certificate Sale — An issue of 
$155,000,000 deposit certificates 
was recently sold to the chartered 
banks, at 0.75% discount. Due 
Oct. 7, 1944. pers 


Bills Sold—An issue of $65,000,- 
000 treasury bills was sold March 
30 at a yield of 0.387%. Dated 
March 31, 1944. Due June_ 30, 
1944, 


Bills Sold—An issue of $65,- 
000,000 treasury bills was sold on 
April 13 at a yield of 0.389%. 
Dated April 14, 1944. Due July 
14, 1944. 


Bills Sold—An issue of $€65,- 
000,000 Treasury bills offered for 
sale on April 27 was sold to local 
banks at a yield of 0.39%. Dated 


' April 28, 1944. Due July 28, 1944. 





holders of debentures which ma- 
tured Nov. 1, 1936 that the Prov- 
\ince will pay interest at 3% in 
|respect of the half-year ending 
|May 1, 1944, being at the rate of 
$15 and $7.50, respectively, for 
each $1,000 and $500 denomina- 
tion. Payment will be made at any 
branch of the Imperial Bank of 
Canada in the Dominion of Can- 
ada. The Province will also pay 
interest to holders of sterling 
stock which matured Nov. 1, 1942, 
|at 2% and sterling stock which 
matured Nov. 1, 1943, at 24%4,% in 
respect of the half-year ending 
May 1, 1944, at the office of 
— Bank, Ltd., London Eng- 
and. 


ONTARIO 


Ontario (Province of ) 


Local Units Seen Financially 
Sound — A. J. B. Gray, Deputy 
Minister of Municipal Affairs for 
Ontario, was chief speaker on 
April 10 at a dinner at the Gen- 
eral Brock Hotel given by Mayor 
George R. Inglis and the City 
Council for the delegates attend- 
ing the Ontario Regional Confer- 
ence of the Municipal Finance Of- 
ficers’ Association. 

“I think we have every reason 
to be proud of the financial posi- 
tion of our Ontario municipal- 
ities,’ Mr. Gray said. “In 1931 the 
gross funded debt stood at ap- 
proximately $504 millions and in 
1943 it was reduced to $226 mil- 
lion. The taxation levy has been 
reduced from approximately $126 
million in 1932 to $111 million 
last year. It speaks well for the 
municipal councils and their of- 
ficials. The Province of Ontario 
is facing the post-war period in a 
sound financial position. During 
the period of negotiations with 
United States investors when in- 
formed of the tax and debt reduc- 
tion in Ontario, it was claimed by 
them there could be found no 
comparison in any other Proviriee 
in Canada or any State in the 
Union. Having regard to the in- 
creased problems and population 
I feel that our financial position 
today has not been equalled since 
the days of Confederation.” 

In the event of the United 
States Government allowing funds’ 
to be brought into Canada for in- 
vestment, municipalities in Onta- 
rio can look forward to lower 
rates of interest on municipal 
borrowings, he said. 

Carl Chatters, Chicago, execu- 
tive director of the international 
organization, confirmed the Dep- 
uty Minister’s statement about 
the financial position of the Pro- 
vince as compared to American 
cities and States. 

Mr. Gray stated that the muni- 
cipalities have played a great part 
in the war effort by reducing debt 
and taxation, thus enabling the 
purchase of war loans and the 
meeting of the burden of taxation 
for war purposes. 

“Instead of continuing a policy 
of criticizing municipal author- 
ities, we should be ready to give 
them full credit for what they 
have accomplished,” he said. “The 
present Minister of Municipal Af- 
fairs does not feel that unem- 
ployment is a municipal respon- 
sibility,’ Mr. Gray said in dis- 
cussing post-war planning. 

At the afternoon session Mr, 
Gray announced that the Depart- 
ment of Municipal Affairs pro- 
poses to establish local schools for 
municipal officials, and hopes to 
bring about uniformity in ac¢- 
counting and reporting, and also 
in the principles followed in 
assessment of real property. 


Scarborough Township (P. O. 
Birch Cliff ), Ont. 
Bond Sale—Fairclough & Co. 
and J. L. Graham & Co., both of 
Toronto, purchased recently the 
following bonds aggregating 
$210,000: 
$150,000 3% improvement bonds, 
Due in 1945 to 1951. 
60,000 342% improvement bonds, 
Due in 1959 to 1967. 








